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Constantinou Bros Properties Pic

AfAwon Twv peAdv Tou AloiknTikol ZupBouliou Ko GAAWY
ureuBUvwv g Etaipeiag yia tn ouvratn Twv OIKOVOUIKWYV
KATAOTAOEWV

Zipeuwva pe To dpBpo B, eBdgia 3(y) ki (7) T mepf Mpodrodécewv Alagdveiag (Kvnég
Agleg mpog Atcmpayudreuon oe PuBjulopevn Ayopd) Népou Tou 2007 ("Néyoc™), Smmug
Tpoworoiienke, epeic Tar PéAR You Aionmikod ZupBouliou kai &AAol UTTEGEUVO! yid Tig
OIKOVOHIKES Karaordoe Thg Constantinou Bros Proparties PLC yia 70 Etog ou EAnge omig
31 AexepBpiou 2017 emBeBmdvoupe ém &5’ dowv ywwpifoupe:

(0) o1 emfoieg oiovopIkég KaTaoTdoEIC, Of omoles TapouoidZovial onic oeAlbec 13
HEXPI 41: - :

()] KkarapriomnKav obupwva pe Ta Aibvr NMpduma XpnuaroolkovopiKtis Avapopdc
6mruwg aurd uoBeTriBnkav ard Ty Eupwralixn Evioon Kat, glppova uE Tig
Giardéeig Tou ApBpou 8 eBdgio (4), Tou Néou ke

(i)  mapéxouv aknBiv kon Blkain encdva Twv oToKElwy Tou EvepynTIKOO Kou _
Tralnikod, TE oIKOVOIKTiG KaTGoTAoNS Kai Tou képSoug ¢ Constantinou Bros
Properties PLC ka1,

(®  néxBeon Tou AoiknTikol SupBouliou mapéxe: Sikam avaoxénmon Twv sEeMEewy km
NS aw6boons mg smxefpnong Kalg Kol TG OIKoVOUIKTi¢ kardoraons me Eraipefag, pali e
TEPYPagH TV KupSTEpWY KIVBUVWY Kar aBeBaonirwy Trou avTIpERwTiZe).

MEAn rou AtoiknTikod Zupfouliou

OvopurenGve po ko iBséroTa - ' Yroypags) /A;/_(

Avdptag Kwvatavrivow (ExteAeonkdc lMpoedpog) . :

Abnvd K_Ic;wmuvﬂvou ’ ' ' 1% / 7 ' /

Kuvoraviivog Kmvam[vou _ ‘ pe” ; —

Xpiondva Kuvortaviivou ) ' ' _
. ’ —

YwretBuvol oGvrang oIKovOMIKWY KaTAOTHOEWY x

Ovopmgmiwuyo KO lﬁlbrqru ' Yoy

AvipEag Avagraoion {Oikovopxég ZﬁyBouM_:c)

Mépoc
27 Awrpihiou 2018
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Constantinou Bros Properties Plc

‘EkBeon Alayeipiong

1 To AloiknTiké ZupBouAio Trapouciddel Ty £kBeor Siaxeipiong padi pe TIC eAeypévec
OIKOVOUIKEG KaTaOTACEIG TNG ETaipeiag yia To €106 Tou £Ange oTig 31 AekepBpiou 2017.

Kipieg SpaomnpIoTnTEG KOl PUCT) EPYATIRV ¢ ETaipeiag

2 O1 kupieg SpacTtnpidmreg NG Etaipeiag, Trou Sev £xouv aAAdEel amré Tov mponyoluevo
Xpovo, eival n ayopatrwAngcia yng kai n avammTugn aKiviTwy.

AAAayég oTo ZuykpoTnpa

3 Kara v didpkeia Tou £toug Bev £xel yive! omoiadAmoTe aAAayr oTnv Sopr Tou
Zuykpotruarog. H Etaipeia Sev rportiBeTal va mpayuaTtotroifiosl oroiadrimore eayopd |
CUYXUVEUOT.

Avaokomnon Twv e§eAifewy, emdooewy, SpacTnploTHTWY Kai TG 8éong Tng Eraipeiag

4 Kard mv didpkeia Tou £toug Trou £Ange omig 31 AekeuBpiou 2017, 0 KUKAOG
gpyaciwv ¢ Etaipeioag augridnke kard 85% pe amroTEAEOPA O KUKAOS £pyacitiv TG va
avéABel og €5.732.814 ot oUykpion pe €3.099.923 yia 1o £10¢ 2016 Kupiwe Adyw NG
TTWANoNG 14 akiviiTwv O CUYYEVIKG PEPOG OTTWGS TTAPOUCIGZETal 0N Znueiwon 21 Twv
OIKOVOUIKWY KATACTACEWV. AdYw TN algnang Tou KUKAOU £pYOOIWV, T600 TO KEPBOC
EPYOCIDV 600 KAl TO OMTOTEAECATA VIO TO £T0G BEATICIONKAY CNUAVTIKA, JE QOTEAEGA TO
kaBapd kEpdog Tng ETaipeiag via 10 £Tog va avéABel aTig €61.247 ot oxéon ue Inpid
€546.209 yia 10 £106 2016. H avgnan otnv kepdogopia Atav amotéAsopa g alinong Tou
KUKAOU £pyaciwv kal g Yelwong ota é€0da mpowdnong TwARCEwY.

5 Zng 31 Askepppiou 2017 To oUVOAD TWV TTEPIOUTIOKWY OTOIXEIWY TG ETaupeiag rftav
€22.562.702 (2016: €22.084.328) ka1 10 EAAeIMpa OTA iBla kepdhaia Arav €5.873.273 (2016:
EAAEILpa €5.934.520). H oikovopikr katdoTaon, §EAIEN ka emmidoon ¢ ETaipeiag 6mrwe
TAPOUCIAZETAl OTIG OIKOVOUIKEG KATAOTAOEIS EVAL N AVALEVOUEVT).

Kupi6tepoi kivBuvol kai afefaidomnreg

6 O1 kupioTEPOI Kivduvol Kat aBeERaIdTNTEG TToU avTIPETWTIZEl N ETaipeia Trepiypdpoviai
OTI¢ INUEWDOEIS 1, 3 KAl 4 TWV OIKOVONIKGIV KATACTACEWY. H KuTrpiakr oikovopia onpeiwos
Bemikn) avdrrTugn To 2016 kar 10 2017, agol §emépace TNV OIKOVOMIKE UQEST) TwV TEAEUTAIWY
ETWV. Z€ YEVIKEG YPAUMEG Ol OIKOVOUIKEG TTPOOTITIKES TIOPAMEVOUY EUVOIKES, WOTOTO
egakohouBolv va utrdpxouv KivBuvol UpEaNG ammd Ta akdun uPnAd emrimeda jun
ggutrnpeToduevv daveiwy, amd Tov deiktn Snpdoiou Xpéoug, KaBWIC Kal TNV EVBEXOUEVN
emdeiviwon Tou eSwrepikou TrEPIRBAAAOVTOS TG KGTrpou.

7 AuTd 10 AEIToUpPYIKG TEPIBAAAOV EVOEXETAN VA £XEI ONUAVTIKEG ETTITITGICEIC OTIC
dpaoTnpioTnTEG TS ETaipeiag kai Tnv oikovouikf m¢ kardoTtaon. H AicuBuvon AauBavel Ta
avaykaia Pétpa yia va e¢ao@aliotel n BiwoiudtnTa Twv dpacTtnpiotitwy ¢ Etaipeiag,
WOoT000, 01 UEAAOVTIKEG ETTITTTACEIS TNG TPEXOUTAS OIKOVOIKG KATAOTAGNS eivan SUOKOAO va
TpoBAepBouv, kai of TpEXouoes TpoBAEeIs TG AielBuvong Ba pTTopolaay va SIapEPouV amé
TQ TTPAYHATIKA aTToTEAEOUATA.
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Constantinou Bros Properties Plc

‘ExBeon Aiayxeipiong (cuvéxeia)
Xprfion XpnuatomoTwTIKWY pécwv amd Tnv Eraipeia

8 O1 epyaoieg g ETaipeiag Ty ekBETouv ot TTOIKIAOUG XPNUATOOIKOVORIKOUS KIVBUVOUG:
Kivduvo £TTITOKIOU TTOU aQopd TIG TAEIAKES POES, TIOTWTIKG KivBUVO Kai KivBuvo PEUCTOTNTAG,.

9 H Eraipeia dev £xel emionun TOAIMIKA yia T Siaxeipion Twv KivdUvwy. EvrouTolg, n
embeKTIKOTNTA TNG ETaIpEiag GTOUG XPNHATOOIKOVOMIKOUS KIVBUVOUC OTTWC KivOUVO ETTITOKIOU,,
TOTWTIKG KivBuvo Kal KivBuvo PEUCTOTNTAS TTaPaKeAOUBEITal WG UEPOC TNG KABNUEPIVIG

diaxeipiong g emxeipnong.
KivBuvog emiTokiou mou agopd Tig Tapeiakég poig

10 O kivBuvog emitokiou g Etaipeiag mpoépxeTan amé TepIousiakd CTOIKEIR Tou
PEPOUV TOKO Kall PaxpoTTpdBeapo daveiopd. Ta TIEPIOVCIAKE CTOIXEIX Kai O daveiguos Tou
PEPOUV KUNAIVOUEVO ETITOKIO EKBETOUV TNV ETarpeia o KivBUVO EITOKIOU TToU apopd TIG
TAUEIOKEG POEC.

1 Ing 31 AekepBpiou 2017, Ta TTEPIOUCIAKE OTOIXEIX KOl O UTTOXPEWAEIC TNG
ETaipeiag Tou £pepav Kupaivépevo emMToKIo avépxovTav ot €62.054 kai €6.699.356
avrigroixa. H AigdBuvon Tng Etaipeic TapakoAouBel TI¢ SIGKUMAVOEIC OTa ETTITOKIA OF
ouvexr Baan kol evepyei avéloya. H Etaipeia Sev e@appddel AOyioTIKR avTioTEBuIoNS yia
TOV KivBUVO ETTITOKIOU TTOU GQOPA TIC TOMEIOKES POEC.

MoTwnkég Kiviuvog

12 O moTwtikég Kivduvog TpoKUTITEl anTd KaTaBEoelg ot TpdTredec Kal XPNHATOTTICTWTIKG
I6pUpaTa, KaBWe Kai aTrd EKBEON OF TNOTWOEI TIPOG TTEAGTES, TEPIAANBOVOUEVWV EKKPENGIV
EICTTPOAKTEWV.,

13 Ma Tpémedes kal XpNHATOTIOTWIKG 1I8p0HaTA, HOVO OPYAVIGHO! TTOU agioAoyolvTal amd
ave§apTnTa PEpn PE IKAVOTTOINTIK TOTWTIKA aflomoTia yivovral amodekroi. H Etaipeia -
€Qappoler Siadikaoieg ou va BeBaiivouv 6T of TTWAACEIS aKIVATWY Yivovial GE TIEAGTEC pE
KaTdAANAn 1oTopia aglomatiag kai TapakoAouBel og Suvexr BAGH TV XPOVIKY KATAoTAON TWY
elorpakTewy. H Eraupeia epappédel Siadikacieg Tou Tepiopiouv Tnv EKBEGN TNS GE TIGTWTIKG
KIvBUvo OE OX£0N UE KABE XPNHATOOIKOVOUIKG OPYaVIGHO.

14 O moTwikés Kivduvog g Etaipeiag oTig 31 AekepBpiou 2017 aTroppéel amd epTTOPIKG
EIOTTpaKTE Uoug €195.418, dMAa elompakTéa Uyoug €3.263, utéhoira o GupBoUAcug
Uyoug €5.147.891 kan Tpamedikda utrdhonma Uyoug €62.054.

Kivduvog pevotoéTnTag

15 H Aig0Buvaon eALyxel ThV TpEXOUCT PEUCTATNTA WE BACN TNE OVAUEVOUEVES TOUEIRKEG
POEG KAl TIG AVAUEVOUEVES EITTRGEEIS £06Dwv. MakpoTrpbBeoua, o KivBUVOS PEUCTOTNTAC
TTPoCbIopifeTal He TNV TPOPBAEYN Twv LEAAOVTIKWV TAUEIOKWY POWV T CTIYUF UTTOYPaQRS véag
mioTweong daveiou A wioBwong kal e Tig BiodIKACiES KATAPTIONS Tou TTPoUTIoACYICKOU. H
Aig0Buvon tng Erapeiag moredel m Eivan EMITUXAS oTN dlaxeipion Tng £kBeong Tng ETaipeiag
oToV KIVGUVO PEUCTOTNTAS Kal £XEI TNV XPNHATOOIKOVOMIKY| UTTOCTRPIEN aTrd Thv 180vouca
etaipeia Constantinou Bros Hotels Public Company Limited.

MpoPAeTropevn egEAgn ¢ ETaipeiag
16 To AioiknTiké ZupBoUAio TG ETalpeiag Sev avapével OTTOIEOSATTOTE GNUAVTIKEC aMAayég

N £8eAigeIg oI BpACTNPIGTNTEG, OTNV OIKOVOUIKF KATGOTACT KOl OTRY ETTIOOCN TS Eraipeiag
YIO TO TTPOCEXES MEAAOV.,
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Constantinou Bros Properties Plc

‘EkBeon Alaxeipiong (ouvéxeia)

AtroreAéopara

17 Ta amoteAéopara ¢ Etaipefag yia 1o érog Tapouaiafovral otn oeAida 13. Exovrag
aglohoynoel 1éco v SiaBsoipudTNTa KEPSLIV TTPOG BIAVOUF 600 KaI TRV PEUCTATNTA TNG
Etaipeiag, To Aloikntiké ZupBolhio Sev eionyeitan TNV TTAnpwir pepiouarog kai 1o képdog yia
TO £TOG UETAPEPETA GTA ATTOBEPATIKG.

MeTo)IK6 KepaAaio

18 Agv utrrpxav aAlayég oTo HETOXIKO KEQGAQIO TG ETaupeiag.

AloiknTiké ZuppouAio

19 Ta péAn Tou AtoiknTikoU ZupBouliou omig 31 AexepBpiou 2017 Kai TNV NUEPOUNViG
autig TG ékBeong TTapoucidfovTal atn oeAida 1. DAol Toug ATav PEAN Tou AIoIKNTIKOU
Zuppouliou yia oAdkAnpo 1o £10¢ 2017.

20 Aev utrfipxav onpavTIkEG aAAayég TNV KATAvOUN Twy apuodIoTATWY Tou AloIKnTiKoU
ZUpBouAiou.

21 S0p@wva Pe To KataoTariké e Eraipeiag oAa ta upiotdueva péAn Tou AlOIKNTIKOU
ZupBouhiou diatnpolv To aiwua Toug,

FeyovéTa peTayevéoTeEpa TOU IGOAOYICHOU

22 Agv umiripEav onuavTIKA YEYOVOTO JETAYEVEGTEPA TOU IGOAOYICHOU TTOU Va £X0UV OXEoN
ME TNV KaTavénon TWY OIKOVOMIKWY KATOOTAROEWY.

YrokaraoTipara

23 H Eraipgia dev AsiToupyoloe péEOw OTIOIWVSHTTIOTE UTTOKATACTNHATWY KATé TR SIdpKeia
ToU £TOUCG.

Kwdikag ETapIKA¢ Alaku Bépvnong

24 To AloiknTiké ZupBouhio Bev €xel UIOBETAOE! TIG TIpAVOIEG Tou KWdika ETaIpIKAG
AiakuBépvnong. O kUpiog AGyog un uloBETNONG €ival 6T T KOOTOS TIBAVAG EQUPHOYAC TwV
Tpovolwv Tou Kwdika Etaipikrg AlakuBépvnong 8a ritav SucavaAoyo pe Ta Tpoadiopiopéva
o@éAn armé v epapuoyr Tou. To AKNTIKG ZuPBOUAI0 PEPINVA PECW ETTAPKWY BIABIKACIV
E0WTEPIKOU eALyYOU Ka DiaxEipiong KIvBOvou yia T alvagn, EToINAcIA Kol KATAPTION TNC
EPIODIKNG TANPOPOPNCTG N OTTola aTralTeiTal yia £10NypEves eTaipeieg. O UTTEGBUVOS yia TNV
OUVTQZN TWYV EVOTTOINUEVWY OIKOVOUIKWV KATAOTHOEWY EIVOI O OIKOVOPIKOS SIEUBUVTAG.
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Constantinou Bros Properties Plc

‘ExBeon Alayeipiong (ouvéxeia)
Kwdikag ETaupikig AiakuBépvnong (cuvéyeia)
2upperoxn ZupBolAwy oro kepdAaio Tn¢ Erqupeiag

25 Ta TTocooTd CUPETOXTG OTO KE@AQIO TG ETalpeiag rou katéxouv péAn Tou
AioiknTikoU TupBouhiou, n o0Juyog Kol Ta TEKVA TOUG, KOBWG Kal ETAIPEIES OTIC OTroiEG
KaTéxouv duscda rj éppeca TouhdyioTov 20% Twv LETOXWV HE SiKaiwpa WhR®OoU UTTOAOYI{OHEVO
oUppWva PE Toug KavoviopoUg Tou XpnuamoTnpiou Agikv Kitrpou, oTig

31 AekepPpiov 2017 kan oTig 27 AmpiAiou 2018 ftav:

2017

%

Avdpéag Kwvotavrtivou* 8747
ABnva KwvoTtavtivou 0,00
Kwvoravrtivog Kwvoravrivou 0,00
Xpionidva Kwvoravrivou 0,00

* To rooeoTd GUPPETOXTC TOU K. AvBpéa KwvaTtavTivoy TrspIAuuﬂuvsl T0 TTooooTo TS Constantinou Bros Hotels
Public Company Limited rou avépxera ot 94,9%.

Méroxor Trou karéxouv mépav Tou 5% Tou KepaAaiou ¢ Eraipsiac

26 - Zmg 27 AtrpiAiou 2018 o1 akdéAouBol péToxol Kateixav TEpav Tou 5% Tou ekBoBEVTOG
HETOXIKOU KEPOAQiou:

2017
%

Avdpiac KwvoTtavtivou* 87,47

* To To000Td CuppeToxXliG Tou K. AvBpéa Kwvotavtivou TepidapBdvel 1o TrocoaTéd Tng Constantinou Bros Hotels
Public Company Limited wou avépxetal o 94,9%.

27 H ETaipeia Sev £xel ekdwael TiTAoug e €18IKG SIkapaTa eAEyXou Kail oUTe UTTdpxouv
OTTOIODNTTOTE TEPIOPICHOI OTa SikaIUaTa Yrigou.

28 To KaraoTtamko g Etaipeiag mpovoei 6T 1o Aloiknnkd ZupBoUAio éxel e§ouaia va
Biopicel, o€ OTTOIOBATTOTE XPOVO, OTTOIBATIOTE TTPOoWTTO WS ZUUBOUAD Kal va Kabopilel Ty
Tepiodo g OnTeiag Tou KaBwg Kal Toug dpoug dloptapol Tou.

28 - To Karagratiké ¢ Etaipeiag Tpotromroigital Katomiv éykpiong e18IKod wneiopaTog ot
‘Extaktn Mevikr ZuvéAeuon Twy HETOXWV.

30 To AloiknTiké ZupBou)uo ™G ETGlpElag KATOTIV £yKpiong Twv HETOXWV TNG ETaupeiag
umropel va Tpofei oe £kBoon f emavayopd peroxwy Tng Eraipeiag. H ékdoon otrolovorioTe
VEWY PETOXWYV UTTOKEITaI TIEPOITEPW OTIG TTRVOoIES Tou KaTaaTarikou Eyypagpou Tng Etaipeiag
NV IoXUouoa voLoBETia Kal aTnv. apXr] iong HETAXEIPIONG TWV UQIOTAUEVWY HETOXWV.

31 To AloiIknTiKO ZupBouAio Tng Etaipeiag atroteAeital amd 4 YEAN Koy CUVEPXETAI OE TAKTG
Xpovikd diaotripara. O appodidétnteg Tou AloIKnTIKoU ZuppouAiou agopolv TNV £YKPICH Tou
oTparnyikoU TTAdvou Tng ETaipeiag kan Tnv emmotrieia uhomoinang tou. O1 appodIéTNTES YIa
Btpara kadnuepivig pioewg £xouv avareBel oToug EkTeAeoTIKOUC AloIKnTIKOUG ZupuBoUAoug.
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Constantinou Bros Properties Plc

‘ExBeon Alayeipiong (ouvéxaa)
ZupBéoeg pe peAn Tou Aroinnxo Zuyufoukiou ko ouvSedpeva wpéawITa

32 Népav Twv cuvaAhayiibv Koi Tuv UTToAONTWY WE Ta PEAR Tou Aroiknxo0 ZupBouliou ki
T quvBESENEVO TRPGOWITT TrIoU avagépovral oTh onjeiwan 21 ruv OIKOVOUIKIV KaTIOTEOEWY
bev urrfipye omoladiimoTe GAAR onpavike oupfaon pe mv Exapeia mg org

31 AexeppBpiou 2017 omv omola XGupoulol ff ouvieBepéva wpdowd efyav ouoTiBeg
oupgépov. TuvBeSEpEva TpGouTa TrepihapBdvouy m oGluyo, Ta evijAnx TEKvVQ Kkan eTaipefeg
omg omoleg o ZGpRouAog Karéye dueca f Eupeoa TouMdioTo 20% TOU SiKTIbMATOS YPOU TE
yevikri ouvéAcuon,. )

Avefdpmrol EAsyxréic

33 . O Avetdprnror eheykréc, PricewaterhousaCoopers Limited, Exouv exBnAoE cmbuia
va ouvexioouv va TApEXOUV Ti UTmpEciEg TOUC, Wrigiopa o va efovoioBorel To AGiknmiké
ZupBolAio va kaBoploe: mv apoiBr Toug Ba Kararede! omv Ertioia Mevixeg Zuvéheuan,.

Me EvroArf Tou fuoixnmixol EvpBoviiov

Av&piug ou
ExteAeorxég NpoeSpog
Mégpog,

27 AwpiAiou 2018
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IIpog ta MéAn mg Constantinou Bros Properties Plc

Exbeon enxi tov EAéyyov twv Owovoumxdv Karaordoewv

Karé ) yvépm pag, o1 suvnppiveg otiovopds kataotdoeig Sivovy ahnbwi kan Slean ewdva e
Xpigaroowovopikiig B2omg tg Constantinou Bros Properties Ple () “Etarpeia) oig 31 AekspBpiov
2017 KQLG xpnucmmucovouun]g g elBoong Kot TV TaEIaRGY podV Tre, YIQ To £Tog 7o SAnge
v 1 pepopnvia avm, obppava pe wa Awedvi Mpdrona Xpnuotocixovoykic Avapopde (AITXA),
dmwg avrd vioBeTiidnrav and my Evpwrai "Eveon kai 1ig anavnosg wov siepl Etapey Ndpou
g Kimpov, Kep. 113.

T éxovpe ehtyien

‘Exovpe eAfyvEs nic omovopkés mmmt‘mmg bmuwg mapovmaloveal onig oehiBeg 13 péym 41 koot
omoleg anoterobvran and:

» oV ICoAoyopd oug 31 Aexepfplov 2017,

* TV xaTdavaon ouvolikdv glodnpdtev yia o rog nov SAnte my nuepopnvia uirrﬁ s

+ v kataotaon pemafoldy iSuv kepaialov yia To rog nou SAnEe v Ruepounvia aut,

* TV KQTACTAON TRPEOKEGY podv YIQ T0 #10g 10V #AnEe TV npepounvia awT, Kot

*  sEpilmyn onpovTikGy AoyoTicdy TOAITIKGY KAl CTPEGOEIS OTC 01KOVONTKEE Kettaotdoeg,

To ypmuoTooikovoptkd halolo avapopds Mo EXe epappoTTEl CUTV KATAPTLON TV OIKOVOIKGY
xotaorioeny sivar ta A Tpdtura Xpnpatooikovopnkric Avapopds (AITXA) dmewg avtd
vieBerGnxav and mv Evporaikr Eveon ko o astontioeig Tov wepl Etaipeidv Nopow me Kdnpov,
Keg. 113.

O Eheyydg pag éxm Sievepynel ocdpgoove pe Ta Awebvi) IIpdTuma Exéyyov (ATIE). Or suBiiveg pag, pe
paon avrd e apdTURA MEPTY PAPOVICL EPOLTEPWD CTNV smp&ypmpo Eudiiveg Tou E)nzym yia ov
Ei\eyxo Ty Cixovorxev Kataordoeny me ékBeorg pag.

Morevovpe, &t Ta eheykTikd exuf ma, stov dyovpe arortiae ehvay enapkr Kal katdAMAa yia va
anoteAégouv Paot yia v eAeykTiki} pag yviun.

PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus
P O Box 53034, CY-3300 Limassel, Cyprus
T: +357 25 - 555 000, F1+357 - 25 555 001, Wi puwe.com.cy
>o0pan Lid Is & private ¢ In Cyprus (Reg. No.142584), lis registarad offcn is at 3 i Dorvia Siresl, CY-1066, Nisosia A

st of the company's diractors, including for individuals the preaent and former (if any} nams and surname and netlonalily, if nef Cypriot and for lagal antities the
corpoiste name, Is kept by tha of the allis office, PwC refars to jha Cyprus member firm, =nd mey sumelnms mfer to ihe PWG network,
defails.

Each member limis a separate lagal enity. Pisass soe sww.pwe.com/siucture for turther
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Avebaprnoin

INapapeivape aveEapryon and my Etoupeia, obpguva pe 1ov Kddma Aeovroroyiag Aoyiorrdyv, mav
exbifieran and 1o Awbvic Svufovio ITpordmev Asovioloyiag yia Exayyeduaricg Aoyotég (Kdbbag
AZTAEA) ko Tig ananmioetg Seoviooylag, ov oxetifovial ue Tov EAEyyD OlovopIKhY
xataoraoewy oy Kivipo ko éxovps cvppoppadsl pe g dhiee subiveg Seovioroylag, stov
amoppéovy and T anaru)joelg autég kal ov KaSwa ATIIAEA.

Kvpun Ozparae erdyyou

Ta wipwax Gpard ehtyxov elvon exeiva mov, katd v enayyeipatuch pac kplon, frav ekEyovoag
onpaoiog otov EASYX0 TRV OIKOVOUIKDY KATACTACERY TG TpiXovoag tepidBov.  Ta Bpara avtd
#xovv ekeraoel oto mMAAIo10 ToL EAEYXOU TV OTKOVOMIKGY KATAOTAOEWY ¢ CHVOAO, Yia e/
Brapdppawon me yvaung pag el avtav ke Sev expépoupe Eexwpiom) yvoum oyetied pe avtd

f&uata.

Kipro O&pa eiéyyov

Ia¢ o sheyyog £xm avapetaeaios, To KOpLo
Ofua eddyyov

KaBapr) pevoroaciowun afia
anobeparov

Me Béaon 1o AAIT2 “AnoBépara” kon )
Aoywrniki} modruikd) Gnwg mapovaladETa o
Znpeiwon 2, n Erapeta tapovandfe ta
anofépara axwviiwv oav Tl kKdotoug T
omyv xabfap| pevortononioyun akla, dnow ard
g S0 eivan i yapnAdepn.

O gheyxkmivis pog hadwaoieg &puv
emkevrpwdel otnv afwAdynon e xaBapiic
pevotonouijotpng asieg tev amobepdray
axwviitov Adyw Tov peyiBoue Tou
OUYKEKpIuEvoL mepovaiakol ototyelov orov
1woAoyiopd kel ™g kpiong mov anmteital grov
VACAOYIONO auTd.

H AwevBvvon vnoléyios v kafapr
pevotoroujown abla Twv wiobepdtwy
axwvittwy pe Paon o voloyifdpeve kboTog
aviéygpong, Ta viohoyildpeva kdota Siddzomg
xat g mpateic rwhjoswy and mv Exaipela.
Zxenkh TANpopdpNoT Yia To ancbiuata
aKWITWY Tapouatddetar anig Znusihosic 4 Kol
14.

‘Exovpue afioioynoe v Siabkaoia mov
axohotlnae 1 AwdBuvor v Tov kaBopioud mg
kaapiig pevotononjnpng aklag twv anobepdey
akviitav ken Exovpe aEloAOYoEL TG mpapéTpouc
ka1 napaboyig mov Afjpbnkav vndym kard tov
vAoAOYIOPO g Arebuvveng,

Katd Tov gAzvyo pag éxovpe xpnopenonjoet

E0MTEPIKOVE EPMEPOYVANOVES OTOV TOUET TV
exTYIoeGv akivijmav pe epmeipia oy Kumpiaks)

‘ayopa kalog exiong Sxovpe AaPer virdyn kan

cvpfoirata mewAcewv Tov akivijTov and mv ifia
mv Etapela f/xon dddeg Sradikacies avaivmidg
Bedpnone.

‘Exovue aiodoyiioe Tig gyenkéc yvoToNow|oeg
avapopika pe v mapovaloon wwv anoBepdriwv
070 XapmAoTepo g g kdoroug 1) g xabapig
pevotonou]owung atlag. Mepmrdpw dxouue
afoioyiioer nig yvworonovoeig ot Enpetwon 4
QVRPOPIKA e Tovg onUavTIKoDS LraAoyopott Kat
napaboygg.

)]
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To Awowntikd Zvppothe eiven vebBuvo yia Tig dhdeg minpogopiec. Ot dhAeg i pogpopleg
anotchobvral and v AfjAwan Tev pehdv 1ov Aloikntikod Zvufoviiov ka dhwy vrevtivav mg
Ermpelag yia mv ovvran v oiovopkdv kataotdoeonv kat v 'Exbson Aw.xs[pwng, a.Mﬁ Bev
mepthapfivouy Tig owovopkig kataotdoes kal T Exfeon edeykt end avedv,

H yvidun pag e Tev o1kovojukey mmo'r&_cmmv Bev wokdnter ng dMeg mAnpogpopieg ko Sev
exipépovus onowdinote cupnépacua SiaopdMong el auTov.

Zyenikd pe Tov EAeyXD TV OIKOVOUIKGY Kataatdoewy, 1) evdiv pag eivan va Srafdooupe Tig GAleg
AN popopiES, TTOU avagEpovia Taparive, Eto dote va afiohoyijoov)e, katd ndoo avrig Sev
ouviSouv ovornbide pe TIC O1KOVOIKES KATACTAOES 1) HE TI) YVQOT MOV EXOUNE AMOKTAGEL KATA TN -
Sviipkew ov eAdyyov T Bragalveran va sivan ovowdiog eopaipives. Edv, pe péon g Sradnacisg
OV EXOUUE TPAYHATONGIAEL aXETI: pe Tig dhAeg mAn pogopleg mov éxoupe mapahdfer mptv v
nuepounyvia tng £xBeong Tov avekapmTov sheykw), oupmepdvoupe dm vrdpyxel cuvoiSes opdipa ot
avtég Tig ehheg Anpopopies, elpacte vrcypempivol va avapEpouiEe T0 Yeyovog autd, Asv Eyoups va
avagEpoupe Tiota end autob.

To AwwknTikd ZupBotio etvar vredBuvo yia THY KATAPTION TWV GIKOVOUTKMY KATROTACEGY IOV
Slvovy adnBwvi kon Bikam eucdva ohppova ps ta Awbui) TIpdtura Xpnuammmvouucng Avapopdc,
omwe autd moBewBay and wv Evpwmnaikt) Eveon ko mig wtcumamg tov nepl Eraipeicv Nopov
g Kinpov, Keq. 113, %ot yia exelveg i Suchibeg eowtepikol eAyYoU MOV TO AIOTKNTIKO Emuﬂovho
kaBopile wg amapaimes, hote va kabiotorm Suvath N KOTAPTIOT) CIKOVORIKGY KATAOTRO2WY
anciAaypvoy amd ovoibSes o@dan, egedpevov eite oe aam sits os hdbog.

Katd TV KTTAPTION TeY CIKOVoKGY Kaaotiasay, 1o Aotknmké ZvjifodAe sivar vredfuvo va
aBoloyrjoer v avonyta g Etaipeiag va ouveyioel og ovveifopevn Spaommbra,
YVRoToTowvTag Hmmow awtd kpivetm arapalmro, Bépata wov oxerifovial pe ) cvvéxon mg
Spaompidtnrag g Etapsiag kat my vebémen mg apyis ms ouvexilopevng Spacmpbtnrag,
et efv o Awum ke ZvpfotAwo npodferay, stte va Bioer v Etaigela oe exxaBipon i va
savoet Tic Spagtnpudnteg, 1] dtav Sev Exel prakioTucs EvaAharTiKis emAoyis and o va
ApoywpTioe 08 avTég Tig EVEPYEIEG.

O1 vnevBuvor yia 8para StakvBipvnong sivar vetBuvol yia mv eniBeyn me SiaSkaoiag
xpparooikavopkhc avagpopag g Etmpelag.

Oh o1dyon pag, efval va anokTioovpe Achoyiopévn Siaopdion Yia To katd Tdooy ol olkovopikés
KOTAOTROEIC OT0 GUVaAD Toug £ivan analixypéveg amd ovoubdeg cediua, opetiopévou elte ot andm
give oe MBoc xan 1) SxBoon &xBeomg eAeykT, N omola va repriapfaver m yvopn pog. Ashoiopévn
Braogdtion cuviotd vyniol Padpod Siacpdhion, alld S eyyiman, én o EAeyyog dnwg avtdg
aparypatorow)Onie pe faon ta ATIE maviote §a evionile éva ovownbeg ogaipa drav avrd vrdpyeL
Zeddpare Shvatal va nipokiyovy gite omd anden, eite and hibog ka Bzmpotvia cuvcadn eay,

. LEpovepSva 1) aBpoicnikd, Ba propodoe edAoya va avauevotay, 611 Ba ennpedoovy TI¢ o1kovoutkég
AACPACEIS TRV XpRoThy, ov Mj@dnkay pe faon avté TIC OIKOVOUIKES KATAOTATES.

(10)
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Qg pepog evig eAtyxov obppuva pe Ta AR, aokobpe enayyehparud xplon ka1 Siampodjie
enayyehuatid oxenTiopd kaf’ 6in m Sidpkeia tov sAdyyou. Egriong: '

= Avayvapliovpe kai aflodoyolye Toug KvEivous yia ovotdSn o@dALaTa oTig OovOuTKES -
KaTaotdoes o opeilovral elte oz andim elte oe AdBog, oxeBialovps ko epappdlovpe .
eAsyknis rabiaoies, o1 onoleg avtanoxpivovian otovg xvEBvoug autoti kK Aappdvoupe
eAevirikd e pic, 7o omfola givar exapial ken katddAnAa yia va anoteiddoovy m Baom me
yvoung pag. O kivBuvog un eviomopod evés ovodBoug opahpatog, mov ogpeiieta oe T,
sivar peyainepog and autdv wov ogelietal oe AdBog, Ady Tov drr 1y anér propei va
nepthapfaver ovpraryvia, miaotoypaspia, eckeppdveg mopaieipeig, yevBeig Snidoec i) my
mapcappn wov Sadibov sowtepwol eAdyyov.

*  Kamveobdpe ig fikhiSeg evmtepmod eéyxov mov eivan oyeninée pe Tov £Aeyyo, mpokedvor va
oyebioovie sAsykniée Suabaolec, mov eiven kaTdAAnhec vrd Tig eplotdoelg, ol Oy pe
TKenS v Exppacn yveung el e amoteleopatikdTTac TV SuchiBov eowTEpLROD EASYYaL NG
Etapeiag.

¢ ABoloyolpe my KQTOAMRASMITE TV AOYIGTIKEY TOATIKGY oV Xpnowomounifnxav kai Tovw
AADYIOUEVOU TV ADYIOTIKGV SKTILIOEDY KAl TV THETIKDY YVROTOMOWCEwV Tov éyvay atd To
ArownTikd Tvpfodio.

*  Zupmepatvovps @g mpog TV kataldnAdnta TS Xpriong and To Awikimkd Zupfodio me apyis
mg ovveitduevig Spaompidorrag kas, ue Bion Ta sAeykTing TekpTipa wov croknBrykoev, kord
ndoov urdpyEl ovoddng afepabmra mov va oyetiera e yeyovota 1 ouvBjreg ov va
vroBnAdvouy v bnapkn  cvodbSoug aPefadmyag, mov eviéxetal va pavephioel snpavaKl
apmoia wg pog v avdThTa wig Etmpelag va cuvexios wg cuvebpevn Spacnpdmra.
Edv cupmepdvovpe, dri vplotata ovaiddng afefardmre, slpaote vioypewutvel omv ExBeon
ag va emaipovpe v fpocoyl) cug oxeTIKES YVLoToNON CEIC OTIC OIKOVOKES KOTOTTAOLI, N
edv TéTolEg yvaoTomomoelg elval avertapkeic, va Tposononioovye ™ yvdpn pag. Ta
gupnepaopata pag faclfovial ota sheykmcd Tekpipia ov amoxmiénxav pEypt my nuepopmvin
ms éxbeomg eheyxrr). Dotdao, pelhovnka yeyovora fy ouvBiike evBiyeral va Bxouv we
amotéAeoya ) Etnpeia va raboel va Astovpyel we owvextfopevn Spact prduita.

*  ABwloyolpe ) ouveliki mapoveiaon, Bou ka MEMEYONEVO TOV OIKOVOPIKDV KOTACTAOE®Y,
oupTTEPPPAVOUEVHY TOV YVOOTOTOWOEWY, KAl KOTA AG00 01 OKOVOPIKES KATATTROEIC
- avikatomtpifouy Tig ouvaihaybs kai yeyovdTa pe Tpdmo ou va enruyydvetad 1 ainBivii xm
Slxcom ewdve.

Merafl aldcov Bepdrrary kowonowobpe otoug vrebBuvous yia Oépata Swaxvftpvnoric Bépata
oxeTd pe 1o tpofAendpevo nebio kan ypovoSildtypappa tov eAEYXOoU KAl GNPAVTIKE EUpripaTe oo

- tov Eheyxo, suprepiapfavoptvev Tuxdv enpavakdy esipeny onig Suchibeg eowrepikod sidyyon,
mov evromloape katd ) Sidiprein Tov eAbyyov puc.

Estionic, napéyovpe otoug vnetBuvous v BEpata Swkuptpviong Sfilaon du dxoupe ovppoppabel
He Tig oyeTikés ancrmoeg Seoviooylag mov apopotv oy avefapmoia pag ko KOIVOTIOWOBILE OE
avtd dheg g oxEoeis ko &Ala Bipata oy proped siloya va AzwpnBel S emmpedtovy ™mv
avefapmola pag kar, dmov slvar epappdopo, T oxeTkd pétpa pootaoiag,

And va 8&para mov kowonouwBnkav orovg vebBuvoug yia Bépata Sixxvpépymong kaboplfowe 1a
8épara ov éxovy m peyakitepn onpacia oTov SA2YY0 TWY OTKOVONKGY KRTROTAGEDY me Tpéxovoag
nemdBou ket wg 21 TolTov eivan  kKopa B2para sAdyyov. Iepryphgovpe avtd Ta Déuara omv &xbeon
eAeyicd], exvdg edv vopoBeoieg | kavoviopo! anokisiouv Snpooiomoinon axenikd HE 10 Bépa 1, d1av
oe efatpetuct andvieg nepuTtdoeig, Stamatdivouye du Eva Oipa Sev Ba trpene va kowomomBel pe
mv xfeot) pag Sidm o1 apvitkée emTdoeIC ag thtoiag Snuomonolnong edAoya avapéveron dn1 Ba
vreptepoiv Ta opéin Snuociov ovppipovios wrd ma titow Snuooonolnom.

11
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Zhppava pe g emnpdobetes arartioeig 1ou nepl EAeyktdov Nopov 1ov 2017, avagpEépovye 1a o
xiay

»  Kava m yvoun pag, n Exfeon Awayeipione &xer katapniotel odppova pe tic anartjoeg tou nepl
Eraipeudv Nopon meg Kbnpov, Ke. 113 xon o1 A pagopleg rrou Sivovran ooy exBeon av
ouviBouv UE TIg OIKOVOIIKES KETAUTAUELS.

*  Kotd-m yveun pog, obugaova e my Ketavonaon tne emyeipnong ko tov mepifddioviog e
Ercnpeiag mov axoxmijoaue kotd ov EAEYX0 TOV OIKOVOIKAY KATAUTACE®Y, SEV eviomoape
o:rowoﬁl’morl;e ovaderg avaipifeieg otny ExBeon Awyeipong.

Avi 1) &xBeon, neprAapfavopvig ko Tng yvoung, etopdotke yia ta pén mg Etaipeiag og oo
1o pdvo oipgpava pe to ApBpo 69 tou nepi EAeyxtiv NOpPow TOV 2017 Kal yiot Kavive GAA0 okomd.
Alvovrac av ) yvdpun Szv anoBexdpnate ket Sev avaapBavovpe evddivi yia onoodimots dAo
oxons 1 poc omowbimow & npdawno ot yvaon Tov orolov ave n Exdeon Suvardy va
nepiiifer : '

© owvétaipog avaBeong yia avth v avefhprm Ty ékdeon eddyyou elval o Médykog Kamovidng.

19 . r/t
(A
Iéykog Kanovibng

Eykexpyaévog Aoyiotiig ket Eyyeypappévog Exeykrie
£K PE£pODC KO VIO AOYOPIaoid Tie

PricewaterhcuseCoopers Limited
Eykexpipévol Aoyiotég ken Eyyeypaupévol Eheywtic

Aeuegdg, 27 AnpiAiov 2018

(12)



Constantinou Bros Properties Plc

KataoTaon ocuvoAIKwV £1003nNpaTwy

yia To €106 TToU €Anée oTic 31 AekeuBpiou 2017

Inp.

MwAfoeig
KéoTog TwArocwy

Meixté képSog

‘Efoda TwARoEwyY Kal TTpownong

‘Etoda diomnTikiig AciToupyiag

Alha £ooda ’ 6

KépBog spyacimv -
XpnuparodoTikg £§oda 8

KépSoc/{{nmd) repiv Tn @opoloyia
XptEwan gopoAoyiog 9

KépSogH{Tnna) ke ouvoliké eiodnpal(Inmé) yia To érog

KépSog/({npd) kan cuvolikd gio6dnpaiind) rou
avahoyei oToug perdyoug Trc Eraipeiag - 10

2017
€

5.732.814
{(4.908.176)

824.638
(320.360)
(254.544)

117.362

367.096
(304.582)

62.514
- {1.267)

61.247

0,03

2016
€

3.099.923
(2.007.790)

1.092.133
(769.145)
(260.951)

37.859

99.896
(380.504)

(280.698)
(265.511)

(546.209)

(0,28)

Oi onpewaoeig oTig oeAideg 17 péxpl 41 amoreAolv avaTréoTTaCTO HEPOG QUTWIV TV

OIKOVOMIKUV KQTAOTAOEWV.

(13)



Constantinou Bros Properties Plc

IcoAoyiopog
otni¢ 31 AskeuBpiou 2017

Neplovaiaxd mixsiu

Mn ncAopopoivro meplouTiaxd ﬁolxslu )

Eykoraotaoes ka efomAIopés

Kuxhogopolvra wepiouotond aroigeia
AmoBiyora-

Epmapikd kal kA Elowpakysy
Popohoyio emoTpeTTTEN

Mergnrd ko karaBéaes oV Tpamela

Zivoho wepioumoxwv oroldv

1510 KEQEAMIC KOl VITOXPEWCEIS
Meroyud xegdiaio
Eugawpeupéves uikg

Zidvoho Siwv kepahalwov

Mn BpayuTrpGOLouEs UITOXPEMOTIS
AcvENr i

BpoyumpéBeayeg UTraypethoig
Epmnopixol xm dhkor miomwriy .
TipéXOUGEC OPOADYIKES UTTOXPEWOEIS
Agveropdc

Fivolo UNoXpEROEV

Z0voho 15wy Kepalaltsv ko UTIOXpEDTELY

Zny.

13

14
18

18

17

18

18

2017.

15.881

16.962.213
5.541.170
81284
62.054

22.546.821

19.500
(8.892.773)

{5.873.273)

§.450.783

21.73.479
5.140
1.248.573

22.985.182
28.4358.975

22.562.702

2018

21482

21.062.062
760,221
81.284
178270

£nc 27 AnpiAlou 2018 1o Aloiknikd ZupBodio g Copstantinou Bros Properties Plc

evERpIVE QUTEC TIG OIKOVOLIKES KATROTEOEIS Yia ExBoon.

AvBpéag Kuvotavtivou, ExteheaTicds Mpdedpog

Abnva Kwvortavrivou, ZGuoulog

O1 onueniaeig omic oeides 17 PEXPI 41 OTTOTEAOUV QVINTGOTIGGTO PHEPOS AUTEW TV

OIKOVOUIKWV KaYOOTGOEWNY.

(14)




Constantinou Bros Properties Plc

Kara@otaon peraBoAwyv 18iwv ke@aAaiwv
yia To £T0G TTOU €Ane oTIg 31 AckeuBpiov 2017

MeToxIKO ZUCCWPEVHEVEG

KEPAAQO Enggt? Z0voho
€ € €
Yméiomo v 1 lavouapiou 2016 19.500 (5.098.402) (5.078.902)
ZuvoAIKS £1063Npua
Znuia yia 1o €rog . (b46.209) {546.209)
Zuvalhayés pe IBIOKTITEG
Apuvrixi eiopopd o Aoyifopevn Siavoun pepioparog
yia Ta képdn Tou 2014 - (309.409) (309.409)
Ywdhormre v 31 Aexepppiov 2016/1 lavouapiou
2017 19.500 (5.954.020) (5.934.520)
ZuvoMIkd g1668npa
KépBog yia 10 £T0¢ - 61.247 61.247
Ymwohormro Tnv 31 AskepBpiou 2017 19.500 (5.862.773) (5.873.273)
{1 Eraipeleg mou Sev BiavEpouv 70% Twv KepBWV Toug LETA T popohoyid, dmws Trpoodiopifovral aTrd Tov Tepl

Exrdxrou Eigpopdg yia v Apuva Tng Anpokpatiag Nopo, katd 1o TEAOS Twv 500 £T6V aTrd 1O TEADG Tou
(popoAoyikol £Toug OTO oTrolo Ta KEPDN avapépovta), Ba Bewptital Twg £Xouv SIGVEPE QUTO TO TTOOS Tav LEPIONG.
‘ExTakm apuvTIke eic@opd 6u civan TAnpwrén Tdvw oe auTr) T Aoyi{opevn Biavopr pepiopareg oTny KTao Trou
o1 pEToxol, yia okorrols hoyiféuevng Siavopris uepiopatog kard 10 TEADS TG TEPIGEOU Twv BUO ETWV aTTG TO TEAS
Tou @opohoyikod EToug aTo oTrolo Ta kEpDN avagépovTol, eivol popoAoyikoi kdreikal KiTrpou. To TooooTé mg
£KTOKTNG £10POPAaG yia TV duuva auglienke amé 15% oTo 17% yid képdn yia 10 popoAcyiké £10g 2009 kai ato 20%
yia kEpbn yia Ta popoAoyikG £t 2010 kal 2011 kan paiBnke Tiow ato 17% yia kEPBN yia Ta popohoyikd £1n 2012
Kkai PeTeTreTa. To Tood g AeyiZouevng Siavouric peplopaTog HEIWVETAN PE OTTOIOBIITOTE TIROYLATIKG PEPIOUA TTOU
15N Siavepn@nke yio 1o £10¢ OTO OTTOID TO KEPSN QvaPEPOVTOl PEXPI TO TEADG Twv BUO ETGV AT TO TEAOG TOU
POPOAOYIKOU £TOUS OTO OTIoI0 Ta KEPBN ovapEPOVTON. AUTH N €KTAKTN GUUVTIKY EI0QOPG KATABGANETCH OTTS TNV
Ertaipela yia Aoyopioopé Twy Petéxlv.

O1 onpeiwoeig omig oehideg 17 péxpl 41 aroteAolv AQVATTOCTIAOTO PEPOG QUTWIV TWV
OIKOVOMIKWY KATACTACEWV.
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Constantinou Bros Properties Plc

KataoTaon TAMEIOKWDV POWV
yid o €106 TTOU £ANnge oTig 31 AekeBpiou 2017

2017 2016
Znu. € €

Pon peTpnTdv amé gpyacieg
Képdog/({nma) wpiv Tn popohoyia 62.514 (280.698)
AvOTTpooappoyEg yid:

ATrooBEosig eykaTaoTaoewv Kai e§oTTAIGHo0 13 17.451 13.888

MeoTwTikols ToKoug 6 (33.406) (58}

XpewaoTikolg TOKOUG 8 304.582 380.594

351.141 113.726

AMayEG oTo KEQdAaio Kivnang:

Atrobépara 4.274.073 596.403

Eumropik@ kon GAAG EICTTPOKTEN (4.761.765) 721.962

Epmropikoi kal dALol TOTWTEC {508.125) {1.221.851)
Mevpnrda (yia)irou TporjAbav amd ap\(acrisg {644.676) 210.240
Dopohoyia Tou TANPWONKE {1.267) -
KaBapd peTpnréd (yic)amd epyacieg (645.943) 210.240
Pon pHETPNTGWV a1Td £TTEVOUTIKES. SpaoTNPIOTNTES
Ayop@ £yKaTaoTGoEwWY Kal e§0TTAIC00 13 {11.850) (3.637)
Tdxol Trou €IoTTpaXTOKOV 4,222 58
KaBapd perpnTd yid eTTevBuTIKEG SpaoTnpibTnTEG (7.628) (3.579)
Porj peTpnTiv a1ré XpnHAaTodOoTIKES SPpacTNPIOTNTEG
ATroTTANpwHES TpaTed kol Saveicpou (4.612.881) (1.449.269)
MAnpwpés o8 cupBolioug 21 {40.601) (177.781)
Toxkol mou TAnpWwOnKav {388.906) {489.150)
Kivnon oro umdhonTo pe 1I80vouca eTaIpeia 6.186.548 2,963.966
KaBapd perpntd ané ypnparoBonkég SpaotnpiéTnreg 1.144.160 847.766
Kabapn aldinon ora rapeiakd Siabégipa Kal iIcoSivapa 490.589 1.054.427
Tapelakd Saéoipa ko 100dGvapa oTnv apxr Tou £Toug {616.921) (1.671.348)
Tapeiakd Siadéoipa kot 1Io008dvapa oTo TEAOG Tou ETOoug 16 (126.332) (616.921)

O onueiwoeig oTig oehideg 17 pExpl 41 amoteAolv avardoTTAoTO PEPOS AUTWY TWV
OIKOVOMIKWV KATAOTACEWY.
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Constantinou Bros Properties Plc

ZNHEIWOEIG OTIG OIKOVOUIKEG KATAOOTATEIG
1 i'avmég TTAnpogopieg
Xwpa o0oTaONg

H Eraipeia ouota@nke pe £dpa Tnv KUTmpo, we IBILTIKA £TaIpEla TrEpIOpIoHEVNC £UBUVNG,
oUppWva Je Tig TpAvoIEG Tou Trepi ETaipeiwy Népou tne Kimrpou, Keg. 113. O METOXEG
¢ Etaipeiag Siampaypartedovral atn Neoavarrrucoopévwy Etaipeitdv Ayopd Tou
Xpnuamnotnpiou Adiwv Kitrpou. To eyyeypappévo ypageio T eivan otnv Aswpdpog
MNooeiduvog 77, 8042 Magog, Kamrpog. '

Kipieg SpaotnpiétnTeg

O1 kipieg SpaoTnpiétTeg TG ETaipeiag, TTou Sev £xouv aAAGEE aTTO TOV TIPONYOUNEVO
Xpoévo, tival n ayopatmwAnoia yng Kai n avamrTugn aKiviTwy.

AzIToUpYIKS wepIBdAAlov Tng Eraupeiag

H kutrpiakr} oikovopia onpeiwoe BeTike} avdmTugn to 2016 kai To 2017, agou EeTépace
TNV OIKOVOUIKY] UPEDT TWV TEAEUTAIWY ETWV. ZE YEVIKEG YPAMUEG Ol OIKOVOMIKES -
TPOOTITIKEG TIAPAHEVOUV EUVOTKEG, woTOo0 £aKoAouBolv va UTrdpyouv KivBuvor
Upeang amd Ta akoun uwnAd emimeda un e§uTIMpEeToUpEVWY Baveiwy, atrd Tov deikTn
dnpodaiou xpéoug, KaBWG Kal TNV eVBEXOUEVN EMIBEIVIIOT TOU £EWTEPIKOD TIEPIBAAAOVTOC
¢ Kdmpou.

AuTé To AeiToupyiké TTepIBAAAOV EVOEXETAN VO EXEI ONUAVTIKES ETTITTTWOEIG OTIC
dpaotnpiétnTeg TG ETCupeiag Kal Ty oikovopikn Tng kardotaor. H AisiBuvon AapBdvel
Ta avaykaia PETPA yia va e§acealioTel n BiwoipdmTa Twy. SpacTmpIoTiTWY TG
Etaipeiag, woTéoo, oI UEAAOVTIKEG ETTITTTUIOEIS TNG TPEXOUCTS OIKOVOMIKFG KATAGTAGNG
eival 5UoKoAo va TpoBAepBoUv Kai oI TpEXoUaEeS TTPORAEYEIS Trig AlclBuvang Ba
HTTopoUaav va JIaPpEPOuV aITé Ta TRAYHNATIKG ATroTEAECHATA.

2 MepiAnyn onpavTikwy AOYIOTIKGY TTOAITIKWY

O1 KUPIOTEPEG AOYIOTIKEG TTOAITIKES TTOU EQAPNSOTNKAV 0TV KATAPTION QUTWIV TwWV
OIKOVOMIKWY KATOOTAGEWY EKTIOEVTAI TTO KATW. AUTEG Ol TIOAITIKEG EXOUV EQAPUOCTE] PE
CUVETTEIX Yia GAQ TO £T1 TTOU TTOPOUGIAJOVTal OF AUTEG TIG OIKOVOUIKEG KATAGTACEIS EKTEC
atéd 61rou dnAWveTai BIOPOPETIKA.

Bdon eToipaciog

O1 oIkovopIkég KaTaoTdoelg T ETaipeiag £xouv eToIpaoTel oUugwva e Ta AiEBviy
MpdTutra Xpnuarooikovopikrig Avagopds (AMXA), 6TTwe autd uIoBeTBnKkav améd Ty
Eupwrraikr ‘Evwon (EE), ka1 Ti¢ amraitrioeig Tou Tepl ETaipeiiv Népou e Kimpou,
Ke.113 xan Xpnpaniotnpiou Agiiov Kimrpou Népoug kai Kavoviopoug.

Kard Tv npepopnvia Tng £yKpIoNSG Twv OIKOVOHIKWY KATAOTAOEWY, Aa Ta Aldvr -
MNpéTuTa XpnuaTooIKovoIKrg Avagpopds Tou £Xouv ekdoBei amméd 10 ZupRolAio AlgBviv
Aoyiamikiov Mpotdmmwy (ZAAN) kan eival epappdoipa amé v 1 lavouapiou 2017 £xouv
UloBeTnBei ammd Ty EE péow g diadikaciag uioBETnong Trou kaBopiaTnke amd Thv
Eupwraikr) Emrrporr, pe e€dipeon opiopévwy mpovoiwy Tou AAM 39 “XpnuaTtocikovouikd
Méoa: Avayvwpion kai ATroTiunNGn” Ge aX€an Pe AOYIOTIKY avTIoTABUIONS XapTopuAakiou.
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2 MepiAnyn onuavTIkGv AOYIOTIKWV TTOAITIKGWY (CUVExEia)
Baon erolpaciag (CuvExeia)
O1 oIkoVOpIKEG KATAOTAOEIS EXOUV KATAPTIOTET LE BAGT TV apXr) TOU I0TOPIKOU kéoTOUG.

H KatapTIon TWv OIKOVOUIKWY KATACTACEWY cUPPwva pe Ta AMXA armrarsi ™ Xpron
OPICHEVWIV ONUAVTIKGWY AOYIOTIKWV EKTIHROEWY KaI TNV GoKNGn Kpiong omé AigiBuvon
o1 diadikacia epapuoyrig Twv AoyIoTIKWV ToATIKWY ¢ Etaipeiag. O Topeic TTou
araiTouyv peyaAutepou Baduol kpion Iy eival o TTOAJTTAOKOI i TOpEIC GTroU o) Tapadox£s
KQI Ol UTTOACYITHOI £X0UV GNUAVTIKN ETTIBPAOT OTIG OIKOVOUIKES KOTACTACEIC
TapouaiaiovTan ot Znueiwon 4.

Zuvexilépevn SpacTnprétTnTa

2mv agloAdynon g IkavotnTag Tng Etatpeiag va ouvexios we cuvexiZopevn
dpaotnpidra of ZopBouhol EAaBav uTdYnN TNV BEATIWON OTO OIKOVOUIKG TTEPIBGAAOV TS
Kdmpou kar v emtuyia kai epmreipia Tng AleGBuvong va aviAei xpnuaTod4Tnon Kai va
avadiapBpuwve! utroxpewoels.  MapdAo Tou n Eaipeia eixe kaBapée Tpéxouoeg
UTFOXPEWGEIG Uoug €438.371 kal apvnTikA Béon oTa iSia kepdAaia Gyoug €5.873.273 oTig
31 AekepBpiou 2017, o1 ZOpRouol EAaBav UTTOWN TNV £MOTOAR GTPIENG TTOU AfjpBnke
amé v Constantinou Bros Hotels Public Company Limited, mv 1@0vouca staipeia Tng
Eraipeiag.

H 180vouoa etaipeia Seopedtnke va mapéxel otnv Etaupeia, edv xpeiooTei, OIKOVOLIKR KAl
GAAn BoriBeia WwaTe n ETaipeia va UTTopECEl va ouVEXIoE! TiC Epyacies TG Kal va
EKTTANPWVEI TIG UTTOXPEWOEIG TG 6Tav TTpokUTITouv. Tia 10 AGyo autd o Z0uBouiol
Bewpouv Trwg Sev uTTdpyel oucIaoTIK aBEBAIGTTA WG TTPOC THY IKAVOTNTA TNC Eraipeiag
VO CUVEXIOEI We OUVEXIZOUEVT SPAGTNRIGTNTA KAl Of OIKOVOUIKES KATOGTATEIC £XOUV
KatapmoTel pe Bdon v apxri ¢ ouvexiZOpEvNS dpaoTnPIGTNTACG,

Y100£Tnon Kaivolpyiwv kol avadswpnuévwv AMXA

Kard 1o Tpéxov £10g n Etaipeia uIoBETNaEe 6Aa Ta véa Kot avaBewpnuéva Aiebvry MpéTuTa
Xpnuatooikovouikig Avagopds (AMXA) ta otoia oxeti{ovrai e TIC EPYACIES TNG Kau Eivall
EQUPUOTINa yia AOYIOTIKEG TrEPIGBOUG Trou apXiZouv. 1 lavouapiou 2017. H uloBEtnon auth
Oev eixe em@EPEl onpavTkE aAhayég omig AoyioTikég ToNTIkéS TG Etaipeiag, pe e€aipean
TA MO KATW:

* [lNpwroBouhia MN'vwaorotroinong - Tpotrotroiioeig oto AAM 7 (ekd6Bnke oTic 29
lavouapiou 2016 kal IoxUe! yia ETHOIEG TTEPIGBOUG TroU apXifouv armd i PETG TV
1 lavouapiou 2017). Q¢ amoréAeoua auTrig Tng TpoToToinen¢ , n Etaipeia
dnpoaoioTroiel TNV GUNPIAIWON TwWV KIVATEWY OTIC UTTOXPEWCEIC TTOU QTTOPPEOUV
amd xpnuarodotikég dpactnpidTnTes. BAémete Znuciwaorn 16.

Kartd tv npepounvia £yKpIong QuTWY TWV OIKOVOUIKWY KATAGTAOEWY HIX CEIpd OTré véa
TPOTUTTA KAl TPOTTOTIOINCEIG TIPOTUTIWY Kall BIEpUNVEIES IGXUOUY VIO AOYIOTIKEG TrepiOBOUC
TTou apxidouv petd v 1 lavouapiou 2017, kai Sev EXOUV EQOPHOTTE] GTRY ETOINAGTA
QUTWY TWY OIKOVOUIKWY KATACTAOEWY. Kavéva ammé autd Sev avapéverar va EXEl
CNUAVTIKN ETTIBPAON OTIC OIKOVOUIKES KATACTACEIS TG ETaipeiog, pe e5aipeon Twv o
KATW:
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2  MepiAnyn onuavTiK®V AGYIOTIKWY TTOAITIKWYV (CUVEXEIQ)

Yio8étnon kaivolpyiwy kai avadewpnuévwy AMXA (ouvéxeia)

. ANXA 9 “Xpnuatooikovouikd péoa: Tagivounon kai Atrotipnon”*(ekd6enke
Tov loUAio Tou 2014 kar 10X UE! yIa ETACIES TrEPIGBOUG TTOU EEKIVOUV OTIG 1 META
v 1 lavouapiou 2018).Ta kOpia oToixeia Tou Kaivolpylou TTpoTUTTou eival ;

i Ta XpnUaTOOIKOVOUIKG TTEPIOUCIOKA CTOIXEIN aTraiToUvVTal va TagivopolvTal og
TPEIG KATNYOPIES ATTOTIURONG: QUTG TTou Ba ATTOTIHOUVTAI ETETTEITA OE
armooPeouévo KOOTOG, QUTG Trou Oa aTToTIoUvVTal PETETTEITG Ot KSoTOS dikain atia
HEOW TWV AAAWY CUVONIKWY EICOBNUAETWY Kal £keiva TTou Ba aTroTipoUvTal
petémerra o€ Sikain afio péow TWv ATOTEAEOHATWY.

ii. H Tagvépnon Twv Xpeoypd@uwy e{apTdral aTrd To EMIXEIPNUATIKG HOVIEAC TG
OVTOTNTAG YIa TN BIAXEIPION TWY XPNHATOOIKOVOWIKWV TTEPIOUCIAKWY CTOIXEIWY Kal
KQATA TTOO0V 01 GUUBATIKES TAUEIGKES POEG AVTITTPOCWITEUOUV OTTOKAEITTIKA
TANPWUEG Tou KeQaAaiou kal Twv TOkwv (AMKT). Edv éva Xpedypago KpaTeital yia
CUAAOYN TAUEIOKWY powv, UTTOPET va AoyiZeTon ot aTTOORECUEVD KAOTOC EGV
mAnpoi emiong Tnv TpoUTrd8eon g ANKT. Ta xpedypagpa Tou TANpoUY TV
mpoUTTéBeon g ANKT Ta omoia kpaToUvral O £va XapTOQUAGKIO TO OTToIo N
OVTOTNTA KATEXE! UE OKOTTO T CUAAOYT] TWY TALEIOKWV POV TWV TIEPIOUCIAKWY
OTOIXEIWY KABWG Kal TNV TWANGT) TTEPIOUCIAKWV GTOIXEIWV UTTopolv va
aToTipoUvVTal ot Sikain adia péow Twv GAAWY CUVOAIKUV EIGOBNHATWY.
XPNUATOOIKOVOUIKA TTEPIOUTIOKG OTOIXEIa Ta OTToia SEv TEPIAGUBGVOUV
OIKOVOUIKEG pOEG 01 0TToiEG TTANPoUV TNV TpoUTddeon tn¢ AMKT pémel va
arroTiyoyvTal ot dikain agia pEow TwWv amroteAeoudTwy (yia Tapadelypa,
Tapaywya). Ta evowpatwpéva mapdywya Sev dlaxwpifovral TALov amd Ta
XPNUATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIO oAAG Ba TTepIAaPBAvovVTal OTNV
afiohéynon g mpolmdeeong ¢ ANKT.

iil. OremevBuoeig oe PeToxIkoUg TITAOUS aTToTIOUVTal TTavTa ot Sikain afia.
Qardo0o, n AielBuvon pTTopel va KAVEl MIa APETAKANTN ETTIAOYH VO TTAPOUTIGTE! TIG
HETaROAEG oTn Bikain agio oTa GAAG GUVOMIKA E100BRAUATA, EQPOGOV O TITACG BEV
Kparteital yia epmropia. Edv 0 HETOXIKOG TITAOG KpaATEITAI yia epTTOpia, of METABOAEC
o dikan agia TapoucidfovTal oTNV KAtdoTaon AoyapiaouoU QIToTEAETUATwWY.

iv O repioodrepeg amaimioeig Tou AAM3Q yia TNV Ta§Iiveunon Kal amoTiunon
TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY HETAQEPBNKav auUETABANTEG oTo AMXAS.
H Bagcikry aAlayh eivar 6T pia oviétnTa Ba TPEMEI va TTapoudidlel Ta
amroTeAEoUATA TWY AAAOYWY OTO BIKG TNCTTIOTWTIKO KivBUvo Twy
XPNHOTOOIKOVOUIKWY UTTOXPEWCEWY NG TTou amroTiuodvial o€ Sikain agia péow
TWVY ATTOTEAECUATWY OTA AAAG CUVOAIKA EIg0drpaTa.

v. To ANXA9 eiodyel £va vEo HOVTEAO YIO TV aQvayvwPIon Twv ZNMIKV
QITOUEIWONG - TO HOVTEAOD QVAUEVOUEVWY TIOTWTIKWV {nuitwv (ANZ). H Tpooéyyion
mepihauBdvel Tpia oTadia kai BacileTal aTnv aAAayr TG TOTWTIKAS TTOISTATAS TWV
XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY aTrd TNV apxIKr| avayvawplon. STy
TPAEN, o1 vEol auToi KAVOVES anuaivouv 6Ti o ovTOTNTES Bat TPETTEl va
Karaypdyouv Auecn amrwAeia ion ye Tn dwdekdunvn AMZ katd tnv apxikA
AVaYVWPITT TWY XPNHOTOOIKOVOUIKWV TTERIOUCIOKWV OTOIXEIWV Ta otroia dev eival
TMOTWTIKG aropewpéva (f v AMNZ yia 6An 1 Sidpkeia WS yia EPTTOPIKG
eiompakTEX). Otrou umripée onuavTiki algnon Tou MoTWTIKoU KIVEUvou, N
QITOMEIWGN ATTOTIMATON XpnoIHoTToIWVIas TNV AMNZ yia 6An T didpkeia whg avti
¢ dwdekaunvng AMNZ.To povréAo TepIAapBavel AEITOUPYIKES aTTAOTTONIOEIG VIO TIC
MICOWOEIG KAl TA EUTTOPIKA EICTTPAKTEQ.
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2

MepiAnwn onuAvTIKWY AOYICTIKWY TTOMTIKWY (CUVEXEIX)

Y100£TnON KaivoUpylwy Kal avadswpnuévwy AMXA (ouvéxeaa)

vi . O araimoeig g AoYICTIKAS QvTIGTABIONS TPOTTOTOoIBNKaV (WOTE va
euBuypapmoTei n AoyioTIK oTeEveTepa pE T Siaxeipion Tou kivBuvou, To Mpdtutro
TTAPEXEl OTIG OVTOTNTEG pia emAoyr AoyiaTikiS TTONTIKNG METAEU ThG spapHoyig
TWV aTTaITACEWV TRG AOYIOTIKIG avTIoTABUions Tou AITXA9 Kai Tn cuvéxion
ceapuoyns Tou AAMN39 oe 6Aeg Tig avrictaBpioeig, emeidr dev £§eTadel i ToU
TTAPOVTOG T HAKPOOIKOVOUIKI] AQYIOTIKA OVTIOTABHIONS.

H Eraipeia oTo Tapév o1ddio afloAoyel Thy emidpact Tou véou MPoTUTTou OTIC OIKOVOMIKES
NG KATAOTACEIG KAl KATA TNV NUEPOUNVIA £YKPIONG QUTW TWV OIKOVOMIKWY KATAOTACEWY
n €midpaon twv TpoTutou dev eival yvwoT/r) Bev eival elAoya eKTIUNTEQ.

AMNXA15, Eioédnpa amd ZupBdosig pe Mehdreg (exkd60nke ong 28 Mdiou 2014
Kal 1IoXUEl yia TepIddoug TTou apyidouv amé [ uerd v 1 lavouapiou 2018). To
kaivodpylo TpdTutro el0dyel TN Bacikh apxr 611 10 £1068nNuA TTPETTEl VO

‘avayvwpifeton 6tav Ta ayad rj o1 utnpecieg peTaBIBAZovrar oTov TEAGTR,

oTnV TP ™G ouvaAAayric. Ta Takéra ayabwy [ utmpeoity TTou fexwpifouv
avayvwpifovtal SEXWPIOTA, Kal TUXOV EKTTTWICEIG I} EMIOTROPES ETTH TNE TIMAS
¢ oUuPacng TPETTE! YEVIKG VO KaTavéuovTal oTa EMUEPOUG oToixeia. Otav n
avrirapoyn diapEpel yia otroiodrjrote Adyo, To eEAGYIOTO TTOCO TTRETTEI Va
avayvwpiceran eav dev diaTpéyel onpavTikog Kivduvog avtiatpogric. Oi
Batraveg Tou TRAypaToTToIoUvVTal Yia Thv §ac@dAion Twv cUpBOAdiWY HE
TIEAGTEG TTPETTE VO KEQAAQIOTTOIOUVTAI Kal va atrooBévovTal Katd T didpkeia
NG TePIGdou d1Tou o1 TapoxEg NG cUuBaons Karavaiwvovral. H Etaipeia
oTo TTapdv o1ddio aflohoyei v eMidpacn Tou vEoU TTPOTUTTOU OTIg
OIKOVOUIKEG TNG KATAOTACEIG KAl KATA TNV NUEPOMNVIA EYKPIONC QUTW TWV
OIKOVOUIKWY KaTacTdoewy n emidpaan twv mpotdtrou Sev eivar ywvwath/ry Sev
gival E0AOYQ EKTIUNTEQ.

Tpotrotroiroeig oto AMNXA 15, Eooda amé Zuppdoeig e MeAdmeg (exd6BNKe oTig
12 ArpiAiou 2016 kai 10x0e! yIa £TAoIEG TIEPI6GOUG TTOU apxifouv amd 1y JETE T
1 lavouapiou 2018)*. O1 Tpotrotroiioelg Sev ahdagouv Tig BacikéS apxEC Tou
MpéTutrou ahAG diukpivifouv pe TToid TPOTTO Ba TTPETE! va epapueZovTal ol
apxég autég. O TpotrotroIfoeig SIEUKPIVICOUV TTWG va TTPOCDIOPIOTE! Hia
utroxpéwan amédoong (Tnv unrdoyxeon va PETapEpel éva ayabo 1 i uTTneeaia
ot évav TEAGN) o€ CUMBAOT, TG va kaBOPIOTE AV A ETAIPEI Eivan EVTOAEQS
(o Trapoxog evog ayabou iy utnpeoiag), i évag evroAodoyog (UTrElBuUvoS yia T
BiguBEtnon Tng Trapoxrig Tou ayadouU f TG UTTNPESiag) Kal Twg va KaBoploTel
£dv 1a ¢0oda amd T Xopriynon wiag adeiag Ba Tpétrel va avayvwpifovial ot Eva
XPOVIKG onpeio ) pe TNV Tapodo Tou Xpdvou. EKTOE atrd Tig Sleukpivioeig, ol
TpoTrotrolfjoeig repIAauBavouv dlo emiTAéov eEAapPUVOEIC Yia TN Yeiwan Tou
KGOTOUG KaI TG TTOAUTTAOKSTNTAS IO pia £TaIpEia oTav epapodel yia TTPWTN
popa 1o véo MNpétutro. H Etaipeia o1o Trapov otddio agioAoyei my emridpaon Twy
TPOTTOTTOINGEWY OTIG OIKOVOUIKES TNG KATACTACEIG KOl KATA TNV NUEPOUNVIa
EYKPIONG QUTW TWV OIKOVOUIKUWV KATOGTACEWY N EMOPACT TWY TPOTTOTTOINCGEWY
dev eival yvwoTh/N Bev gival e0Aoya ekTINTEC.

*AnAwvel TTPOTUTTA, SlEpUNVEIES KOl TPOTTOTTOINGCEIS TToU BEV £XOUV aKGUN UIoBeTNOE
ammd v Eupwirdikn ‘Evwen.
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2 MepiAnyn onPAvTIKWY AOYICTIKWY TTOMITIKWYV (CUVEXEIX)
AvdAvon kard Topéa

O1 AeiToupyIKoi TOUEIG TTApOUCIGoVTaN CUNPWVA HE TIG ECWTEPIKES QVAPOPES TOU
AioinTikoU ZupBouAiou TTou XpnoipotroioUvTal yid Tn Afjywn amopdoewy. To AIOIKNTIKG
ZupBouAio, To oTroio gival UTTEUBUVO Yia TNY agIoAGYNGN TWV ASITOUPYIKWV TOEWY Kal ThV
katavopn Twy Tépwv TG ETaipeiag, avayvwpioTnke we n aviutepn SIOIKNTIK EMTEOT Vid
TNV Afjyn STPATNYIKWY aImoQaoswy.

To el06dnua empetpeitan o dikan agia TNg avTrmapoxrig Trou eIoTTpdyTKE 1 eivan
EICTTPOKTEN KAl AVTITTPOOWTTEUE! TTOGA EICTIPAKTEX VIO THY TIWANGT TTPOIGVTWY Kal
UTTNPEOIWY KaTd TN ouviien Bisfaywyr| Twv epyaciwv e Etaipeiag, perd TNV agaipeon
®opou MpooTBEpevng Atiag, EMIOTPOPWIV KOI EKTTTWOELWV.

Avayvwpion Eicodnpdrwy

H Eraipeia avayvwpiel Ta eigodripara 6tav 1o Tood Tou EI008\UATOS UTTOopEi va
uroAoyioTel agiomoTa, oTav givar TBavov 6T PEAAOVTIKG OIKOVOUIKG opéAn Ba eiIopelicouv
TTPOG TNV OVTOTNTA KAl 6TAV TTANPOUVTAl GUYKEKPIUEVO KPITAPIO YIA KEBE pia £k Twv
epyaciwy TG Etaipeiag 6Trwg avagpéperar o kdrw. H ETaipeia Bacilel v exripnon g
amodoong o€ IOTOPIKA aTroTeAéauaTa, AapBdavovTag uTréyn To €idog Tou TTeAdTn, To £D0C
TNG CUVOAAQYIS KOl TWV XAPAKTNPIOTIKWY K&Be SieuBétnong. Ta £coda ¢ Etaipeiag
avayvwpifovral we £Ehg: ’

(i} MwARCEIS aKIvATWY

O1 Trwhrjoeig avayvwpiovran 6tav onuavikoi KivBuvol kal opéAn 1810k aiag £xouv
METAQEPOEl oTOV TrEAGTN: AUTS YiveTal cuviiBuwe 6Tav n ETaipeia £xer TTwARGE! i
Tapadwaoel Ta aKivnTa oTov TEAATN, O TTEAGTNG Ta £XE1 aTTOBEXOEI KOl N
GTTOTTANPWHI TWV OXETIKWY EICTIPAKTEWY TTOCWY eival eUACYa £EQOQOMOHEVN.

(ii) MoTwnkoi T6KO!

O1 moTwTIKOi TOKO! avaywwpifovial XpnoIPOTIoIVTAS T HEBOSO Tou TTpaypaTIKOU
EMITOKIOU.

Nomopa AeIToupyiag Ko Tapouciaong

Ta oToixeia TTou TEPIAAUBAvOVTAI OTIG OIKOVOHIKES KATACTAOEIS KABE Wiag anré Tig
OvTOTNTES NG ETaQUpEiag amoiuolvTal XpNOILOTIOIVTAG TO VOIGHA Tou KUpIoU
oIKovoHIKoU TIEPIBAAAOVTOSC HECT OTO OTTOI0 AeiToupyei N ETaipeia (“To véuigua
Aeitoupyiag”).  O1 oikovopikég kataoTdoeig Tapoucidfovial o Eupw (€), To omroio sival To
vopioua Trapouciaong e Etaipeiog.

Tpéxouoa kai avaBalAdpsvn popoloyia

H xpéwan gopoloyiag yia v Tepiobo TepIAauBdvel TRV Tpéxouoa Kai avaBarAduevn
popoAoyia. H poporoyia avayvwpifetal otig kepGognuIEG eKTAE OTNV EKTAOT] TTOU GXETICETON
ME oToIXElN TTOU avayvwpigovial ota GAAa cuvolikd e150drApaTa A atr’ euBtiag oTa idia
KeQAAaia. Ty TEPITTTWGN AuTr, N popoloyia avayvwpileTal £TTioNg oTa GAAG GUVOAIKA
eigodnuara | o’ eubeiag oTa iBia KEQAAaLA, QVTIOTOIXG.
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2 MepiAnyn onuavTIKy AOYIGTIKWY TTOAMITIKWY (CUVEXEIX)
Tpéxovoa ka1 avaBarAopevn @opoloyia (cuvixeia)

H tpéxouca xpéwon (pOpOAOVIGg utroAoyiZetar e BAan Tn GopoAoyIKr vouoBedia TTou éxEl
BeomIoTEl 1) oUCIAOTIKG BECTNOTET KATA TNV NUEPOUNVIT TOU IGOAOYITHOU GTH XWpa GTTou N
Etaipeia dpactnpiomroieitar kar Snpioupyei poporoynréo si0édnua. H AIEUBUVO‘I] agloAoyei
eprodika Tig BECEI TTou AaBdvovtan G PopoloyIkéG BNAWCEIS T OXEON HE KATACTACEIC
61ou n epapuooBeioa popoAoyikr] vopoBeaia uTTOkeITal ot ppnveia. EAv n epappocdeioa
popoAoyIkn vopoBeoia urokertar ot epunveia, kaBopiletal wpdBAEWn 6TroU iva
katdAAnAo pe Bdon Ta Tood Trou utrohoyigetal va TTANPWBOUY OTIC POPOAOYIKES APXEC.

H aquu)u\ouevn (popoAoyia avayvwpileral xpnolporrouwvrag ™ pEBOBO uTToXPEWONG
TGV OTIS TIPOCWPIVES BIaPopES TToU TTPOKUTITOUV PETAU TS POPOAOYIKAG BAaNG Twv
TIEPIOUTIOKWY TTOIXEIWY KOl UTTOXPEWOEWY Kal TNG ACGYIOTIKIS TOUS agiag OTIC OIKOVONIKEG
karagTaoeig. Evroutolg, n avapaAAdpevn gopoAoyia Sev Aoyifetal eGv TpoKUTITEl QT
apxIKf avayvwpion evog TrEPIOUCIakoU GTOIXEIOU 1] UTTOXPEWONS OF IO GUVOAAGYT| EKTOG
QaTr6 GUVEVWOT) ETTIXEIPFOEWY, N OTToia KaTd Tr oTiypr} ThG cuvarAayrig Bev eTTnpedder oUTe
Ta AOYIOTIKA OUTE Ta popoAoyntéa képdn i Znuiég. H avaBaAAdpevn gopoloyia kabopiletal
XPNOILOTIOIIVTAG tpopo)\oleoug QUVTEAECTEG Kal vopoBeoieg TTou éxouv BeommioTei I
OUGIaCTIKGA BeoTTIOTEl PEXPI TNV NUEPOMNVIT TOU ICOAOYIONOU Ko avapsveml 6m 6a iououv
61av n oxetikri avaBaAouev popoloyikr amaimon ektroinBei | d1av n avaBaAAouevn
(POPOAOYIKK) UTTOXPEWAT) DIGKAVOVIOTE,

AvaBarAdpeveS QOPOAOYIKES OTTQITHOEIG avavvai(owdl pévo oTnv éKTaon Tou eivai
MBavov 611 HEAAOVTIKA popoioynTéa képdn Oa eivoan SIABECING EvavTi TwV oTTolwyY ol
TPOCWPIVES dlaPopés uropolGv va XpnoiuoTToinBouy.

EYKaTaoTaoe1g Kol eE0mAIoHGG

Oha 1a dMa oToixeia eyKaTaoTdoewy Kal EE0TTAICHOU TapoUCIGovTal Ot IOTOPIKG KOGTOC
Heiov a'rrooﬁéoslg To 1oTOpIKO Koorog TEPIAaMPAvEl DATTAvES TTou axeTiovral ausca HE
TNV ATTOKTNOT OTOIXEIWV EYKATAOTACEWY KAl £E0TTAIoHO00.

o] a'lTochéoslg Yo OTOIXEfT EYKATACTACEWY Kl EE0TTAICHOU uno)\ow(ovml
XPNoIYoTToIVVTAS TN 6TaBEPA WEBOGO, WOTE va Kamvsunesl TO KOOTOG MEiov N
UTTOAEIMPATIKA TOUG a§|a oTo SiIoTNHa TG axnpnusvng WeENUNG {wrig Toug. Ta eTriota
TooooTd amdoBeong eivai wg e§R¢:

%

HAexrpovikoi uttohoyioTég 20
Oxriuara 20
ErrimAa kan eEoTTAIg oS 10

H utroAgiypariki agia ko o weéAipeg Jwég avabewpouvTal Kol mpocapuélovial o8 KABe
NUEPOUNVIa Ic0ACYICHOU EQV auTd BewpnBei avaykaio.

H AoyioTikr agia evég GToIXEloU EYKATAOTACEWY KOl ESOTTAICHOU HEIVETAI QUEGWS OTO
AVOKTAOINO 00O £Gv N AoyioTIKr agfa uTrepBaiver 10 UTTOAOYIZOLEVO AVOKTHOILO TTOCO.
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2 MepiAnyn oNUAVTIKWY AOYICTIKGYV TTOAITIKWY (CUVEXEIQ)
EykaraoTtdoeig ko e§omAIouog (ouvéxeia)

Aatrdveg yia smé:opewcalg Kall cuvmpncn EYKATAOTACEWY Kal sﬁom\lcuou XPEWVOVTQI
oTIG KEPBOLNUIES OTO £T0G TTOU TTPOKUTITOUV. TO KOOTOC ONUOVTIKWY QVOKAIVIOEWY Kal
GAAEG petayevEoTepeg Samdveg TepIAauBGavovTal oTn AOYIOTIKH afia Tou TTEPIOUCIOKOU
OTOIXEIOU 1} avaAoya avavvalcjovml wg EexwplioTé mepiouciaké oToixefo, Pévo d1av gival
mOavd TTwe Ba mpokUyouv peAAOVTIKG oikovouikd opEAn amv ETaipeia ot oxéon pe To
TTEPIOUTIAKS OTOIXEID, KON TO KGTTOG TOU PTTOpPEl va uTroAoyioTel afldmioTa.

Kspﬁn kal NG amrod BIGBEAT EYKATAOTACEWY Kal e€omAiguoU TpoodiopifovTal ME TN
cOykpion Twy eioTTpdgewy e TN AoyioTikA aia Kon avayvwpilovial ota “GAAa
KEPON/(CnUIES) — kaBapd” oTig kepBogNUIES.

MNMpokarafolég

‘Or mpokaraBoAég TrepiAapBdvouv EI0TTPAEEIC EvavTl ETOBWVY TTOU APOPOUV UETAYEVETTEPEC
OIKOVOUIKEG TTEPIOOOUCG.

AvaBaMépsva £Eoda

O1 Xpewoelg yia Tpowonon TwANoEwY avayvwpifovial apxikd ota avaBaAAdpeva ££oda.
AkoAoUBwg HETAPEPOVTAI OTNV KATAOTAGT CUVOAKWY EIGOBNUATWY E THV QvVaYVWIPIOT
TWY TTWARCEWY TTOU agpopolv.

Atropgiwon oTnv agia pn XPNHATOOIKOVOUIKWY TTEPIOUTIAKWV TTOIXEIWY

Ta eplousiaka oToIXeia Je GTI'EpIOpIOTI’] wEAIUN wrj, bev aTroostovml aAAG eAfyyovTal
KdaBe ypdvo yio cmouerwon otnv agia. Ta TePIOUCIaKS OTOIXEI TTOU aTTOGREVOVTAr
eALyxovTal via amopgiwon otnv agla, 6tav yeyovdTta fij aAAayég oTIg TTEpIoTATEIC Beixvouv
TwWe N AoyioTiKi agia popei va uny eival avaktioun.  Znuid arrousiwong avayvwpileral
yia Tn) blacpopd ™S onloﬂKng C(§IG§ Kal TOU aQvakTroIMoU TToooU Tou TTEPIOUCIaKOU
oroixeiou. To avakTiioipo Toad eival 1o peyahiTepo TG dikaing agiog Tou TrEPIoUTIaKoU
oToixeiou peiov £§oda TwANcEwy Kal NG agiag Aévw xpiong. Ta okotrols
TTpoodiopiouol ™me QTTOHEIWCNG, TA TEPIOVTIOKG oToIXEiO opadoTrololvTal OTa HIKPATEPA
ETTTTEDA yia 1A OTTOId UTTAPXOUV EEXWPICTEG, avayvwpIoINEG TAPEIOKES POEC (LOVAEDES
dnuIoupyiag TapElakuwv powv). Mn xpnuatoomovoulm TEPIOVCIAKA OTOIXEIq, EKTog mg
utrepagiag, Ta oTroia £Xouv UTTOOTEl aTTopEIWGSN EAEYXOVTAI YId TIBAVE aVTIGTROPR TN
QTToUEiWoNG og KABE nuepounvia IcoAoyIouoy.

AmoBépara

Ta amoBépara eppavifovral 6TV T||Jr'] KécToug 1 oTnv kaBapri peuoTomoirfioiun afia, 61ola
armd Tig 600 gival xaun/\onpn H 1iun K6aTOUG TWV ATTOBEPATWV KA NUITEAWV EPYAOILIV
Trspl)\adevsl apXIKN TILM ayopdg, AQUECA EPYATIKA, KEPAAQIOTIOINKEVOUS TOKOUS Kal GAAT
auaoa £€oda kal oxanousvsg HE TV KmuoKeun darréveg. H kabapr peucTonomcnpn agia
gival n UTToAoyICoUEVN TIM TTWANGNG KaTA TN oUVABN TIOPEIN TWY EPYACIUY, HEiOV SATTAVES
oupTTAfpwong kal £é§oda B1G0eang.

Eutropikd eiowpaxtéa

Ta eutTopIKA EIUTI'pCtKTEG €ival TTOO@ TTou o@eihovTal aTTd TEAGTEG yia TrWANCN axlvnrwv ]
Trapoxrﬁ UTTNPECIWV KATA TN cuvrien TTOpPEia TWVY EpYaciwy. Edv n am‘rpain AVAUEVETQI OE
éva xpdvo f Myétepo (1 Katd Tn ouviiBn Tropeia Tou KUKAOU EQYOGIV TN smxslpnong, edv
eival peyaAuTepog), £xouv TagivounBei (g KUKAOPOPOUVTA TTEPIOUCIOKA CToIXEIa. Av Y],
TOPOUCIAZOVTAl WG PN KUKACPOPOUVTA TEPIOUCIAKS OTOIXEIQ.
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2 MNepiAnyn onuavTik@v AoyIoTIKGWV TTOMTIKGWY (CUVEXEIa)
EpTropIxd e10TTpaKTéa (OCUVEXEIQ)

Ta EPTTOPIKG EICTIPOKTEN avayvWPIovTor apXiKa ot Oikain agia kou peTETTEITA
Trapoudeovml ot omocﬁscuavo KSOTOG, XPNOIHOTTOIWVTAG TN HEBOSO TOU TI'pC(V|JCITIKOU
ETTITOKiOU, penov Trpovomg yia amropeiwon e agiag. H wpdBAswn yia arropawcn
kaBopiZeTal 6Tav UTTAPXE! AVTIKEILEVIKH sv6£r§r| mwe n Etaipeia dev Oa givan o Béon va
EIOTTPAEE! TA CUVOAIKA EICTIPAKTEQ TTOCA CUMPLIVA e TOUg apxikoug Spous Twv
EIOTIPAKTEWY. TNPAVTIKEG omovoulxsg 6uo|(o)uag TOU XPEWGTN, N mMBavéTa 611 0
XPEWOTNG Ba TEPIEABEI O TITWYEUON n OIKOVOUIKI avadiopydvwon, kal n afétnon 1
TIAPAAEIPN EKTTAIPLWIOTIG TWV UTTOXPEWGCEWY TOU CXETIKG PE TTANPLpES Bewpolvral
ev6£|§£|g OT! TO ENTTOPIKS EICTTPAKTED EXEI UTTOCTET aTTopeiwaon. To Tood TS TPORAEYNC
eival n Siapopd peTagd g AoYIGTIKAS G§IG§ TOU EICTTPOKTEQU KAl TG Trapoloag aélag TV
UTTOAOYIZOHEVWY HEAAOVTIKWV TOMEIOKWY POWY, TTPOEEOPANUEVIIV JIE TO TTPAYHATIKS
ETTITOKIO.

H AoyioTikr) agia Tou Tepioudiakol oToixeiou PEIVETAI PE T Xpron evoeg Aoyapiacuol
TPOPAEYnNG, Kal TO TTOGS TNG INUIAS avayvuwpiCeTal oTIC KepﬁoCnplég, ogta “égoda
TwARCeWv koo TTpowlnong”. Otav éva ePTTOPIKG EICTTPAKTEOS Eiva smctpa)\ég,
SiaypapeTal évavTl Tou Aoyapiacuol TPOBAEYNG YIa EUTTOPIKG EICTIpaKTER.  ETrakdAouBec
QVAKTAGEIG TTOCWY TroU EfXaV TIPONYOUEVWG SICYPAQE TIoTWVOVTAl EvavTt Twv “eE6dwv
TWANCEWV Kal Trpowdnong” aTic kepdodnuige.

MeToxiké Ke@dAaio
Or ouviiBeig peToxEg Tagivopolvral we iDia KepdAaia.
MpoBAéyeig

O1 mpoBALweig avayvwpifovtal étav n Etaipeia €xel ia Tapoloa VOUIKA 1 TEKHOAPTR
UTTOXPEWOT TTOU TTPOKUTITEI aTrd YEYOVOTA TTou £Xouv TTponynBei, efval mlavé va utrdpéer
PON| TTEPIOUCIKWV OTOIXEIWV YIa EE6PANTN QUTAS TG UTTOXPEWONG, KA TO TFOGO TG
UTFOXPEWONG EXEI UTTOAOYIOTEI afidmioTa. Acv avayvwpifovron mpoPALyeig Y0 HEAAOVTIKEG

CnuigS.

O1 poPAwelg utroAoyiZovral we n Tpéxouca agia Ty EF,éESwv TTOU QVAUEVETAT VA
arraitn8olv yia mv £E6QANON TNG UTTOXPEWOTNS, XPNOIHOTIOIDVTOS £Va TTOCOOTO TTPIV TN
Qopoloyia, To otroio amodidel Tpéxouoes agiohoyroels ayopds TS agiag Tou XpAHATOS
dlaxpovIKa Kol Toug KIvBUvoug TTou oxen(ovml He v utroxpéworn. H auﬁncn aTnv
TPORAEYN AGyw NG TTAPEAEUCNS XPOVOU avayVWPIZETOI WG XPEWOTIKAS TOKOC,

Aavelopég

O daveiopde avayvwpiletal apyikd oe ikon agia YETA TNV aPaipeon Tou KOOTOUG
ouvaAdaytig. O SaveEIOPSS TTaPOUCIGTETON UETETTEITR OE ATTOOPETHEVO KOOTOC.
Ormroiadrirore Slagopd PeTagl Twv eI0TPGEEEWY (META TNV aQaipEST) TOU KOGTOUG
ouvaAAayig) kai TG G§I0§ e€OpANCNG avayvwpiletal aTig kepbolnuiég kata tn SIGPKEIN TOU
daveiou, xpnomonmwvmg m uaeoéo TOU npavumlkou ETMITOKIOU, zl(Tég £dv gival dueoa
arodoTEN OTNV ayopd, K(ITUUKEUI’] fi Tapaywyri TeEplouciakoy oTolXeiou TTou TTANpEi Ta
KpImpia, amy OTFOICt TIEPITITWOT} KEQAAQIOTIOIOUVTAI WS MEPOG TOU KOOTOUG TOU
TEPIOUCIOKOU OTOIXEIOU.
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2 MepiAnyn onpavrik@v AoyigTIKWY TTOMTIKWY (TuvEXEia)
Aaveiopdc (cuvexeia)

ApoiBég TTou TAnpwvovTal via TR Snpioupyia SleukoAUvoswy Savelcuol avayvuwpilovTal
wg k6oTOG cuvalhayrig Tou Saveiou oTnv EKTacT GTToU eival TIBAvVEY 6T PEPOS 1) OAGKANPN
n SieukAuvon 8a XpnoipotroinBei.  ZTnv TEPITTWON GUTH, N apoIB avaRAMeTal péxpl
v avainyn tou daveiou.  ZTnv mEpiTTwon Tou Bev UTTApxXouv oToixeia 6T sivon mBavd
éva Pépog 1) oAGKANPN n BieukéAuvan Ba XpnoiuoTroindei, N apoIBr KEQAATIOTTOIEITAT WIC
TpoTTAnpwr| (YIo UTTNPECIES PEUCTOTNTAG) KA ATTOCREVETAI KATA T SIGPKEIX TS TTEPIGDOU
G BIEUKGAUVONS PE TNV oTToia OXETIZETA.

Mia oucithdng TPOTTOTTOINGN TwWY GPWV UPICTAUEVNS XPNHATOOIKOVOUIKAG UTTOXPEWANG 1
HEpPoUG auTAg AoyieTal WG TEPUATIoNSS TG apXIKAG XPNHATOOIKOVOMIKAS UTTOXPEWANC KAl
avayvwpIon piag vEag XPRUATOOIKOVOLIKNAG uTToxpéwong. Kade képdoc f Znpid amd Tov
TEPHATIONO aVaYVWPIZETAI 0T aTToTEAEOUATA, EKTOS OTAV TIPOKUTITEI WE aTTOTEAEOHA
OUVOAAQYWV HE HETOXOUG TToU EVEPYOUV UTTO TNV IBIGTNTA TOUS WG PETOXOI, OTAY
avayvwpigeTal arevBeias ota idia KepdAaia. :

O1 6po1 BewpolvTal oUTIACTIKG SIAPOPETIKOI, av ) TPOoeopAnuEVN TTapouca agia Twv
TOMEIOKWY powyv, BACE! TwWV VEWV Gpwyv, CUUTTEPIAGUBAVONEVWY TUXOV TEAWV TTOU
KataBAfiBnkav YETG ThY aaipecn TUXOV auoIBWV glompaxOnkav Kol Tpos§opAndnkav Je
TO ApXIKS TPAYUATIKG EMITOKIO, Eival TouhdyioTov 10% BIGQOPETIKA amd TV
TpoegoAnpevn TapoUoa adia TwWV TAUEIAKWY POWV TTOU GTTOUEVOUY aTrd TV apyIKn
XPNUATOOIKOVOUIKY) UTTOXPEWGT). Tuxv KGGTOG 1} TEAN TTOU TROEKUWAY avayvwpilovTai we
HEPOG ToU KEPSOUG N Trg JNitg KATA TOV TEPUATIOO. '

Ta koora Saveiopol ammoTeAoUv TOKO kal dAAa £§oda Le Ta otroia emiBapuverar n Etapeia
o€ ox¢on We To Savelopd Kepahdiwy, TepIAauBavopévou Tékou Saveiouol, aTréopeon
EKTITWoEwWY 1 emUioBiou TTou oxetifovral pe daveiopd, aTdaReon ENTTAEOY KOGTOUC TrOU
OXEeTiCeTal pe ™ BIEUBETNON Savelopol, XPEWOEIS XPNNATOBOTIKIY UIGBWOEWY KOl
ouvaAayUaTIKEG DIaQOPES TTOU TTPOKUTITOUV oo Bavelgpé ot £&vo vouioua o
TrEPITTWOT TToU BEWPOUVTAl WG HI TTPOCUPHOYH OTOUG XPEWOTIKOUS TOKOUG.

Ta kéaTa daveiopou. Tou oxeTifovTal GUECA UE TNV ayopd, KATACKEUR A TTapaywyn
TepiouciakoU aToixeiou Trou TANPE! Ta Kpitripia, Trou givan éva TEPIOUCIAaKS OTOIXEIO TTOU
UTTOXPEWTIKA KATaAQHBAVE! onpavTiké Xpovikd SIGCTNHA YIa va ETOINAOTE yia TNV
TpoTIBEpevn Xprion f TWANGN Tou, KEQUAGIOTTOIEITAI WG PEPOS TOU KOGTOUG TOU
OUYKEKPIEVOU TIEPIOUCIOKOU aToIXEIOU, GTav Eival MBAvOV 6T Ba ETTIPEPEI HEAAOVTIKA
OIKOVOMIKG 0@EAN oTnv ETaipeia kal To KGOTOG UTTOPE] va UTTOAOYIOTE! agIOTTIOTA.

O Saveiouég TagivopeiTal wg BpaxutrpdBeoun utroxpéwar, eKTéS edv n Etaipeia éxe[To
Sikaiwua dveu dpwv va avaBAlAel THY aITOTTANPWUI TS UTTOXPEWGNCS VIO TOUAGKIOTO
Bduwdeka Priveg pETA TNV NUEPOUNVia Tou 1I00AoYICHOU. '

Eutropikoi kai dAAol TIoTWTEG

O1 epmopikol kan GAAOI TOTWTES Eival UTTOXPEWOEIS VIO TTANPWHR Qyaduv 1y UTTNPECIGV
Trou £X0uv QTTOKTNBET Katd T ouvrdn dieSaywyr) Twv epyaciwv Tng Etaipeiag, amod '
TpounBeutég. O1 eptropiKol Kai GAAOI TOTWIEG  Ta§IvOHOUVTN WG BpaxuTTpdBECUES
UTTOXPEWTEIS, EGV N TTANpwr| ogeiAeTal vidg evdg £Toug 1 MyoTEPO (A KATG TO CUVABN
KUKAO gpyaciwv ¢ Etaipeiag €dv eivar peyaAltepog). Av Ox1, 8a TTapoUTIGZOVTal GTIS [
BpaxuTTpOBECHES UTTOXPEWOEIS.

O1 eptropiKol Kal GAAOI MOTWTEG avayvwpifovTal apxika oe Bikain afia ko peTémTera
TIAPOUCIGZOVTal GE OTTOORECUEVO KOTTOG, XPNOILOTTOIVTAS TN UEBOBO TOU TTPAYHATIKOU
ETTITOKIOU.
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MepiAnyn onpavTIKGyV ACYIOTIKWYV TTOAITIKGV (ouvéyxeia)

Tapeiokd SiaBéopa kar IcoSGvapa

21NV KATACTUOT) TAUEIGKWV POV, Ta TapEIakd SiaBéaipa kal igoBUvapa amroreAolvTal amré
karaBecelg oy TpATeda Kot TPUTEdIKE Traparpafriyuara. Lrov ICOAOYIOUO Ta TPOTTESIKA
TrapaTpapriyuara wepiAapBdvovial oTo SAVEIGS aTIG BpaxutrpoBecueg UTTOXPEWOEIC.

3
i)

Alaxeipion XpnHATOOIKOVOMIKOU KIvEUvou

Mapdayovreg XpnPOTOOIKOVOUIKOU KIVEUVOU

O1 epyaaieg g Etaipeiag Tnv exBETouv OE TroikiAoug XPNHATOOIKOVOLIKOUG
KIvBUvoug: kivSuvo ETTITOKIOU TTOU GPOPE TIC TAPEIGKES POEG, TIOTWTIKS Kivduvo Kar
Kivduvo peuotdtnTag.

 H Eraipeia dev éxer emionun Tro)\mkﬁ yia T diaxeipion Twv kivBuvwy. EvrolTorg, n

emOEKTIKOTNTA TN ETaupeiag oToug XPNUATOOIKOVOUIKOUS KIvOUvoug 6TTwg Kivbuvo
ETNTOKIOU, TOTWTIKG KivBuvo kal KivBUVe pEUGTATNTAC TTapakoAoUBEiTal w¢ PEPOG

Mg kaBnuepiviig Siaxeipiong Tng emixeipnong.

Kiviuvog emiTokiou Trou agpopd Tig Tapeiaxég poég

O «ivBuvog emitokiou g Etaipeiag Tpofpxetal amé meplousiakd oToIXEId
TToU PEPOUV TOKO KaIl HaKPOTTPGBEoHo Baveiopd. Ta TTEPIOUCIAKE OTOIXEIO
TrOU QEPOUV TOKO Kal 0 BOVEICHGS TTOU ekBOBNKAY OF KUMAIVOLEVA ETHTOKIC
eKBETOUV TNV ETaipeia og kfvBuvo emiTokiou Tou apopd TIG TAPEIOKES POEG,.
Ta epIoucIaKd OTOIXEIR TTOU PEPOUV TOKO Kl O baveioudg mou exdoenkav
o€ gTalepa emTdKIa ekBETouV TV ETaipeia o kiviuvo smmiTokiou TTou apopd
™ dikan agia.

Zn¢ 31 Aexepppliou 2017, edv Ta emTéKia oe SAveIopd TTOU ATTOTIPGETN OF
Eupw frav xatd 1% (2016: 1%) WNAOTEPA/XAUNASTEPA, UE OAEG TIC GAAES

TIApApETPOUS Va TTapapévouv oTabepig, n emidpaaon Ba firav €109.000

(2016: €136.000) pépog Mg omoiag Ba gixe PEDTE/AUERTE Ta
amoreAéopara yia 1o £1og kal PEpog Ba eixe kepahaioTroinei oTo KOOTOG
QTTOBEPATWV, KUPIWG WE aTTOTEAECHA TWV YHAGTEPWV/XAUNAGTEPWY
XPEWOTIKWY TOKWY Ot JAVEICUO OE KUUAIVOMEV ETTITOKICL.

H AievBuvon tng Etaipeiag TapakoAouBEi Ti¢ SIGKUMGVOEIC OTA ETTITOKIN OF
guveyn Bdon kai evepyei avaloya.

MoTwnkog Kiviuvog
O MOTWTIKGS KIvBUVOS TTPOKUTTTEN OTAV N aduvapia Twv CULBaAAOUEVIIV

HEPWYV VA ESOPArCOUV TIS UTTOXPEWCEIS TOUS Ba UTTOpoUcE va HEIWOEI TO
OGS TwY PEAAOVTIKWV TAUEIAKWV EICPOWY OIS XPNHUATOOIKOVOUIKG

TTEPIOUCIOKA OTOIXEID KATA TNV NUEPOUNVIA TNG KATAOTAONG. OIKOVOUIKIS

8eong. H Eraipeia epappoder Siadikacieg Tou va Befaitavouv 611 ol
TIWARGEIG aKIVITWY YivovTal og TEAGTEG UE KATAAANAN ITOpIa adlomaoTiag
Kal TapakohouBel oe ouvexn Bdon v xpovoloyikh KATGoTAGH TWV
eiompakTéwy. H Etaipeia epappéder Siadikasieg rou mepiopifouv Tnv
€xBean TG OE MOTWTIKS KivBUVO OF OX£ON HE KGBE XPNHATOOIKOVOUIKO
opyavigpo. BAStreTe onueiwon 12 yia mepaitépw TANPoQopie avagopikd
ME TOV TIOTWTIKO Kiviuvo. o
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Alaxeipion xpnparooikovopikoU KivBivou (ouvExeia)
Mapdyovreg Xpnparooikovopkod KIvBUvou (ouvéxeia)
. KivSuvog pPEVOTOTNTOG.

O o kdTw Trivakag avaAye! TI§ XPrHOTOOIKOVOUIKES UTTOXPEWGCEIC TNG
Etaipeiag o€ aXeTIKES Katnyopieg Afj§ewy, pe Bdon v evatropévousa
Tepiodo kard v nuepopnvia Tou IcoAoyiGuoU PEXP! TNV NEEPOMNVia AGENS
Tou cupBoAaiov. Ta TTOOG TTOU TTAPOUCIGZOVTAl OTOV TTIVOKA £iven o1
OULBATIKES Wn TTPOEEOPANUEVES TAUEIOKES POES. YTTOAoITa pe AREN Eviog 12
unvav, pe e§aipean To davelgud, ICOUVTAl UE TIS AOYIOTIKES Toug atieg, apoy
n emidpaon g Tpoe§oPAnong Sev eival GNPAVTIKA.

Amé 1 Amé 2
" Miyérepo HEXPI HEXPI Advw amrd
amd 1 ypovo 2 ypévia 5 ypdvia 5 ypbvia
€ € € €

Zng 31 Aexepppiov 2016
Aaveiopde 2.733.655 1.937.455 5.812.364 2.688.963
Epmopikoi kai GAAoI MoTwTég 13.311.118 C- - -

16.044.773 1.937.455 5.812.364 2.688.963

Zrig 31 AskepBpiou 201 7 _
Aaveiopég 1.398.237 1.937.455 3.718.935 148.998
Epmropikoi kan dhhol moTwrég 20._292.826 - - -

21.691.063 1.937.455 3.71 8.935 148.998

Alaxeipion kepaAaiouxikol Kiviivou

O1 emditveig Tng Etanpeiag 6tav diaxeipileTal kepdhaia givar n Siao@dAion e
IkavéTnTag Tng Etaipelag va ouvexioel wg Spldca Asitoupyikr Hovada pe oKOTTO mv
Trapoxr amodooswy yia ToUg HETOXOUS Kal WOEARATI YIa GAAD TTPOCWTTA TTOU
£xouv oupgépovTa otV Etaipeia kai va Siatnpricer v KataAAnAGTEPN
KEQUAQIOUXIKY) Bopn yia va LEIWOEl To KOOTAE Kepaaiou.

Me okotré va Siatnprioes 1 va peTaBaAel TNV kepaAaiouxik Tne Soun, n Etaipeia
HTTOpEi v HETARGAEI TO TTOOG TWV UEPICUATWY TTOU TTANPWVOVTAI OTOUC HETOXOUC,
va ETIOTPEWE! KEPAAQIO OTOUG PETOXOUG, VO EKBLICEI VEES PETOXES ) va TIWAROE!
TTEPIOUTIOKA OTOIXEIR YIG va PEIWOEI TO BAVEIoHO TTC.

H Eraipeia rapakoAouBei to kepdAaio o1 BAon Tng oxXEONG Tou BaveiGHoU we
TPOG TO OUVOAO TWV amaoXoAoUpEVWY Ke@ahaiwv. H oxéon auth utroAoyiZeTal we
o0 kafapsg Savelopog diaIpoUpPEVOg PE TO OUVOAKG Ke@dAalo. O kaBapodg SavEITUOC
utroAoyiZeTal w¢ To auvolo.daveiopol (TepIAapBavopévou ‘BpaxutrpéBeopou Kal
Mn BpaxumpoBeouou Saveiopol’ OTTwS TTAPOUCIGZETal CTOV IGOADYIOUO) Heiov
Tapelokd diabéoipa kal Icod0vapa. To ouvolikd kepdAaio UTToAOYIZeTal WG ‘iBia
KEQAAQIX’ OTTWG TTapoUCIilovTal aTov ICOAOYICUS, TIpOcBETOVTAC Tov KaBapd
daveiouo. |

H Etaipeia Bewpei 1a idia kepdhaia dTwg autd TTapouaidfovial otov |aoAoyioud
oav keQAaAaio.

(27)



Constantinou Bros Properties Plc

4 ZNHAVTIKOi AOYIOTIKOf UTTOAOYIOPOI KO EKTINATEIC

O1 AoyioTikol utToAoyIoLOI Kat ekTiuroels agioAoyolvtal ot auvexr Bdon kai BaoiZovra
OTNV ITOPIKN EPTTEIRIA KAt OE AAAOUG TTAPAYOVTEG, GUUTTEPIAGURAVONEVWV TIPOTDOKIWY
OXETIKG P HEANOVTIKG YEYOVOTA TroU TNIGTEUETAI 6T Eival AOYIKG UTTO TIC TEPIOTACEIS,

(i) ZnuavTikoi AoyloTikoi utToAoyioyoi kKai TrapadoxEg

H Etaipsia kdvel utrohoyiopols kal Tapadoxég ot oxéon We To wEAhov. Q¢
aTrOTEAECHQ OI AOYICTIKO] UTToAOYIGHOl OTTaviwg IooUvVTal JE T TTpaypaTIKG
amoteAéopara. O uTToAOYIGHOI Kar o1 TrapaBoxEg TTou TRV va TTPOKAAECOUV
OUCIWBEIG avaTTPOCapUOYEG GTN AOYIOTIKY agia TEEPICUTIKWV OTOIXEIWY KAl
UTTOXPEWOEWY KATA TO ETOHEVO OIKOVORIKS £T0G TIAPOUCIAZOVTal TTO KETW.

®opoAoyia

lMa Tov rpoocdiopiaud TG TTPORAEWNG YIa ETAIPIKG GOpO amTaITOUVTal
ONUAVTIKEG eXTIUAOEIS.  Tia GuyKekpIpéveg ouvaArayég Kai UTTOAOYIOHOUS 0
Tpoadiopiopds NG TEAIKAS popoloyiag eival apéBaiog. H ETaipeia
avayvwpigel UTTOXPEWOEIS YIa TTPOPBAETTOUEVA POPOAOYIKA {NTAATA HE
Bdon uroAoyiopoug yia To KaTd TO00 8a TTPOKIYEI ETITPOGBETN
popoAoyia. OTrou 1o TEAIKO POPOAOYIKS ATTOTEAETHO CUTLIV TLWV
gnmpdarwy diagépel atrd TO TTOCO TToU £XEl IPXIKG avayvURIOTE Of diapopég
ETMPEGZOUV TIG TPEXOUOES Kal avVaBAAAOUEVEG POPOAGYIKES aTTQITAGEIC KAl
UTTOXPEWOEIG oTNV TIEPioS0 TTou EYIVE O TTPOTBIoPICHOS.

(i) ZNPaVTIKEG EKTIRAOEIS GTNY EQAPHOYI} TWV AOYICTIKWV TTOAITIKMV TNG
Eraipeiag

Ka@apr peuctomromoipn afia amobepdrwy

Me Baon 1o AAM 2 "ATroBépara’ To AIOIKNTIKG ZupPolAIo £XE £CETATE! £GV
Ta aTmoBipaTa eMIPETPOUVTAl OTN XapnAGTEPN afia PETagl KOOTOUS KAl
kaBaprig peustotroifoiung agiag. Aut n egétaon armraitei daknon
onuavTIkrg Kpiong. O1 Baoikég Tapadoxég Trou Aaupavovial uTToYn eival o
PUBPGS avdTITUENG, TO UTTOAOYIJOLEVO KOOTOG OVEYEPONC, T UTTOAOYIOHEVA
£§oda BiaBeang Kal 01 CUYKPITIKES TIWARTEIG GKIVTWV.

AV OTIg EKTIUAOEIS TWV aToBepdTwWY, N TIUA avd TETpaywvIké péTpo/kabapn
peucTotroifoiun adia frav kard 10% YnAdTepn/XaunAGTEPN aTrd TOUC
utroAoyiopolg Tng AiebBuvong otig 31 AekepuBpiou 2017, T61e Sev Ba
UTTPXE ONUaVTIKY eTTidpaon ot ouvolik AoyioTiks aia Twv amoBepdTwy.

ZuvoAAayEg HE OUYYEVIKG pépn

H ETaipgia guvaTrTel ouvaAAayEg UE CUYYEVIKG PEPN KaTd Th ouvner Topeia
Twv SpaotnpiotiTwy Tng. Béon Tou AAM 39, n apxikr avayvipnon Twv
XPNHOTOOIKOVOUIKWY pEowy Baoifetal otnv dikain agia Toug. Amrarmiosig
aTré/ UTTOXPEWOEIS TTPOG CUYYEVIKG LEPN TrapoudiGlovral otnv agia -
ouvaAAayrg Toug Kai gival TTAnpwréa/ eloTrpakTéa o TpwTn Zhmon. To
AloiknTiké ZupBolho ekTipd 6T n dikain agia Toug eival epiTou N iBia He
v agia cuvaAiayric Toug.

(28)



Constantinou Bros Properties Plc

5 AvaAuon kard Topéa

H AiedBuvon Tng Etaipeiag apakohouBei eowTepIkég avapopég yia va afloAoyrosl my
emidoan tng Erarpeiag kan va SiaBéoel Tou Topoug tg. H AicuBuvan g Etaipeiag
BaoieTal o€ QUTEG TIG EOWTEPIKEG aVaPOPES VIO v KABOPICEI TOUG AEITOUPYIKOUS TopEig. O
Baoikol Topeic dpactnpidTnTag Tng Etaipeiag yia Toug otoioug didetal avdAuon katd Topéa
eivan o1 £€Rc:

. 'n ou dev avarrTiyBnke

. Aiapepiopara Christiana Complex
. Aiapepiopara Georgios Complex
. Asimina Park

. Konia Hills

OAol of Topeig pactnpiéthtag Bpiokovral oTnv Kumpo. Aev umrfipxav aAAayég aTouc Topelg
dpaocmpidTnTag TN ETanpeiac kard ro 2017 ka1 2016.

H AigGBuvon tng Etanpeiag, agioAoyel Tnv amédoon 1wv AEITOUPYIKWV Topéwy Badiopévn
oTo KEPSOC/(ENIG) TTPIV TOUG TOKOUS, TO 9OPO, TIG ATTOCRETEIS KAl TNV GTTOMEIWGH
(EBITDA). O1 GAAeg TANpogopies TTou TTapéxovTal AoYiZovTal GUMPWYA WE TIC OIKOVOUIKEG
KATAOTATEIC.

ATtroTeAéopara avd Topéa

Aapepiopara Aapepioparta

'n mou Gev Christiana Georgios Asimina _
ovaTTTUXenKe Complex Complex Park  Konia Hills Zuvolo
. : € € € € €
‘Ero¢ mou EAnge
31 Aekepppiou 2016 _
Eigédnua - 1.350 300.831 1.175.807 1.621.935  3.099.923
(Znmad)/képdog mpiv Toug
TOKOUG, 11| (popohoyia Ko
Tig amooBéoslg - (38.092) {1.026) 74.647 (86.488) 164.684 113.728
‘Etog ou éhngs
31 Aexepfpiou 2017
Ec6onpa - 795.957 4.936.857 5.732.814
(Znuma)/képdog Tpiv Toug
TOKOUG, 1) popohoyia ka )
TI§ CTTOORECEIS (39.380) (1.060) {11.246) (119.783) 556.016 384.547
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5 AvdaAuon kard Topéa (ouvéxsia)

AtroteAéopara avd Topéd (CuvéyEla)

H cup@iiiwon petagl képdoug Tpiv Toug Tékoug, TN popoAoyia kai Tig amooBéceig Tou

OuvoAIkou képdoug/(Znuiag) Tpiv T popoloyia eival we eERc:

2017 2018
€ €
KépBog TTpiv Toug ToKOUG, TH Popoloyia Kal TS aTTooBEcEIC 384.547 113.726
Amooféoseig (Inu. 13) (17.451) {13.888)
Tokor eioTrpakTéol (Xnp. 6) - 58
Képdog epyaoiov 367.096 99.896
Xprpratodonkg ££oba {304.582) (380.594)
Képdog/(Tnuid) Trpiv Thv popohoyia 62.514 (280.698)
Dopoloyia (1.267) (265.511)
Kepbog/(gnuid) perd myv popoloyia . 61.247 (546.209)
Meprovorlaxd oroixeia avd Topéa
Alupspicruum Aicpepiopata
'n mrou Sev Christiana Georgios Asimina

avamTdxonke Complex Complex Park  Konia Hills Zuvoho

€ € € € € €

31 Aexepfpiov 2017 2.841.068 76.497 811.364 6.405.228 12.347.261 22.481.418

31 Aekepppiou 2016 2754744 74172 776.692 6.827.831 11.569.605 22.003.044

Ta TEPIOUOIAKA CTOIXEIX avdl TOPEX BIAQEPOUV OTTO TG CUVOAIKA TIEPIOUGCIAKA OTOIXEI

OUHQWVA WE TOV ICOAOYIONG W EERC:

2017 2016
€ €
Z0voAo TTEPIOUCIAKWV GTONKEIWY aTTO AEITOUPYIKOUS TOpEIC avapopdag 22.481.418 22.003.044
Popohoyia emoTpeTTTED; ' 81.284 81.284
ZOVOAO TTEPIOUCICKWV CTOIXEIWY OTTWG O |crol\6y|auég 22.562.702 22.084.328
YToXpe®otig avd Topéa
Alapepiopara Alu‘uépicpum
'n mou Bev, Christiana Georgios Asimina
avarrrixonke Complex Complex Park  Konia Hills ZUvoAo
€ € € € € €
31 AskepBpiov 2017 4.128.808 87.932 932.654 28.399.215 14.882.226 28.430.835
31 Aexepppiov 2016 1.900.692 46.893 491.034 5.687.7564 19.887.335 28.013.708
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5 AvdAuon kard Topéa (ouvéxeia)

Ymoxpewoeig avd Topéa (ouvéyeia)

O1 uTroXpEWaEIg avd Topéa BIaQEpouy omo TIC OUVOAIKEG UTTOXPEWCEIS TUHQUIVA HE TOV

IcoAoyIopd we egrg:

2UvoAo UTTOXPEWOEWY o6 AEIToupYIkoUG TopEic avapopacg

. TPEXOUOES POPOACYIKEG UTTOXPEWTEIS

Z0voAo UTTOXPEWTEWY BTTWS EVOTTOMUEVOS ICOAOYIONOC

6 AAAa £é00da

MoTwTIKoi ToKO!:
Tpamediké urdAgimra
Adveia oe ouppouioug (Znp. 21 (i)
AMAOI TOKOI

Z(VOAD TTIOTWTIKWY TOKWY

Ahha £o0ba
‘Ecoda amré akupuoeis gupBoiaiwy

7 AvdAuon £§68wv kard idog

Kéotog mwAricswy
Atroofiéoeig (Inu. 13)
EmidiopBuosig kal quvTripnon
AopdAeies

ApoIBr] eAeyKTv

Epyarika

‘E€oba diapruiong

Tagidia efwrtepikol

‘Eoda mpowanang mwAfoswy
Poépor kan adeisg

‘E£oda autoriviijTou

‘Efoda @ihoteviag

Alkoiwpata MOTWTIKWY KApTOV
Aoiré £5oBa

Zuvoliké k60TOG MWANBEVTLIV ayaBiv, TARTEWY Kai
TPowONang, SIoIKNTIKKG AeiToupyiag kar GAAwY ££65wv

2017 2016

€ €

28.430.835 28.013.708

5.140 5.140

28.435.975 28.018.848

2017 2016

€ €

4,222

29.184 £

- 58

33.406 58

10.456 37.801

73.500 =

117.362 37.859
2017 2016
€ €
4.908.176 2.007.790
17.451 13.888
5.910 4.001
1.799 1.104
9.000 9.000
132.323 147.143
65.321 -
26.432 35.438
200.444 689.640
17.928 30.812
13.458 11.813
3.808 4.321
24.198 39.746
56.832 43.100
5.483.080 3.037.886

O1 cUVOAIKEG QLIOIBEG TTOU XPEWEBNKAY Ao TO VOMIMO EAEYKTIKG YPAQEio yia Tov
UTTOXPEWTIKO EAEYXO TWV ETHOIWY OIKOVOUIKWY KATAGTACEWV Tr¢ Eraipeiag yia To €106 TTOU
€Ange oTig 31 AekepPpiou 2017 aviipBav oTig €9.000 (2016: €9.000). O1 cuvoAIkéS
QUOIBEC TTOU XPEWBNKAY OTTG TO VOUIKO EAEYKTIKO ypageio yio To £70¢ Trou £Ange onig
31 AekepBpiou 2017 yia GAAEG N EAEYKTIKEG UTTNpeaieg aviipBav ot €4.050 (2016

€10.000).
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8 Xpnuarodorika £é§oda

2017 2016
€ €

XpewoTikoi ToKor:
Tpamedikog Saveigpog 301.727 374.115
KaBuotepnpévn popohoyia 2.150 -
Advera amd oupBolioug (Inu. 21 (iv)) 705 6.479
Z0voAO XPEWOTIKWV TOKWY 304.582 380.504

Kard m 8idpkeia Tou £Toug kepaAaiotroiriBnkay 16ko! Uyoug €84.324 (2016: €108.556)
Tavw oTO KOOTOG KATROKEUNRS EPYATinC.

9 Xpéwon @opoloyiag

2017 2016
€ €
Tpéxouoa popoloyia:
AHWVTIKN EI0@opa 1.267
AvaBaliépevn gopoloyia (Enp. 19):
Anyioupyia KaI avTIOTPOQY| TWV TTPOCWRIVIIY DINPOPHV - 265.511
ZuvoAikr] avaBaAhdpevn popohoyia - 265.511
Xptwon popoloyiag 1.267 265.501

O @bpog eTri Tou KEpBoug/(InuIGc) g ETalpeiag TpIv T popoAoyia diagéper a1Td 10
BewPNTIKS 1TOG0 TroU Ba TTPOEKUTITE XPrCILOTTOIVIAG TO EQUPROCINO TTOCOTTO
(popoioyiag w¢ egN¢:

2017 2016
€ €
Képbog/({nud) piv Tn Qopoioyia 62.514 (280.698)
L — E _—————}
DHpog UTTOAOYIGOUEVODG HE TO EQAPUOTIHO TIOGOUTE ETAIPIKAG
popohoyiag Owoug 12,5% 7.814 (35.087)
®opohoyikr eMiGpaon §65tov TTOU BEV EKTITITOUV YIO POPOAOYIKOUC
agKoTrolc 4.956 5.721
Popoloyikt] ENIDPACT EKTTWOEWY KaI £100BUATOC TroU SEV UTTOKEIVTON
ot popohaoyia (39.781) (30.118)
‘Exvakm eiopopd yia v dpuva 1.267 -
®opohoyikr emidpacn ouPYNPIoNoU ZNUIGE ETAIPEIDY ZUYKPOTANATOC 27.011 59.484
AvaBahAdpevn popoloyia TTou avTIGTPaPRKE Adyw {Nyitv TTou BeV
HETOQEROVTO - 265.511
Xptwon gopohoyiag 1.267 265.511
_ e ———}

O ouvteAeoTric Popou €160drHaTog yia Triv Etaipeia ival 12,5%.

ATT6 TO (POPOAOYIKG £T0G 2012, Poporoyikég ZnpIES PéXPI 5 ETWV UTTOpolV va peETapepBouv
Kal va XPNotHoTToinBouy EvavTl QopoAoyikwY KEPSWV. To UTTGACITTO TWV POPOAOYIKWY
¢nuiwv Trou givan SIOBECINES VIO CUUWNPIOHO HE PEAAOVTIKG KEPDN QVEPXETTI OTIC

31 AexkepBpiov 2017 oc €undév (2016: €550.235). Asv éxel yivel Tpovola yid
avafaAiopeves popoloyikég amaitioeig eTreidn eivan oféRaio kard Toéco Ba TROKIYoUV
'MEAAOVTIKG popoAoynTéa KEPDN YIa VO GUUYNQICTOUY pE TIG ZNHIEC QUTEG.

Amd mv 1 lavouapiou 2009, k&Tw amd opiopéveg TTPoUTOBECEIS TOKOI TTOPE] va
e§aupodvtal amd poPO EICOBAUNTOS KAl VA UTTOKEIVTAI HOVO OE EKTOKTN £10QOpd yia TV
Guuva pe rooootd 10%, au€ribnke ot 15% amrd v 31 AuyoloTou 2011, kat ot 30% amd
TI§ 29 Atrpihiou 2013 kou HETETTEITQ.
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10 Képdog/(Inuid) avd peroxn

To Baoikd kEpdog/(Cnuic) avd peToxn unvoviZaTul ME Tn diaipeon Tou képSoug/(Znuide)
TToU avaAOYEl OToUg KATOXOUG HETOXWY TNS ETaipeiag ue Tov peCOOTABUIKS apiBud

EKOOMEVWIV PETOXWY KOTA Th SIGPKEIQ TOU £TOUG.

To TArpeg katavepnuévo kEpdog/(gnuid) avd petoxn eival To B0 e To Badikd

KEPDOG/(CNUIA) ava peToxn.

KépBog/({nuid) yia 1o Etog Trou avaloyei oToug PeToXoUS TG Etaipeiag

MeoooTaBuikog apiBpog peToxwy Trou frav exdopéves katd Tn JidpKela

TOU £TOUG

Képbog/(npia) ava peToxn

11 XpnUAToOIKOVOUIKG HECa avd KaTnyopia

31 Aexepfipiov 2017

Mepiougiaxd cToiXeia 6TTWS TTAPOUCIGATOVTOI OTOV ITOAOYITHG
EUTropIKG kot GAO EIOTTPOKTED (EXTOG AT TTPOTTANPWPES)
MeTpnTd Kan karaBéoeig oty Tpdmela

Zdvoho

31 A=keppiov 2017

Ymoxpewoeig 6TMwe TTapoudidfovral otov icohoyiopd
Aaveiopdg

Eutopikoi kai iAol MOTwTES (EKTOS OO UTTOXPEWCEIS TTOU
TpofAETTovTon aTmé Tov VOHO)

ZavoAo

31 Askepppiou 2016

Meplousiaxd oToixEia OTTWS TapoUTIG{ovTal OTOV ICOAOYICHS
Eptopika kan GAAa eroTTpakTén (EKTOS amTd TTPOTTANPWHES)
MeTpnrd Ko kataBéoss omnv 1pdmeda

Zgvolo

2017
€

61.247

1.850.000

2016
€

(546.209)

1.950.000

0,03

(0,28)

Adveia ko
EIOTTPOKTED
€

5.346.572
62.054

5.408.626

AMAeg
ApPNUATOOIKOVOUIKES

UTTOXPEWOEIG

€

6.609.356
20.292.826
26,992,182

Adveia Kal

EITTTPOKTEN
€

365.753
179.279

545.032
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11 XpnparooikovopIKd péoa avd katnyopia (ouvéyeia)

AMec
XPNHATOCIKOVOIKEG
UTTOY,PEWTEI
€
31 AsxepBpiou 2016
YmoXpeWoelg 6TTwe TTapouciGfovTal OTov IGOAOYIONG
Aaveigpds 11.920.051
Epropikoi kon GAAoI TNGTWTEG (EKTOS OO UTTOXPEWGEIC TTOU
TpoPA&TovTal ard Tov vOpo) 13.311.118
Zivolo 25.231.169

12 MoTWTIKA TTOI6TNTA TWV XPNHOTOOIKOVOMIK(IV TTEPIOUTIAKIY
OTOIXEIWYV

H maoTwki ToidTra Twv XpnHaTeoIKovOUIKGV TrEPIOUCIOKUV GTOIXEIWY T oTToia Bev
gival ouTe An§ITpéBeca olTe amopewpéva, UTTopEl va kaBopIoTEi Pe avapopd ot
ECWTEPIKES TOTWTIKES afIoAOYrOEIS (QV UTTAPXOULV) 1] OF IOTOPIKEG TTANPOYOPIEG OXETIKG HE
TO TTOCOTTE ABETNONG EKTTAPWOTG UTTOXPEWOEWY AT Tat SuPBaAAduEva péPN;

2017 2016
€ €

AMAa sioTTpakTéa Trou Bev eival An§iTpdBeoua iy aopsiwpéva
Opddo 1 5.147.891 -
Ouada 2 oo 164.246
Opada 3 3.263 -
5.151.154 -154.246
2017 2016
€ €

Metpntd oTnv Tpdmeda Kon BpaxumpdBeopeg Tpamelikég Karabéosig

"Caal 29.846 168.270
Caa2 - 1.968
Caa3 32.208 - 9,041
62.054 179.279

Opada 1 —- ZauBouhol kol Pacika SloKNTIKG oTeAEXN.
Ouéda 2 — Emorpetréog Bopag Mpoonbépevng Aflag,
Oudba 3 — AMa sioTpakTéa

Kavéva amrd Ta xpnuaTooIkovopIKG: TEpIousIakd oToIXEid Ta otroia dev gival oUTe
Angnrp6Beapia oUTe atropeiwpéva Sev £XEl TUXE ETOVASIATTPAYHATEUCNC TO TTPONYOUHEVO
£T0G.

Kavéva amd 1a daveia Kal EICTTPOKTED aTrd GUYYEVIKA pépn Bev eivar AnEmpoBeapo 1y
OTTOUEIWPEVOD.
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13  Eykaracrdosig kot e§OTTAIONGS

‘EmiAa, oKkeln

Kot eEOTTAICUGE HAgkTpovikoi
ypapeiou Oxripara UTTOAOYIOTES Zuvoho
€ € € €
Tnv 1 lavouapiouv 2016
KéoTog 6.729 58.700 8.623 74052
ZUOCWPEUHEVEG TTTOORETEIG (2.576) (35.221) {4.522) (42.319)
KaBapn Aoyiomk atia 4153 23.479 4.101 31.733
‘Etog wou £Ange arig 31 AekeuPpiou 2016
KaBapri Aoyiomixr afia oty apxr Tou éroug 4.153 23.479 4.101 31.733
MpooBrikeg 3.237 - 400 3.637
Xpéwon améoBeong (Zny. 7) (998) (11.740) {1.150) (13.888)
KaBapr) AoyioTiki afia oto TEAOS TOU £TOUG 6.392 11.739 3.351 - 21.482
Tnv 31 Askepppiou 2016
KdoTog 9.966 58.700 9.023 77.689
ZUOCWPEUPEVEG ATTOORETEIG (3.574) (46.961) (5.672) (56.207)
Kadapr Aoyioria afia 6.392 11.73¢9 3.351 21.482
‘Etog Trou £€Ante anig 31 Ackepfpiou 2017
KaBapr AoyioTikr afia omnv apxr Tou £Toug 6.392 11.739 3.351 21.482
FlpooBrixeg - - 11.850 11.850
Xpéwon amdoBeone (Znu. 7) {(995) {(11.739) (4.717) (17.451)
KaBapf| AoyioTikr aia oTo Téhog Tou EToug 5.397 - 10.484 15.881
Tnv.31 AskepBpiou 2017
Koéotog 9.966 58.700 20.873 89.539
ZUgOWPEUPEVES ATTOCRETEIS (4.569) (58.700) - (10.389) (73.658)
KaBopr} AoyioTikn atia 5.397 - 10.484 15.881
14  AmoBépara
2017 2018
€ €
KéoTog yng kal nuirehcic epyaoieg 14.003.416 16.766.845
ITiTIa ko DiapepiopaTa Tpog TWANGN 2.858.897 4.285.217
16.862.313 21.052.062

To k6oTOg TwV AToBEpdTWY, TTOU avuvvaiCE_le wg £€0d0 Kal TepAapuBAveETal OTO KOOTOG
TwARCEWY avTioToixd ot €4.908.176 (2016: €2.007.790).

Ta amobépara Tapouotdfovral o£ TIUA kdaToug. H o Tavw akivin Trepiouoia gival
utroBnkeupévn pog €40.600.700 (2016: €45.726.504) wg cEacpdAion Twv TRATTEZIKWIV
TaparpaBnyudTwy kal Twy daveiwv Mg Etaipeiag (Eny. 18).

To kdoT0g Saveiouoy TTou amodideTal GUECT OTNY KATACKEUN TWY OKIVTWY
KEQAAQIOTTOIEITN WG PEPOG TOU KOOTOUG KATAOKEUNG. To 2017 KEQUAQIOTTOIRONKE
XPEWOTIKGG TOKOG Uoug €84.324 (2016: €108.556).
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15  Epmopikd kai GAAa £10TTpaKTEQ

2017 2016

€ €

Eumopiké siotrpaktéa 195.418 211.507
Etomrpaktéa awé cupBouious (Znu. 21 (ii)) 5.147.891 -
AMAQ €10TTPOKTEN ' 3.263 -
Emorpentéog ®6pog MpooniBéuevng Afiag - 154.246
AvaBarAdpeva E5oda 194.598 384.468
5.541.170 750.221

H AoyioTikr} agia Twv EPTTOPIKWIV kal GAAWY EICTIPaKTEWY sival mepiTou N i1dia pe T Bikaun
agia ke arromipolvTal o Eupu.

276 31 AekepBpiou 2017, epmropikd eioTrpakTéa Uyoug €195.418 (2016: €211.507) frav
Angimp6Beoa aAAd Bev eixav UTTooTsl aropeiwoT. AuTd atroTeAodvIal ammd fva apiduoé
avefdpTNTWY TEAATWV YIa TOug oTToloug BEv UTTGPXE TTPOOPATO I0TOPIKG aBéTnone
EXTTANPWONG UTTOXpewoewv. H XpovoAoyIKr avaAucn auTwv Twv ENTTOPIKWV EITTTRAKTEWY

£xer we e€ric:

2017 2016
€ €
Mévw amd 3 priveg 195.418 211.507

O1 AAAEG OUEBES TWV EPTTOPIKLIV Kl GAAWY EICTTPOKTEWY BEV TTEpIAQUBAvVOUY TTEPIOUOIAKG
oToixefa T oot £xoUv UTTOOTET aTTopEiwon 1 eival AngimpoBeopa.

H péyiom ékBeon oe moTwTiké KivBuvo TV nuEpopnvia Tou IooAoyiopo eival i AoyioTIkr)
agio kGBe opddag e10TTpaKTEWY TTou avagpépetal mo Tévw. H Etaipeia Sev EXEI
otolodfTroTe evéxupo we eEacpdAion.

O1 AoYIOTIKEG EIEG TLWV EPTTOPIKWV Kot GAAWY EloTTpaKTEWY TG ETaipeiag avaAtovral avd
vouiopa we e§i¢:

2017 2016
€ €
Eupw - vépiopa Asitoupyiag kai Tapouciacng 5.541.170 750.221
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16 MeTpnTd Ko KaraBéoeig oTnv Tpdmmeda

2017 2016
€ €
MeTpntd otnv Tpdmreda 62.054 179.279

la okotroUg ¢ KATATTAoNG TAHEIOKWY POWY TA TAMEIGKG BINBETING Kal |006uvaua Kal Ta
TPATTEGIKG TrapaTpaBiypara mepIAauBavouy:

2017 2016

€ €

Karadéaeig omy 1pamela 62.054 179.279
Tpamedika paredika Tapatpafriyuara (Enp. 18) {188.386) (796.200)
(126.332) (616.921)

Ta usTpr]Td Koo kaTaBéaeig oTnv Tpdmeda amonpolvral g Eupl.
Mn Tapeiakég ouvarAayéc

O1 un Tapslaxsg CUVOAAOYEG KaTd TN SIGPKEIN TOU ETOUG n'rav n TWANon 14 akivritwy og
OUYYEVIKO UEPOG KAl N TTapaxwpnon daveiou oe cupPoulo Upouc €4.836.862.

LuppiAiwon UTTOXPEWTEWY TTOU aTTOppPEOUY aTro XPNPaTodoTIKég
SpaoTnpioTnTES:

Tpamedikdg Savclouég
€
Yrrohonro Ty 1 lavouapiov 2017 11.123.851
Tapeiakés cuvalhayég:”
AToTTANpwES Ke@aiaiou (4.612.881)
Tokol Trou TTANPWBNKav {331.092)
XPEWOTIKOI TOKO) 331.082
Ywohoio v 31 AekepBpiou 2017 6.510.970
17  MeToXIKO KEpdAdio
2017 2016
Ap1Buog ApiBuég
HETOXDV € METOXWV €
. Eyxexpipévo
Metoxée aglag €0,01 n kabsmd 3 000 000 30.000 3 000 000 30.000
Ex560nke kon ANpwenke £§0onhﬁpou
Meroxég agfag €0,01 n ka@epd 1 950 000 19.500 1 950 000 19.500
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18  Aaveiopég

2017
€
Bpaxumpdéleopog
Tpomegikd TapoTpaBhiypara (Eny. 16) 188.386
Tpomedikos Baveiopde 1.060.187
1.248.573
Mn BpaygumrpéBeopog
Tpamedikog daveiopog 5.450.783
Zlvoho Saveiopol 6.699.356
L ]
Afgn un Bpaxutrpdbeoyou daveiopol
ATd 1 pExpr 2 £m 1.761.961
ATTG 2 péxpl 5 £m) 3.542.387
Metd o6 5 £m) 146.435
5.450.783

2016
.

796.200
1.687.635

"2.483.835

9.436.216

11.920.061

1.621.250
5.215.347
2.589.619

9.436.216

Ta TpamedikG daveia eivar aromAnpwTéd Pe e§apnviaiég 86oeig péxpt Tov lodAlo Tou 2023.

Ta Tpamedika Sdveia kai rapatpapriypara eival e§acpaliopéva we eERg:

(i) Me uTroBrkeg Uyoug €40.600.700 (2016: €45.726.504) mGvw otV akivnn
Teplousia Tng Etaipeiag (Znu. 13).

(i) Me TpoowiKég eYYUROTEIG TOU K. AvDpéa Kwvaoravrivou yia €20.988.119 (2016:

€20.988.119) (Znu. 21).

Ta ETOOTABUIKA TTRAYNATIKG ETTITOKIO KATA TV NHEPOUNVIO TOU IG0AOYIGHOU HTAV WS

EGAC:
2017
%
TpameZikG mapatpafiypara 4,31
Tpamedikog daveiouodg _ 3,50

H Eraipeia £x€1 TIG TNO KATW OXPNOILOTIOINTES XPNUATOBOTIKEC dieuKoAUvOEIG:

2017

_ €
Kupaivépeve eTrmoKio:

AEN evrog evog EToug 1.520.215

2016
%

4,50
3,50

2016
€

912.401

H AoyioTikn agia Twv BpaxumpdBeopwy TPATTESIKWV na_pmpaﬁnvpdmv Kau TpatmedIKvV

daveiwv givar Tepitrou n idia pe Tn dikain agia.

H hoyioTikr agia Tou daveiopol TNe ETaipeiag avaAderar avd vopIoua we §A¢:

2017 2016
€ €
Eupt - vopIopa Asiroupyiag Kai ﬁapouoictang 6.699.356 11.920.051
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19 AvaBaAAdueveg popoAoyikég amaITHOEIS

H kivhon on¢ avaBaAAopeves popoloyIkéG amaITROEIS gival we &G

Tnv 1 lavouapicu 2016
Xpéwon/(mioTwon):
Kepbognigg (Znu. 9)
Zng 31 AexepBpiou 2016/1 lgvouapiov 2017
Xpéwon/(micTwon): '
KepBoZnuiég (Znp. 9)

Zng 31 AekepBpiou 2017

Dopoloyikég
Cnieg

€

(265.511)

265.511

AVaBaANOUEVEG POPOAOYIKEG QTTQITAOEIS YIO QOPOAOYIKES {NUIEG TTPOS UETAPOPE
avayvwpifovtal oto Badusd Tou 1o oXETIKO POPCACYIKG SPeAOS elval TiBavVO va TTPOKUEL

H Etaipeia 6ev avayvwpioe avaBarAOUEVES EICTTPOKTEES POPOACYIKES ATTAITIOEIS OE OXEDN
He popohoyIKESG {nuIEG TTou avEpyovTal ot €undév (2016: €550.235) o1 oTroieg utropoucay

va METOPEPBOUV EvavTl HEAAOVTIKWV QOPOAOYIKWV KEPDUV.

20 Eptropikoi koau GAAOI TMIOTWTEG

2017

€

Epropikoi mioTwiég 22.78
NMAinpwrtéa oc 1I80vouoga eTaipeia (Znu, 21(ii) 19.110.448
MAnpwiéa e guyyevikd pépn (Zny. 21(ii)) 1.156.286
MNAnpwréa oe cupBolioug (Zny. 21(iv)) -
AAhol TIOTWTEG KOl oPethdpeva ££oda 188.706
MpokaraBoAég Tou eioTpaXenkav amd TeAdTeg 1.212.721
AvaBohAiopeve eiodbnua 40.600
ApuvTIKr| eicpopd oTn Aoyifopevn diavopn pepioparog -
21.731.479

2018
€

3.389
8.273.900
4.984.429

40.601

- 8.799
2.432.530
40.600
309.409

16.083.657

H Bikain agio Twy EPTOPIKGV Kal GAMWY TOTWTWVY Trou £xouv AfiEN EVTOg evoc £TouC eival

mepitou n idia pe ™ AoyioTikn agia katd TNv nUEPOUNVIa Tou IGOAOYICHOU.

O1 AoYICTIKEG AgiEg TV EPTTOPIKGIV Kal AAMAwY TioTwTwv Tne Etaipeiag avaAiovral avd

VOUIOHNG W EENAG:
2017
€
Eupw - véuiopa Aertoupyiag kai mapousiaong 21.731.479

2018
€

16.093.657

—_—
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21 ZuvaMlAayég pe ouyyevIKG pépn

H Eraupeia eAéyxeran amd v Constantinou Bros Hotels Public Company Ltd eyyeypaupévn
omv Kutrpo, n-omoia Karéxel 1o 94,9% Twy YeToxwv TG Etaipeiag. To TEAIKS TTROCWTTO
“Trou eAéyxel Tnv Etaipeia eival o k. Avdpéag Kwvaravrivou.

H 1eAikr| 180vouca eTaipeia n oTroia KATAPTIZE! TIS EVOTTOMUEVEG K(IT(IO'TdO‘EIg TOU guvoAou
ETAIPEIWV TOU oTroiou n ETaipeia ammoteAei pépog wg Buyartpik gival n Constantinou Bros
Hotels Public Company Limited, syvevpapuevn oThv KUTrpo HE EYYEYPOUUEVO Ypageio oTn
i\aocpwpo Moceidwvog 77, I'Idcpo NG OTTOItG O1 EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG
eivar SiaBéopeg oTa ypageia Tng TEAIKTS IBUVOUCAS eTaIpEidc.

O1 o k1w cuvallayég Eyivav JE OUYYEVIKG Uépn (UTTG KoV GuppEToXn):

(i) ZuvaAAayEg Pe OUYYEVIKEG ETAIPEIES

2017 2016
€ €
MWARCEIS aKIVATWY:
MuwAroeg akiviitwy g cOuBovio 3.853.000

AYOpEG EUTTOPEUPATIWY KO UTTIIPECILIV:
KéoTog kartaokeuig — guyyeviki eTaipeia U Tov éAsyxo
TOU TEAIKOU TTposwIToU Trou eAéyxel TNV ETaipeiag 634.103 1.411.387
Mapaywpenon TPoowITIKOU — OUYYEVIKEG STAIPEIEC UTTG Tov
£AeyY0 TOU TEAIKOD TTPOCWITIOU TTOU EAEYXEI TNV ETaipein

(eravaypéwon) 65.316 172,943

AlGpopa £E0da — CUYYEVIKEG ETaIpeieg UTTO TOV EAEYYO TOU

TeAIKO0 TTpocwWTTOU TTou eAEyxel Tv Etaipeia 83.845 28.433

Aidgopa §oba — 1I80Gvouoa eTaipeia - 1.529
783.264 1.614.292

276 10 OkTwRpiou 2017, n Etaipeia mwAnoce atov Tehikdé MérToxo/ZupBouio
oikomeda kan oikia TTpog €3.853.000. AT MV TTWANGCN auTH TPOEKUWE Képdog yia
Tnv Etaipeia €310.496.

(i) YmwéAoira o1o TEAOG TOU £TOUG

2017 2016
€ €
MAnpwréa o€ cuyyevikd pépn (Zny. 20):
18uvouoa sTaipeia 19.110.448 8.273.900
ZuyYevIKEG ETQIPEIEG UTTO ToV EAEYXO TOU TEAIKOU TTPOGWITTOU
Trou gAéyxel Thv Etaipeia 1.156.286 4.984 429
20.266.734 13.258.329

Ta o Taves utrdAoira Sev @Epouv TEKO Kai ival TTANpwTéa Ot TTPWTN rTnon. -

{iii) YwoAoimo pe cupfoulo

2017 2016

€ €

Kivnon €roug 5.118.707 -
Tokog Tou XpEWONKE (Znp. 6) 29.184 <
270 TEAOG TOU £TOUG (Znp. 15) 5.147.891 -

To mo Tévw utrdAonro dnpioupyrBnKe KUpiwg (]1T0 TIG TTWANGEIG OKIVITWV GTOV
pétoxo/ouBouAo (Znu. 21(1)):

To o Tdvw Jdvero PEPel TOKO 3,5%, Bev eival e§aoQaNICHEVO KAl EVAI EICTTRAKTED

o€ TpWTN {riTNoT. G
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21 ZuvaAAayig pe OUYYEVIKA pépn (Ouvéxeia)

(iv)  YmoAoimo amrd oUupouAo

2017 2018
€ €
Aaveiopog amd oupPoliou:
2TV apxr Tou EToug 40.601 218382
* ATIOTTANPWES KATd TN SIGPKEID TOU £TOUG {41.306) (184.260)
TdKog TTou Xpewbnke (Zny. 8) 705 6.479
Z10 TEAOSG TOU £T0UG (ZNnp. 20) : - 40.601

To o Téavw utrdAoitro eivar wAhpréo o€ TPWTN ZATNON, PépEr ToKo TrRoC 3,50%
(2016: 3,50%) kon Bev Pépel eEAOPANIOEIC.

(v} [poowmkég eyyunioeig Twv ZUPBOGAWY
Ta Tparmedikd daveia kan Taparpafriypata g Etaipeiag sival sEacpaliopéva pe

TTPOCWTTIKES EYYUNOEIG Tou K. Avdpéa Kwvatavrivou yia €20.988.119 (2016:
€20.988.119) (Znu. 18).

22 TeyovoTd HETAYEVECTEPO TOU ICOAOYIOHO0

Aev utip€av onpavTka yeyovoTa METOYEVECTEPQ TOU ICOAOYICHOU TTOU Vd £X0UV OXECN UE
TNV KATtavonon TwWV OIKOVOUIKWY KUTAOTAOEWY.

‘ExBeon aveEdpTnTOU EAEYKTH OTIG CEAIDEG 8 PEXP! 12.
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