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Constantinou Bros Properties Plc

ARAwon Twv peAwv Tou AloiknTikoU Zupfoudiou Kol AAAwWY
utreuBivwy ¢ Eraipeiag yia T oGvTagn Twv olKovopIKmvV
KATQOTATEWY '

Tappuwva JE To dpBpo 9, eddgia 3(y) xal (7) Twv Trepl Mpolmobécewv Aiapdveiag (Kivntég
Al pog Ainrpaypdreuon ot PuBndbpevn Ayopd) Népou tou 2007 (*Nopog™), drmwe
TpoTroTTom@nke, epeig Ta PéAn Tou Alciknnixod ZupBouMou kon dAlol uredBuvol Yid Tig
olKkovoMikég karaordoelg TG Constantinou Bros Properties PLC yia 16 £10¢ Trou €Ange omig
31 Aekepfpiou 2019 emBeBadvoupe om ef’ dowv yvwpifoupe:

{d) ol ETNTIEG 0IKOVOUIKES KATaoTdoElS, of orroleg Trapoucidfovial onig oeAides 13
uéxpr 51:

()] karaprgmkay gUpguva pe Ta AigBvi) Mpdérutra XpnparootKoVopIKIG Avapopag
6Trwg auTd ueBeTriBnkav aé Tnv Eupwraiki ‘Evwon kai, odppuiva LE Tig
Biardgeig Tou ApBpou 9 ebdpio (4), Tou Nbpou xar

(i) Tapéyouv cAnBiviy kol Bikain elkova Twv STOIXEIWV TOU EVERYNTIKOD Kai
Tadnmrod, THE OKOVOUIKAG KaTATTAaNG Kal TV aITOTEAECHATWV TS
Constantinou Bros Properties PLC kar,

(5] n £kBeon; Tou AoiknTixoG TupPBouhiou Trapéxe Sikain avaokdTnon Twv eEeNIEEWY Kat

NG amédoang TG EmMYefpnong kabug Kal TnE oIKovopikns kardoraong me Eraipeiag, padi pe
TEPIYpagr] Twy KUPIGTEPLIV KIVEUWWY Kal afeBatoTirwy TTou avrijerwTTiZer

Mé£An Tou AloiknTikol ZupBouiiou

Ovoparew@vupo Kol 1I516ThTa | | Ywovpaer j
Avdptac Kuwvoravtivou (Extehectikdg Mpdedpog) S /
% N —
v 2

Abnva Kwvortavrivou

X LA
/
Kuwvaravrivog Kwvoravtivou _&/

XpiaTidva KwvoTtavrivou .
*
/7
1
YmedBuvol oGvTagng oIKOVORIKIWY KATOTTRCEWY
OVOHaTETRWUEG K 13167 Ta YTrovputpﬂ/n‘
Avlpéag AvaoTaoiou (Okovopikdg AlEuBuvThc) ‘ 4 /

Nagog
29 louviou 2020
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Constantinou Bros Properties Plc

"Ex8eon Alayeipiong

1 To AioiknTiké ZupBotAio Tapouaidlel v £kBeor] Blaxeipiong padl pe TS EAEYPEvES
OIKOVOUIKES KATGOTACEIS TG ETanpeiag yia To £rog wou £Ange amic 31 AekepBpiou 2019,

Kipieg SpaotnpiéTnreg kon @lon epyaciiv Tng Etapsiag

2 O1 kupleg dpaoTnpiéTnTeS TG ETaupelag, ou Sev £xouv aArdéel amré Tov mponyolpevo
Xpévo, eival n ayopatrwAnoia yng kal n avamrTuén akiviTwy.

AMayig gTO CUYKPOTHHA

3 Kard mv Sidpketa Tou €roug Sev £xel yivel otroladnoTe aAhayr) omv Sourj Tou
guykpoThuartog g Etaipeiag. H Evaipeia Sev mpotiBetal va rpayparotroifce owoiadimore
efayopd i ouyywveuan.

Avackornon Twv e§eAifswy, emddoewy, SpaomploTiTwy Kai TG 8ong Tng Etaipsiag

4 Kard tnv. Sidipkeia Tou £Toug Trou EAnEe omg 31 AekepBplou 2019, o kikhog epyaaitov
g Etaipeiag peiodnke kard 22% pe amotéAecua 0 KOKAOS EPYOcIGV TNC va avEABe ot
€1.275.013 oe olykpion pe €1.639.416 yia 1o £1og 2018. H Etaipela TrpayuaTomoinoe Znjiég
oo epyacieg €49.500 évav {niag omd epyacies To 2018 Gyoug €428.957. H Eraipeia
avayvipioe kaBapr) Inuid Oyoug €106.082 yia To £Tog ot oxéan ue kadapr {npid Gyoug
€578.909 yia 1o é10¢ 2018, :

5 Zng 31 Aekeuppiou 2019 1o 0UVOAC TWV TTEPIOUSIGKWY OTOIXEIWY TS ETaipeiac ATav
€23.412.964 (2018: €22.679.831) kai 1a idia KepdAaia frav €12.991.756 (2018: EAAeua oTa
idla kepahaia €6.452.182). H avgnon oTa idSia kepdhaa opeiAeTal o€ KeQaAaiotroinon
TOTWTIKOY UTTOAGITTOU LE Thv 1I80vouoa eTaipeia (BAETTE onueiwoT 19 TWY OIKOVORIKGV
karaoTdoewv). H oikovopikr kardoTaon, e§€AiEn kan emiBoon g ETaipeiag 6mwg
TTAPOUCIAZETA OTIG OIKOVOMIKES KOTAOTACEIC £ival N AVAUEVOUEVN.

Kupiétepor kivBuvol kon afeBaidmnreg

6 O1 kupidTepol Kivduvol kan oaeBalOTNTEG TTOU QvTIMETWTTIZE) N ETaupeia TrepiypdgovTal
oTIg Inpedaeig 1, 6, 7 Kat 23 Twv OIKOVOUIKIOV KETOOTATEWY.

Xprion XpnUaromoTwTIKWY pécwy amo v Eraipeia

7 O1 epyaoieg Tng Eraipeiag Ty exkBérouv ot ToikfAoug XpnuaTooikovouikoUg KivBivoug:
KivBuvo €TTITOKIOU TTOU apopd TS TAUEIaKEG poég, OTWTIKS Kivduvo kal KivBuvo peusTOTNTCK,

8 - H Etoipeia Sev éxe emrionpn ToAmikr yia T Sioyeipion Twv kivBuvwy. EvrouTorg, n
eMBEKTIKOTNTA TS ETaipeiag aToug XpnHOTOOIKOVOHIKOUE KIVBUVOUS STIWG KivBUVO ETTIToKioU,
TOTWTIKG KivBuvo Kal kivBuvo peucTéTnras TTapakoAouBeital we PEPOS TG KaBnuEpIVg

Siayeipiong Tng emixeipnene.
Kiviuvog emiTokiou Tou agopd Tig Tapelakis poég

9 O kivBuvog emitoklou g ETaipeiag WpoépxeTau oméd HakpotrpoBeouo daveious. Ta
TTEPIOUOIOKA GTOIXEID KOl © BAVEIOHSS TTOU PEPOUV KULIIVALIEVO ETTITOKIO £KBETOUV TV
Eraipeia oe kivBuvo eTITOKIOU TTOU QpOPd TIS TAUEIOKES POEC, -
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Constantinou Bros Properties Plc

"ExOBeon Alayeipiong (ouvéyeia)

KivBuvog emiTokiou Trou agopd Tig Tapsiaké poéc (Guvixe)

10 Ing 31 AskepBpiou 2019, o1 vroxpewaoeig TG ETaipeiag TTou épepav KUPaIVOLEVD
EMTOKIO avEpYovrav ot €2.597.749 avrioToixa. H AieiBuven tng Etaipeiag rapakoAouBei
TIS Slakupdvoelg oTa emTéKia ot ouvexr Bdon kal evepyei avdioya. H Etaipela dev
£papuGZEr AOYIOTIKY OVTIOTABIONG yia Tov KivBUVO ETITOKIOU TTOU apopd TG TAMEIGKES

[alel(od
MoTwTkéS Kiviuvog

11 O moTwKGS KivBUVOG TTPOKUTTTE aTTé TaEIOKE BlaBécIpa kaBuwg kal aTrd £kBeon o
TIGTWOEIS TTPOG TIEAGTEG KOl CUYYEVIKG BEPN, TIEPIALBOVOUEVIIV EKKPEHIWV EICTTPAKTEWY.

12 O mioTwrikeg Kivduvog diaxelpifetal ot atopik Bdon. MNa Tpdmedes kai
XpnHaTomoTwTIKG IBpUpaTa, N Etaipia éxe BeoTrioel ToMITIKEG BACE! Twv OTToIWY N TrACIOWN @I
TWY TRATTEGIKLV UTToAOITTWY TpolvTal ot avefdaptnTta afloAoyoupeva pépn. H SisdBuvon
EKTIHA TNV TOTWTIKA TOIGTATA TOU TTEAGTN AGUBAVOVTOG UTIGYN TTPONYOUHEVES ELTTEIPIES KON
GAAoug TTapdyovTEeg.

KivBuvog peugtdTnTag

13 H Aigtuvon eAéyxel Tv TpéXouca peuoTOTHTA Le BAON TS QVOUEVOLIEVES TOMEIAKES
POEC Kall TIS avauEvOUEvES EITTPGEEIS £06BwY. MakpaTpéBsapa, o kivBuvog pEusTSTNTAS
TTPOCBIOPIZETal HE TNV TTPOBAEWN TwV LEAAOVTIKLIV TAUEIOKWV POV TN OTIYMN UTFOYPAQHS VEQS
mioTwong daveiov A pigBwong ka pE Tig Sradikacies katdpTiong Tou Tpoltrohoyicuol. H
AigvBuvon g Eraipeiag moTedel 6 gival ewruxii om dlaxeipion g ékBeong Tng Evaipeiag
OTOV KIVOUVO pEUGTATATAG Kall £XEI TNV XPNHATOOIKOVOUIKT} UTTOCTHPIEN amd TV 180vouod
gTaipeict Constantinou Bros Hotels Public Company Limited.

MpopAetrdpevn eféMEn Tng ETaipeiag

14 To AioiknTiké ZupBoUAio Tng ETaipeiag TrapakoAouBel Ty emridpaan Twv yeyoveTwy
HETQYEVECTEQO TNG NKEPOUNVIOG TOU ITOAOYITHOU 6TTWS TTapouciGfovral aThy Znueiwon 23.

ATroreAéopara

15 Ta amoreAéouara tng Eraipeiag yia 1o £1og mapousidlovral otn oeAida 14. ‘Exovrac
agioAoyfioel 1600 TRV SlaBecipéTnTa KEPOWY TTPOG Blavopr) 600 Kal TNV PEVGTATNTA TG
Eraupeiag, 1o AloiknTiké ZupBoUMio Sev eionyeital TRy TTANPWHA MeplopaTog kai n {npia yid o
£T0¢ UETAQEPETAN OTC CITOBELATIKG,
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Constantinou Bros Properties Plc

‘Exfeon Alayeipiong (ouvéxeia)

MeToyiké KegdAaio

16 Ing 28 Mapriou 2019, oe oUykhnon Exraxrng Fevikig Zuvéheuong Twv Metéxwv e
Eraipeiag, eykpiBnke n JETaTpoTTri TOU OVOIOTIKOU KeaAaiou g Etaipeiag oz €30.000
Bicipepévo ot 2 990 000 guvriBeig paToxég ovopaonxng a¢iag €0,01 n kdBe pia ke 10 000
eSayop&oiueg TTpovoHioUXeS PETOXES ovopaoTIKig agiog €0,01 n ka8 pia. O1 10 000
e§ayOPATIHES TTPOVOLIOUXEG HETOXEG eKGOBNKaV Kal TTapaywpriBrkav oTnv 1I80vouoa eralpeia
Constantinou Bros Hotels Public Company Limited oTnv nipr Twv €1.855 n kaBepd, SnAadh ot
T UTTép TO GpTio €1.954,99 n kaBepid. O1 e§ayopaOIHEG TTPOVOUIOUXES METOXES TTOU £XOUV
£kDoBei Bev Exouv eloayBei e Xpnpamoripio (Znueiwon 19).

17 Mépav amd 1 mio Tavw dev utripxav GAAES GAAAYES OTO HETOXIKS KEQPGAQIO TNG
Eraipeiag.

AloiknTikG ZupRodAio

18 Ta pEAn Tou AloiknrikoG ZupBouliou oTig 31 AexepBpiou 2019 kar mv nuepounvia
autrig Mg ékBeang TTapousidfovral ot ceAida 1. OAol Toug fiTav PEAN Tou AloiknTiKoU
ZupBouhiou yia oAdKkANpa To £1o¢ 2019,

19 Agv utriipxav onpavTiKES ahhayEg OV KATAVOLN TWY appodioTiTwy Tou AloIKATIKOU
ZupBouliou.

20 Lupowva Pe To KataoTtariké Tng Evaipeiag 6Aa T ugioTdpeva pHEAR Tou AIOIKNTIKOG
ZupBouhiov Tatnpolv To afiwpa Toug,

lMeyovoTa perayevioTepa TOU I0oAoyICHOU

21 Ta KUPIGTEPO YEYOVOTO PETAYEVESTEPT TNG NHEPORNVITG TOU IGOACYIOHOU
Tapoucidiovral oTnv Znueiwon 23.

YmokaraoTijiara

22" H Eraipeia Sev AEIToupyoUoE PECW OTTOIWVDATTOTE UTTOKATAOTNHGTWY KaTd T BIdpKEIa
TOU £TOUC.

Kwdikag Eraipikrig Alakufépvhong

23 To Atoiknmiké ZupPolho Bev €xel woBETHOE! g Tpdvoles Tou Kwdika ETalpikiig
AtakuBépvnang. O kiplog Abyog un uioBEtnong efvan 6T To k6OTog TBavrig epappoyig Twv
mpovollwy Tou Kuwdika Emlpu(ﬁg AiakuBépvnong 8a frav Sugavdioyo pE Ta rrpocﬁloplopsva
OQEAN OTTo TNV eQapuoyr Tou. To AloiknTiké ZupBolAio Pepipvd PHEow errupxwv dadikaciwv
EgWTEPIKOU EAEYXOU kal Biaxeipiang kivauvou via Tn advTagn, EToruacia kol kardpmon g
TreploBIkig TANPOPGEPNONG N OTIoia aTTAITETAl yia EIONYEVES ETAIPEIES. O uTrEUBuvOS yia TV
oUvTagn TWY OIKOVOUIKWY KATAOTGOEWY EIVOI O OIKOVOMIKGS BIEUBUVTIC.

()



Constantinou Bros Properties Plc

‘Ex8eon Alaxeipiong (ouvéyeia)

ZupueToxn ZupBoUAwy oro kepdAaio mg Eratpekng

24 Ta TO0OOTA CUHHETOXTIS OT0 KEQAAaIO Tng ETaipeiag ou katéxouv péAn Tou
AloiknTixoU ZupBouhiou, n oUduyog Kol Ta TEKVa Toug, KABLIG Kol ETAIPEIES OTIC OTTOIES
KATEXOUV GUETT 1) éUUETT TOUAGXIOTOV 20% TWV PETOXUIV HE BIKaiwpa Wwiipou urooyifopevo
oUpgpwva e Toug kavoviopolg Tou XpnuanoTnpiou Afisv Kitrpou, oTig

31 AekepBpiou 2018 kan oTig 29 louviou 2020 fitav:

2019

%

Avdpéag Kwvaravrivou* 87,47
ABnvd KwvoTavtivou 0,00
KwvoTavrivog Kwvaravrivou 0,00
Xpiomiava Kwvotavrivou 0,00

* To Moo0oTé GUMMETOXIS TOU K. AvBpéa KwvaTtavTivou TTepAauBavel To TTOo00TO
auppetoxrig Tou oty Constantinou Bros Hotels Public Company Limited Trou avépyerar oe
86,87%, n otroia karéyel 1o 94,93% g Etaupeiag.

Méroxor mou karéxouv Trépav Tou 5% rou kegahalou me Eraipelac

25 Zng 29 louviou 2020 o1 akdAouBol PEToxol kateixav Tépav Tou 5% Tou gkboBEvrog
HETOXIKOU KepaAaiou:

2019
%

Avdpéag KwvoTavrivou* 87,47

* To Too0oTd GURKETOXNS Tou K. AvBpéa KwvaTtavrivou mepiAauBdvel 1o To00GT6 TN
Constantinou Bros Hotels Public Company Limited ou avépxerar o 86,87%, n omola
KaTéxel To 94,93% Tng ETaipeiag.

26 H Eraipeia dev éxel ekBuioel TiTAoug pe €18IKG Sikaibpara eAEyXou kol 0UTE UTIGpXOUV
OTTOIOIBATTOTE TrEPIOPIoHOl OTA SIKADUIATE WhHgou.

27 To Karaoramnké g Etaipeiag povoel 6 To AloiknTiké ZupBoUiio €xel e€ouoia va
Biopidel, ae oToioBATTOTE Xpdve, oTrolodimoTe TTpOTWITe WG ZUPBOUAD KO va KaBopiZel Ty
Tepiodo TRE OnTeiag Tou KaBwe Kai Toug dpouc diopiouol Tou.

28 - To Karaoramkd g Etaipeiag TpotrotToteitan Kardmyv éykpiong &1dikol yneicparog oe
‘Exrakrn Mevikr] ZuvEAEUCT TWV LETOXIOV.

29 To Aloiknmiké ZupBoUAio TG ETaipeiag karémiv £ykpiong Twv deréywy Tng Etaipeiag
HTTopei va Tpofei ot ékdoon 1 emavayopd petoxwy T Etaipeiag. H éxBoon otrolovBiTToTE
VEWV PETOXWY UTTSKEITON TIEpaITERW OTIS Tipdvoles Tou KaraoTariked Eyypdgou e Etaipelag
TNV IgX0ouca vopoBeaia Kol oTnv apXr iong HETAXEIPIONS TWV UQIOTAHEVWY HETEXWY.

(€)



Constantinou Bros Properties Plc

‘ExBeon Alayeiptong (ouvéyeia)

TupBacag s péAn Tou AloiknTikod ZupRouvhiou Ko quﬁsépsva TPOCWITA

30 To Aoiknmikd ZupBoliio g Evaipeiag amToteeltal amd 4 ptAn kon ouvEpyeTal o€ TaKTA
¥povika diaotiipara, O appodidtireg Tou Aloinmkol ZupBouliou apopoly TV Eykpion Tou
aTpammyikold mAdvou g Etmpelag kar Tnv emoneia uhotroinong Tou. O1 appoBIdThTeS yia
Bépara kaBnuepiviig PUoewg Exouv avareBel oroug ExTeAeankols AloiknTikols ZupRotiouc,

3 MNépav 1wv auvahhaytdv kon Twv utToAolrwy pe Ta pén Tou Aloiknrikol TupBouiiou ko
T GUVDEDEPEVA TTPGOWTTA TTOU QVAPEPOVTONl OTN ONUEiwon 22 TwV OIKOVOUIKLIV KaraoTdoeuwy
Bev umipxe omoladsyrote dAAn onpaviikii alpBoon pe v Etalpeia Thg onig 31 AexepBpiou
2019 omv omola ZupBouhor fj cuvbedepéva TTpdowTa elyay ouciibes aulpépov,
Fuvdedepéva TpoowTTa TEpAapBdvouy Th olfuyo, To EVAIKO TEKVE Kal £TONIPEIES OTIg OTTOIES
0 X0pBoulog karéyel Gueoa f EYPECA ToUAdXIOTO 20% ToU SiIkaIpaTas Yoy ot yevikd
guvéieuat).

Avegaprnror EAsykrég

32 O1 Avetapmrol eheykrés, PricewaterhouseCoopers Limited, £xouv exBhAwoel emBupia
va ouvexioouv va Trapéyouy TIg utrnpeaies Tous. Wrigiopa rou va efouaiobotel 10 AloIKnTIkG
TupPolhio va kaBopioer TV apoifr} Toug Ba karareBel atnv Erfiola Tevikly Zuvédeuon.

Me EvroAi TouAloiknTiko0 Tupfouhiou

X B

Avbpéag oTavTivou
ExrzAgoTikég Mpdedpog

Mdpog,
29 louvion 2020
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IIpog ta MéAn mg Constantinou Bros Properties Plc

Exfeon exti tov EAgyyov tov Oovouixev Karaoraoewv

Kard Tn yvwHn pag, of CUVNPREVES OIKOVORIKES KaTagTagels Tng Constantinou Bros
Properties Plc (n "Etaipeia”) Sivouv aAnBivii kai Sikan EIKOVA TG XPNUaTOOIKOVOUIKAS
6éong T¢ Eranpeiag ong 31 Aexepfpiou 2019 Kal Tng XpnHATOOIKOVOMIKIS THS EMSEOT|S Kal
TWV TAPEIOKWY POWV NG, YK 1O £10¢ TToV ¢ANEE TV Nuepounvia auT, GONQUVA e Ta
LAiebvry MpéTutma Xpnparooikovopikrig Avagpopdg (AMXA), dmwe autd vioBeThdnkay amd
mv Eupwraikn Evoon ken Tig anaimioelg Tou epi Etaipaiv Népou g Kutrpou, Keg.
113. - ‘

Ti1 Exoupe eAéyEer )
‘Exoupe eAEyEel TIG OIKOVOUIKES KATAOTATEIS GTIWG TrapouciafovTa oTig oeABeg 13 péxpr 51
Kdi ol oTroiEg amoTeAoUVTN CTTo:

* Tov iooAoyiopd oTi 31 AekepBpiou 2019,

* TNV KATGOTAoM CUVOAIKWY EicoBnudTwy yia To £10¢ Trou EAnge TNV Nepounvia autr,

* TNV kar@oTaon perapoAwv iBiwv kepaaiwy yict 0 £Tog TTOU €Ange TNV huepounvia auTr,
* TV KATATTAGN TAPEIAKWY POWV YIA To £10¢ TIou §Ange TNV nuepopnvia auTi, ko

o TEPIANYN ONUAVTIKWV AOYIOTIKGV TIOAITIKWDY KaI OUERDOEIS OTIC OIKOVOUIKES
KATQXOTAOEIG,

To Xpripatooikovoliké TAGICI0 avaQopds TToU ExXel EQUPUOOTEl 0TV KATAPTION TWVY
OIKOVOLIKWV KATOOTAOoEWY Eival Ta AieBvr| NpdTutra Xprnuatooikovopikic Avapopac”
(AMNXA} 6Trwg autd vioBeriBnxav amé TRv Evpwrrdiki Evwon kai o) amamjoeag Tou mepl
Etaipeiov Nopou g Kimpou, Keg. 113,

O &heyxdg pag Exer SievepynBel chpgpwva pe ta Aiebvi Mpdwwna EAdyyou (ATIE). O éuBﬁveg TLTNTE
- féom avtd w npdruna nEpryphpovial nepmtipe oy mapdypage Evfive tov EAeyxn) yia Tov
Eleyyo twv Queovopinsv Kataordoewv g £xBeong pac,

Ihotebovpe, dT Ta eheyrmikd Tekupua, o Exovpe anokthoe eivan enapkr) kal kaTddAnia yia va
amoteAéoouv Baon yia myv eheyrtuc hag yvoun.

: PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus
P Q Box 53034, CY-3300 Limassol, Cyprus
T: +357 25 - 555 000, F: 1357 - 25 555 001, Wi pe.com.cly
D o IR P .t e Tt A 120 M

wrpnmenlmro.ﬁhaptbyma" 'ynllhn allts office. PwC rafars lo the Cyprus member firin, and mey sometimes refer to tha PwC network,
Each member fimn [s a separate legal enlily, Please see www.pwe.com/siructure for further delails.
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Avelopmoia

Tapapeivape avekaprrtol amd my Etmpeia, obupuva pe tov Aiebvi KédSnca Azovrooyiog
Aoywrrewv (cupmepthapBavopévav tey Aiedviv apotdmov Avetapmoiag), mov exbifieral and o
Atebvic Zvpfodie Hpordmwy Asoviodoyiag yia Exayyeduariee Aoyiworéc (Kdbucag AZITAEA) ko g
anaioerg Seovicloyiag, nov axetifovran je Tov Ehey)o otkovopxdy katagtasewv oy Kbmpo xal
&xovpe cuppoppnbel pe ig eg enBiveg Seoviodoylag, mov croppiovy and g amaThoet avTEg

xan Tov Kadika AZITAEA.

Kipra Oparta edéyyov ovpmepriaaufavopivey tav onpuavakdtepey xviivey ovotnev
avaxpfiniav, oo nepiaapfaver extpdpevovg kivbivoug ouedav avaxprerdrv sov

ogeiioviar oe @i

Ta xbpro 82pata eddyyov elvon exelva wov, katd T enayyeApankn pag kpion, ftav féyovoag
OTUAIag oTOV EAEYYO0 TV OIKOVOUIKMY KATAGTACEMY MG Tpéxovaag tepidbov. Ta BEpata autd
Exouv eeraatel oto MAaico Tov eAEyXoL TV OIKOVOIKAY KATACTACERY WG GUVOAS, YI0L T
Srapoppuon mg yvaung pacg erd avtav ko Sev expépovue Eexwpro) yvoun oxenikd pe autd ta

Oéuata.

Kipio O&pa ehéyyov

Ildg o Ereyyog a1 avnipetoaioen To Koplo
. BEna edévyou

KaBapn pevotoroujoyn afia anobepdrov

Me Béom) o AAIT2 “AnoBipata” war my AoyioTud)
mohnk) dnwg mepouvmadetan o Enpeinot 4, n
Etmpeia mapouvmadel ta amebépata axvitwy
omv T kooTovg 1) oty xabapr
pevotonomapn akia, dnowa autd Tig 5do stven 1)
XapnAdtepn.

On eheyxnikés pag Siadkacies Exovv
emkevipwbel oy afoddynon g kabapric
pevotonomong afiag tov anoBepdtwmy
aKviTeY Adye Tov peyEBoug Tov ouykexpévou
MEPOVTIAKOD TTolyEioV oToV 10choyiopd kol TG
xplong xov anmreitan otov vroAoviopd avtd.

H AwetBuvor vroddyoe v xaBapd
pevotomomoiu afia tov amobepdtoy cavijtoy
pe paor o voioyopevo k6O0TOG avEYEPONG, T
vroAoyopeva koaTa S1abeomc kan Tic
avapevoueves Tipds RoANoNg axviitay and mv
Eroipela. Zxeuxi mhnpopdprion yia ta
anofgpata wxvijTev nopovmdieta oTig
Znuedoeig 7 xal 17,

‘Exovpue afoioynioe v Sadwasia nov
axoAotBnoe 1 AwevBuvon yia tov kaBopiond mg
kxafapiic pevotonomoipng aiag twv anoBepdray
axwviitov kat Exovpe af10A0yToel TIC TapapETpouG
xat mapadoyés sov Ajednray vdyn katd tov
vroAoyopd me AielBuvong,

Kata tov £heyyo pog £xovpe xpnowponotijoet
ECUTEPIKOTC ERTIELPOYVAMUOVES OTOV TOMEN TV
EXTYNOEGY aKIVITOV Le epmerpia omy Kumpuoxn
ayopd xaddg eniong éxovpe Adfe1 vdyn way
oupforaia toAfcenv TV aivijtay atd v ida
v Etmpeia fi/xken dAreg Sradwaoieg avaivmaig

Bedpnong.

"Exoupe afioioynioel Tig oyenxés yvaotomomoeg
AVAQPOPLKR HE TV TapovsiaoT twv anobepdtoy
070 XauNAOTEPO TG TITS KdoTOUS 1) G KaBaprig
pevaromomopng aflag. Ilepartépo Eyovpe
abioloyhoel Tig yvwotonomoets atn Znueivon 7
AVAPOPIKA PIE TOUE ONUAVTIKOUGS VOAOYLCHOUE Kal
napadoyeg wm v avahvon evaraBnoiag oe
ovykexpdvn mapaboyt).

Ta amoteAiopara Tev mo ndve Subwamaev froy
IKQVONOLNTIKA Y12 TOVUE KOOV ToL £AEYYOU MacC.

©
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To Arormkd Zupfodio eivon vredBuvo via tig dhheg mAnpogopieg. Ot dhieg mAnpogpapieg
amnoteholvron and Tig mAnpopoples rov mepiAapfavovm oy ARAwon Twv peAdv Tov Alouaimikod
EvpfovAiov ko ey vrevBivey g Etapelag yia v oUvialn Tav oTKovVOpKGY KaTaotaoesy Ka
oty 'ExBzom Aayeipiang, akra Bev epidapBavouy ig otxovopiis katagtdoag ke mv éxbeon
eheyko) eai avtdv. ‘

H yvaun pag el tav owovopikdy katactaoswy Sev kahbme: Tig dhkeg mAnpogopleg kat Sev
expipoupe onoodiinote ovunipacpa Siaopdhong eni avrdv.

Exenikd pe Tov EAeyxd TV 01KovopKdV KataoTioewy, n eudivy pag elvar va SiaPhooupe Tic dhAeg
nAnpogopleg, 10w avapépovar napasdve, £t Hote va ablohoylcouje, katd noo autie Sev
guvadouv ovolBHS pe Tig olkovopikés katacTdoeg ) je T yvdor mov EXoups arokThoe KaTd m
Baprewa Tov eAyyov f) Sragaivetar va givar ovcwdiog eopaipdves. Edv, pe Baon nig Siadwaoiee
OV £XOVE MPAYUATONOUOL OXeTKa g TIG dhheg 7EAN pogopieg sov Exovpe mapaidBel pwv my
npepopnvia g £x8eomg Tov avekapmtov eAeyrT, cupmepavovpe 6T VIAPYEL CLCIHBES OPaAua o
avtég Tig dhheg Anpogoples, eipaote unoxpeaptvol va avapipoupe 1o yeyovdg avtd. Aev Exovpe va
avagpépoupe timota e quto.

To Avonamikd ZupBovio elval uneliBuvo yio v KATAPTION TWV CIKOVOUKAV KATROTACEGY TIow
Stvouy ahnévii kan Biiconn eikdva ovppava pe Ta Aiedvi Ipdruma Xpnuatookovopkic Avagopé,
onwg avié vioBetinkay and v Evpanain Eveon) xen g anatrioeg Tov nepl Etapeidy Nopov
g Kinpov, Keg. 113, ko yua exelveg 1ig Suxhibieg eowtepiod ehdyxov sov To Atonnmixd Svpfotiio
xaBopiie wg anapaitres, Gote va kabiotatm Suvani ) kaTdpTion orkovoptkdy KaTaoTAOEGY
anadaypévav arnd ougiddes opdhua, opebuevou eite oe andm eite oe MiBoc.

Katd v katépmion Tev 01kovopikdY kaTasTdoeny, o Awwknikd ZvpBotilo etvan unedBuvo va
aflodoyfioel my wavomta mg Etaipeiag va ouvexioa wg ouveZopevn Spacmpémra,
YVOOTONOUDVTOG dmou autd kpiveton anapaityto, Béparta xov ayetilovial pe m ovviyion me
Spaomprdrrag me Etarpeiog wan my voBémon mg apxiis e owenalopevne bpacmpidmrag,
extog eav To Awtknmikd Zuufovhio spotiBetm, eite va B2cer mv Etoupeia o exkabépion 1) va
neaboer nig Spaotnpromeg, 1 dtav Sev Exer pealionikég evaAdakTikég ermAoyéc and o va
MPOX@PNOEL Oe QUTEs TG evEpyeleg.

O unebBuvor ia Bpata SiaxvPépvnong elval uretBuvor yia T exifAeyn me Siadikaciag
XPnuatooikovopikig avagpopag tng Etapelag,

Ovotdyo1 pag, eivan va anokmcoupe Aehoyiopévi Sraopdhiorn yia 10 KaTd IGO0V 01 OIKOVOULKES
xaTaoTdoelg oo obvoho toug eivan analayuves and ovabbeg apdipa, opethopdvou elte oe amdm
ele oe MdBog ko 1) ExBoon &xBeomg eheyin), 1 onota va meprapBéver Th yvodun pag. Ashoyropéve
Saopihon ouviotd vpnhod Babpod Siaopdion, il oy eyyimon, dn o Eheyxog drac autde
npaypatonowdke ue faon ta AIE savrote Ba evionilel éva ovaudes opaipa dtav aymd vadpyel
Zpahpara Sdvera va apoxinpouy eite and aném, ette and AdBog ka1 Bewpodvion ovorhdn edv,
Hepovuueva 1 adporotikd, 8a puropovoe ebhoya va avapevdtay, 6T Oa sampedoouy TG owkovopksg
AROQATELS TWV XPNoTev, tov MjgBnkav pe Béon avrtég Tig owovopkée xataotiose.

Qg pépog evog ehéyyov chpguva pe 1a AITE, ackodpe znayyshuoatuad) kplon ko Siampodpe
ENQYYEALATIKO TRENTICNG KaB' GAn m Sidpreia ov ehdyyov. Emiong:

(10)
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¢ Avayvepilovpe xa afloiayolipe Tovg kivBivous yia cvoddn opalpata oTig owovopksg
KaTaoTageas mov opeikovo eite oe andm site oe AMBog, oxebragovpe xal epapudlovye
eAeymikeg Sadtxadieg, o1 onoieg avranokpivovion otoug KivBivoug autols xai AapBdvevue
eAgykTkd TEKUAPIQL, Ta omola etval enapkr) kon kaTéAMnAa yia va anotelécouy m Béon g
yvioung pag. O kivBuvog pn eviomapod evog ovodoug opdiuaros, ou ogeietar oe andm,
eivan peyaiepog and autdy nov opeilerat oe AMbBog, Adyw Tov 611 1) amém ropei va
neprapPlver oupnanyvia, mhaoroypapia, eokepptves raparetypeg, wevdele Snidoag 1) v
nmapakapyn wev Suchidov egwTepuod ehdyyov.

e Karavoolpe ug Sixhideg ecurepiod sAéyyou mov eivan oyenxée ne TOV EAEYXD, IPOKEWEVOL VOl
oxebidiooupe eheywrixég Siadwaoles, 7tov eival vatdAinheg und Mg TeploThTEIS, AMG G pe
oKond my Ekgpaacn yvoung enl g aoreAeopaticdmntag Tov Sudiduy ecwtepikod eAtyyon mg
Ermpeiag.

+  Abwloyodue TV kataAAnAGANTA TV AOYIoTIRGY TOMTIKOY RO XpTa1pomownKay KoL Tou
Asdoyiopévor Tav AoyloTidv eKTIHIOEMY Kal TV OXETIKGV YVOOTOTOW|GE®Y T0U Syvav and To
Mowrnmed ZvpBodo.

* Zuunepaivoupe g mtpog TNV KataAnidata g xpliong and to Awunaxd Zvufodlic mg apxfie
TG cuvei{dpevng Spaompidmrag kat, pe faon Ta eAeYkTIKA TEKHNPIA OV ATOKTBNKavY, KaTd
ndooy vrdpyer ovohng apefardmra mov va oxetlieTan we yeyovota 1) ouvBikeg mov va
vroSnAdvovy my brapkn  oveibBoug afefadmra, Ko evBixetal va Qavepdoe onpavTK
apgifolia eg mpog mv wavdmyra g Etapelag va cuvexicer wg ouvexifopevn Spasmpimra.
Edv oupnepavoupe, om vglotata ovarddng afepadtna, etpacte vroxpewutvor omv éxbeon
HAg Va EMOVPOVHE TNV TPOCOYT] OTIC OYETIKES YVAOTONOWOEIS OTIC O1KOVOHIKAS KATAOTAEIS, 1)
edv TETOIEG YvooTonon|oelg eivan avenapkels, va tporonomoovpe m yvéoun pac. Ta
ovpnepdopata pag fasifovial ota EAcykTIKA TERUTpIa TToU azokTBNKaY péxpl ™V Nuepopnvia
g ExBeong eheyrm. QoTooo, peAkovTvG yeyovdTa Ty guvBijxes evyeran va Sxouy we
anotéheopa n Ermpeia va madagr va Asrtovpyet weg oovei{opevn Spastnmomra.

*  ARoAoyobpe tn guvoiuda) srapovoiaoct), Sopr) ko mEPEXOHEVE TV OIKOVOMIKGY KATACTACEDY,
gupnepRCHPaVOUEVEY TV YVOUTONOWOEMY, Kal katd b0 o1 o1kovopIKse KATATTAoELC
avaKaTonTpifouy TIg CUVOMYES ka1 YEyovoTa ME Tpdso mov va emtuyyaveral n ahnBuw kat
Sixon ewdva,

Meta&i dav Bepdrov kowvornowdue otovg unedBuvorg yia Bépata SiaxvBépvione Bépata
oxenxda pe o IpoPendpevo mebio ko ypovoSiaypappa Tou eAdyyou kon onpavTikd supipata and
oV EAeYX0, oupnepapPavopivav Tuxdv anuavakov eAkelpewny onig SikAldeg eowtepkod eAéyyov,
nov evronioape kata  Suapkewa Tov EAEYYOY pag.

Eniong, napéxovue otovg urebBuvoug yia Sépata SiaxvBépvnong Siiwon o éxovpe ovppoppwmdel
ke 1§ oxeikég anarinoeg Seovioroyiag mov agopolv omv aveEapmoia pag ko kovoRoIoUUE OF
autd dAeg TG oxEoels ko Ma Bfpata nov propei ebhoya va Bewpnel dT1 emmpedovy mv
avetapmoia pag ku, drov eivan epapudepo, Ta oxeTikd pétpa pocTasiag,

And Ta Bpata nov kowoztouiBnkav otoug uredbBuvoug yia Béparca SiaxuBépvnong xabopifovye wa

Bépara mov £xovv T peyoAUTepT) oMUAsIa OTOV EAEYXO TV OIKOVOUIKGY KATAOTACEDY TS
Tpéyovoag epdBou ko wg ex tovTov, elval Ta kipLa H3pata erdyyov.

(11)
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Idpgpuva pe ng emutpdobetes anart)oeg Tov mepl BAsyktav Nopov Tov 2017, avapdpoups o mo
KdTo: :

*  Katét yvoun pag, 1 'ExBeon Aiaxeipiong &xe1 katapriotel obpguva pe ig anartioelg Tov epl
Etamperov Nopov g Kbmpouv, Keg. 113 kar o1 whn pogopieg mov Sivovrar oy éxBeon avm
cuvabouv jie Tig owkovopég Kataotioelg,

*  Katd m yveun pag kat gbpgova pe v katavonom me emyeipnong xa tov mepipdilovrog g
Eraipeiag mov anoktoape Kati Tov EAey)0 ToV O1OVOHIKGY KaTaotdoewv, Sev eviomicape
onoeobizote ovaibdelg avaxpipeies oy 'ExBeon Awayelpong.

Ao Ofpu

Avm n €xBeon, nepirapfavousvng kar g yvidung, etoipdomke yia ta p#An mg Etanpeiag o eopa
Kan povo Gipgeva pe 10 Apbpo 69 tov nept EAeyxtdv NOpov tov 2017 ko yia kavéva GAko axonod.
Aivovrag aut ™ yvoun Sev amoSeydpacte xar Sev avalapfivovpe evBivn yia onotoimote diko
akond 1} pog oNo0dNROTE AAL0 RPOCWNC OTTT YVGOT} TOU onoiov avt 1) £kBeon Suvatdv va
memEABer.

O ouvétmipog avadeong yia avt) mv aveEapnm éxbeon eAdyyov eivan o Ndyxog Konovidng,

Nayxog Kanovidne
Eykexpiuévog Aoyiotic ken Eyyeypappévog EAeyktrig
£K UEPOUG Kal Yia AoYyapaapd g

PricewaterhouseCoopers Limited
Eykexpiévor Aoyioréc xan Eyyeypappévor Eleyrcrég

Agpeoig, 29 Iovviov 2020

(12)




Constantinou Bros Properties Plc

Kardotaon guvoAlkayv e1008nudrwy

Yia To £€rog TTou éAnge oTic 31 Aekepufpiov 2019

n.

MwARGEIS aKIViTIY 9
KéoTog TwAfoswy 11
Meixré képdocg

‘Efobu mwAnoEwWY Kai TpowBneng 11
'E¢oba Srolknmkrg AsiToupyiag 11
Ala Looda 10
ZNuKi epyaciv
XpnuaroSonka ££oba 12
ZNué piv 1} popoloyic

Xpéwan popoloyiag 13
Znmé ko cuvohrkri Znuié yia To érog

Znpd avd peToxr ou avaloyel OTOUS PETSYOUS TNG
ETaipelag 14

2019
€

1.275.013
(1.051.366)

223.647

(101.786)
{270.129)
98.768

{49.500)

- (66.218})

(105.718)

(344)

(106.062)

(C,05)

2018
€

. 1.839.416

(1.476.724)

162,692

(372.523)
(388.258)
168.132

{429.957)

(148.641)

(578.598)

(311)

(578.909)

(0,30)

O1 onpeiwoeg oTig aehibeg 17 péxpl 51 ammoteAolv avamdoTTaoTo LEPOS QUTWY TWV

OIKOVOUIKWY KATOOTACEWV.
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Constantinou Bros Properties Plc

looAoyicuog
orTig 31 Askepfpiov 2019

Meplovoiakd oTtoyeia
Mn kwchopopolvia mepiouoiaxd oTorxefa
EyKataoTdaasls ko eformhiapos

Kuchogopolvra wepiouaiakd oroiyeitt

AmoBéuara

Eptropix( elompokren

Xpnuorooikovopiké Teptoumard oroixela ae erosfieapiva
kboTog

AMha weprouaiakd aroixela

<opokoyin emoTpemTén

Tapsiakd Sabéapa ko 1godivapa (ekTog TPOTEDKA
TraparpaBiiypara)

EGvoAo TEPIOUOTAKIY OTOLYEIWY

161a kEQAAAIA Kdl WTTOYPEWOELIS
Meroyikd kepdhme

Efayoplioes mpovomodyes peToxés
AmoSepankd utrép Ta dpno

Zuoowpeupives Inpikc

Edvolo 15wy keqahaiwv

Mn BpoxunrpbBeopeg UTTOXPEDOEIS
Aaveiopte
ZUNBATIKEG UTTOXPEWOEIS

BpaxumpdBecies UTTOXPEWCEIS
Eptropikol kal dhkol moTwrés
ZUpPBOTIKES UTTONPELDTELS

TPEXOUGES (POPDACYIKES UTTOXPEGITEIG
Aaveiopde

ZGvoho UTTOXpEWTEWY

Zivoho 18{wv Kegohalwy Kol VITOXPEWOEWY

Iny.
15
17

16
16

18

18
19
19

21

20

2019 2018
€ €
9.694 14.745
17.133.044 16,467,905
202.122 220,674
4.795.450 4,706.975
355.252 248.252
81.284 a81.284
836.109 939.996
23.403.270 22,665,088
23.412.964 27,679,831
19.500 18.500
100 -
19,549,900 %
{6.577.744) (6.471.682)
12.991.756 (6.452.182)
966.177 3.444.509
. 275.703
956,177 3720212
5.066.756 22 120.917
2.751.563 2.198.898
5.140 5.140
1.631.572 1,086,846
9.455.031 25.411.801
10.421.208 25.132.013
23412.964 22,675,831

¢ 29 louviou 2020 o AoiknTiké ZupBouMo g Constantinou Bros Properties Plc
EVEKQIVE QUTEC TIC OIKOVOLIKES KATAOTACEIS yia £k5oaT).

AvBptas Kwvoravrivow, ExteAeonkéc MNpdedpog Xi W

Alnvd KwvoTtavrtivou, ZUPBOUAE

O1 onpeiwoelg omg oehideg 17 péXpl 51 amoteAol
OIKOVOUIKIV KOTAOTATEWY.

P

VOTTOSTIIGTO JEROS AUTWIV TV
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Constantinou Bros Properties Plc

Kardoraon perafoAwyv 18iwv KepaAdaiwy
via 1o £r0¢ TTou éAnge oTig 31 Askepppiov 2019

Efayopaoipeg ZUoOowpEU-
Meroxké Mpovopiouxec  AtroBepanké péveg
KEPAACIO METOXES UTTEP TO dpTio ZnpeEg(1) ZOvoho
€ € : € € €
Ymréhonro Tnv 1 lavouapiou 2018 19.500 - - '(5.892.773) (5.873.273)
ZuvoAikd e1065nua
Znmd yia o £1oc - - {578.809) (578.909)
Yméhonro Tnv 31 Askepfpiov 20181
lavovapiov 2019 18.500 - -  {6.471.682) (6.452.182)
Zuvolixé eigéSnpa
Znuid yice 1o £T0g - - (106.062) (106.062)
Zuvahhayic pe iSiokriiTeg
‘Exboon eayopGoigwv TTPOVORIOUX WY
HeToXv (Zny. 19) 100 19.549.900 - 19.550.000
Yméhormo Tiv 31 Aekepfpiov 2019 19.500 100 19.549.900 (6.577.744) 12.991.756

nm Eraipeleg mou Sev Siavépouv 70% Tuwv kepBLv TOUS HETG TN popohoyia, 6Twg TTpoodiopidovial ammé Tov
mepl Extdkrov Errpopds yia Ty Auuva mg Anpokpartioag Néuo, Kard 1o téhog Twv BUo £16iv ammé To
7EAOG Tou @opohoyikol EToug aTe omolo T KEpSN avagépavial, Ba Bewpeital TWE £xouv diavépe autd
To Moo gav pépiopd. ETaKTn auuvTIKg EIo@opd S gival TTANpwTED TV O auTr TN AOYITSMEVN
Siavopr; pepfopaTog oMy £KTOCN ToU of PETOXol, Yia gkoTTols Aoyifdpuevng Slavoprg pepiaparog kard
10 TEAOG TNE TEPI6SoU Twv SO ETLIV aTTé To TEAOS TOU PopOAOYIKOU EToug &1o oTrolo Ta KépSN
avagEpoval, gival popoAayikel kdroikal KOmpou. To Trog00Td TG EKTAKTNG EICQOPAS Yia TNV Guuva
augBnke amd 15% oTo 17% yia kEpSN yio To popohoyiké ETog 2009 ko aTo 20% yia képdn yio Ta
popohoylkd ¢ 2010 ket 2011 kan peidBnke Tiow oTo 17% yio kEPSN yia Ta popohoyikd €1 2012 kal
HetEmeiTa. To wood ™S AeyI{6pEVnS SIavVOpS EPITHATOS LEIGVETN e OTTOIOBITTOTE TRAYLATIKG
pépiopa Trou fiBn SlavepfiBnke yia T Erog oTo oTTol0 Ta KEPSN avapépovTal PEXPI TO TEASS Twv 500
TV amTé To TEAOG TOU Popokoyiey £Toug ato otrolo Ta képdn avagépovral, AUTH n EKTAKTR QUUVTIKS
Elgpopd kataBdAreral amé v ETaipeia yia AOyapiaopd Twy PETOwY.

O1 onueiwosig ong oeAideg 17 péxpr 51 amoreAolv avVOTTOOTTAGTO LEPOS QUTWIV TWV
CIKOVOUIKWY KUTATTAOEWY.
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Constantinou Bros Properties Plc

Kardotaon TagEIaKwY powv
yia 1o £10¢ 1TTOU £ANnée OTIC 31 AekeuBpiouv 2019

2019 2018
Inu. B €
Pof peTpnTwyv amd epyacieg
Znuid wpiv T popohoyia {105.718) (578.598)
AvVOTTPOCUPHOYES yid:
ATTOOBECEIC EYKATAOTEOEWY Kol EEOTTAICHO0 15 6.223 5.960
Morwnrkeos Foxoug uTToAoviZGueveol Pe N p€60B0 Tou TRAYNOTIKOU
emToxioy 10 (89.281) (139.228)
XpewoTIKoU g TOKOUG 12 56.218 157.003
{132.558) (554.863)
AMavEc oTo kepdhaio kKivong:
AmoBipara {665.139} 417.486
Epmopixd eicTrpakTéa 18.552 {25.256)
Al epiovoIakd oTorygic {107.000) (53.654}
ZupBarikEG UTTOXPEWITEIG 276,613 1.261.880
Eptropikoi kou GAADI THOTWTES {25.293) {49.385)
MAnpwpég oe cupfolioug - (577.715)
YohorTa HE OUYYEVIKG pépn 1.363.759 .
MeTpnTd amd epyacisg 728.934 418.483
$opohoyia TTou TTANpWONKE {344} (311)
Kabopd perpnrd amé epyaoicg 728.590 418172
Por} peTpnTdv amrd emevduTikéG SpacTnpIdTNTES
Ayopd sykaTaoTAoewy Ko eZomAdouol 15 {1.172) (4.824)
Tékot TOU EIOTTPAYTRKAV 1.146 1.037
KaBapd peTpnrd yia erevdutikég SpaoTnpiotnrsg (26) {3.787)
Pon peTpnrwv améd XpnHarodoTIKES SpacTnpIOTNTEG
ArrottAnpuwpég Tpamedikod daveiopol 18 (1.929.384) {2.019.548)
Tokol Tou TAnpwBnKav {60.440) (137.151)
Eigmpdéeis amré 180vouoa eTaipeia 1.167.373 1.600.305
EiampdEeig amd ouyyevikd pépn - 1.208.335
Kabapd perpnrd (yia)/améd xpnuarodoTikés SpaoTnpiéTnTeg (834.451) 651.843
Kabaphi (peiwon)faifnon oTa Tapsiaxd SiaBiopa xal icoddvapa (103.887) 1.066.328
Tapelakd Siebéotpa Ko 1IcoBGvapa ko Tpamefikd raparpafiypara oTo '
TEAOG TOU £TOUS ©39.896 (126.332)
Tapsiokd Siabéoipa kal Icodivapa Kal TRUTTEIKG TapaTpapiypara aTo
TEAOG TOV £TOUG 18 836.109 939.996

O1 onueiioelg oTig oehideg 17 péxpr 51 QTOTEAOGY aVTTOOTIOTO HEPOS QUTWY TWV

OIKOVOMIKWY KOTAOTROEWY.
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Constantinou Bros Properties Plc

ZNUEIWCEIS OTIG OIKOVOHIKES KATUAOTATEIG
1 = Tevikég TTAnpoPopisg
Xwpa odoTaong

H Constantinou Bros Properties PLC {"Etaipeia”) cuotddnke ge £3pa v Kimpo, wg
1IBIWTIKY) ETQIPEIQ TTEPIOPICUEVNG EVBUVNG, CUNPWVA UE TIS TTPGVOIES TOU TrER! ETOIpERDV
Népou ¢ Kampou, Keg. 113. O petoxéc Tng Eraipeiag Sirrpaypareiovian oTn
Neoavamrtuocouévwy ETaipeiidv Ayopd tou XprpoamoTnpiou AZiwv Kopou. To
EYYEYPOLIHEVO Ypageio Tng eival omnv Aewgopo Mooebioveg 77, 8042 Mdpog, Kimpog,

Kipieg Spaoctnpiotnreg

O1 kupieg BpaatnpioTnTeg TG ETaipeiag, ou dev éxouv alddgsl omrd Tov TponyoUuEvD
Xpévo, eival n ayopamwinacia yng kar n av&amTugn akiviTwy.

AzsiToupyikd repiBdAAov

Zng 11 Mapriou 2020, ¢ Maykéopiog Opyaviouos Yyelag avakfipute tTny £Eapon Tou
Kopovoioti COVID-19 we ravdnuia, avayvwpifoviag Ty tayeia eEdmhwaor) Tou ot
oAdKkAnpo Tov K6aHo. MoAréc kuBepviioels AauBdvouy OAo Kal TTo auoTned pétpa via va
cuuBdaAouv oTn ouykpdaTnOT, Kol OF TToAAEG XWipEg TWpa oy kabuoTépnon g SiaSoang
Tou 100. AuTd Ta PETPA TEPIAaPBAVOUVY: AUTOTTEPIOPITUG/KaPaVTIVa OE auToUg TTou
EVDEXONEVIIG ETTNPEACTNKOV, EQAPHOYHA KOIVIIVIKAG CTOPGKPUVONS Kall EAEYYO f) KAEICIHO
TWV GUVOPWY KabwE Kol KaBoMKo "kAeloipo” TréAswvATEPIOXUIV I} aKGUA Kol OASKANpLV
Xwptov. Ta péTpa auté £xouv emBpadlvel Tnv oikovopia Té6go Tng Kompou éoo kar Ty’
TTOYKGOUIO OIKOVOUia, Kol UTTGPXEl THIOaVOTNTA VO TUVTEAETOUV O€ EUPUTEPES ETTIMTTLIOEIG
OIS avTIOTOIXES Olkovopieg kabBwe Ta pétpa eEarkoAouboly va IoXUoUY Yia JeyahlTepo
Xpoviké didoTnHa (Znueiwon 23).

2 Bdon eroipaciag

O1 olkovopikég KaTaoTaoelg Tng Eraipelag éxouy eToluaotel oUP@Wva He o AlgBvr] MpdTtutra
Xpnuaropikovopikrig Avagpopdg (AMXA), dmwe autd uicBeThdnkav amd Tnv Euplatrdiky
‘Evwon (EE), kan nig ammamiozig Tou epl Eranpeiiiv Népou the Kimpou, Keg, 113 ki
Xpnuanotnpiov Afiwv Kimmpou Népoug kal Kavovigpoug.

Koarta tnv nuepopnvia Tg EYKpians Twv OIKOVOLIKWY Kataotdoewy, 6Aa ta AlsBvri Mpotuma
Xphnuaroolkovopikfi¢ Avagopdc mou £xouv ekBoBei amrd 1o ZupBolAio AleBvidv AOYIOTIKIIV
MNporimwy (ZAAM} kol eival epappdoiua amd v 1 lavouapiou 2019 kan oxeTifovral JE TIC
OGpootnpiétnTeg TG Etaipeiog éxouv uieBetnBzi amméd Tnv EE péow mg Siadikaoiag
uicBétneng mou kabopiomnke amd my Evpwitaikl Emimporrh.

O1 KUpIOTEPES AGYIOTIKES TTOMTIKEG TTOU EQAPUOCTNKAV GTNV KATAPTION QUTWY TWV
OIKOVOLIKWV KOTATTAOEWY EKTIBeVTAl O KéTtw oTr Znueiwon 4. O1 ToMTikéS quTég
EQApPUOTTNKAY LE CUVETTEIR VIR GAC TO £TN TTOU TIAPOUCIGIOVTAI, EKTOG Qv QVAPEPETT
BIa@OopPETIKA.

OI OIKOVOUIKES KATAUTACEIG £X0UV KaTAPTIOTE PE BECT THY GPYI) TOU I0TORIKOU KOOTOUG,
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2 Bdon eroipaciag (ouviyeia)

H kardpmon Twv CIKOVOUIKWY KaTaoTdoewy olpgpwva Pe Ta ATNXA oamraitel Tn Xphot
OPICUEVIWY ONUAVTIKWY AOYICTIKWYV EXTIHIOEWY Kol TV doknon kpiong amé ) AiciBuvon
omn Siadikaoia EQapHoYrig TwWv AoyioTikwy TToAmKwy Tg Eraipgiag. O1 Touels TTou anraitolv
HeyaAGTepou BaBuou kpian 1} givan Tro TTOAUTTACKOI | ToHElG dTTou o1 TrapaBoxég kai ol
uTToAoyYIHOl EXouv OTUaVTIKA ETIBPACH OTIG OIKOVOUIKEG KATAOTACEIS TrTapoucidGiovTal ot
Znpeiwon 7.

Tyveyi{opevn Spaoctnpibmra

O1 oIKOVOUIKES KATAOTAGEIG EXOUV ETOIMQOTEN pE Bdon TNV apxr] TN SuveiGUEVNG
Opaotnpidtnrag. To AloiknTiké ZupBouAio £l afloAoyioel Th ETTIBPACT TOU Kopovoiol
COVID-18 («COVID-19») oTig peArovnikég Tapeiakés pogg Tng Etaipeiag kar Bewpei 6T n
Eraipela £xe1 TRV IKOVOTNTA VO GUVEXIOEI TIS EPYATIEC TOU WS SpLloa OIKOVOLIKI povada yia
TEPiodO TOUAGYIOTOV 12 pPNViov ammd TRV NUEPOHNVIA £YKPIOTIC GUTWV TWY OIKOVOLIKWY
KQTAOTATEWY. -

H AieiBuvon éxer e€eTdoel NG 1IBI0iTEPEG GUVBIiKES TTou Ba PTopolaay VI EXOUV OHUOVTIKG

QVTIKTUTIO OIS EMIXEIPNUOTIKESG BpagTnpIOTNTES Kal TOUS KIVB(VOUS oTouE oTToious eKTIBETar
"1 Eraipeia kan £x€1 kataAigel oTo gupTEpacia 6T O KUPIGTEPES ETTTTTUITEIS OTH

kepSogopla/pevototnTa Tng ETonpeiag evBExeTal va TTpoKUWouUY oTro:

N SIGKOTT TNG KATAOKEURG AKIVIiTWY YIG OXETIKN TTEpiobo

NV Heion Twy TTWARCEWY Adyw KAgioipaTog Twv agpodpopiwy Trou e mTodiel Ty
TPOoEAKUCT) EEVIUV ETTEVBUTLY aKIVITWY

NV aduvayia eKTTARPWONG TWV CUUBATIKWY UTTOXPEWTEWY

TNV AUENON TV OVALEVOUEVWIV TTITTWTIKWY NIV OTTO ETTORIKES ATTAITHOEIC KO
EIOTIPOKTES OTTO CUYYEVIKG Pépn

AapBdvovrag umdyn TIS KUPIEG ETITTTWOEIS TIOU GvapEPOVTal TTIO TGV KOl EKTILLOVTAS ThY
IkavaTnTa TS ETaipeiag va guvexioel wg ouvexi{buevn dpactnpidétnta of ZUhBouAor Ehapav
utréyn v emoToAn oTipiEng Tou AfjeBnke amé mv Constantinou Bros Hotels Public
Company Limited, Tnv 18ivouca eroanpeia e Etaipeiag. H 180vouca etaipeia avéhaps va
mapéxel otnv ETaipeia, edv XpeiaoTei, olkovopikn kar GAAn Bori@eia wote n ETaipeia va
UTTOPECEl va CUVEXITE! TIS EPYATIES TG KO VO EKTTANPWVED TIG UTTOXPEWOEIS TNG YIX TOUG
ETTGHEVOUS 12 PAVES QTTG TRV NUEPOMNVIA TS EYKPITTG TWY OIKOVOUIKUY KOTATTATEWY GTav
TTPOKUTTTOUV.

EmimpooBeTa, yia okoTrd LETPIOCHOU TV OIKOVORIKWV ETTITTTUIOEWV TWVY EV AGYw PETPLIV
oTa amoteAéapara e Eraipeiag, n Aic08uvarn aimiénke tnv évragn ota oxeTikd oxédia
oThpi§ng Ta otroia avakoivwee n Kutrpiakr KuBépvnon. H Alolknen afiohoyei peAAovTIKG
HETPO Kot EVRAATKTIKEG TINYEC XpNHaTOBGTNONG EGV Kl EQOTOV XPEICOTOUV.

Me Baon ta mo Tévw 1o AloiknTiké ZupBovMio Bewpel 6T Sev urdpxel ouoidng aBsBaidtnTa
mou va Snuioupyel onuavTikéG au@ifolieg yia Tnv ikavéTnTa TNG ETaipeiag va cuveyioer wg
Opwoa oikovouIkA Hovada,

3 Yio8érnon xaivolpyiwy 1j avaBewpnuévinv TpoTUITWY Kai SIEpUNVEIDY

Kard 1o Tpéxov £1og n ETaipeia uioBétnae 6Aa Ta via ko avaBewpnpéva Aiebvry MpdTutra
Xpnpatootkovopikric Avaopds (AMNXA) Ta omroia axeTilovral pe TIC SpaoTnPISTATES TNS Kal
eival epappGoIua Yia AoYIoTIKEG TrEPIGBoUS TTou apxilouv amméd v 1 lavouapiov 2019. H
vicBETnon auTr dev eiXe eMipEPEl onUAVTIKES GAAIYEG OTIC AQYIOTIKES TTOMTIKES TG
Eraipeiag.
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4 MepiAnyn onUOVTIKY AOYICTIKWY TTOAITIKWY

O1 KupioTEPEG AOYIOTIKEG TTOMITIKES TTOU EQUPUOCTNKAY OTNV KATGPTION GUTWY OIKOVOMIKIV
KOTOOTACEWY EKTIOEVTON TTIO KATW. O TTOMTIKEG QUTEG EQAPUOCTNKAY LE CUVETTEIR VI GAa TG
£T1) TTOU TIOPOUTIAZOVTAI, EKTOS OV avVapEPETal BIOPOPETIKG.

‘Ecoba
Avayviipion Kol ETILETPNON

"To £1068Na AVTITROCWITEDE! To TTOCO TS apoIRRg Trou N Etaipeia ekmipud 6n SikaiodTal
£vavm TNG MeTaBIBagng TWv UTFOOXGMEVWV ayaBwv ] UTTNPECIWY OTOV TTEAATN, EKTOS OTTd
TTOGG TTOU £10TTpAYBNKav ek JEpOUG TRITWYV (yia TTapddelyua, popoloyia TpooTiBEéuevng
afiag): n nunh cuvalaynic. H ETaipeia mepihappavel otny Tipd ouvahiayiic éva mood
HETABANTOU avTaAAGYATOS WE OITOTEAETUG ETTIOTPOPWVIEKTTTITEWY PGVO oTov Badpud
gTov omoio uTdpxel aufnpévn MBaveTnTA va Unv TPoKUYEl onUaVTIKA avagTpogn aTo
TOgo TOU CUCCWPEUNEVOL e00B0U TTOU £XEI avayvwploTel otav eEaAeiplei oTn GuvEEIa n
aBefadTNTO TrTOU OXETICETE YE TO METARANTS avrdAlaypa.

Ol ekTpNGElg Yia TIS EMOTPOPES kal EKTTTWUEIS BaoifovTal oty eptTelpia TG ETaipeiag pe
TTapéuoia SUPBGAma Kal TTPoBAETTAUEVES TRWANOEIG OTOUS TTEATEG.

H Eraipeia avayviwpilel Ta eisodnuara otav ta pépn £xouv eykpivel T cupBagn (ypatriug,
TPOPOPIKA | GUHPWVA HE GAAES CUVABNG EMIXEIPNHATIKES TTPAKTIKEG) Kal EXouv DEOPEUTE
V@ EKTEAEGOUV TIG QVTIOTOIKES UTTOXPEWGEIS TOUG, NI ETanpela prropel va mrpoodiopicel Ta
Sikaiupara KGBe pépoug avapopikd pe Ta ayadd 1) TIS UTTNPECIES TTOU TTPOKEITAI va
petaPiBaoToly, n Eraipeia propei va rpoadiopiosl Toug opous TTANPWUAS Yia Ta ayada i
TIG UTTNPECIES TTOU TTPOKEITAl va heTaBiBaoToly, ) olupacn £xgl EYTTOPIKT UTTOOTAOT)
(dnAadn o kivduvog, o Xpévog fj To TooS Twv HEAAOVTIKWY TaUEIOKWY powv Tne ETmipeiag
avapéveral va petaBAnBolv weg arroTéAecpa Tng cUBaong) kal efved mBavé n Etaipeia va
g1oTpdgel To avidAhayua TTou Sikaio0Tal Evavn Twy ayaSwy Kal uTmpeciwy TTou Ba
peTapiBaoToUv oToV TEAGTN Kol GTOV CUYKEKPIMEVA KPITPIO TTANPOUVTX Y KGBE pic aTro
Tig supBdoeig TNg ETalpeiac pe TreAdTES.

H Ercipeia Baciel 11 eKTIHAGEIS TG O ICTOPIKA amoTeAéopara AauBdavoviag utrown 1o
eidog Tou TEAGTN, TO Eidog TNG cuvalhayric Kal TS IBITEPOTATES TS KGBE CuPpVIaC,
Mpokelpévou va ekTprfoel Téco mMBavo eival va eloTrpayBei éva Tooo avTaAAdyparog, n
Eropeia e€e1Ga povo Tnv IkavoTnTa Kal Trv TpoBean Tou eAGT va KATaBAAEl TO TTO00
TOU avTOAAQYPATOS GTAY QUTO KOTQOTE! OTaITATO.

O1 EKMUACEIG TV El00BNUATWY, TWy KGGTWY 1 TNG TPoodou pog Triv TTApn eKTTARpwon
NG UTTOXPEWONG EKTEAEOTS avaBewpolvral o€ TTEPITITWON aAAaynS Twy ouvinkwv,
OTroieodnmoTte QuAGEIS 1] HEIWGEIS TTOU UTTePEl va TTPOKUYOUY CGTIG EKTIHATEIS
amelkovifovial 6TV KaTdoTaor KatdoTaar oUvoAIKWY EI0oBnudrwy Kard my mepiodo otnv
oTToia of TepIgTACEIS TTou odfjynoov oTnv avalswpnan yivovrar yvoTég ot dloiknarn.
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4 MNepiAnyn onpavTiKWv AOYIOTIKWY TTOMITIKWV (CUVEXEIQ)
‘Evoda (guvEysia)
Tpoodiopiou6s Twy UTTOXPEWTEWY EKTEAEDNC

H Eraipeia aglohoyei kard méoo of UPBACEIS TTOU apopolY THY TFAPOXT| HIaS OEIpdS
ayabwv 1} / Kat UTTPECIOV TTEPIEXOUV Wia ) TIEPICTGTEPES UTTOXPEWOEIS EKTEAEONG
(§EXWPIOTEG UTTOOXETEIG EXTEAEOTIS WIOG UTIMPECITG) KAl KATAVEOUY TNV TIWK ouvahAayhc gt
ka6t utroxpéworn eKTEAETNG Trou TTpocdlopileral BAOE! TG AUTAVOLNG TIHAS TWANGNGS. Eva
ayaB6 f wia utpeoia mou i Etaipeic Tnv £xe1 urooxeBei o évav TeAGTn Eivan EEXWPIOTI
v 0 eAATNG uTropei va eTweeAnBel aTré To ayaBd i TRV uTnpeoia, &iTe pepovwpiva efTe
amo Koo pe dGAAoug Tépoug ol otroiol eival dueca Sladéoipol aTov TeAGTN (SnAadh To
aya66 i) n utpeoia éxer T SuvaréTnTa va elval SIakpITo) Kot n vTéoxeon e Etaipeiog va
HeTaBipdoel 1o ayad6 f Thv utnpeaia oTov TTEAGT LTopEl va TTpoadiopiaTel XwpIoTd amré
@AAEG UTTOOXEOEIS TTOU TIEPIEXOVTal TN olpBacT (BnAadrh To ayaBd f n utmpesia eivan
Siakpité oo wAaiowo g cUuBaonc).

Avarruén kat petamwAnon yne

H Erarpeia avamriooel kol peTomwAel oikieg. Ta eiooBAuata avayviwpilovial 6Tav o £Aeyyog
Qe TnV iBlokTnoia ueTaBiBacTel oTov TeAdTn. O1 meplouaieg YeVIKA Bev £xouv evaMaKTIKA
Xpfion yia Tnv Etaipeia AGyw oUpBaTIKGV TIEPIOPITUWY. QOTE00, BEV TTPOKUTITEI EKTEAECTS
Sikaiwpa yia AN pEXPIS 6Tou TapaboBel To akivnTo oTov ayopacT Kol HETagepBouy
ol KivBuvol kai Ta opEAN OTTOTAV YiVETal KOI N aVayvWPIoH Tou Elgodhpartos. Otou
uTTGpxouv avaBalopeveg TTANpwES, N avaBoln TToTE Bev utepRaivel Toug SWBEKA PIVES.
H mipf ouvahAayrig emopéving, Sev avammpocapuGeTal yIG TS EMGPACEIS aTTd GNUOVTIKOU
okéAoug XpnuarodéTnong.

H wAnpuwpn Tng TS cuvaiayiig ogeiietal Twg opiletal amré TV KGBe oUpBaon ue TV
TENKT) TTANPWUA apéawe dtav o TTEAGTNS ayopddel To akiviTo kal autd mapadiSovral ot
autov. ‘Eva EI0TTpaKTéD TTood avayvwpigeral 6Tav Tapadidovion Ta ayabd, KaBig autd eivan
TO XPOVIKG anpeio KaTd To oTroio n aviimapoxr eival Gvey 6pwyv, Si6T arrareital pévo 1o
TEPATA TOU XpOVOU TTPIV OTO TNV TTANPWHN.

Zkéroc Xpnuarodommong

H Eraipeia Sev £xe1 onpavikég oupipdoeig 6rou n repiodog PeTall g PeTaBifaong Twy
UTTOOXOMEVWY ayaBwV i UTTPECILIV OTOV TTEAGTN Kal N TIANPWHN ard Tov TTeAdTn
utrepaivel Tov éva xpdvo. Q¢ aroréAeca, n ETaipeia emAéyel va Xpnoiuomoiios Tnv
TPAKTIKY} AU kai Bev avaTTPOOUPGE! OTTOIETBATIOTE OTTé IS TIEG TUVOAAGYNG yia TV
Tapodo Tou Xpdvou
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4 MepiAnyn onpavTIkeV AOYICTIKWY TTOAITIKWY (CUVEXEI)
‘Evoba (ouvéixsia)
ZULBaTIKG TTEPIOUCIaKG OTOIXER KOl GUUBATIKES UTTOXOEWOEIS

ZTNV TEPITITWON TToU o1 UTTNPECIES TTou TrapaxwpEl n ETtpeia kard v nuepounvia
avapopag umepBaivouv TIG TTANPWLES TIOU £yivav ammo Tov TTEAGTN KOTd TNV NUEpOUnvia
auTr kan n ETaupeia Sev £xgl To dveu Spwv DIKAIWHA va XPEWOET TOV TIEAGTN yia TIG
UTTNREdieg Tou TTpoo@EpBnKav, TOTE avayvwplleTar éva cupBankd TEPIoUoIGKS oToIxElo. H
Eraipeia afioAoyel 10 GUPBATIKG TTEPIOUCIAKG OTOIXEID YIA CTTOMEIWO CUNQWVA He To AMXA
9 XpnoipoTroiivTag My arrAoTroinuévn péBoSo Trou emTpétrel 1o ANXA 9 n otrola arraei
o1rwg o1 avapevépeves JnNUIEG Kard T Sikpkeia Zwig va avayvupi{ovTal KaTtd THY apxIkn
avayvwpIch Tou cupBartikod Trepiouciakol groixeiou. H onmopeiwan tou cupBarkod
TrEplovoiakol oToIXElou EMIETPEITa, TTAPOUCIGZETAN Kl YviaToTrolelron o iBia Bdon 61w
£VO XPNHATOOIKOVOUIKO TIEPIOUCIOKS CTOIKEID TTOU EUTTITTTEl 0TO Ppaaua Tou ATXA 9. Edv ol
TANPWHES TToU €yvav arTd Eva TIEAGTN urepBaivouv TIS UTINPECTES TToU TTpOTREpPBNKoY
KGTw amrd ™ oXeTk gUuBacn, yia oupBaniki umoxpéwon avayvwpilerar. H Etaipeia
avayvwpidel oTToIaBTIOTE dveu Gpwv SIKAIWKATA GTNV AVTITapOoXK EEXWPIOTE aTrd Ta
CUMBOTIKG TTEPIOUOIAKA TTOIXEIR, WG ENTTOPIKA EICTTPAKTER ETEIBI Névo N TTapodog Tou
XPOVOU aTrQITEITaN TTPIV vt YIVEI 0gEeiAdpEVN pia TTAnpwpr. Edv o1 TAnpwiég TTou éyivav amré
£va TTeAdrn utrepPaivouv TG uTTnpeaieg TTou TTPOCPEPBNKAV 1 Ta ayaBd TTou peTapEpOnKav
KGTW amrd T OXETIKA OUPBaaT, Mo GUUBATIKY UTToXpEwWan avayvwpiZeTal,

K6orog yio mv amokTnon CuuBdocwy e meAdTec

H Eraipeia avayvwpidel Ta augnmikd k6ot oy emBapuvenke n Etaipeia yia Tnv amwékman
CUMBACEWY PE TTEAGTES KUl TG KOOT TTOU TTPAyNaTOTToINBnKaY it TNV EKTEAEGT CUHBGOEWY
We TreAdTeG Trou gival ueca ouvBedepéva pe Tn oUPBaCT WG £Va TTEPICUTIAKG aTOIXEID EGV
QUTA Ta KOOTN OVOUEVETT VO Eival OVOKTHOIHA Kol TA TTAPOUGIGTEI oTa « ANAG TTEPIOUCIAKA
oTOIYEIG? OTOV ICOAOYIOHO. AUENTIKG KOGTN Via TV e£X0QAaMon cuuBdoEWY Eival AuTd oI
darrdveg pe Tig oTroleg eTRapUVETal N CIKOVOIKY] OVTOTNTA TTPOKEIHEVOU va eEacpaAios it
oupBaon pe TEAGTEG kai TIG oTroieg Sev Ba empBapuvorav edv Sev elxe e§aopalioe v
oluBacn.

To mepiouoiaké cTolxeio amrooféveral o ouotnuanki Bdon n omoia guvddel e T
HeTaBiBacn oTov EAGTN Twv ayoBuwy I UTTNPECKLY e Ta oTrola oXETI{eTal, CUUPWVE LE TOV
TPOTTO Trig AVayVwWPIONS TLV CXETIKWY EI00DNHaTWY Kal avayvwpileTal oto «EZoda
TIWANCEWY Kl TTPOWONCNE» OTRY KATAOTAON KATGoTACT CUVOAIKWIV EIGOBNHATWV.
EmirAéov 10 TrEplouciaké oToixeio aglohoyeital yia atropeiwor kal i nuid aTopeiwong
ovayvwpileTal oTa « E§oda TIWARCEWY Kal TTpowenong» oTnv KATAoTaon Aoyopiacpod
amoteAeopdTwy. H ETaipeia avayviwpiel ra kGoTn yia v aiméktnon piag ouupacng wg
£§0da We TNV avayvipiorn Tou gloodruaTtog oTo otroio To ££0do avagpépeTa.

Népiopa AsiToupyiag Kal Tapousiaong

Ta oToixeia TTou TEpIAaKBAVOVTAI OTIG OIKOVOUIKES KATAOTAOEIS TG ETaipeiag empueTpolviar
XPNOIHOTIORUVTAG TO VOLITHA TOU KUPIOU OIKOVOUIKOU TEEpIBdMovToc puéoa aTa otrolo
Aeiroupyei n Eraipeia (“ro vopioua Asitoupylag”). O1 OIKOVOUIKEG KQTAOTAOEIG
Trapoudidiovrat o€ Euptd (€), To omoio eival To vépIopa AsiToupyiag kol Tapouciaons Tg
Etaipeiag.

(21)




Constantinou Bros Properties Plc

4 NepiAnyn oNUAVTIKWY AOYIOTIKWY TTOMTIKWV (TUVEXEIX)
Tpéyovoa kar avapalAéuevn popoloyia

H xptwon gopohoyiag yia v mepiodo TepiAauBavel TNV TpEXoUTa kol avaBahAduevn
popodoyia. H popoloyia avayvwpifetal oTig KepBodnuIES eKTOC OTNY EKTOON TTOU OXETIZETC
He oTolyeia TTou avayvwpifovial oTg dAa cuvolikd eicodnuara i an’ eubeiag oTa iSia
Kepahaia. Z1nv TepiTriwon autn, n popoloyia avayvwpifeTal ETTioNS oTa dAAD ocuvOMKE
eicodfuara | an' euBeiag oTa idia kepdAaia, avTioTorKa.

H tpéxovoa Xpiwon popohoyiag utroAoyiZetal e BAon Tn Popoloyikl veuoBeoia Tou £xEl
BeomoTei 1} ouCIOOTIKG BeoTTioTEl KT TNV NUEPOUNVIK Tou IGoAoyITHO0 OTN XWPa GTToU N
Eraipeia dpaomplomoleital kal dnuioupyel popohoyntéo ei06dnua. H AiedBuvan afiohoyel
Teplodikd Tig BéoElg TTou AapBdavovtal ot popohoyikés SnMDOEIS OE OXEoN LE KOTAOTACEIS
4Tou n epappocBeloa popoloyikr| vopoBesia uTTokeITal oe epunveia. Edv n epapuocteica
popohoykry vouoBeoia utrékertal og eppnveia, kaBopiletan TpoBAsyn o1Tou eivai Kat@AAnho
Me Bdon Ta Tood Trou UTToAOYICETC va TTANPWOOUY OTIC POPOACYIKEC OPXEG.

H avapaiAdpevn goporoyia avayvwpileral XpnoipoTroruvTag T HéBodo umoxpéwong
VW OTIS TIPOCWRIVES SIApopES TTOU TTROKUTITOUV ETAEU TNG QopoAoYIKAG BATNS Twy
TTEPIOUOTIAKGIV CTOIXEIWY Kai UTTOXPEWCEWY KOl TG ACYIOTIKAG Toug afiag OTIS OIKOVOUIKES
karaordoels. Evrodroig, n avaBaihopevn gopoloyia Gev Aoyidetal edv TpokUTITEl TG
APXIKN avayvwplan EVOg TTEPIOVGIOKOU OTOIXEIOU I} UTTOXPEWOTG OF MIG GUVAAAOYT) EKTOG
oG CUVEVLION ETTIXEIPROEWY, N OTTOI KATA TN OTIYMA TS ouvaAlaynis dev eTnpeddel olTe
Ta AOyIOTIKG 0UTE Ta popohoynTéa képdn fi nuigs. H avaBaiouevn gopohoyia kaBopileTar
XPNCILOTTOKUVTAS POPOAOYIKOUG TUVTEAEOTES Ko voLoBETiEG TToU EXouv BeoTioTEl R
oUCIaOTIKG BeoTTioTEl MEXPI TNV NUEPOMNVIa TOU IooAoyICPOU Kai avapéveTal oT Ba 1oy louv
orav ) oxenxk avaBaihdpevn eopokoyiki| arraion ekmonBel i 6tav n avapaAidpevn
QopoAOYIKE UTTOXPEWSTT DIOKOVOVIOTE.

AvaBalAdpeveg QOPOADYIKEG OTTAITACEIS avayviwpifovTal JOvo GTRV £KTAoR Tou elval
mOavév 6T ueAAOVTIKG popoloynTéa képdn Ba cival SiaBéCIpa £vavT Twv OTToIWY Ol
TPOCWPRIVES BIGPOPES HTTORPOUV VA XPrGILOTTOINBOUY.

Eykaraordosig kot e§omAiopog

OAa ta orolxgia eykaraoTdoewy ko e§0TTAICOU TTapoucidfovidl OE I0TOPIKG KOOTOG peiov
amooBegelg. To 10TopIKG KOoTOg TTEPIACUBAvEl Samrdveg Trou oXeTifovTal GUETA JE TNV
QTTGKTNOTN CTOIXERWY EYKATROTATEWY Kail EEOTTAIGHOU.

01 omooBECEIS VIO GTOIXEIN EYKATACTAOEWY Kal EEOTTAIGHOU UTToAOYIovTal
Xpnoipotrokuvrag T orabepr] HéBodo, woTe va karavepunBei To KdoTog Welov n
UTTOAEIJPaTIKY Toug adia a1o BIGOTNMA TS EKTIMNKEVTS WEAUNG Jwiig Toug. Ta TGO
TToCo0TA aéoBeong Eival wg £ERG:

Y%

HAekTpovikol UTTOAOYIOTES 20
Oxnuara ' 20
‘ErrirAa, okeln ko eE0TTAMIOHAS ypageiou 10

H umroAeipuaTki agia kan o weEAipeg {wég avaBewpolvio ka TpocappélovTat ot KGOe
nUepopnvia Icoloyiouol eGv autd BewpnBei avaykaio.

H Aoyiomikr agia evog oToiXeiou eyKaTAOTACEWY Kol EEOTTAICUO0 LENOVETON APECWG OTO
avakTioiho oot eav n Aoylomiki] agia uirepBaivel To uToAoyifOPEVO QVaKTHOIHO TTOTE.
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4 MepiAnyn oNUAVTIKWY AOYIOTIKMV TTOAITIKWV (OUVEXEIN)
Eykaraoraozic xal omMopog (ouvexeia)

Aatrdves yia emdIopBWCEIS KAl CUVTTIPHCT] EYKATASTACEWVY KGI EEOTTAIGLIOU XPEWVOVTA OTIG
kepSofnEg oTo £T0G TTOV TPOKUTITOUV. To KOOTOG CTHOAVTIKWY QVOKAIVICEWY KOl GAAEG
METOYEVECTEPES DOMTAVES TTEPIAQPBAVOVTAl CT AOYIOTIKA agia Tou TTEpIoUCIOKOU GTOIXEIOU I
avahoya avuwwpi(ovrul Wwe EEXWPIOTO TTEPICUTIaKS OTOIXEID, povo oTav Eival MBavo TTwg
8a mwpokdywouv HEAAGVTIKE olkovolIké opéAn omy ETaipeia ot oxéon ME TO rrsploualaxé
OTOEIO, KO TO KGOTOG TOU MTropel va utrohoyioTel afidmora.

Képdn kan {npiég amrd SidBeon EYKATAOTACEWY Kal £0TTAITUOU TTpOCDIOpIovTal WE TN
oUyYKpion Twv eloTTpaiewyv e T AoyioTikn agia kal avayvwpilovtal oTa "aAg
képOn/(Enég) — kaBapd” omig kepdolnuits.

XpnuaTooikovopikd Treplougiakd otoiysia- Talivoéunon

H ra§ivopnon efaptdran ao 1o emIXEIPNHOTIKG povTéAD TNG ETaipeiag yia T Siaxeipion Twv
¥XPNHOTOOIKOVOMIKGV TTEPIOUGITKLOV OTOIXEIWY KOl TO XOPaKTNPIOTIKA Twv CUHBaTIKWY
TAHEICKIOY POWV TWY XPNHATOOIKOVOUIKWY TTEpIoudiakwy groixeiwv. H diolknon kadopige
™V TagIveunan Katd my apyikr avayviplor.

H Eraipeia Togivopei 10 XpnHATOOIKOVOUIKA TIEPIOUCHAKA CTOIXEIR TN OF ATOOBECHEVO
KG0TOG. Td XPNUCGTOOIKOVOUIKE TTEPIOUCIOKA OTOIXEIO Ot aTooBeCHEVO KOOTOS KpaTouvTal
yia gicTrpagn TwY GUHBOTIKWY TAUEIOKWY POWY KT Of TOUEIGKES TOUG POEg
QUTITTPOCWIMENOUY UEVo TTANPWUES Kepadiou Kai Tékwy. MepthapBdvovral ora
KUKAOQOpOUVTO TIEPIOUCIOKA OTOIXEIC TOU EVEPYNTIKOU, EKTGS CTTO QUTE TTOU £X0UV AREEIS
HeyaAlTtepeg Twv BWHEKA PNVWV UETA ThY -NUEPOUNvia Tou IcoAoyicpol,. Autd TagvopolvTal
WG N KUKACPOPOUVTA TTEPIOUCIAKE TTOIXEIC.

Ta xpnparooikovoika TrEplouaiakd otoiefa Tng Eraipeiag og amoofeopévo kbotog
TepIAuBavouy: Ta TaUEIOKA SIaBEGIuT Kot ICODUVaa, TA EUTTORIKG EIOTTPOKTEQ KOl TO!
XPNHATOOIKOVOMIKG TTEPIOUIaKG oToIXEla of arToofeopévo KGoToG.

Xpnuoarooikovolikd TTeplouciakd oToiXeio- Avayvpion kai Madon Avayvwpiong

OAeg ol ayopEs Kal TIWANTEIS XPNHOTOOIKOVONIKWY 1TEPIOUCIAKWIV CTOIXEIWY TTOU aTralTody
mapadoon evég Tou Xpovikol TTAaiciou TTou opifetal arrd Tov Kavoviopd f atTté Tn
ouppaon ayopdg (ayopég kal TIWARCEIG HE Bdan «cUPBOAQIO KAVOVIKIG TTapaSoong: )
avayvwpilovtal KaTG TNV QUEPOMNVIa TNS GUVAAAGYTS TTOU Eival I UEPOHNVIa Kamd Tnv
omoia n Eraipeia deopederal va rapaduwoe! éva xphuarooikovouiké pégo. Oleg ol ayopég
Kal Twhroelg avayvwpilovral 6tav n Etaipeia karaorei pépog omig oupparkés darGgelg Tou
Héoou.

XprUoToOIKOVOIKG TTEPICUCIaKA OTOIXEIQ TTadouy va avayvwpifovtal dtav Ta SIKalwara
EloTTPaENS TAPEIOKWY POLIV CITd TA XPNUATOOIKOVOUIKG TTEpIoUaIakd oTolXela £xouv Angel
Exouv heTapepBel kot n ETaipela £xEl METApEPE! UOIQOTIKA GAOUS TOUg KIVOTVOUS Kal Ta
o@éAn Tne 1BloKTNCiag.
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4 MepiAnyn onUAvTIKMV ACYIOTIKWV TTOMTIKWY (CUVEXEIQ)
XpnpaTooIKOVOHIKG TTEPICUCIaKd oToiXeia — EmpéTpnon

Kard tnv apxikf avayvwpion, n ETaipeio emyeTpa £va YpnUoTooIKOVOUIKS TTEPIOUTIOKG
oTolxeio ot amoofeouévo kbéaTog otnv Sikain afia Tou ka eTnTAfov TTPOCBETE] TA KGOTN
cuvaAAaynic TTou OXETICOVTaI GUETA WE THV ATTOKTNON TOU XPNMOTOOIKOVOUIKOU
meplouoiakel oTaixeiow. Metémera, autd empeTpolvial OE OTTOOBECUEVD KOOTOC.

H Blkain aia katd Tv apyiki ovoyvipiorn amodEIKVIETAl KOAUTEPA TG TV TIHK
ouvoAiayric. ‘Eva képdog 1 pia nuid kard Ty apxikl avayviopion avaywwpifeTar uovo edv
utrGpyel Biagpopd HeTal Thg Sikaing agiag kol TG TIKAS cuvaAhayng, n omoia PTTopei va
arroBeixOe o GAAES TTAPOTNPRCIUES TPEXOUOCES OYOPUiEs OUVOAMIYES yIa TO iDlo pégo 1 .
OMTd TEXVIKES QTTOTIUNONG TWV OTTOIWY Ta BESOUEVA TTOU XPNTIHOTTIOIOUVTN TrEpIAaMBavoUY
Hévo oToIXeia oTTd TTapaTnpoIUES ayopEs.

XpnUaToOIKOVOHIKG TTEPIOVTINKA oToIXEl- aTTOUEfLIoN- TTPOBALYN avaPevOPEVNG
mMoTWTKAG {npIdg ANZ

H Etaipeia afiohoyei ot JeANOVTIKN BAoT TiS avapEVOPEVES TNICTWTIKES CnUIES (ANZ) via
XPEWGCTIKA XPNUOTOCIKOVOHIKG TTEPIOUCIOKE OTOIXEIR TTOU EMIPETPOUVTAI OF QTTOCRECHEVO
kéoToc. H Etaipeia empetpd tv AMNZ kai - avayvwpiel TpoBAeYn yia TOTwTIKA {nid ot
KGOe nuepounvia avagopds. H amotipunen twv AMNZ avnikatorTpiles: (i) éva auepdAnmia
KaBopIopévo Kol oTaBpIguéve Bdoel mIBavoTATWY TToad Trou kaBopieral atrd myv
afiohoynon piog ceipdc meaviov ekBdoswv, (i) T diaypovikd agia Tou XpripaTog kai (iiif
Aoyikég Kal Bagipeg TTAnpogopieg ol otoieg eival diaBéoipes Katd Tnv nuepounvia avagopdg
xwplic abikaioAdynTo KEOTOG 1] TTROOTTGBEIN Kal agopolv TTapeABOVTA YEyovaTd, TPEXOUTES
ouvBIikeg kot TTPOBAEYEIG TWV PEANOVTIKGIV OIKOVOUIKWY TUVENKWV.

H AoyioTiki aia Twv XpNHATOOIKOVOLIKUN TTEPIOUCINKWIV OTOIXEIWY LEIVETON HECW TG
Xpriong evog Aoyapiaouod mpsBAeyns, Kol To oo T nUIGE avayvwpifeTal oTnv
kar&oTacn Aoyapiacyol amoTeAEGUATWY OTIG «KaBapig {NES aTopEiwang
XPIHATOOIKOVOHIKWY KOl CUMBATIKUY TTERIOUCIOKWY OToIXEIwv» . MeTETTEITa avakTHOEIS Twy
TOGUV YIC T OTTOIT EIYE TPONYOUNEVIWIG aVAYVWPICTE TICTWTIKI JnuId MAaTwvovTal oTo
iB10 OTOIKEIO TNG KATASTAGNS AOYOPIGTHOU OTTOTEAETUATWIV.

Ta XPEWOTIKA XPNHGTCOIKOVOLIKG TTEPIOVGICKE gTOIXEIO O aTooBeopévo KOOTOG
Tapoudidfovtal oToV IGoAOYICUG KaBapd amd Tnv TrpoBAcyn yia AMNZ,

H peBodoAoyia arroueiwong Tou epapuodel n Etaipeia yia tov urohoyiopé Twv
QVAHEVOHEVWY TNICTWTIKWY {NHIwy eEapTdTal omré Tov TUTTO TOU XPRHATOOIKOVOMIKOU
TTEPIOUCIAKOU OTOIXEIOU TTOU EKTIGTAN yia aTTopeiwarn. Mo CuyKeKpipéva:

Mo gTopika elopoaktéa rp ETalpeia epappolel Thv amAomoinuévn pébodo TTou emITPETETa
amd 1o AMXA 9, n omoia emBAAAE TNV QVayvwWIPICT TWV aVAPEVOUEVWY TNOTWTIKWY {nuIuv
ka®' 6An 1 Bidpkela Zwhg TOU XpNPATOOIKOVOUIKGU TTEPIOUTIAKOL OTOIXEIOU KATd TV apxIki
TOU Qvayvapion.
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XpnuarooIKovoHIKG TTEPIOVOIRKE OTOIXEIQ- aTOPEIWTN- TROBAEYN AVOUEVOUEVNG
moTwTIKGG {nHiag ANZ (cuviysia)

Na éAa Tar GAAG XPrHATOCIKOVOLIKG TTEPIOUCIOKS GTOIXEIR TTOU UTTGKEIVTON O OTOMEITT HE
paon 1o ANXA 8, n Eraipeia e@appolel T YEVIKI] TTPOOEYYIGT- TO LOVTEAD CITOMEIWONG
TpIwv oTadiwy. H Ercipeia epapuolel To povTEAo arroueiwone Tpiwy otadiwy, Pe Baon nig
oAAayég oTov MOTWTIKG KivBUvD Qe TV apxIKh avayvipion. Eva XpnHOaTeoIKOVORIKS
TEPIOUCIOKS CTOIXEIO TTOU BEV EivOl TNCTWTIKG UTTONEIMEVO KATE TNV ORXIKK aVayvipIon
Tagivopeltal oTo Z1adio 1. Ta XpnuaToolkovolIkd TTEPIOUTIOKG oToIXEID oTo ZTE0I0 1
avayvwpidouv Tigc ANZ Toug ot éva TTood ioo Pe To TTocoatd Twv AMNZ katd 1n Sidpkela
{wric TTou TIPOKUTITE! QTG TUXGV YEYOVOTO aiBéTnong TTAnpwpric péoa atoug emduevoug 12
prveg A MEXPI TN AREN Tng olpBacng, edv eival o vwpl («AMNZ 12 pnvisve). Edv n
Eraipeia maparnprioe dia onuavriky adgnon otov moTwiikd kiviuvo («ZAMNK») amé v
ApXIKf avayvwpion, To TEPICUTIOKS oToIXEo METaPEpeTal oTO 216010 2 Kai ol AlNZ
EmpeTpWVTAl PE Bdon nig ANZ ka®' 6An Tn Bidpkeia {wihic ToU XpNUOTOOIKOVOIKOU
TTEplovaiakoU oToiXeiou, BnAadt Péxp! Tn AfiEn g oUupBaong arkd hauBdvovrag uméyn nig
GVOLEVOUEVES TTPOTTANPWHESG, £Gv utTdpyouv («AlNZ kard m Sidpkeia {wrig). Avarpé€re om
Znuelwon 6, otnv Tapaypagpo MotwTikoU KIvSivou, Yia Tnv TEPIYPaQI Tou TTwg N ETaipsio
KaBopiZel To maTe £x81 cuppBei o ZAMK. Edv n Etaipeia kaBopiael 61 éva
XPNHATOOIKOVOHIKS TTEPICUTIAKS OTOIKEIO Eival TNIOTWTIKA ATTOMEUHEVD, TO TTEPIOUGIOKO
OTOIEIO YETAPEPETAN OTO ZTGOI0 3 Kal o AlNZ empetpiovtal wg AMNZ ko’ 6An tn Sidpkeia
fwiig. O opiopdg e ETaipeiag yio 1o MOTWTIKG GOMEIWHEVT TTEQIOUCIGKE CTOIXEIR Ko O
opiopég abétnong utroypewoewy emefnyeital oty Znueiwon 6, mapdypagog MoTwnkou
KIvdUvou.

Xpnuarooikovouikd Meplovciaxd Zroixeia — Alaypagn

Ta XpnUaTooiKovopIkE TepIoUdIckd otoxeia SiaypdgovTal, TARPWE | ev Pépel, 61av N
ETaipefa £xel e§avrAioel 0Aa Tig TTROKTIKEG MEBGBOUG avEKTNONS KOl £XEI OTTOPACicEl OTI Bev
uTTapyel eAoyn Tpoodokia avakrnong. H diaypagr avimpocwTelel éva yeyovog Tadong
avayvwplong. H Etaipeia utropei va Siaypayel XpruaTooIKovouIKd TTEPIOUTIAKE OTOIXElX
TTou e€akohouBolv va utrokeivTal og BpaoTnpidThTeg emBoAnRs étav n ETaipeia emSIWKEI
TNV avakmmon cuHBanKwy opeiMiy, woTtéoo Sev UTTapXEl edhoyr TrpooBokia avakTnong.

Tagivopnon wg XpnpaTooikovopikd TEpIOVTIaKd oToiXeia ot amoofeopévo kéoTOg

AUTA Ta TOUG YEVIKG TTPOKUTITOUV aTTO TUVAAAQYEC EKTGS TWY CUVIBWVY AEITOURYIKMY
epyaoiuv g Etaipeiag. Autd kparodvral pe komé va oUAeXBoUV ol GUHBATIKES TAMEIKES
POEG TOUG Kall Ol TAUEIOKEG pOES TOUS AVTITTPOTWITEGOUV MTOKALIGTIKG TTANPWHEG Kepakaiou
Kan Tokwv. Kard ouvemein, cutd EmMPETpoUVI OTO CTTOCBETHEVO KAOTOS XPNOIHOTTOIVTOG
™ péBodo Tou TpayuaTkel emMToKiou, peiov TNV TPSBAEYN yia amopeiwon. Ta
XPNHATOOIKOVOIKG TTEPIOUTIaKd GTOIXEI O aTooBecUEvo KE0Tog TagivopodvTon We
KukAo@opoUvTa TTEpIOUCICKG oTolxeia, edv auTtd ogeilovTal Jéca ot £va £1og 1) MiydTepo (1
Kard Tn ouviion Tropeia Tou KUKAOU EpYagiwv TRE ETIXEIpRONG, E&v efval ueyaAliTepog). Av
61, TTaPOUCIGLOVTAl WG UN KUKAOPOPOUVTA TTEPIOUGIOKA OTOIXEOL
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Tagivéunon w¢ EPTTOPIKG EIGTpaKTEN

Ta euTTOPIKG EIOTTPOKTER  Eival TTOGE TTOU OPEIAOVTON aTTO TIEAGTEG Yia TIIANON
EMTTOPEULATWV 1 TrapoXl] UTipeoiwy katd T ouvnren Tropeia Twy epyagiiv. Edv n
eioTpaln avapiveral og Eva Xpdvo f MyoTtepo () Kard Tn cuviien TTopeia Tou KUKAou
EPYOTIV THE ETTIXEIPNONG, Edv tival PEYaAUTEPOG), TagivopolvTal we KUKAOQOROUVTQ
TEPIOUCIOKA oToIXEI. AV GY1, TTOPOUMMGTOVIQl WS N KUKAOPOPOUVTA TTEMIOUTIGKA GTOIXEIOL
Ta, gpropIkd sIgTTpaKTéd avayvwpifovral apyikd oe Sikain afia kol JeTETEITA
TTapoUCIAlovTal g€ aTTOORECUEVO KOGTOG, XANOIMOTTOILIVTAGC TN WEB0T0 Tou TTpaypaTikoy
ETiTOKioU, Heiov TTpORAEYn InuIdc.

Ta EMTTOPIKG EITTPAKTEN QVAYVWRIJOVTU GRXIKE  OTO TTOGH TRE dveu Spwv avTITTapoxiic
EKTGG Kan av epIAauBdvouv onuavTikG okEAOC XpHaTodoTnong, oTnv oTroia TEpITTTwon
avayvwpifovtal o¢ dikain afia. H Etaipeia karéxel Ta epropiKd EI0TTRAKTER JUE TKOTIG VO
OUAAEEEI TIC CUMBATIKES TALEIKES POEC KOl ETFTONEVWIC T EMUETPG OF YeTayevEaTEpO gTaBIO
Ot aIOORECUEVO KOOTOS XPNOIHOTIOIVTAC Tr) HEGOSBO TOU TTPAYHATIKOU ETTITOKIOU.

T gTTOPIKA EIOTTPAKTEN EVOTTOKEIVTCI ETTICNG OTIS ATTAITHOEIS amropeiwornc Tou AMXA 9. H
Eraipeia epappsddel nv amAomroinuévn péBodo Tou AMNXA @ yig Ty amroTipnon Twy
QVOUEVOHEVIDV TTICTWTIKWY JNUKDV N OTTOIO ONTaNTEl OTTWG Ol aVOHEVOUEVES CNHIES KATA TN
didpkela Jwhg va avayvwplfovTal Kard Tnv apxIkn avayvwpion. AvatpéEte otnv Znueiwon 6
Motwnkdg Kivduvog,

Ta ¢ptTOpIKG eloTTpakTéa Siaypd@ovTtal otav Sev utrdpxel edhoyn Tpoodokia avaktnang. Ol
evoeigeic 6n Gev utrapxel e0hoyn TTpeoBokia iopagng TepIAGUBAvoUy, YeTafd dAAwY, Thy
onroTuxia eveg oPEIAET VO CUPHETAOYEN O ax£dio amomAnpwing Ye Tnv ETaipeia kai v
ammotuyia va karapahel oupBarnkég TAnpwpéc yia repiolo yeyahlitepn twy 180 nuepusv
arrd TNV NUEpOHNVid TANPWHAS.

Tapeiakd SiaBioipa kal igoSivapa

LTV KATAoTaON TONEIOKWY powY, T8 TaUEKE SiaBéanda kal Igodivaua TepIAauBavouy
HETPNTA OTO Taueio, kaTaBéoelg o TPATTE]ES PE ApPYIKR NUEPOUNVIC ARENG TPILOV PNVv iy
AIYSTEPO O OTTOlEG Elval AUECU HETATPEYIHES OE YVWOTA TTOOG METRNTWV KOl Of QTTOIEG
UTTOKEIVTEN O€ GOTpavTo KivBuvo aAlhaywy otnv afict Toug kel TpamTedIKG TTapaTeaBhydara.
ZT0V IGoAOYIGNG, Ta Tpamedikd TTapaTpuiyuara TepiAauBavovral oTo Saveloud omg
BpayxurmpoBeopes uTToXpewoElg. Ta Tapeiakd SiaBiaiua kon Icadivaua avayvwpifovral ot
amooBeopévo KOOTOG ETTEIBN: (i) KATEXOVTON Yia EioTTPAgn CUMBATIKWY TaUIIKWY Powv Kal ol
TOUEIOKES auTéG poég avTiTpocwTredouv AMKT, ka {ii) Sev Ta§ivouobvian oe Sikonn agia
HEGW TWV GTTOTEAETLATWV.

MoTwTrikoi Té6KoI

O moTwrixoi ToKo! uTToAoYi{ovTal epUPHOTOVTAS TO TTPAYHUOTIKO ETITOKIO TN HEIKTH
Aoyionky agia evog xpnparooikovolikol Treplouciokod oToixeiou pe e€alpeon Ta
XPHHUATOOIKOVOUIKG TTEPIOUCIGKA OTOIXEIR TIOU HETETTEITO KABIOTOVTON TIIOTWTIKG
OMTOMEIWMEV. [a TA TTICTWTIKA ATTOHEIWHEVA XPNUOTO0IKOVOUIKG TTEPICUCIOKG OTOIXEIa —
Zradio 3, To TpayuaTIkG ETITOKIC EQapUGIETal o KaBapl Aoyiomkr afic Tou
XPrnHaToolKovoIKoU TrepiouciaKkol aTtolxelou (HETa amé agaipean g mpoBAswng Inudg),
yia 21510 1 Kal ZTAdI0 2 — GTO HEIKTO o0 TWV XpRUOTOOKOVOUIKWY TTEPICUTIRKIY
OTOIYEIWY. '

(26)



Constantinou Bros Properties Plc

4 MepiAnyn onpavTIKv AOYICTIKWY TTOAITIKWV (OUVEXEIT)
Acveiouog

O davelopdg avayvwpileral apxikd oe Sikain afia METG v apaipean Tou KGGTOUG
ouvaAhayric. O Savelopds Tapousiaderal PETETTEITO OE ATTOCRECLUEVO KEGTOS. OTToIadhToTE
Slapopd peTatl Twv SIoTTPaiewy (HETA TNV QQaiPECT) TOU KOOTOUS ouvaAAQYRS) KAl TNG
atfag eE0pAnoNg avayvwpileTal omig kepdolnES kard Tny SIApKEIN Tou Saveiou,
XPNOILOTTOIVTAG TN HEBOSO Tou TrpayuaTikol EMITOKIOU, EKTOC £AV givan AuECa omTodoTéa
gThV Qyopd, KaTaoKeun I TTapaywyn Treploudiakol aTolxeiou Trou TTAnpol Ta KpITHpIC, OTHY
oTToia TEPIMTWOT KePaAaroTrololvTal we UEPOG TOU KATTOUG TOU TrEpIoUCIaKkoU arolxeiou. O
Savelouds TagivopeiTal W BpaxuTTpGBECHES UTTOXPEWTEIS, £KTOC av n Etaipeia éxel
SIkaiwua aveu dpwv va avaBdAel Tnv eE6QANCT] TG UTTOXPEWONS Yia TOUAGXIOTOV BWBEKA
HAVES PETE TNV NUEPOUNVia TOU IcohoyigHO,

ApoiBég Trou TTAnplovovTal yid Th dnuioupyia SiEukoAUvOewy Saveiopol avayvuwpilovTar wg
kooTa cuvaAAayrig Tou daveiou oV £KTaan OTTOU eival MOavEY 6T WEPOS 1 OAGKANEN N
SieukoAuvon Ba Xpnoiyotromeel. Zmy mepfirrwon auTd, n agoipf avaBaiAeTan péxpt TV
avaAnyn Tou daveiou. ZmV TIEPITITWGT TTou Sev UTTEpYoUY OTOIXEIX 6T givar MBave va
MEPOG 1 OAGKANpn n SieukdAuvon Ba XpNOILOTTOINGE!, 1 AUOIBF KEQOAQIOTTOIENA! WG
TpoTTANpwHY (yia UTTNPETiES PEUTTOTNTAG) Kol CTTOCREVETAN KATE T DIGPKEID TS TEPIGBOU
¢ BreukbSAuvong Le Thv oTroia ayeTiZeTal.

O daveiopés agapeital ommd ToV IGCACYICHG OTaV 1) UTTOXpéwoT TTou KaBopiZetal oo
oupBéAalo araleipeTan (T.x 6TAV N UTTOXPEWOT TToU KaBopIZeTal oTo oupBaAaio
EKTTANPWVETOL, akuptovetal 1j Afjyer). H Siapopa petagd Tng AoyioTikig agiag T
XPNHUTOOIKOVOUIKIG UTTOXpEWTNS TTou EXEl eEoPANBDEl 1 HeTaBIBacTel ot éva GAAO pEpog Kal
TO KaTaBAnGEv Tiunua, cupTTEpIACMBOVOUEVIOV OTTOIWVSHTIOTE HN XPMHATIKGY
TIEPIOUTIAKWY OTOIXEIWY Trou HeTaBIBdoTnKayY I UTTOXPEWCEWY TTOU avaAheenkav,
avayvwpideTar oTa cToTEAESUOTA WG AAAT £005a 1) XPNHOTOOIKOVOMIKG ££050.

TNV TEPITITWON TTOU 01 6pOI HIGg XPNHOATOOIKOVOMIKAS UTTOXpEWTNG
emavadiaTpayuarevboly kal N Etaipeia exdibel peToXikolg TITAOUS GE TOTWTL, ¢ 000
EVepYEI e TNV IBIOTATA TOU KUPIOU HETOXOU, Yia va Siaypdyel GAo i PEpog TNG UTToxpéwong
(debt for equity swap), 1o képdog 1| n InId avayvwpieTan oTa iBia kKedaAaia kar oTToTeAE]
v dlagopd peTagld Tg AOYIOTIKAS agiag TS XPHHUTOOIKOVOHIKIS UTTOXPEWONS Kal TS
agiag Twv PETOXIKWY TiTAWY TToV £k5OBNKaY CUPQWYA JE TNV VOLOBEGId.

Eptropikoi kat GAAol moTwTEg

O1 epmropikoi Kan GAAGI TIOTWTES £ival UTTOXPEWTEIS Yia TTANPWHA ayaBwyv i UTTNPECILIV TTou
£xouv arrokOEi Kard ™ ouviiBn die§aywyn Twv epyaciiv Tng ETaipeiag, omé
TpounBeuTég. O1 eptropikofl Kal GAAOI TROTWTEG Ta§VOMOGVTaN WS BpaXuTTpOBETuES
UTTOXPEWTEI, EAV 1 TANPWLIN OPEIAETaN EvTOG EVOG EToug 1) MydTERO (1) KAT& TO guvrien
kUkAo gpyaciv ¢ Etaipelag v eivan peyaidtepog). Av 6XI, TTapoudiGfovial oTIg Jn
BpaxuTrpOBeoUES UTTOXPEWOEIC. Oi EUTTOPIKOI KOl GAACI TNICTWTEG avayvuw pICovTa! apyIKa oe
Oikain agia kal HeTETEITO TTOPOUCIA{OVTN OE ATTQOBECHEVO KEOTOS, XPNGILOTTOIVTAS TN
HEBoBo Tou TTpaypankol ETITOKIOU,
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4 MepiAnyn onEAVTIKWY AOYIOTIKWY TTOAITIKWY (CUVEXEIX)
XpnHaTooIKOVOUIKEG UTTOXPEWOEIC — TPOTTOTTOINCEIS

Mia avraihayri MeTafl Tne ETaipeiag Kat Twy ap)IKWwV SOVEIOTWV TWV XPEWOTIKWV HEGWY HE
OUCIIOTIKG BIQQOPETIKOUG Gpoug, KOBWCE TN Kal OUCIGEIS TPOTTOTTOINGEIS TV Gpluv Kal
TWV CTUVBNKWV TWY UPICTAUEVLIY XPNHOTOOIKOVOMIKIIV UTTOXPEWOEWY, AoYifovTal wg
TEPUOTIONEE TNS APXIKAG XPNUAFOOIKOVOHIKIIS UTTOXPEWTNG KOl CvayVWIpIoN HItS VEQS
XPrHATOOIKOVOUIKAG UTroxpéwong. QI 6pol Bewpolvial oucIaoTIKG BIGPOPETIKOI, av n
TTpocfopAnuévn TTapoUoa it TWY TAUEIKWY powv, BAoe Twv vEwv Spwy,
CUUTTEPIAGUBOVOLEVIIV TUXOV TEAWY TTOU KaTaBABnkav HETA TV agaipeon TUX6V auoipuv
TTOU EI0TTPaXBNKaY TTPoeEapANLEVT ME TO UPXIKG TPAYHATIKS EMTOKIO, EVAI TOUAGXICTOV
10% BiapopeTkn amé v TpoefopAnuévn TTapolod agia Twv TAUEKIKWY oLV TTou
OTTOREVOUV GITO TV OpXIKA XPNHATOIKOVOUIKR utroXpéwaon. ETmrpdoBeTtd, dAAC
TAPAYOVTES GTIWE HETAROAES TOU TUTTOV TOU ETTITOKIOU, VEQ XAIPAKTNPIOTIKG METATPOTIG
TTOU ETIICUVATTTOVTaI OTO PECO Kol ahhayl] OTIG oupuguvies Saveiou Aaufdvovral emiong
uTToOW.

EGv i avtaAAayr XpEWOTIKWY PEowy i TpoTrotroinon Twy dpuwv Aoyidetan we e§6pAnan,
otolobrioTe KO6oToS 1y apoIBr avayvwpileTal we Pépog Tou kKépBoug 1 TS {nuiag arméd my
eE6pANON. Av 1 avtadAayri fi n Tpotrotroinon dev Aoyigeral we e§6QAnon, otrolodfTroTE
KOOTOG 1} apoIBl TTeokiWel avarTpogappdlel T AoyioTKn agia Tng utroXpélong Kal
orrooPBéveral Ka8” 6An TV UTTOAOITTN SIGPKEIR TS TPOTTOTTOINHEVIS UTTOXPEWOTC.

Gl TPOTTOTTOINOEIC UTTOXPEWTEWY TTOU JEv £XOUV wg oTToTEAEOUC TNV EE6GANCH
avayvwpifovtal we HeTaBoAr TNG EXTIUNONG XPNOIMOTIOIWVTOG T GUCCWPEUTIKT péBodo
KGAUWNS, WE OTTOIOBATIOTE KEPDOS 1 NI var avayviwpileTal OTA QTTOTEAECHIATA, EKTOS EQV 1)
OIKOVOIKH oudia TNS Slopopds oTig AoyioTikég atieg amodideral o8 TuVOAMIYEG UE TOUG
IBIOKTATES Kal avayviupifeTal ameuBeiag oTa idia kepahala.

Ta k6oTa daveiopol amoteAolv TOKO Kal dhAa é5oba pe Ta otroia emBapuveral n Etoipeia
o€ oXEon HE TO BaVEIOUO KEQaAXiwy, TrepiAapBavopévou Tokou davelopol, aréoBeon
EKTITWOEWY 1) €mpioBiou Trou oxeTifovial e davaigpd, amdéofeon emAéov KOOTOUG TTOU
oxeTietanl ue Tn SieudéTnon Saveiopol, XPEWOEIS XPNHATOBOTIKWY MICOWOEWY Kal
cuvalaypankég dagopés TTou TPoKUTIToUY atrd Saveiouod ot §Evo vopIoua ot TepiTTTwon
TTou BewpolvTdl WS UIA TTPOCAPMOYT) TTOUS XPEWTTIKOUS TOKOUG.

Ta kéoTa Savelopou TTou OXETIoVTaN GUEST UE TNV ayopd, KATUOKEUR 1) TTapaywyn
TTEPIOUTIOKOU OTOIXEIOU TTOU TTANPOI Ta KPITRPIa, TTOV tival éva TIEpIoVoiaxd oTolxeio TTou
UTTOXPEWTIKA KATOAQUBAVEI oNPavTIKG Xpoviko SIGcTNUG Yid VA ETOIHGOTE] YIG TNV
TpoTIOéEVN XpAoN ] TWANGCT TOU, KEQUACIOTICIOUVTOI WG KEPOS TOU KOOTOUG TOU
OUYKEKPIHEVOU TTEPIOUTIOKOU oToIXEloU, 6Tav Eival mBavév 6T Ba emQEpouy pEAAOVTIKG
OIKOVOLIKG 0@EAN oty ETaipeia kai Ta KooTa Uimopouv va utroAoyioTodv aglémoTa.

Atroffpara

Ta amoBépara eppavifovicd oTNY TIUA KSOTOUS 1| oThY KaBapr pevaTomoigiun agia, 6roia
amé Tig Soo eival xaunAotepr). H niuf kGoToug Twv amoBeudTwy KOt NUITEALY EPYACILY
TEPIAGHBAVE GRXIKA TIPA ayopds, GUEGA EPYOTIKG, KEQOAGIOTIOINUEVOUG TOKOUG Kal GAMG
Gueoa £€0da kal oXeNddpEvES pe TNV kataokeur] damdves. H kaBapr pevoTotroifioiun agia
given N uTToAOVIZOMEYN TIKA TILANTG KATG Tr ouviOn Tropeia Twy epyaciwy, Peiov Sommaveg
cuuTTAfpwaong ka £éoda Biadeang.
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4 NepiAnyn onuavTIKWV AOYIOTIKWY TTOMTIKWV (TuvéxEla)
MeToYiko Ke@dAaio ko amobepariké utrép To dpTio

o] OUVHBEIS Kol EECYOPACIHES TTPOVOUIOUXES LETOXES Of oTroieg eival eayopdaipes omy
euxépela Ths ETarpeiags TagivopoivTal we idio ke@ahoia.

To umép 1o dpTio eival ) Blapopad peTagu Tng Sikaing aflag Tou TIAKATES TTOU ATTCITEITAN YIT
NV EKBOGN TWY LETOXWIV KOl THY OVOLOOTIKA afic Twy PeToxwv. O AoyapIcauos
oTTODEPATIKG UTTED TO GpTIC UTTOPET VA XpNOILOTIONBE] JOVO OF CUYKEKPINEVES TIEQITITWOEIC,
ol oTroiec Bev epIAauBavouy TNy Xpnoidotroinan Tou yia Siavopr MepICUGTWY, Kal
uTTOKeITal oTIg BlaTdgers Tou Tepi ETaipeiiv Nopou tng KUTTpou oXETIKG HE T pelwon
HETOXIKOU Kepahaiou. '

MpoBA£y=ig

O1 mpopAéyerg avayvwpilovral 6tav n EToipeia £XEl HIa TapoUoa VOMIKA 1} TEKUGPTA
UTTOXPEWGT] TTOU TTPOKUTTTEI Cimd yeyovaTa TTou £xouv Trpanyn6ei, eival milavéd va uTrépéel
por TTEplouciaki)y oTolyeiwv yin EE6QANCH QUTAS TN UTTOXPEWONS, KAl TO TTOGH TS
UTTOXPEWONG EXEI UTTOAOYIOTE! OIOTIIOTA. AEV avayvwpilovTal TPOBAEWEIS YIa JEAAOVTIKEG

gneg.

G mpoBAéyelg uttohoyiZovral we n Tpéxouca atia Twy e£65wv TTou avapéveral va
arratn8odv yia TNV eEGPANCT TS UTTOXPEWENG, XPNTIMOTTORIVTAS VO TIOCOOTO TTPIV. TN
popoloyia, To oojo amodidel Tpéxovces afloAoyrioelg ayopds tng atiac Tou xpriparog
Blayxpovikd kal Toug KIvBivoug Trou axeTiCovral e TRy uroxpéwaon. H adénon otnv
TRORAEYN Adyw TNG TTAPEAEUGNS XPOVOU avayviopieTal we YPEWOTIKAG TOKOC.

ZuyKpITIKEG TTANpogoOpiEg

Ta cuykpITIKG TTOOG £X0UV QVOTTPOCAPHOCTEN yIa va ocuvdadouv e TIC alhayés otnv
TTAPOUCIOTT) TOU TPEXOVTOG £TOUCG.

5 Néeg AOYIOTIKEG QVAKOIVIWOEIC

Kard tTnv nuepounvia £yKpiong QUTWY TWY OIKOVORIKWY KATAOTACEWY HId opd amd véa
TTPGTUTTA Kal TPOTTOTrOINOEIS TTpoTUTTWY Kal lepunVeieg IcUouy yia AoyioTikég Trepiddoug
TTou gpxi¢ouv petd v 1 lavouapiou 2019, kal Bev £xouv eQapOCTEl OTNV KOTAPTICON QUTWYV
TWY CIKOVOUIKWV KataoTdoswy. Kaviva amd autd Sev avauiveTal va £XEI CNHOVEIK
ETTiOpaon oTIg oIkovopIkES karaoTdoelg Tng ETaipeiag.
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6
(i)

Alaygipion XpnUAaTooIKovouikold Kiviivou

MoapdyovTeS XPNUATOOIKOVOUIKOU KIvEUvou

01 epyaoieg Tng Eraupeiag Tnv ekBETouv o€ TTOIKIAOUS XPIMATOOIKOVOMIKOUG
KIVBUVOUG: KIvBUVO ETITOKIOU TTOU apapd TIG TAUEIKES POEG, TIIOTWTIKG Kivduvo Kal
KivBUvo pPEUCTOTNTAC. '

H Eraipeia Sev €xer emionun TOAITIKY yia n Siaygipion fwv Kivdoviev. EvTolTolg, n
emdekmkéTHTa TG ETQipEiag oToug XpnHATOOIKOVOUIKEUS KIvBUvoug 61Twg kivBuvo
eTTIToKIOU, TIIOTWTIKG KivBuvo Kal kKivBuvo pevoTOTNTaS TTapaKOAOUBEITAl W EPOS:
Mg kaBnuepivig diaelpIong TRS ETTIXEIPNONG.

KivBuvog emiToKiou Tou a@opd TIg TOHEINKES poic kon Ty Sikain aia
Exbson

O «ivbuvog emrokiou Tng ETaipeitg TpoépXeTal OTTé HOKpoTTpéBeoo
Bavelopd. O davelolog Trou ekdOONKE 0L KUNGIVOUEVA ETTITOKIO EKOETEI TRV
Etanpeia o kiviuvo EMTOKIOU TToU apopd TIC TAEIGKEG POLG..

Evaisénoia

Znig 31 AekeuPpiou 2019 edv T eMITOKIO OE BAVEITHO TTOU CTTOTINGTAI O
Eupw Atav katé 1% (2018: 1%) ynAbdtepal/XaunAéTepa, He GAES TIG GAAES
TOPOUETPOUC VO TTapaUévouy oTaBepés, n emidpaon Oa frav €33.179 (2018:
€62.197) pépog Tng omoiag Ba eixe Pewboe/auEnoe Ta amoTEAETATA VIO TO
érog Ko Pépog Ba eixe KepahaiomoinBel oTo KOOTOG ATTOBEUETWYV, KUPIWG W
OTTOTEAECLIO TWV YNASTEPWVOUNAGTEPWY XPEWCTIKWY TOKWY ot Savelgud
OE KUMAIVOMEVE ETTITAKIC.

H AigoBuvon g Etaipeiag TrapakohouBel nig DIaKUPAVOEIS 0T ETTITOKIO OF
guvexr Bdon kai evepyei avahoya.

ThoTwTKog Kiviuvog

O moTwTkdg KivBuvog gival o Kivduvog £va HEPOG OE £va XPNUOTOTTIGTWTIKG
pégo va TTpokahéael olkovolIkn {nuia oTo dhho pépog eraldry dev
EKTTANPLOVEl KéTTola uTToXpEwoT. O TOTWTIKGG KivBuvog TTpok(TTTEl amrd
TapEIGKA SIGBEcIP Kol oo EKBECN O MOTWOEIG TTPOG TIEAATES KAl
OUYYEVIKG HEPN, TIEPIACUBUVOLEVIOV EKKPEHWIV EICTIPOKTEWV.

(i) Amxeipion kivdovou

O moTwnkée KivBuvog SiaxeipileTal oe atopikh Bdan. MNa Tpammedes kal
YPNUOTOmIoTWTIKG 1I5pUpara, n Etalipia éxel Seotrioel ToMTIkES Bdoer Twv
omoiwy N TAsloWngia TWy TPOMTEGIKWY UTTOAOITTWY TNPoUVTal O aveEdpTNTA
afichoyoUpeva WUEpPn ME IKAVOTTOINTIKG BaBud pepeyyudTnTac.
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6
(i)

Aqusiplqn Xpnpatooikovopiked kKiviivou (ouvéyxsia)
Mapdyovreg XpnHaToolkovopikol KivSivou (ouvixeia)

o [hoTwTtikog KivBuvog (ouvéysia)
(i) Am)(efp!an KivdUvou (ouvéxeia)

H AledBuvon eKTING TV TIOTWTIKF TTOI6THTA Tou TTeAGTN AauBdvovTag uTrdyn
TTPONYOUMEVES EUTTEIPIES KON GAAOUG TTapdyovTeS. Acv UTTGPYXOUY CNUOVTIKES
CUYKEVTPWOEIS TIIOTWTIKOU KIVBUVOU, &iTe HEoW EKBEONG OF LEMOVWMEVOUS
TEAGTEG, OF GUYKEKPIMEVOUG BIOLNXaVIKOUG KAGDOUG 1 / KOl TIEpIQEPEIES.

(i) Amopeiwon XpnuaTrooKOVOUIKWY TTEPIOUCIXKIIV OTOIXERuY

H Eraipela SiaBével Tpia €idn ¥pnHATOOIKOVOLIKWY TIECIOUCIOKUY OTOIXEIWY
TTOU UTIGKEIVTAI OTO WOVTEAD TNG aVAPEVEUEVG TIOTWTIKGS Znpiac:

. ELTTOPIKG Ei0TTpaKTEQ aIro TIWARCEIS AKIVITWY

. XprUAarooiKOVOUIKG TTEPIOUCIUKG OTOIXEIR OE QTTOOBECUEVO KOOTOS
(1oTTpaKTéd oaMTO CUYYEVIKA PPN Kal AAAT EIOTTPaKTED)

» Toaueiara Siadéoipa kon 1Icoduvapal.

H peBodoloyia amopeiwong ou epappolel n ETaipeia yia Tov umrohoyioud Twv
QVUREVOHEVWY TTIGTWTIKWY {NHIWV e§apTdTon amd TovV TUTTO TOU XPNHATOOIKOVOUIKOU
TEPIOUCIAKO) CTOIXEIOU TTOU EXTIGTA YIG caTopeiwoT. Mo TuykekpIpEvo:

MNa epmopikd elopoakTéa n Etaipeia epappdlel Ty amAotmoinuévn PéBodo Trou
gmirpémeran omd To AMNXA 8, ) omoia emBAAAE THV aVAYVIIPION TWY OVALEVOMEVIIV
TIOTWTKWY {nuituv kad' éAn Tn SidpKeld JWAHS TOU XPHRATOOIKOVOUIKOU
TTEPIOUCIAKOU GTOIXEIOU KATA TNV apyiKki] TOU avayvupian.

Ma 6Aa Ta GAAG XPAUATOOIKOVOLIKS TTEPIOUGIAKA OTOIXEIX TTOU UTTOKEIVTOI OF
ammopeiwon pe Bdon To AMXA 8, n Etapeia epapu6lel Ty yevIKR TTpOgEYYIOR- TO
HoVTEAD aTopEiwong TPIWY aTadiwv. H Eraipeia epapudlel To JOVTEAO ATTOEIWONG
TPV otadiwy, pe Baon Tig alhayéc arov MOTWTIKG KivBuvo amd TNy GpxXIKA
avayvwpior. Eva xpnuarocolkovouikd péco wou Sev givar TIOTWTIKGE OTOMEIWEVD
KOTd TRV apxikij avayvwpion Tagivoueital ato 16310 1. Ta XpnuUaTooIKOVORIKA
Teplovolaka otoixeia oto Zrddio 1 avayvwplfouv tic ANZ Toug ot éva TTooEG o0 UE
T0 TTOGOOTO TWv AlNZ Katd ) didpkeia JwhAg TToU TTRPOKUTITE! aTTd TUXOV YEYOVATa
adétnong TAnpwiIi¢ péoa oToug ETTEHEVOUS 12 VEG i LEXPI TN AjEN TS
oUpBaang, edv ivar o vwpig («ANZ 12 punviov»). Eav n ETaipeia Traparnprioel pia
onuavikf adénon orov moTwTKS Kivbuvo («ZAMNMK») amé v apxIKl avayvwpion,
TO TTEPIOUTIOKS OTOIXEID HETOPEPETAN oTO ZTa5I0 2 Kat ol AMNZ empeTpovTal Pe Bdon
Tig AlNZ ka©' 6An Tn didpKeIa {wiig TOU XpNUATOOIKOVOHIKOU TTERIOUCICKOU OTOIXEIOU,
BnAadn PEXpr Th AiEn Tng oluBacong ahAd AauBdvovTag UTTAYN TIC AVaHEVOUEVES
TTpoTTANpwiES, £dv UTTGpXOUV («AlNMZ KA 6An T Sidpkeia wrig). EGv n Eraipeia
kaBopigel 6T éva XPNHOTOOIKOVOUIKG TTEPIOUTIOKG OTOIXEIO EVAl TIIOTWTIKG
OTTOMEIWUEVD, TO TIEPIOUCIAKG TToIXEO MeTaépeTan oto ZT16BI0 3 kal ny AMNZ
empeTpeiTon we AMNZ kad' 6An Tn Sidpkela {wng.

O1 {nuié¢ amopeiwong Tapouadidfovrar we kaBapég Inpies amropeiwong
XPNHATOOIKOVOLIKUIV TTERIOUCIOKWV aTolXeiwv oT1a KEPBN epyaaiwy. O emakdhoubeg
AVAKTAGEIG TTOTWV TTOU EiXav TTponyoupévws dlaypagel moTwvovTal oTo iSIo aToIXelo éTou
efyav apyikd TrapouciacTel.

(31)



Constantinou Bros Properties Plc

6 Alaxeipion xpnuaroolkovopikoU KivBivou (ouvEXeid)
{i) Map&yovTeg XpRHOTOOIKOVOUIKOG KIVEUVOU (OUVEXE)
. MoTwTnkég kivbuvog (guvéxeia)
(i) Arroys:’waq XPrHaTOOIKOVOUIKIIV TTEDIOUCIAKWIV GTOINEI WY [OUuvEXED)

Znuavnxkn aofnon rou moTwrikod kKivbivou. H Eraipeia e§e1ddel Tnv mBavétnTa
aBETNONG TS UTTOXPEWONS KATA TNV APXIKS aVayVIIpIoH TOU TTEPIOUTIaKo] GTOIXEIOU Koa
KaTd 600 UTTipEE onuavTIKh augnan Tou moTwTIkoU KivBUvou OF ouvexl BAoT Kad' 6An
TNV MEpiodo avagopdc. INa va ekmipn@sl kard woéoov UTrdpxel onpavTiki adénon Tou
moTwnkoU KkvBivou, n Etaipeia cuykpivel Tov kivBuvo aBétnong katd Ty nuepopnvia
avapopds LE Tov Kivduvo aBéTnang kard Tnv nuepounvia Tng apxIKig avayvwplong. H
EKTIUNGN AapBdver urogiv Ti¢ BIoBEoiEC AOYIKES Kl UTTOOTTPIKTIKES TTANpogpopisg TTou
agopolv To PEAAOV. ZUYKEKPILEVD EvowpaTwvovTal of akdAoubol BeikTeg:

- Egwrepixn moTtoAnTmikg ikavéTnTa
- E€wTepIk) moToAnTmiky ikavoTnTa (£poaov eivan BiaBégipo)

- TTRUYUATIKEG I} AVOMEVOHEVES ONUAVTIKEG Buopeveic AANIVEG OTIG ETIXEIPNHATIKES,
XPNUATOOIKOVORIKES 1] OiKovoUIKEG TuVEBIiKES, 01 DTTOIEC OVaPEVETAN va TTPOKOAECOUV
ONUAVTIKES AAAQYEG TNV IKAVETHTA TOU SAVEIOANTITN va EKTTANPWOE! TIG UTTOXPEWGCEIS
TOU

- TPAYMATIKES I AVOUEVOLEVES ONUAVTIKES METABOAEG OTA AZITOUPYIKG QTTOTEAEGHGTA TOU
SaveloARTTTN / avrigupBaAAdEvou

- anpavTikég augfoeig Tou MoTwWIKoU KIVBUvou g GAAQ XpnUATOTTOTWTIKG HECT TOU
15iou BaveloAfmn / avnoupBaihopévou

- onpavTikég peTaBoAEs oTnv agia Twy e§oo@aAicEwy TTOU UTTOaTNREI(OUY TNV UTTOXpéwaon
i TNV TTOISTNTA TWV EYYURGEWY TRITWY i TWV MOTWTIKWY BEATILDOEWY

- ONHavVTIKEG aAAaYEG OTNV aVOREVOREV aTTGB0aT KAl CUNTTEPIQOPG TOU BAVEIOARTITN /
avTigupBaAopévou, oupmrepihapBoavopévuv Twy ahlaywy oTnv KardoTacT TAnpwUR
Tou avTicupBaihopévou oTtnv Etacpelon kan Twv WETaBOAWV aTa AgIToupyIKa
aTTOTEAETHOTA TOU BaveloAfjmTn.

AveEdpTtnTa amd T Tio Tdvw avdAuor, BewpeiTal onuavTiky augnon Tou ToTWTIKOO
KIVBUvoU edv 0 OQEIAETNG Eival OE KaBUoTEPNON dvw Twv 30 UEPWV yIa TNV karaBoAr Tng

cupBamkrig TTAnpwris.

Abérnon efépAnone. H aBitnon £5¢@ANTNE £vOS XPNUATOOIKOVOHIKOD TIEQIOUCIAKOU
oToIXEioU Eival §Tav o avTIoUMBaAAGUEVOS Bev EXEN TTpoPBel ot oupBanikég TTANPWUES EVIGS
90 nuepwWv aTrd TNV NUEpouNvia ANEng TNG oPEIAAG.

Araypagr. Ta XpnpaTooIKOVOUIKA TTERIOUCIGKG aToIXEIn BiaypdpovTal OTav Bev UTTApXEl
EUAOYN Tpogdokia avaKTNoNG. Ze TEPITTWON DIAYpaplG XPEWCTIKWV XPIiHATOOIKOVOUIKUV
TIEPICUCIOKLIY OTOIXEiWY, N ETaipeia ouvexigel va akoAouBei vopixég Sadikacies avakTnong
NS anraiToUuevng arraltnong. Orav o avakTioelg TTpayparoroinfoly, auTés
avayvwpifovral oTa areTEAETUATO.

H Etanpeio Sev £XE1 oNUAVTIKG XPEWOTIKG XPNHGTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIR TTOU VO
UTTOKETC OTIS OTTOITHOEIS aMTOEiWwoNG Tou AMXA @ kon TTou ol QUUBATIKES TALEIKES TOUS
poEg va £Xouv TpotToTroinSei.
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6 Aloyeipion ypnuoarooikovopikod Kivaivou (CuvEXeia)
(i) MapdyovTeg XpnuUaTooIlKovoulkod kviivou (ouvEyEia)
. Morwrikdég kivBuvog {ouvéyela)
(11} ATroleiwon XpNUaTOOIKOVOUIKWIY TTERIOUCIOKUIV GTOIXEIWY (CUVEXEX)

H éxBeon ¢ Etaupeiag ot matwrik kivBuve yia kdBe karnyopia Tepiouciakol oToIxEiou
TTOU UTTOKEITON OTO CVAEVOHEVO LOVTEAD MOTWTIKAS {Nuias opifeTal TTapakdTw:;

Eprropixd stompakréa

H Eraipeic aflohoyel e aropiky Baon v EkBeoT Tng ot MOTWTIKOS KivBuvo TToU QTOPPEE!
OTro EPTTOPIKG EloTTpakTéa. H extipnon auth BadifeTal 070 MOTWTIKS 10TOPIKG TWVY TTEAATWY
pe Tnv ETaipeia kaBug ko oTnv Epiodo KaTd T OTToIa TO EUTTORIKS EIGTIPAKTEO Elval
AnéimpoBeopo (ot nuEpeg). Ta I0TORIKG TTOGOOTA ZnHIkV TTpoCOpHOLoVTAl WOTE VA
QVTIKATOTITRI{OUV TIC TPEXOUGES Kal MEAAOVTIKES TTANPOQOPIES OXETIKA LE TOUG
MOKPODIKOVOMIKOUS TTORGYOVTES TTOU ETTNPEGZOUY TNV IKOVOTNTO TWVY TTEAQTWY va
Siakavovifouv TIC aTTAITACEIS.

Me Baon Ta mio Tavw, To TTogd TPoPAeyns InuIas onig 31 Askepppliov 2019 kai 31
Aekepppiou 2018 kabopioTnke we £§1ig TOTO yIA TA EPTTOPIKA EICTTpOKTE:

31 Azkeppplou Kuxkhopo 1 - 30 nuépeg 3M-90 91 120 +180 EOvoho

201% . polvra kaBucTépnon nuépec nuépeg npépeg
kaBuotépnon kabuoTtépnon kabuoTtépnon

Mkt AoyioTikg

agio — EPTTopIKG = 1.417 7.535 4,260 188.910 202122

EIOTIPAKTEN

flood

npopAepns

{ndc

31 Askepppiou Kuxkhogo 1 - 30 nuépeg 31-90 91 + +180  Llvoho

2018 polvra kaBuoTépnon NUEPES NUEPES © npépeg
kaBuotépnon kabuorépnon xobuoTépnon

MikTry AoyioTiki .

agla — gmopikd - 20.433 4.245 7.623 188.373 220.674

EIOTIpOKTED

Mood

npopAEYnS - . - . .

{nndg

H Eraipeia Bev karéxer eEao@allgeig wg eyyunon yia Ta UTTOAONTA EMTTOPRIKWY EICTTPOKTEWY.

Aev'utriip)av onuovTIKd EUTTOPIKG EICTTPAKTEN TTOU Dlaypagnkav kard m didpkeia TG
TEPIGSOU TTOV UTTOKEIVIQN TFE BRACTNPIOGTNTEG EKTEAEOTIG

Xpnuarooikovouikd meplovotakd groiyeia ot amoofeouivo K6GTOS

H Etaipeia aflohoyei, ot aropikr Baorn, v EKBeor] TG Ot TIOTWTIKG Kivbuvo TTou
TPOKUTITE! A6 XPNHATOOIKOVOIKE TTERIOUCIOKE OToIKEid Ot amooBeopévo kooTog. H
afiohdynon aut Aappdver uttoywn, petagd dhhwy, Ty Tepiodo kard Tnv omoia to Sdveio 1
dAho eioTrpakTéo utrohormo gival AngimpoBeapo (Ue NUEPES) Kal TO IOTOPIKG GBETIIOEWY OTO
TapeABdv, TPOCAPHOTHEVO YIa JeAMOvVTIKEG TTAnpogopieg. H Eraipeia ypnoipomoE Tpeig
KOTRYOPIES yia DAVEIQ, EICTTPAKTER KAl GAAG EIOTTPOKTED TTOU QVTIKATOTITPI(OUY TOV
moTWTKG Toug kivBuvo Kal Tov TpATTo LE Tov oTToio kaBopiletal n TpoRieyn yia Znuia yia
KaBepia amré QUTEG TIS KOTNYOPIES.
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6 Algyeipion xpnparooikovopikol Kivddvou (Cuvéyela)

(i} Mapdyovieg Xpnparooikovopikod KivBivou (ouvExeia)

. MoTwTikég Kiviuvog (ouviyeia)

(ii} Arroueiuon pnUaTOOIKOVOLIKWY TTEPIOUTIRKLIV OTOIXEIWY (TuvExeia)

XpnuarooikovouiKd wEPIOVOTaKd OToIXEia o amoofeouivo K6oTo¢

{ouvixea)

M gdvoyr Twv UTToBEGEWY TTOU UTTOOTNRIZOUV TO avaEVOLEVD HOVTEAD TN TOTWTIKAS
Znuiag Tng Etaipeiag £xe1 wg eEng:

Karnyopia Opioubdc ¢ Eraipeiac avd Bdon yia Tpv Bdon
xarnyopia QVUYVIRPIoT TS utroAoyiopol
CVOHEVOPEVIC TV
mpdPAeyng yia gicodnuarwy
ToTWrIKES TnuEg orrd TéKOUG
Efutnpetotpeve | AvrioupBarAdpeva yépn yia ta Zradio 1: 12 prjveg Miktri Aoyionkr agfa
omoia ¢ MoTWTIKGS Kivduvog avapevipeves {nuigs. Ortav o
ouvadel Je TIg apyikés TpofAfyelg AVAPEVOUEVOS XPOVOS Cwiig
£vog TrEploudiakol aTolyefou
elval pikpdTepog amrd 12
Hrives, ol avOpEVOHEVES
Thuieg EmMPETROUVTON OTNV
avapevopevn Sidpkeaa JwRg
TOU.
Ymwé- AvnouppaAhdueva pépn yia Ta ITadio 2: Avapevopeves Mkt AoyioTikf aglia
ekutnpeTolipEvo OTIOIG ONUEIENKE CNUAVTIKY Znuiég ka®’ 6An T Sidpkela
a0énom Tou moTwrkod kvbivou oe | Jwiig
CUYKPIOT] P& TIC apXIKES
mwpoodokisc. Q¢ onpavnkr tisnon
Tou ToTWTKeU KvGivou Bewpeital
£4v ol TOKO! 1 / Katll o1 oTOTTAN PG
kepahaiov gival 30 npEpeg o
kabuaTtépnon (BAETTETE IO TTdVW
AsTrTopEpeisc)
Mn O1 enoTTAnpupES TérWV Kai / iy ITadlo 31 AVOUEVOHEVES ATmroopeouévn
gfutmnpeToUpevo kegahafou elval oe 90 nuépeg {nuEg kaB' 6An ) Sidpxeia AovioTikN agia
kaBugtépnon 1 yiveton mbavé dn o | {wiig {xaBapr| aTré
TrEAGTNG Ba e10EABEI OE TITWXEVON TRERALYN)

O1 ak6AouBol Tivake TepIAapBavouy avaiuon Tng £KBeong ot MOTwTIKS Kivduvo k&Be
Karnyopiag XPHATOTTIIOTWTIKWY PECWY YIO TA OTToia avayVWpPiZETal QVAUEVOUEV THOTWTIKY

{npe.

Eiompakréa amé guyyevikd pépn
To pikrd ACYIOTIKG TTOOG TTOU axkoAouBouv avITTpoowITEUOUY T HEYIOTN EKBEON TNG

Eraipeiag og moTwTikéd kiviuvo yia 1a ev Adyw oTolXeia evepynmikou orig 31 Ackeuppiov
2019 kan 31 AekepBpiou 2018:
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6 Alayeipton Xpnuaroolkovopikol Kiviivou {ouvExera)
(i) Mapdyovieg Xpnparooikovopkol KivBivou (Cuvéyeia)
o MoTwTKGS KiVBUVOS (TUVEXEIN)

(i) AmropeinoT XpnuaTooIKOVOUIKGIV TTEPIOUCIAKUIV CTOIXERWY (ouvéxEen)

Eionpaxréa amd ouyyevikd pépn (ouviyeia)

- 2019¢ 2018

) €

AmrAoTIOINUEV TTROGEYYION & 4214132 4.125.997

AVQMEVOUEVD POVTEAD TTIOTWTIKAG CNUIAS - 5777158 577.715
EZuttnpeTolpevo

T0voho 4.791.847 | 4.703.712

H AieuBuvon ekmipd 6m n MOavETNTE ABETNENG TS IO TAVW oQEIANG eival xaunhn ue Bdon
THv afia TTEPIOUTIOKWY OTOIXEIWY TTou KaTEXEL. [Mood OEEIAGEVO aTd TOV WETOYO
€4.214.132 {2018: € 4.125.997) apopd v ayopd akiviitwy 10 2017 A0V TOKOL.

H Etaipeia Sev Karéxel Kapia eyyunon we aa@dAeia yia oroladiToTe EICTIpOKTEN aTd
cuyyevikd pEpn. Acv £yivay TTPoBAEWEIS CNMIGE YIo AuTd TA XPNATOOIKOVOMIKG TTERIOUMIOKA
CTOIXEiO. .

Alda Eiompaxréa

Ta piktéd AoyigTiké Tood Trou akohouBolv avTirpoowITENOUY Th HEYIOTH EKBECT} TNE
Eraipeiag e Motwiko Kivduvo yia 1a ev ASyw oToiyeia evepynmikou oTnig 31 AekepBpiou
2019 kan 31 Aekeuppiou 2018:

EcwTepiKi} TIOTOANTITIK IKavOThTO 2019 . 20138

€ } €
EfummpeTolpevo 3.612 3.263
Tovohe 3.612 - 3.263

H Eraipeict dev KATEXE) deia eyylnon we aoedAsia yia oroladiToTE amd Ta GAAQ
eloTrpakTEa. Aev Eylvav TTPORAEYEIG THIOTWTIKAG {NUIGS viIa AuTd TY XPNHATOOIKOVOMIKG
TEPIOVTIUKA TTOIXEIDL.
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6 Alaygipion XpnHaTooikovopikol KivBivou (ouvExeia)
{i) NapdyovTeg XPNUATOOIKOVOUIKOU KIV5(vou {ouvéxeia)
. MoTwTikdg Kiviuvog (ouveyela)
(i) ATTOUE IO XPNUATOOIKOVOLIKWY TTEMIOUTIXKDV OTOIXEWV(OUVEXEID)

Tapeiokda Siabioiya kal lco_ﬁﬁvugu

H Etaipeia aglohoyei o€ atopiki] fdan Tnv EkBeaT| TS O TIOTWTIKSG KivOuvo TTOU TTPOKUTITEI
o 1o LETPNTA oV Tpdmeda. H afiohdynon auth Aaupdver utrdyn g afloAoyioeg omd

e wTepIKG 1SpUpaTa afloAdynong MOoTOANTITIKAGS IKAVOTNTOS KA TIS ECWTEPIKES AfIOACYHOEIC
£av dev cival doBécipeg eEwTeplkég aflohoynoeis.

Tat pikré AoylioTikd Trood mou akoAouBalv avTTPoguaTEUoUY TN YEyioTn EKBEoT TG
Etaipeiag o motwikd kivduve yia ta ev Adyw oTolxeia evepynmikol ong 31 AekeBpiou
2018 kan 31 AskeuBpiou 2018:

ESwrepiknry 2018, € 2018, €
TOTOANTITIKI
IKavoTrnTa
Moody's ) B3 770.101 872.645 |
Moody's Caal 66:008 -
Moody's Caa2 - 67.351
Zuvoho HETPNTWV OTH Tpbmela 836.109 939.996

H Eraipeia Sev katéxel kayia eyylnon wg acpdaAsid yio oTroladfiTroTe ammd Ta HETPNTE otV
Tpdmreda, mEpav aTd TNV EYYINon KoTaBégewy ammd 1o KpdTog.

H exmipnpévn mpoBAewn InuIcGs Twy TapEIoKwY SIBETIKWY Kal Icedivapwy omig 31
AsxepBpiou 2019 kan 31 AekepBpiou 2018 dev Arav onuavikr. OAa Ta ueTpntd oTnv
Tpdmeda fitav efurtnpetodueva {ZTadto 1) ong 31 AskeuBpiou 2019 kan 31 Aekepfpiou
2018.

. KivSuvog psuoroTnTag -

H Aig08uvaor) eAEYYEI THV TPEXOUCT PEUGTOTNTA HE BACT) THE OVOHEVONEVES TUUEIOKES
POEG KOl TIG aVOUEVOUEVES EICTIPALEIS e00Bwy. MakpopdBeaua, o kiviuvog
PEVOTOTNTOC TTPOCBIOPIZETAl PE TNV TTPOBAEYN TWV PEANOVTIKWY TOHEICKWY POWY TN
oTIyU uTToypagr véag Triatwong davelou 1} HicBwong ka pe Tig Sladikadiss kardpriong
Tou TpodTrohioyiguou. H AigiBuven Tng Etaipelag mioTels! 6T eivan emituxris o
Siayeipion Tng ékBeong TNG Etanpeiag oTov KivBuve. peUSTATNTAS Kall EXEN THV
XPNMATOOIKOVOUIKI UTTooTRPIEN amd v 1I8dvouca etaipeia Constantinou Bros Hotels
Public Company Limited. O Mo kdrw mivakag avoaAlgl TIC XpRUaTOOIKOVOMIKES
UTTOXPEWCEIS TNS ETaipelag ge oXETIKES KaTnyopleg Miewy, Ye Bdon Tnv EvaTOpEvouoa
mepioBo Kard TNV Nuepounvia Tou IcoAoyiouod péXpl TV Nuepounvia ARgng Tou
oupBoAdiou. Ta Tood ToU TTAPOUCIAZOVTal OTOV TTIVOKS Eival Of CUHBATIKES N
TTPOESOQANPEVES TAUEIOKES pOEC. YTroAoITTa Pe AEN evTog 12 unvwy (ue Tnv e€aipeon
Tou Saveigol) ioolvral PE TIg AoyioTiké Toug agieg, apol n emidpacn ™g
Tpoeo@Anong Oty Eival ONHOVTIKE.
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6
M

(i)

Aiayeipion Xxpnuoroolkovopikol KivdUvou (TuvéXeia)

MNapéyovreg xpnparooikovoyuikol Kiviivou (cuvéyeia)

. Kiviuvog peuoToTnTag (CuvEXEia)
Awyorepo Ao 1 pExpr Ao 2 pExpt
amrd 1 Xpévo 2 xpovia § xpovia
€ € €
ITI6 31 AexepBpiov 2018

Aaveiopoc 1.167.804 1.167.804 2.394.887
Eptropikel ko GAAOI MOTWTES .21.927,295 - -
23.095.099 1.167.804 2.394.887

Zng 31 Aexepppiov 2019 .
Aaveiopég 1.672.143 463.565 527.931
Eptropiroi ken GAAOI TOTWTES 4.896.687 B -
6.568.830 527.931

463.565

Awayeipion kepahaiovyikol kiviivou

O1 emidiwgelg g Etanpeiag otav diaxelpideton kepdAaia gival n SiaopdNion Tg
IkavoTnTag TG Etaipeiag va ouvexioel we Spwoa AEIToupyIKE Jovada pe Koo TNy
Trapoyn omedocewV Via TOUG PETOXOUE Kal WEEARHATA yitr GANG TTPHOWTTA TTOU
éxouv gupgépovta atnv Etalpeia kai va Sietnprioel TNV KATaAANAGTEPN
Keoiaiouxikry Sopn yia va JERLOEl TO KOOTOS Ke@ahaiou,

Me okotréd va diarnprioet i va petafaAel Ty kepahaiouyike The dopr, n Etaipeio
HTTOPE! va HETABGAEI TO TTOOO TWV LEPIFUATWY TTOU TTANPLIVOVTM OTOUG HETEXOUC,
va ETOTPEWE! KEPAATO OTOUG HETOXOUG, va EKBWICEI VEEC LETOXEG 1] VO TIWAOE
TEPIOUCIOKE CTOIXEIR VIO va PEIMIOE! TO DAVEITUS TS,

H Etaipeia rapakoAouBti 1o kepdAhaio otn Baon THS oxEong Tou SAVEIGHOU w¢ TTPOS
T0 00VOAo Twv amaoxoAoUpEvY kepahaiwy. H oxéon autr umoAoyietal we o
kaBapag davelouds Siaipoduevog L To Guvolkd Ke@dhalo. O kabupég SaveloUog
utroAoyiZeTal w¢ o oUvoho davelouou (TrepihapBavopévou BpaxutrpbBeciiou Kal pn
BpaxumpdBeopou SavelopoU’ STTWS TTOPOUCIGLETAl GTOV ICOAOYIOUG) MEioV TOPEIOKS
Blaféoipa kan 10080vapa. To cuvolikd kepdAaio utroAoyileTal we 'IBIa KepdAaia'
0TI TTApoUCIGlovTal GTOV ICOAOYIOHO, TIpoGBiTOVTaS TOV KaBapd Saveiopo.

H Etaipeia Gewpel Ta [G1a kepahaia 6TTwe autd TTapousiGlovial otov loohoyiopsd

oav Ke@aAaio.

H oxgon SaveiopoU mpog 1o olvoAo amaoyoAolusvwv KEQaAaiwy oTig 31

AekepBpiou 2019 kar 2018 Arav wg &§Ac:

Zoveho Saveioyos (Zny. 20)
Melov:

Kabapdg daveropog )
Zovoho 1Biwv kepahalwy

EGvoAo kegahaiov 6Twe kaBopioTnKe omé T AlgdBuvon

Ixton Savelopol TTpog To olvolo amacyoAlolpevwy

Kepahaiwv

Merpntd kon kara®éoeig oty Tpameda (Znp. 18)

2019 2018

€ €
2.597.749 4.531.355
(836.109) {939.996)
1.761.640 3.591.359
12.991.756 (6.452.182)
14.753.396 (2.860.823)
12% -
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(ii)

7

Alaxeipion XpnHATOOIKOVOMIKOU KivBivou (ouvExEia)

Araxsipion kgpalaiovyikol KivSivou (ouvExeia)

H perapohn Tng oxEong Savelopoed TRES 10 CUVOAD AITaCXCAOUHEVIVY KEQOATiWY
kard 10 2019 frav Kupiwg arroTéAeaua TG EkDooTS TTPOVOHIoUXWY EEAYOPAOIIIIV
HeTOXWY KaTd Th Didpkela Tou £Toug (Inu. 19).

Znuainmoi AoyioTikoi utroAoyiopof Kat EKTIHROEIG

H kaTépTion Twv OIKOVOMIKUIV KOTROTACEWY aTTAITEl Tr Xprion AOYIOTIKWY UTTOACYICHWIV TOl
oTroia omaviwg IgolvTal PE Ta mpayuanks omotehécpara. H Siofknon TTpémel emriong va
KOVEl EKTIMAOEIS OTNV EPOPHDYN TwY AOYIGTIKWY TTOAIMIKGY TnG Etaipeiac. O AoyioTikoi
utToAoyiopol kel ekTIpAoElS aflohoyolvial o€ guveyr Bdon kal BadilovTal oTNY ICTORIKA
EMTTEIDIO Kol 0f GAANOUS TTapAyOvTEG, CUPTTEPIAGUBQVOEVINV TIPOCDOKIWY TXETIKA HE
HEAMOVTIKA YEYOVOTO TTOU TTIOTEUETON OTI E£ivVal ACYIKA UTTO TIS TTEPIOTATEIG.

(i)

Inpavrikoi Aoyionikoi utTtoAoyiopoi kal mapadoxég

H Eraipeia kGvel urohoyiopols kol rapadoxgs e axéan Je 1o HEAov. Qg
aroTéAeapa ol AoYIOTIKOI UTTOACYICHOI OTTaviwg IC0VTal e TQ TTPaYHATIKG
amoTteAéopara. O1 uttoAoyigpof kal ol Tapadoygg mou mBavav va TTpokakécouv
OUOIIBEIG OVaTTPOCAPUOYEG TN AOYICTIKR afict TFEPIOUTIAKUY CTOIXEIWY Kol
UTTOXPEWTEWY KOTA TO ETTONEVO OIKOVORIKG £TOC TTApOUGIAovTal TO KATW.

e«  Amoptiwon XpnHUAaToOIKOVOUIKWY TTEPIOUCIAOKWIV OTOINEIWY

H mpoBAewn {nuIds yia T XpRMATOOIKOVOLIKA TTEPIOUCIOKG oTOoIXEN
Baoifovron e TTApadoxXES OXETIKE HE TOUG KIVBUVOUS GBETNONS KOl Twv
avapevopevwy ghuiwv. H Etaipeia xpnowgoTrolgi kpion yia va KAvel QuTtég Tig
utroBéoelg Kan va £TTIAEEE Ta DESOMEVA VIO TOV UTTOACYITHS TNG aToHEiwonc,
He Bdon To 1oTopIKS TNG ETaipeiag oTo TapeABdy, TIC UTTGPXOUCES CUVBRKES
Mg ayopds kaBwe Kal EKTINAOEIG TWV MEAAOVTIKIIV EKTIMATEWY OTO TEAOG
ka8t epi6BoU avagpopds. AETTTOUEPEIEG OXETIKG HE TIS Badikéc Trapadoxég
Kal TI§ EICPOEG TTOU XPnoIoTioBnkav rapaTtiBevral ot Znpeiwon 6
MioTwnkod Kiviovou.

o KaBapii pevoTotromoiun afia

Me Bdon to AAN 2 "AmoBépara” To Aoikntiké ZuppouNo éxel efeTdosl edv Ta
arToBEépaTa ETIHETPOUVTM OTN XapnAoTepn afia peTagl KOGTEUS Ko KaBaphs
pevatoTroifioiung afiag. Autr) i eféraon amaitel Goknon onuUavTIKiS Kpiong.
O1 Baoikég Tapadoxég oy AapBdvovtal uTroWn €ival To UTTOACYILOUEVO
KOOTOG AVEYERPONS, TO UTToAoYIOREVE £500a SIGDECTC KOl Ol OVOUEVOUEVES
TINES TTIWANTNG AKIVATWY. '

AV OTIG EKTIHROEIS TWV amToBepdTwy, 1) TIHF avd TETpaywvike péTpo/kabapri
peuoTotroioiun agia frav kard 10% wnhdtepn/xaunAdtepn omé Toug
utroAoylopols Tng AiedBuveong oig 31 AskepBplou 2019, T61E Sev Ba uTTfpXE
anpovTIKh £TIBpaon otn cuvoAIKA AoyioTIKH afia Twy arroBepdTwy.
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7 ZnpavTikoi AoyIoTIKoi utroAoyIopOi KaI EKTIPAOEIS (TuvExEia)
(in) ZnuavTikéG EKTIUNCEIS OTNV EQPAPHOYH TWV AOYICTIKWY TOAITIKDV
¢ EfopAnon Savsiopod péow £xdoong TPOVOUIOEYV HETOXWV

Kara tov kaBopiopé g abfag ov omroia £xel yivel n xepaAaiotroingn Tou
utroAoitrou we v uNTpIkr Etarpeia n AledBuvon AaBe utréyn e om TéTola
ouvaAAayr gyive pe TNV IBIGTNTC TOU KUPIOU PETAXOU EVOYN Tou 6T n atia T
Eraipeiag mpiv Ty £K501 TWV TIPOVOLIOUXWV HETOXWV ATAV GpviTIK .

8 AvdaAvon kard Topéa

H AieuBuveon g Etaipeiag TapakoAouBel ecwTepikég avagpopés yia va afloAoynoel
v emidoon g Etaipeiag ko va SiaBéoel Tou Trépoug TG, H AlcdBuvon mg
Eraipeiag BacifeTon o€ auTég TIG ECWTEPIKES avaQopEs yia va kaBopioe Toug
Aeiroupyikoug Topelg. O Baocikoi Touels SpacTnpiétntag Tng Etarpeiag via Toug
otoioug dideTal.avahuon kard Topéd gival o £€R ¢

. I'n Trou dev avamTiyBnke

° Alaueplopara Christiana Complex
. Aiapepiopara Georgios Complex
. Asimina Park

. Konia Hills

Aol o1 Topeic SpaaTnpiémrag Bpickovrar oTnv Kimpo. Aev umipxav aAhayég oToug Topeig
SpaomnpidTnTag ¢ Evaipeiag kard o 2019 Kol 2018.

H Aiel8uvan Tng Etaipeiog, aiohoyei Thv omméBoon Tv AEITOUPYIKWY TOREWY Baciopévn
oTo képdog/(InUIG) TTPIV TOUG TOKOUG, TO bpo, Tig ATTOCRECEIG KA THv aTTopEiwon
(EBITDA). O1 dAAeg TTAnpogopies Trou TrapéxovTal AoyifovTal CUPpWVA HE TIG OIKOVOUIKES
KOTOOTACEL.

AmoteAéopara avd Topéa
Aiqpeplopara  Aapepiopara

n rou dev Christiana Georgios Asimina Zivolo
avarTixenke Complex Complex Pari Konia Hills
€ € € € € €

‘Erog rou £Ante
31 AexepBpiov 2018
Eigédnua - = . 1.481.981 157.435 1.639.416
Znpid Tpiv Toug
TOKOUG, TN Popohoyia
K@ TIG amooBEaElg (63.442) (1.708) (18.118) {(55.689) (285.040) (423.997)
‘Etog mrou £Anée
31 AekepBpiov 2019
Eio6tnpua - B - 419.286 855,727 1.275.013
(Znma)/xépdog Tpv
Toug TOKOUG, TN
(popoioyia Kal Ti¢ © {42.851) (1.154) (12.238) (92.184) 105.160 {43.277)
amoopéoeig

OAeg o1 TwARoEIG apopolv akivhra otnv Kimpo.
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8 AvdAuon Kard Topéa (ouvéxsia)

AmroteAéopara avd Topéd (oCuvixaa)

H guugiAiwen petagd Tou {npidg pIv T popoloyia, 6TTwWS amroaBECEIC KAl OTTWS

CUVOAIKRS nuiGs Tpiv TN popoloyia eival we eEri¢:

2019 2018
€ €
Znuig Tpiv ToUg TéKOUG, T PopoAcyia Ko TIG aTOGRECEIS ATTd )
Agrtoupyiko(g ToPElS avopopdc {43.277) {423.997)
Atmrooféosig (6.223}) (5.960)
ZNpid EpYaoitw (49.500) (429.957)
Xpnuatodorikd £5oda {56.218) {148.641)
Znpid oIV TV popoioyia {105.718) (578.598)
$opohoyia (344) {311)
Znig PeTd TV gopoloyia {106.062) (578.909)
Meprovoiakd oTolXEia avd Topéa
Algpepioyara  Awpeplopara
n ou Bev Christiana Georgios Asimina
avamToxenke Complex Complex Park Konia Hills ZivoAo
€ € € € € €

31 Aexepfpiov 2019 2.845.188 76.607 812.541 6.023.928 13.573.416  23.331.680
31 AexepPplov 2018 2.873.055 77.357 820.499 5.605.430 13.222.206 2 22.598.547

Ta meplouaiokd oTolyeia avd Topéa Siapépouv ammd Ta CUVOAIKA TTEPIOUGICKS GTOIXEIN

cULGWVA LE ToV ICOAOYITUE we eEN¢:

ZUVOAD TTEPIOUOIOKWV OTOIXEIWY o ALITOUPYIKGUG TOUEIS avapopag
Popohoylia emOTPETTED;

ZUVOAO TIEPICUTIOKLIV CTOIXENWY GTTWG O ITOAOYIOUSS

2018 2018

€ €
23.331.680 22.598.547
81.284 81.284
23.412.964 22.679.831
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8 AvaAuon karé Topéa (Guvéxeia)

Yro)pewaeic avel Topéa

Aigpepiopara Alapepliopara

In mou Bev Christiana Georgios Asimina
ovamTiYSnKe Complex Complex Park Konia Hills Zivoho
€ 3 € € € €
31 Asxepfpfou 2019 792,983 21.370 226.664 3.081.824 6.293.227 10.416.068
31 AexepBpiou 2018 3.638.892 97.068 1.029.559 8.229.121 16.132.233  29.126.873

O1 uTroXpEWOEIS OTOUG TOMEIS Slagépouv ammd 6TIwS CUVOAIKES UTTOXPEWTEIS CUHGIVA HE

TOV I00AOYIGHS WG EENG:

2019 2018
€ €
ZUvolo UTroxpewoEwv atrd Aemoupyikels TOHElS avorpopds 10.416.068 29.126.873
Tpéxouoeg OROAOYIKES UTTOXPEWOEIS 5.140 5.140
Z0VOAO UTTOXPEWUEWY BTG EVOTTOINHEVOS IGOACYIOUGE 10.421.208 29.132.013
9 Eigodnpa
() Karavoui] Twv e068wv amd cupBAceIs UE TTEANTES
2019 2018
€ €
NwAfoeig axkiviTwv TTou avoywepi{ovTal ot £va Xpovikd 1.275.013 1.639.416
onpelo
ZUVOAIKG E00Ba aTTd OUUBATEIg PE TIEAGTEG 1.275.013 1.639.416

{B) YTmoypswosig wou oXETi{ovTal He CUNRGOLIC PE TTEAGTEG

H Eraipeia £éxe1 avayvwpioe! TI¢ akGAOUBES UTTOXPEWTEIG TTOU OXETICOVTa |E

CUMBAOEIS e TTEAGTES:
31 Aexepfpiov 31 Aekepppiou 1 lavouaplou
2019 2018 2018
€ € €

ZUpBaTIKES UTTOXPEWOEIG

BpayumpoBedgpeg oupBaTIKES UTTOXPEWOEIC 2.751.563 2.198.898 1.212.721
Mn BpaxutrpdBzope CUPBATIKES UTTOXPEWOEIS - - 275.703 -
ZUvoAo CUNBOTIKWY UTTOXPEWDMTEWY 2.751.563 2.474.601 1.212.721

{0 Znpaviikés aAAayEC OTIC TUUBATIKEC UTTOXPEWCES

O1 oupBarikég UTTOXPEWCEIS VIO TNV TIDANGCT akVTWY £xouv auEnBei kard €276.963
KUplg WE aTTOTEAETHA TWV VEWY TUNBGTEWY TTOU CUVAPBNKaV JE TTEAGTEC yia TRV

TTWANGCT aKIViTWV yia 1o £1og 2019,
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9 E106dnpa (ovvexeia)

(B) Ymoxpewozig rou oxeti{ovrol ue oupBdoeig pe WEAGTES (CUVEXEIX)
(i) Eigédnpa avayvwpiopévo oe GXEoN HE CUUBATIKES UTTOXPEWOEIC

Ta elgodriuara Tg Etaipeiog yia o érog 2019 repiAadBdvouy To GOVEAo Tou UTTOAOMTOU

cupBankig utroxpéwong €1.213.895 oamo Tig 31 AekepBpiou 2018 (€1.212.721 amé v 11

lavouapiou 2018).

(i) INeprouciaxd oToixsia avayvwpiouéva amé To K6OTOS yia TNV TPAYUATOTONOT ac

odyBacne

Ta wepiouaiakd aToixeia g Etaipeiag yia o £rog 2019 epthapBdvouy 1o dvoro ££68wv
TTOU a@opolv To KGOTOS YII TNV ITOKTNAN TWY SUHBAoEWY ﬂlpoyg €355.252 (2018;

€248.252),
10 AMAa éooda
2018
€
MicTwTikel T6K0I g8 XPNHOTOOIKOVORIKG TTEPIOUOIOKE GTOIXEI OF
arroofeopévo kdoTog:
Tpamedikd utdhormma : : 1.146
Elompoktéa amd guupotioug (Enu. 22 (iif) 88.135
£89.281
AMa éooda 9.487
98.768
11 AvdAvon £§6dwv Kard €idog
2019
€
Kéotog mwARoeuwy 1.051.366
ATTooBECEIS {ZNY. 15} 6.223
Emblopbwaoeig kon auvTiipnon 6.314
AcpdAeieg 842
AUoIBI eAEyKTV 14.000
Epyanxd 140,935
‘Efoba Siogfumang 81.327
Tagidio eEwTepikow -
‘E§oba mpowbnong TwARgewy 18.569
Ddpol kal Gdeieg 17.738
‘Efoba autoxvijtou 13.177
‘E&oda pihokeviag 1.890
Aonrd ££0da 70.800
ZuvoMikd x6oTog TTwANBEVTWY ayabuv, TWAGoEWY Kal
Tpowenang, SIoIKNTIKIS Asroupyiag ko GAAwv e{65wv 1.423.281

2018

1.037
138.191

139.228
28.904

168.132

2018
€

1.476,724
5.880
8.582
1.805
9.000

163.470
110.904
21.949
223.829
120.847
8.241
5.287
80.507

2.237.505

O1 ouvoAikéG aUOIBEG TTOU XPEWBNKAY aTTd TO VIO EAEYKTIKG ypapelo yia Tov
UTTOXPEWTIKS EAEYXO TWV ETHOIWY OIKOVOIKWY KOTAOTACEWY TG ETaipeiag yia 1o £1o¢ TTou
£Ange ang 31 AekepBpiou 2019 aviipBav omig €14.000 (2018: €9.000). O1 GuvoMkég

OHOIBES TTOU XPEWBNKAY omrd TO VOUILO EAEYKTIKG Ypagelo yia To £10¢ Trou £Ange oTIC
31 AexepBpliou 2019 yia poporoyikég kal GAeG utnpeoieg e§akpiBwong avijpBav o €2.560

{2018: €13.150).

Ta £€oda TrpowbNang TWANCEWY apopolv KGOTOG VI TNV aTTOKTNON TWY CUPRGOEWY LE

eAdTEg Ta OTToia KEPUAQIOTTOIBNKaV OF Trponyoupeva £Tr (Znueiwon 9).
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12 XpnporoBortikd é§oda

2019 2018
€ €
Xpewaorikol kai XpnpatodoTikol TOKo! TIARPWTES! Yt
XPNUATOOIKOVOLIKES UTTOXPEWOEIS Trou Bev EMpETpolvTal o Bikain
afia PEoW TWV QTTOTEAEGHATWY: ’
Tpomedikég Savelguts 56.218 148.641
Z0voho ypnuatoBorikiv 565wV 56.218 148.641

Kara ) Sidpkeia Tou £Toug K£¢uAa|on0|ﬁ9nKuv TOKOI Upoug €13.455 (2018: €31.440) mévw

OTO KOOTOG KOTRGKEVIC Epyaaiag.

13  Xpéwon popoloyiog

2019 2018

. € €
Tpéxouaa gopoloyia:

ApuvTixi eiopopd 344 31

Xptwan popohoylag 344 311

O @épog el g Znuids e ETaipeiag Tpiv Th tpopo)\ovia Siagpépel amé To Dewpnmkd TTOTE
TToU Ba TPOEKUTTTE XPNGIPOTTOIVTOS TO £PApUGCIHe TTOTooTS Popoloyias we eEng:

2019 2018
€ €
Znpid wpiv m popoioyia {105.718) (578.598)
Dépos uTroAOVIZOUEVDS PE TO EQUPHOCING TTOTOTTS ETAIPIKAG
popohoyiag iyoug 12,5% (13.215} {72.325)
Poporoyikh emiBpacn 563wy Tou BEV EXTTITITOUY YIo POPOACYIKODS
GKOTTOUS 5.471 2429
Popoloyiki) emidpaon EKTITWOOELV KAl £1005AUATOS TroU Bev UTTGKEVTOI
Ot popoioyia {21.806) {39.737)
‘EKTOKT EIGQOPA VIO TNV GUUVE - 31
Popohoyikr| eMiBpagn CUNYRPITUOD ZNNIGE ETAIPEIIV ZUYKDOTHLATGS 29.894 109.633
Xptwon popohoyiag 344 311

O ocuvreAeoTris @épou elcodhipaTos yia Tnv Etaipeia gival 12,5%.

ATT0 TO POpPOAOYIKS €106 2012, popoloyikés JnIEG PEXPI 5 €TV TopolV VO PETaQEpBOUV

Kai va XpnoluotroinBolyv EvavTl QopoAoyIKWY KEPBLOV

A6 v 1 lavouapiou 2009, kdTw aTré opICUEVES TTPOUTTOBEGEIS TOKOI UTTOPET Va
eSaipolvral ommd Pépo e1oodiaTOg Kol Vo UTTOKEIVIGN PGVO OF £KTOKTN EICPOPA YIO TV _
dpuva pe TTooootd 10%, augniBnke oe 15% amé mv 31 AuyoloTtou 2011, kal oe 30% oo

IS 29 AtpiMiou 2013 koi PeTETTEITCL
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14  Znuié avd peToxn

H Baoikri {nuid avé peToxr utrohoyiferan pe Tn Sidipeon Tng {niIdS TTou avahoyel GToug
Kardyoug HeToxwv TN¢ ETaipeiag pe Tov HeoooTaBUIKG apIBu6 EKBOMEVLIIY LETOXWY KOTA TN

Bidpkei Tou €Toug,

H Afpng karavepnpévn {npid ava petoxr efivan n idic pe ™ Baoikr nuié avda peToxn.

Znud yia 1o £1og Tou avahoyel aToug PeTdKoug g ETaipsiag

MeGooTaBHIKGE apIBués PETOXWY TTOU ATAY EKBOMEVES KOTd T DIGPKEK

ToU £TOUG

Znpick avd Petox

16 EykaraoTdoeig Kal e§ommAIGHo¢

Tnv 1 lavouapiou 2018
Kéaorog
ZUCCWREUPEVES OMTOCRECENS

Kabapn Aeviomii agla

"ETog¢ Trou £Anée oig 31 Ackepfipiou 2018
Ka8apfi AoyioTike| ogfa oTnv apx)j Tou £roug
Mpoobrikeg

Xptwon oméopeong (Znp. 11)

Kabaph hoyiomik afia oto TEAog Tou EToug

Tnv 31 Askepppiov 2018
KégTog
ZuoowpeUpEVES aTTOaBEGEIS

KaBap# Aoyionikd afia

‘Etog Trou éAnge omig 31 Ackepuppiov 2019
KaBapri Aoyiemiki ofla otnv apyr Tou éroug
MpooBrikeg

Xptwon amméaBeons (Znp.11)

Katapry hoyionxr aglo oTo TéAog Tou £Toug

Tnv 31 Aexepppiov 2019
KoéaTog
Zucowpsupives amooPioelg

KaBophy Aoyioniky afia

2019 2018

€ €

(106.062) {578.909)

1.957.616 1.950.000

{0,05) {0,30)

EmmmAa, oxeldn
®al ESOMAIOHOE HAekTpovixoi

ypageiou Oyfjuara UTTOAOYIOTEG Tivoho
€ € € €
9,966 58.700 20.873 80.539
(4.569) {58.700) {10.388) {73.658)
5.397 - 10.484 15.881
5.397 - 10.484 15.881
3.690 1.134 4.824
{1.106) {(4.854) (5.960)
7.981 6.764 14.745
13.656 - 58,700 22.007 94,363
{5.675) {58.700) (15.243) (79.618)
7.981 - 6.764 14.745
7.981 - 6.764 14.745
1172 - - 1172
(1.224) - (4.999) {6.223)
7.929 1.765 9.694
14.828 58.700 22.007 95.535
{6.899) (58.700) {20.242) {85.841)
~ 7.929 - 1.765 5.694
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16  XpnpaTooIKovoMIKd TTEPIOVTIaKE OTOIXEIO

a)  Epmopikd siompaktéa

2019 2018
€ €

Kukhogapolvra Tepiousiakd oTolxeio
Epmropikd eiorpaktéa 202,122 220.674

(i) Alkauny afia Twv gUITOPIKIV EICTIOAKTEWY

AGyw Tou BpaxXUTTPGBETHOU XaPaKTAPa TWV BPaXUTTPOBEOUWY EITTIPAKTEWY, N
AoyioTikr Toug agia Bewpeiten 6T eivan n iBia We T Sikain aia.

(i) Arropcsiwon kar ékBean kivBuvou.
MAnpogopieg OXETIKA PE THY ATOLEIWGN TNG TPEXOUCTS TIEPIGBOU TWV ENTTOPIKWV
EIOTIPOKTEWY Kal Trv ExBeon g Etaipelag otov moTwriké kivBuvo Traparievial ot
onueiwon 6.

O1 AOYIOTIKEG GEiEG TLV ETTOPIKWV EICTTPAKTEWY ¢ Etaipeiag avahlovral avd vOpIoHa we

£giic:

2019 2018
€ €
Euptis - vépiopa Asitoupyiag kal Tapoudiaong 202.122 220674

B) XpnparooiKovouIKd TeEpiovsiaxkd aTolXgia OE amooBeopivo K6OTOG

2019 2018
: € 3

Kurhogopoivra
Yohorma pe oupBolAous/ueTdxoug (Inu.22 (i) 4.791.847 4,703.712
Alha elompakTén 3.612 3.263

4.795.459 4.706.975

(i) Alxaimn aéia Twv eTTODIKWV EICTTPAKTEWY

ASyw Tng BpaxutrpdBeoung @Uang TWY KUKAOPOPOUVTIOV XPHHGTOOIKOVOUIKEIV
TIEPIOUOIOKIWY OTOIXEIWY OTO aTooBeoévo kOoTOG, N AoyIoTIKY) Toug afia Bewpeitan 6T gival
n idia pe 1 dikona agia Toue,

(i) Atroucluon kar ékBeon kivduvou .
H uéyiotn £kBeon oe MOoTwTIKG KIvBUVO KaTd TNV nUEpoUnvid IcoAoyaipol ivan n Aoyliomikr

agia kdBe opGBag XPNHATOOIKOVOHIKWV TIERIOUCIOKGIV GTOIXEIDV GTO OTTOCRECHEVD KGOTOC
TroU avapépeTal To Trdviw. H Etaipeia Sev £xe1 omoioBATTOTE £vEXUPO W eE0oQAAIaN.

H onueiwon 6 Trapoucialer TAnpopopies OXETIKA HE TNV aTOpEiwan TWV

XPNHOTOOIKOVOHIKIV TIEPIOUTIARWY OTOoIXERWY Kan TNV £kBeam Tng ETaipeiag ot TIOTWTIKG
KivBuvo.
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16  XpnuaToolKovopIKd TTEPIOUTIaKd OTOIXEI (TUVEXEIa)

B) XpNUATOOIKOVOHIKG TTEPIOVOIIKG OTOIXEIN OF aTrOCRsTuévo K60'T0§ {ouviyeia)

(ii) Atrouciwon kai ékBean kvduvou (Guvéyeia)

O1 AoyIoTIKEG afleg Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKIIV OTOIXEIWY ™G ETaipeiog
avahlovral avd vopIaua we eShe:

2019 2018

€ €

Eupt- vopioua Asimoupylug ke Tapoualaong 4.795.459 4.706.275

17  Amobipara

2019 2018
€ €
KéoTog yng 13.115.082 13.274.341
Imina, Siapeplopara Tpog TWANGCT KOl NUITEAEIS epyacieg 4.017.982 3.193.564
17.133.044 16.467.905

To k6aTOg TV aTToBENGETWY, TToU avayvwpideTal we €050 kal TEPIAAUBAVETCN OTO KOGTOC
TwAgewy avricToixel oe €1,051.366 (2018: €1.476.724).

Ta amo8éuara TapoumiGovrar ot TIPA k6OTOUS. H o Trévw akivTn TrEpiouaia eivan pépog
TI eEaopaAiong €40.600.700 (2018: €40.600.700) Trou TrapaxwpiBnKE £k LEPOUS Twv
Tpamegikwy Traparpapnypdrwy kan Twv Saveiwy mg Etaipeiog (Zny. 20).

Kard Tov kaBopiopé g kabaplig pevoTtotronjoiung agiag éyivav EKTIUACEIS aTTd TV
AigdBuvon otwe eEnyeital oy Znuelwon 7.

To kéoTog SaveigpoU TTou arrodideTal GUETT TNV KATATKEUN TWY aKIVTWY
kepahaloTroleiTal wg PEpog Tou kdoToug Karackeuric. To 2019 KeQGANIOTIOINBNKE
XPEWATIKGC TOKOG Uoug €13.455 (2018: €31.440).

18  Topeiakd Aiadégipa ko loodivapa

2019 2018
€ €.
MerpnTd othv Tpdmeda 836.109 939.996

Na GKOTTOUG TG KATAOTACNG TAUEICKWY POLV T TAMEIOKE SiaBéoilud Kat IOBUvaNa kal Ta
Tpamedikd TraparpaBiyuata mepAappBavouy:

2019 2018

€ €

Merpnrd kol kara8éozig otnv Tpameda 836.10% 939.996
836.109 939.996

Ta petpntd Ko KaraBéoeig oy Tpdmeda arroTipolvial o Eupu.
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18  Tapsiaxd Alabéoipa ko loodivapa (cuvéxeia)

Mn Tapsiakéc cuvalAayég

O1 un rapelakég ouvariayég kard Tn SIGPKEIN TOU TTpONYOULEVOU £TOUG TToU £AREE oTic 31
AekepBpiou 2018 frav n amomAnpwpr Tou UTTOAOTOU E Tov GUUBOUAC/PETOXO GWoug
€1.160.085 70 omoio cupYNQICTNKE Pe UTTEAONTO TTOU OPEIAGTAY OF QUTHY aTTé TV

180dvouoa eTaIpEia.

H xipia un Tausiakl ouvahiayr karé n Sidpkela Tou 2019 frav n eEdgpinon Tng EkSoong
e€ayopdoipwy Trpovoplolxwy HeToxiv Uyoug €19.550.000 (Zny. 19) péow cupyneiouol

ME TTICTWTIKG UTTGAOITTO TNG 1BUVOUCTG ETaIpEiaS.

ZupgiAiwon UTTOXPEWTEWY TTOU AITopPEOUY ATTé XpnHaToSoTikég

SpacTnpioTnTES:

Yuwoharmro v 1 lavouapiou 2018
Tapelakés guvalhayie:
AmomAnpwpés Kepaiaiou

Tékol Trou Anpwenkav
Xpewarikol TOKON

Yréhonre tnv 31 AekepBpiov 2018

Yméhormo myv 1 lavouapiou 2019
Topeaakeg guvaliayic:
ArmromAnpwyéc xepahaiou

ToéKo! TTou TTARpBnKav
XpewaoTikoi T6KOI

YrrdAromro Tiv 31 Askepfplov 2019

Tpaneikds Savelouée
€

la o umréAonTo pe MV 1IB0vouca eTalpeia avopepBeite ot Znpeiwon 22 (ii).

19  MeTo)Iko Ke@dAaio

6.510.970

(2.019.545)

(124.360)
164.290

4.531.355

4,531.355

(1.929.384)
(60.440)
56.218

2.597.749

ArroBepan
Ovopaomkh K6 UTTép TO
ApIBuGG adia “dpTio Iovoho
HETOXLOV € € €
ZuviiBeig peroXEg — exBEBNKE Kal
TAnpwenke efoAokhijpov
Tnv 1 lavouapiov 2018/31 1.850.000 18.500 - 19,500
AexgpBpiou 2018/1 lavouapiou
2019/ 31 Aexepfpiov 2018
Eayopdoijeg mpovopiodyes
peroxéc— exBobnKe kal
TANpwOnke e§ohokAijpou
Tnv 1 lavouapfou 2018/31 - - -
Aekepppiou 2018/1 lavouapiov
2019
‘Exboon 10.000 100 19.549.900 19.550.000
Tnv 31 Aekeppplov 2019
10.000 100 18.549.900 19,550,000
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19 .  MeToyiko Kep@Auio (Cuvéxeia)

21 31 AekepBpiou 2018 10 £yKEKPIMEVO HETOXIKG KEQAAIO avepxoTav ot €30.000
Biaipepévo ot 3 000 000 ouvriBelg peToxég ovopacoTIkiiS afiag €0,01 n kdBe pia.

Zng 28 Mapriou 2019, oe olykAnan ‘Ekrakmg evikig ZuvéAeuong Twv Metoxwy e
Eraipefag, eykpibnke n peTatpotrr Tou ovopaoTikol kepahaiou Tng Eraipeiac o€ €30.000
Slaipepévo o€ 2 990 000 cuvriBerg PETOXEG OVOHAOTIKNS aiag €0,01 n kdde pia kan 10 000
£SaYOPACILES TTPOVOUIOUXEG METOXES OVOUAOTIKIS afiag €0,01 n kéBe pia. O1 10 000
£§0YOPACILES TTPOVOUIOUXES HETOXES EXBGBNKAV KO TTapaywWeenkay oty Buvouoa
eraipeia Constantinou Bros Hotels Public Company Limited, pe tTnv iSi61n7a Tou KGpiou
HeToxou,oTnv TN Twy €1.955 n kaBepid, dnAadh ot i utrép To GpTio €1.954,99 n
KkaBepid. O1 e§ayopdolpES TTpOVOLIOUXES HETOXES TTOU EXouv EkBoBE Bev £xouv EI00XBE OE
XpnuamaThplo

O1 guvnBeig peToxES Karéxouv Sikaiwpara wiigou otnv Etaipefa, Sikaiwpa va AGBouv
HEpIopa kal GAhwy dravouwy omy Etaipeia kol ae TepimTwon exkaBapiong Sikalwpa Ajwng
TTEPIOUOIGKWY oToIXEiWwY Trou Ba SiaveunBolv oTo TTAdiolo exkaBdpiong katd avahoyia Tou
cuvohikod ekSopévou HEToXIkoU Kepahaiou Tng Etaipelag.

O1 eayopdoIpES TTPOVOMIOUXES METOXES KaTEXOUV DIKaIDATA WHpov oTnv Etaipeia,
Bikaiwpa va AdBouv pépiopa kal GAAwv Siavopwv otny ETaipela kol o TepiTTwon
ekkaBdipiong dikaiwpa ARYng TEQIOUTIOKWY OTOIXEIWY TTou Ba SiavepnBolv oTo TAaicio
EKkaBapiong kata avaAoyid Tou cuvohikou ekBopévou peEToxIkoU kegahaiou TRG Etaipeiag.
O eGayopdoiueg mpovomolyeg HEToxEG eivan eEayopdoiueg pévo 6Tav 1o amrogadioe! n
Eraipeia kan wg €K TogTou Trapoucidfovial oTa idia kepdiaia T ETalpeiag.

20 Aavaioudg

2019 2018
€ €
Bpayumpbé8sopog
Tpamedixds daveigpdc 1.631.572 1.086.846
1.631.572 1.086.846
Mn Bpoxurrptzojiog
Tpamed|kog daveigpoc 966.177 3.444.509
Zidvolo Bavelopoy 2,597.749 4,531.355
ArEn un Bpayumpbleopov Savaicpol
Ao 1 péxm 2 £m 447.330 1.107.595
Ao 2 péypn 5 €m 518.847 2.336,914
966.177 3.444.508

Ta Tpatredika Saveia eivan amomAnpwTéa Pe e§apnviaiig SOoEIg MEXPI ToV loUAIo Tou 2023.
Ta Tpomedika daveia kan TTapartpafiyuora eival e§ageahiopéva w eERG:

() Mz yroBrikeg Uyoug €40.600.700 (2018: €40.600.700) mdvis oThv akivhtn TEpIoucia
" ¢ Eraipeiag (Znu. 17).
(i) Me Tpoowmkég eyyurioeig Tou k. AvBpéa KwvaTavTivou yia €19.888.121 (2018:
€20.988.119) (Znu. 22 {iv)).
(iii) Ta tpomedikG Sdvela eivar e§aopahiopéva pe BEGUEVOT) TPOTTECIKWY KATABETEWY TNE
1Bdvougag eTaipeiag yia €6.300.000 (2018: €6.300.000(Znp. 22 (iv)).
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20  Aavelopoc (ouvéxsia) '

Ta peCOsTABIKG TTPAYUATIKG EMITGKIO KATG TNV NUEPOUNVIG TOU ICOAOYITHOU FTaV WE X4

2019 2018
% %
Tpomedikés Savelopds 1,90 2,96

H Etaupeia £xg1 TI§ TT10 KATW aXproIPOTTOINTEG XPNHOTOBOTIKEG SIEUKOAGVOEIC

‘2019 2018
€ €

Kupaivdpevo emirdrio:
AEN eviog evég Etoug 1.708.601 1.708.601

H Aoyiomikry agia Twv BpaxutrpdBecuwy TpaTTEIKWY TTapaTPaBNYUATWY KAl TROTTEZIKWY
Daveiwv eivan Trepitrou n i e T Sikain afio.

H Aayiomikiy agia Tou Saveiopol g Etaipeiag avahleTal ava vopIopa we €A

2019 2018

€ €

Eupt - vopiopa Asitoupyiag ke Trapouciaorc 2.547.749 4.531.355

21 Eptropixoi kat GAAol MoTwTEC

2019 2018

€ €

Eptropikol moTwrég 10.255 11.885

MAnpwréa og 1I00vousa etapelo (Znp. 22(ii) 1.158.052 19.550.679

MAnpwria ge ouyyevikd pépn (Zny. 22(ii) 3.728.380 2.364.621
ZUVOMKES XPNHOTOOIKOVOUIKES UTTOXPEWGEIS OF ENTIOPIKES Kal AQITTEG

UTTOXPEWTEIS CE QTOOREOUEVE KOOTOG 4.896.687 21.927.295

Avafoiidpevo gio6dnpa 40,600 40.600

®NA 129.469 153.022

AMEG UTTOXPEWTEIS 170.069 183.622

Eprropikol kon dAlol moTwrég 5.066.756 22.120.917

H &ikain agja Twy epropikwy kKo GAAWY TTICTWTWY TIou Exouv AREN evTég evog éToug eival
Tepitrou n idia pe T AoyloTiKA agfa Kard v nuEpounvia Tou IG0ACYICKHOU.

O1 hoyioTikég a€ieg Twy eUTTOPIKWY Kol GAAwY MoTwTwv TN Etaipeiag avaAlovral avd
vouiopa wg eENg:

2018 2018
€ - €
Eupw - vépiGopa AeiToupyiag ko TrapouciaoTg 4.896.687 21.927.295
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22 EuvalAayég Pe ouyyevIKa pépn

H Eraipeia eAéyxetan arré mv Constantinou Bros Hotels Public Company Ltd eyyeypappévn
oty Kirrpo, n omroia katéxel 1o 94,9% Twv petoxwv g Etaipeiag. To TeAIK6 TpdowiTo
ou eAéyxel Tnv Etanpeia efvan o K. AvBpéag KuwvoTavrivou.

H TeAiki 1BUvouoa eTaipeia n omroia KaTapTiZe! Tig EVOTTOINEVES KATAGTATEIS TOU GUVOAQU
ETaIPEIV TOU oTToiou N ETaipeia amroteAsl pépog we Buyarpikii eivai n Constantinou Bros
Hotels Public Company Limited, eyyeypappévn otrv Kitrpo, ue EYYEYPOUMEVO YpaQEio on
Aeoguopo Mooeibwvag 77, Mo, TG oTrolag of EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS eivan
OiaBotueg oTa ypageia Tng TeAIKAS 1BIvoucag eTaIpEiag.

O1 1mio kdmw ouvalhayég Eyivav e ouyyevikd pépn:

{i) Ayopés vinpeoiv
2019 2018

AYOpEG ELTTOPEUKTIOV KOl UTIMPECTIUY:
KégTog Katackeurig — oUYYEVIKS ETaIpEia uTrd Tov EAsyXo
Tou TEAIKOU TTpOCcWTTOU Trou EAEYXEl TNV ETaipeio 1.371.397 1.050.481
Mapaytipnon TPocwMKod — GUYYEVIKEC ETAIPEIES UTTG TOV
£Agyyo Tou TEMKOU TTpOGTTOU Trou £AEYXEl Ty ETaipeic

{emavaypéwan) 140.935 163.470
Adpopa £5oBa — 180vouou raipeia 34.642 .
Midpoper £E0Da — TUYYEVIKES ETaipeleg UTTG Tov EASYXO ToU
TeAIKOG TTpoowTTOU Trou eAéyyel Tnv Etaipeia 16.708 6.765
1.563.682 1.220.716
(i) YmwoéAoira oro TéAog TOU £TOUG
2019 2018
€ €
Minpwréa o ouyyevikd pépn (Enp. 21):
|ledvousa eTaipeia 1.158.052 19.550.679
Zuyyevikés eralpeleg uTTS Tov £Asyxo Tou TeAIKoU
TIPOCWTTOU TTOU EAEYXEI TNV £TCIPEla 3.728.380 2.364.621
4.886.432 © 21.915.300

Ta o évw utréAoiTra 5 pEpouv TéKa Kar eival TANpwréa ot TTpwrn hitnon. H
peraBoh oto uTTéAaITTo We TV 1IB0VOUTa aPopd TTANPWHES KABWG KA W TaUEIOKES
ouvahhayég OTrwg TTapoucidfovral ot onpeiwon 18- (2018: wAnpwpég amd To
apxIké umréAoitro 1 lavouapiou 2018 €19.110.448 kan pn TapEIOKES TUVAAAQYES
OTrwg TTapoucidovral oTn onueiwor 18)

(liy EwomTpaxtéa amwd cipBoulo

2019 2018
€ €
Eiompaktéa amé cOuBouho:
ZTnv apx Tou £Toug 4.703.712 5.147.891
flAnpuwpn mpog Zoppouio - §77.718
AmoAnpwpEs kard Tn BIGpKEIR Tow £TOUS - {1.160.085)
Tékog Tou Xpewdnkav pe T pébodo Tou Tpaypankod
eTrirokiou (Zny. 10) 88.135 138.191
£10 TEAOC Tou £ToUG (ZNN. 16) 4.791.847 4.703.712

To mo mavw utrdlonro @épel ToKo 1,9% (2018: 3,5% Wéxpl 31 Auyodatou 2018
kal 1,9% amré 1 ZemrepPpiou 2018). To urdAoio Bev eival e€aopaliopévo Kal eival
EI0TTPAKTED ot TTpwTn ZATNoN.
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22 Zuvalhayég pe ouyysvikd pépn (ouvéxsia)
(iv) Eyyunosig amd ouyyevikd yépn (Znu. 20)

Ta Tpamedika ddvela eival eEac@aNTPEVA pe BECHEUON TROTTESIKUIV KATOBEGEWY
™ 180vouoag eTaipeiag KaTw ammd koivé EAeyxo yia €6.300.000 (2018: €6.300.000).

(v) MNpoowrikég eyyuijoeis Twv ZupBodAwy (Enp. 20)

Ta rpamedikd ddveia kar mapaTpaBiyuora g Etaipeiag sivar eEaopaiouéva ME
TTROTWIKEG eYYUNOEIG Tou K. AvBpéa KwvoTtavtivou yia €19.888.121 (2018:
€20.988.119).

23 FeyovéTa pETAYEVEGTEPT TOU ICOAOYIOHO0

Me v pdogarn ko Taxeia eEEMEN TG véoou Tou Kopovaiod (COVID-1 o) n
TrayKGopIa olkovopia elofABE ot pia TEPioSo TTpwToPavrc Kpiong aTov Topéa mg
mepiBaAyng TN uyefag, n otrola £xel 18N TTpokaAioer onuovTIKY TTaykGopLIa
avagTATWOoN OTIS ETIXEIPNLATIKEG SPacTNPIGTNTES Kot TNV KaBNUEpIvI Zwi. MoAAEC
XWpeg £xouv UIoBETAOE! EKTaKTA KO SaTTaVNPG PETPG TIEPIOPITHOY. Opiouéves
XUWPES £X0UV AITAITHCE! Qo TIG ETAIPETES Vo TIEPIOPICOUY I} Ko V& avacTefAouv Tig
ouvnBeIg emxeaipnuarikés Toug SpaoTnPiIoTTES. O1 KUBEPVIOEIC,
cupmeplAauBavopévng Tg Kumrpiakrig Anpokpariag, £X0uv EQOPHOCE TIEpIOPITLIOUS
ota Tagidia kablg kal auoTNPG pETpa KapavTivag, ‘Exouv avakonvwsei véol
Kavovigpoi eI06h0ov yia TNY TrpoaTadia Tou TTANBUOOU aITh TV TTEPaITépw
e€drAWON TrNg acBéveiag TTou kaBioTouv aQUoTNPEGTEPN TV EicoB0 aTGUWY atnv
Kutrpiaki} Anuokparia. Emrp6o8eTa, amopasioTnke 611 évag onpavikoS apiBuog
IBITIKLOV ETTIXEIPFOEWY TTOU SpacTnpioTToloUVTal OE SIAPOPOUC TOUEIS TS
olkovoplag Ba Trapapeivel kKAEIOTOS amrd ) AeuTépa 16 MapTiou 2020 via Trepiodo
Trou Ba kaBopileTan aTd OXeTIKEG anTogdoels. Me Tnv BeATiwon Twv eMBNKIOAOYIKWV
dedopévwy, n Kutrpiaki Anpokpartia TTpoxwpnoe ot Xahapwoelg amé mv 21 Madiou
2020 kon eTETPEWE To AVolYLd TwY SevoBoxeiwy Kol agpodpopiwy Tnv 1 louviou 2020
kan v 9 louviou 2020 avTioTonya.

Bropnxavieg drwg o Toupiouog, n GIACEEvia ka n yuxaywyla avapévetal va
SiarapayBolv Gueca amé auTd Ta PETpa. AMEG Biopnxavies 61w ol
KATOTKEUAOTIKES KOl O XPNMATOOIKOVOUIKES UTTNPECIEG AVALEVETA! VO ETTPEQCTOUY
EMMETT KOl TO CMTOTEAEGHATG TOUG VA ETTNPEAOTTOUV ETONG OPVNTIKG. Mepaitép
avapeveTal Belon oty agia Twy-aKiviTwy Xwpic va propel va yivel TTpoc To Tapwov
otroladrrroTe ektinon Adyw Tng afeBouubTnTag TTou eTKparel.

O1 oIkovopIKES EMMTTWOEIS TNG TPEXOUGAS KPIoNS OV TrayKAoIa oiKovopid Kal oTIg
GUVOMNIKEG ETTIXEIPNUATIKEG BpacTNEIOTNTEG BEV Topolv Vo EKTINBOUY e evhoyn
BeBaiéTnTa OF QUTS TO OTABIO Adyw TOU pUBLOU eTTéKTAONS TS EEAPONC KAl TOU
uynhou emrnmédou aBeBaidTTag TTou TTROKUTITEl aTrd TNV aduvaiia va TTpoBAepBEi
agromoTa O aITOTEAECHA.

To ouppav Bewpeitan e pn SiopBTIKG YEYOVES Kal W £K TOUTOU BEV arrelkovigeral
OTNY QVayVWEIOT) KAl EMUETPNOT) TWV OTOIXEIWY EVEPYNTIKOU Kal TTaONTIKOU OTIg
OIKOVOHIKEG KATROTAOEIS VIO TO €106 TTou £Ange oTig 31 AekepBpiov 2019. H
emidpaon Tou COVID-19 atnv Etaipeia kai To Aeiroupyikd Tou TepiBaAlov
TrapoucidleTal o1 Znueiwon 1 ka 2.

Aev utriip§av GAAa onuavTIKG yeyovoTa PETAYEVESTEPT TOU I00AOYITHOU TTOU va
£XOUV OXE0T) HE TNV KATAVONOT) TWY OIKOVOMIKWV KATAGTATEWY.

‘ExBeon avefdptnTtou eheykTr oG OEAISES 8 péxp 12.
61)



