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KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AI0IKNTIKO SUPBOUAIO UNOBAAAEl TV €kB£0r Tou Padi PE TIC EASYMEVEC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiacg yia
TO €T0C nou €Ange oTic 31 AekepBpiou 2013.

Kupia dpaocTnpioTnra

H kUpia dpactnpioTnTa TG ETaipeiag, nou dev £xel aAAGEEI anod To NponyoUHEVO ETOC, €ival ol ENeVOUOEIG O ETOXES
ANV ETAIPEIOV NOU acxohouvTal PE TNV avanTu&n,dnuioupyia kKal npowBnaon AOYICHIK®V MPOYPAPHATOV HECW
diadixTuou.

Avaokonnon TpEXouodg KaTtaoTaong, NPoBAenOpeVEG HEAAOVTIKEG €EEAIEEIG KAl oNUAVTIKOI Kivouvol
H €ENEN Tng ETaipeiac PEXP! ONMEPA, TA OIKOVOMIKA TNG AMOTEAECUATA KAl 1 OIKOVOUIKN TnG 6€omn, onwg
napoucialovTal aTIC OIKOVOUIKEG KATAOTACEIC, BewpolvTal IKavonoINTIKA.

MepIooOTEPEC AENTOUEPEIEG YIa TO AsIToUpyikO MepIBaAov Tne ETaipeiag kabBme kal yia Toug aAhoug KivoUvoug Kal
aBePaidTNTEG Nou avTILETWNICE! KAl TIG EVEPYEIEC MOU AAPBAVEI yIa QVTILETWOMION TOUG, avapePovTal OTIC ONHEINOEIC
3 Kal 16 TwWV OIKOVOUIK®OV KATAOTACEWV.

AnoteAéopara
Ta anoTteAéopaTa TnG ETaipeiag yia To £10¢ napoucialovTal ot ogAida 6.

Mepioparta
To AIoIkNTIKO ZupPoUAIo gionyeiTal pépiopa Evoc oevT (1 ogvT) ava PeToxn ano Ta képdn Tou 2013 nou avepxeTal o
€18.100.

MeTOXIKO KEPAAAIo
Aev unnp&av PETABOAEC OTO PETOXIKO KEPAAaIo TNG ETaipeiag kaTta Tn dIAPKEIA TOU unod €EETAON £TOUG,.

Y100£Tnon ka1 epappoyn Tou Kadika ETaipikig AlakuBépvnong

H KERVERUS HOLDING IT (CY) PLC, wc¢ eTaipeia sionyuévn oTto Xpnuatiotnpio ASiwv Kunpou (XAK), dev Exel
uloBeTroel Tov Kmdika ETaipikng AlakuBEpvnaong nou katapTioTnke and 1o XAK kabBmg dev €ival UNOXPEWTIKO ano Thv
Néa Ayopa Tou XAK, woTooo n Etaipeia anodider 10iaitepn onuacia oTnv epappoyr moAITIKNAG, MPAKTIKWV Kal
31adIKacIwV OWOTNG ETAIPIKNG SIAKUBEPVNONC.

AI10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AioiknTikoU SupBouliou oTig 31 AskepBpiou 2013 kar katd TNV nuEpounvia TnG napoloag €kBeong
napouaialovral otn oghida 1. O Kupiog MoTrpng ©e6dwpog napaitnénke otig 06/09/2012 kar n Kupia MoAuTipn
Poidn naparménke oTic 23/04/2013 kai Tnv idia nuepopnvia n Kupia Mapia XpiotodoUAou dlopioTnke aTtn B€on TNG.

SUppwva pe 1o Kataotatikd Tng ETaipeiag, 0Aa Ta upioTayeva péAn Tou AloIKNTIKOU ZudPBouliou diaTnpolv To
aiwpd Touc.

Agv unnp&av onolecdnnoTE ONUAVTIKEG HETABOAEG 0TN OUVOEDN, TNV KATAVOWN APHOJIOTATWY Kal apoIBn TwV HEAWY
Tou AloiknTikoU SupBouAiou.

AveEaprnrol EAeykTég

O1 AveEdptnTol EAeykTég, L.Gnaftis & Co. Ltd, éxouv ekdnAwoel sniBupia va €EakoAoubrioouv va MNapEXoUV TIG
UNNPECIEG TOUG Kal WRQIOKA nou va €EouciodoTei To AIOIKNTIKO ZUPBOUAIO va kaBopioel Tnv apoifr Toug, 6a
katateBei aTnv ETNoia Mevikr Suvéleuon.

Me evToAr Tou AloiknTIKoU SUpBouAiou,

M.Flett Financial Consultants Ltd
MpappaTéac

Nepeodc, 28 Maprtiou 2014




KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN
YMEYOYNQN THZ ETAIPEIAZ A TIZ OIKONOMIKEZ KATAXTAZEIX

SUPpwva Pe To apbpo 9, edagia (3)(y) kai (7) Tou nepi Twv MpolnoBecswv Alapdaveiag (KivnTeg Agiec npog
Aianpayparteuon os PuBpiopevn Ayopd) Nopo Tou 2007, eueic Ta péAN Tou AIOIKNTIKOU SupBouliou kai of Aol
unelBuvol yia TIG OIKOVOUIKEG kaTaoTdoelg TnGg KERVERUS HOLDING IT (CY) PLC yia To €ToG nou €An&e oTig 31
AskepBpiou 2013, eniBeBai@voups 0TI, €€ OOWV YVWPI(OUE:

(a) o1 ETAOIEG OIKOVOMIKEG KATACGTACEIG O 0Moieg napouaialovTal oTIG oeNideg 6 pexpl 20.

(i) KataptioTnkav cup@wva pe Ta Aigbvr NpoTuna XpnuaToolKovoUIKNAS Avagopdc kal oUh@®va Pe TIC dIaTAEEIC Tou
edapiou (4), kai

(i) napéxouv aAnBivn kai dikain €IKOVA TwWV OTOIXEIWV EVEPYNTIKOU Kal NABNTIKOU, TNG OIKOVOUIKNAG KATAoTAaong Kai
Tou kEpdouc TG KERVERUS HOLDING IT (CY) PLC kal TwV €NIXEIPAOEWY MoU NEPIANAUBAVOVTAl GTOUG EVOMOINUEVOUC
Aoyapiacpouc wg aUVoAo Kal

(B) n €kBeon oupBoUAwv napéxel dikain avackonnon Twv eEeAiEEwv kal TG anddoong TnG enixeipnong kabwg kai TG

B<ong Tng KERVERUS HOLDING IT (CY) PLC kal TwV EMIXEIPAOLWY Mou MEPIAAUBAVOVTAI OTOUC EVOMOINUEVOUG
Aoyapiaopouc wg oUvoAo, Hadi e Nepiypa®n Twv KUPIOTEPWV KIVOUV®WV Kal aBERAIOTATWY MOU avTIPETWNICOUV.

MéAn Tou AioiknTikoU ZupBouliou

M.Flett Financial Consultants Ltd
XpioTog KaAinTaidng

Mapia XpioTodoUhou
YneuObuvog oUVTaENG TWV OIKOVOHIK®OV KATACGTACEWV

M.Flett Financial Consultants Ltd (Oikovouikog AlIEUBUVTNG)

Nepeode, 28 MapTiou 2014



"'EKOEON aveEApTNTOU EAEYKTN)

Npocg Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'EKOE0T £MNi TWV OIKOVOUIK®OV KATACOTAGEWV

"Exoupe eAEYEEI TIC OIKOVOUIKEG KATAOTACEIC TNC UNTPIKNAG €Talpeiac KERVERUS HOLDING IT (CY) PLC (n 'ETaipsia’)
OTIG 0€NIDEC 6 péXpI 20 o1 onoieg anoTehouvTal and Tnv KATAGTACN XPNHATOOIKOVOMIKNG Béong oTic 31 Askeuppiou
2013, Kal TIG KATAOTACEIC ANOTEASOUATWY KAl AOINMY CUVOAIK®V £000wV, JETABOAWV KaBaprc BEONG Kal TAUEIaKOV
POWV YIa TO £TOG NouU €ANEE TNV nNUepounvia auTtr, kabwg kal NEPIANWN ONUAVTIKOV AOYIOTIKOV apXWV Kal AOINEG
ENEENYNHATIKEG NANPOPOPIEC.

EuBuvn Tou AioiknTikoU ZUpBOUAIOU yia TIG OIKOVOUIKEC KATAOTAOCEIG

To AloiknTikO ZUMBOUAIO gival unelBuvo yia TNV KATAPTION OIKOVOUIKGOV KATAoTACEwV nou divouv aAnBiviy kai dikain
gikova ouPewva Pe Ta Aigdvry NMpoTuna XpnuaToolKovouiKnG Avagopdc onwg auTda uloBsTndnkav anod Tnv Eupwndikn
"Evwon kai Tig anaimnoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Kep. 113, kal yia eKEIVES TIG EOWTEPIKEG JIKAIDEG Mou
To AIOIKNTIKO SUpBoUAIo kaBopilel wC anapaitnTe¢ ®oTe va kabioTatar duvatn n KatdpTion OIKOVOMIKMV
KATAoTACEWV anaAAaypévwy anod ouaimOeg opaiua, oPeINOPEVOU EITE O andaTn iTe o€ AABoc.

EuBuvn Tou eAeykTn

H dIkf pag eublvn sival va ekpPACOUPE YVOUN €N AUTWV TWV OIKOVOUIK®MV KATAOTACEWV HE BACN Tov EAeYXO Hac.
Alevepynoape Tov €Aeyx0 pag oUpgwva Pe Ta Aigbvn MNpotuna EAéyxou. Ta MpoTtuna autd anairolv va
OUMMOPPWVONAOTE WE Kavovee deovToloyiag kabwg kal va oXedialouds Kal SIEVEPYOUHE TOV EAEYXO HE OKOMO TV
anokTnon AeAoyiopévng OIaCPANIONG yia TO €AV Ol OIKOVOMIKEG KATAOTACEIG €ival anaAhaypeveg and oucimOeg
oQahya.

O £Aeyxocg nepidapBavel Tn Sievepyela dIadiKkaciwv yid TNV anokTNon EAEYKTIKMV TEKUNPIWV OXETIKA YE Ta Nood Kai TIG
YVWOTOMOINCEIC OTIG OIKOVOMIKEC kaTaoTdoelic. O emAeyoueveg Oi1adikaoieG Bacifovral oTnv Kpion Tou €eAeykTh,
nepIAaPBavopéVNG TNG EKTIUNONG TWV KIVOUVWV 0UGIMS0UG OQPAAUATOC TWV OIKOVOUIKWV KATAOTACEWY, OPEIAOUEVOU
gite og andTn &ite og AaBog. Katd Tn SIEVEPYEIQ AUTWV TWV EKTIMNOEWV KIVOUVWYV, 0 EAEYKTNG EEETALEI TIG EOWTEPIKES
OIKAIOEG nou OXeTIoVTal PE TNV KATAPTION OIKOVOUIK®OV KATAOTACEWV TNG ovToTNTAC Nou divouv ainBivr) kai dikain
€IKOVa Pe okomd TO OXeDIAOUO EAEYKTIKWV OIadIKACIWV KATAAMNAWV yia TIG NEPIOTACEIG, aAd OXI Je oKono Tnv
£KQPACN YVOUNC £Ni TNG ANOTEAEOUATIKOTNTAC TWV €0WTEPIKWV JIKAIBWV TNG ovToTnTag. O €AeyXoC nepIAauPavel
eniong Tnv a&ioAodynan TnNG kataAnASTNTAG TwV AOYIGTIKWY apX®V Mou XPNoILonoindnkav Kal Tou AEAOYIOHEVOU TwV
AOVYIOTIKQWV EKTIUACEWV Mou &yivav and To AloiknTikO SUpBoUNIO, KaBWC Kal TNV a&ioAoynon TnG OUVOAIKAG
napouciacng TwV OIKOVOUIKWY KATAOTAGEWV.

MoTeboupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOULIE AMOKTNCTEI €ival eNapkn kal kKaTAAANAa yia va napacyouv Bdaon yia
TNV EAEYKTIKA HAG YVOUN.

Mvaun

Kata Tn yvoun Hag, ol OIKOVOUIKEG kaTaoTacelg divouv aAnBivn kai dikain ikdva Tng XpnHUATooIKOVOUIKNAG B€ong Tng
unTpIKNG eTaipeia¢c KERVERUS HOLDING IT (CY) PLC otic 31 AskeuBpiou 2013, kal TNG XPNHATOOIKOVOUIKNG TNG
€nidooNG Kal TwV TAPEIAKWY POWV TNG YId TO €TOC NoU EANEE TNV nuepounvia autn ocUpewva Je Ta Aigdvry MpodTuna
XpnNUATOOIKOVOUIKAG Avagopdc, onwg autd uloBetrBnkav ano Tnv Eupwnaikn ‘Evwaon kal TIG anaimioelg Tou nepi
Etaipeioov Nopou Tng Kunpou, Kep. 113.



‘EKOEON aveEAPTNTOU EAEYKTH (ouvéxeia)
NMpog Ta MéAn TnG KERVERUS HOLDING IT (CY) PLC

'EkOg0n £ni GAA®V VOHIK®V anaiTioE®V

SOPQWva HE TIG €MINPOOBETEC aANAITAOEIC TWV nNepi EAeYKTWV Kal YnoxpewTikwv EAéyxwv Twv ETHoIwvV Kal
Evonoinpévwv Aoyapiaopwv Nopwv Tou 2009 kai 2013, avapepoupe Ta nio KATw:

. "Exoupe napel OAeC TIC NANPOPOPIEC Kal EENYNOEIC NOU Bewproape avaykaieg yia oKonoug ToU EAEYXOU Hac.

. KaTta mn yvoun pag, £xouv TnpenBei anod Tnv ETaipsia katdAnAa AoyioTikd BIBAia, oTnv €KTacn nou (aiveral
ano Tnv €&Etaan anod gpdac autwv Twv BIBAIwV.

. Ol 0IKOVOUIKEC KaTaoTaosl¢ TNE ETaipeiac oup@wvolv pe Ta hoyioTika BiBAia.

. KaTtd Tn yvoun pag kar and 6oa kKaAUTepa €xoupe nAnpoopndei Kal oUP@®VA UE TIG EENYNOEIC MOU HaG

00BnKav, ol OIKOVOUIKEC KATAOTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi Etaipeinv Nopo Tng Kunpovu,
Keg. 113, nAnpo@opiec PUe Tov anaitoUhevo Tpono.

. KaTta mn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBson Tou AloiknTikoU SUUBOUAIOU GUVADOUV HE TIG
OIKOVOUIKEC KATAOTAOCEIC,

SUPQwva pe TIG anairnoelg Tng 0Odnyiag OA190-2007-04 Tng Enmimponng KepaAaiayopdc KUnpou, ava@epoule OTI EXEI
yivel dnAwaon eTaipikng diakuBEépvnong yia TIC NANPOQOPIEC Nou agopouv TIC napaypagoucg (a), (B), (y), (o) kai ()
Tou apBpou 5 TNng ev Aoyw Odnyiag, kai anoTeAei €I0IKO TURHA TNG €kBoNG Tou AIOIKNTIKOU ZUUBOUAiou.

‘AAAO B€pa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiac w¢ owpa kar povo
oUpQwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YNoXPewTIKWV EAéyxwv Twv ETNoInv kal Evonoinuévwv
Noyapiaop®v Nopwv Tou 2009 kai 2013 kal yia kaveva aAAo okono. AivovTag auTr Tn yvoun dev anodexOuaoTe n
avaAapBavoupe uBUvn yia onolodnnoTe AAAO OKomMo 1| NPog onolodnnoTe AaAAo NpdoWNo aTn YV®GOn TOU onoiou auTn
N €kBan duUvVaTOV va NePIENDE.

'Exoupe e€kdwoel EeXwpIoTr €kBOn €Mi TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTAoswv TnG ETaipsiag kar Twv
BuyaTpikwv yia To £T0G Mou €Ange oTig 31 AskepBpiou 2013.

Aapnpog MNvadTng

Eykekpipevog AoyioTiG kal Eyyeypappevog EAEYKTNG
€K JEPOUG Kal yia Aoyapiacuo Tng

L.Gnaftis & Co. Ltd

Eykekpipévol AveEapTnTol EAeykTEG

Nepeodc, 31 Mapriou 2014



KERVERUS HOLDING IT (CY) PLC

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2013 2012
2NH. € €
MepioyaTa elonpakTéa 110.000 107.344
AMa £000a 6 122 96
AIOIKNTIKG Kal GAa £E0da 7 (29.452) (66.895)
Képdog ano gpyacieg 8 80.670 40.545
'E€0da xpnuaTodoTnong 9 (272) (235)
Képdog npiv Tn opoloyia 80.398 40.310
®dopohoyia 10 (37) (14)
Ka®apo kEpdog yia To £T0G 80.361 40.296
Moina ouvoAika €coda - -
ZuvoAika £€00da yia To £T0G 80.361 40.296

O1 onpeiwoelc aTIC oehideg 10 yexp! 20 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2013

2013 2012
2NH. € €
ZTOIXEIA ENEPTHTIKOY

Mn kukAo@opoUVvTa OTOoIXEIa EVEPYNTIKOU
Enevduoeic o BuyaTpIKEC ETAIPEIEG 12 1.700.000 1,700.000

1.700.000 1.700.000

KukAo@popoUvTa oToIXEia EVEPYNTIKOU

EionpakTéa noad 13 4.127 3.206
EionpakTéa anod BuyaTpikeg Taipeieg 17 204.198 123.461
MeTpnTd oTnVv Tpdnela Kai 0To TAWEIo 29.109 60.398

237.434 187.065
ZUVOAO OTOIXEIWV EVEPYNTIKOU 1.937.434 1.887.065

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a ke@aAaia

MeToxIkO KeaAaio 14 1.810.000 1.810.000
JUCOWPEUKEVA KEPDN 119.657 39.296
2ZUvoAo 18i0v KepaAdiwv 1.929.657 1.849.296
BpaxunpOOECHEG UNOXPEMOTEIG
Epnopikoi kal aA\oI NICTWTEC 15 2.150 1.500
MOoTWTIKA UNOAOING TPEXOUHEVWV AOyapiacHmV GUHBOUAWY 17 5.627 36.269
7.777 37.769
ZUVOAo 18I0V KEQPAAAI®WV KAl UNOXPEDCEWV 1.937.434 1.887.065

511G 28 MapTiou 2014 To AIOIKNTIKO SUPBoUAIo TN KERVERUS HOLDING IT (CY) PLC £VEKPIVE QUTEC TIC OIKOVOMIKEG
KATAoTACEIG yia €KOOaN.

M.Flett Financial Consultants Ltd XpioTog KahinTaidng
SUpBouAoC SUpBouAoC

O1 onpeiwoelc aTIC oehideg 10 yexp! 20 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2NH.
YnoAoino Tnv 1 Iavouapiou 2012
ZuvoAika £ég0da
KaBapo kEPDOC yia TO £TOC
ZuvaAAayEG HE HETOXOUG
‘Ekdoan HETOXWV 14

YnoAoino oTiG 31 AskepupBpiou 2012/ 1 Iavouapiou
2013

ZuvoAika €¢goda
KaBapo kEPDOC yia TO £TOC

YnoAoino oTig 31 Askepppiou 2013

MeToXiIk0 ZUOCCWPEU-

KEPAAaio HEvVa KEPSN Zuvolo
€ € €

1.000 (1.000) -
- 40.296 40.296
1.809.000 - 1.809.000
1.810.000 39.296 1.849.296
- 80.361 80.361

1.810.000 119.657 1.929.657

ETaipeiec nou dev diavépouv 70% Twv KePSWV TOUG PETA TN popoloyia, onwg npoadiopifovral and Tov nepi EKTakTou
Eiopopdc yia Tnv Apuva Tng Andokpatiac Noo, katd Tn didpkeia Twv OUO ETWV anod To TEAOG TOU PpopoAoyikoU £TOUG
OTO 0noio Ta KEPON avagépovTal, Ba BewpeiTal Nwe £xouv dlaveéPEl auTd TO NOCO WC MEPIOUA. 'EKTAKTN AMUVTIKNA
€10popa npo¢ 20% vyia Ta £mn 2012 kai 2013 kai 17% To 2014 kal peta Ba sivar NAnpwTéa NAvw O AuTh TN
AoyilOpevn dlavour YEPIOUATOG OTNV £KTACN MOU Ol PETOXO! (ATOMa Kal €TAIPEIEC), KATA TO TEAOC TNG NEPIODOU TWV
OU0 €T®V and To TENOG Tou POPOAOYIKOU ETOUG OTO 0OMOI0 TA KEPDN avapépovTal, gival popoAoyikoi kaToikol KUnpou.
To noogd autd TNC Aoyilduevne Olavoung MHEPIOHATOC MEIMVETAI HE OMOIOSHNOTE MPAyPATIKO MWEPIOYA Mou nodn
JlavENNONKE yia TO £T0C GTO OMNoio Ta KEPON avagpepovTal. AuTh N EKTAKTN AUUVTIKN €1I0Qopa kataBaleTar anod tnv

ETaipeia yia Aoyapiaopo Twv PETOXWV.

O1 onpeiwoelc aTIC oehideg 10 yexp! 20 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

KATA>TA>H TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2013 2012

2NH. € €
POH METPHTQN AMNO EPIrAZIEX
Képdog npiv Tn popoAoyia 80.398 40.310
AvanpooapHoyEg yia:
MOoTWTIKG PepiopaTta (110.000) (107.344)
MOoTWTIKOUG TOKOUG 6 (122) (96)
Por HETPNT®V YId EpYacieg npiv ano HETABOAEG OTO KEQPAAAio
KIVI|OEWG (29.724) (67.130)
AUEnon oTa sionpakTea noad (921) (3.206)
AUENoN oTa I0npakTeéa ano BuyaTpikEG ETAIPEIEC (80.737) (123.461)
(Mgiwon) ota undAoina TPeXoUHEVWY AOYapIaoH®V CUHBOUAWYV (30.642) 36.269
AUENON OTOUG EUNOPIKOUG Kal AANOUG MIOTWTEG 650 1.500
Por HETPNTWOV YIa Epyacisg (141.374) (156.028)
Eionpa&n pepiopdtwv 110.000 107.344
®opoAoyia nou NANpwONKe (37) 14
KaOapn por HETPNTAV Yid £PYACieg (31.411) (48.698)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANpwun yia ayopd enevoUoEwV O BUYATPIKEG ETAIPEIEG 12 - (1.700.000)
Eionpa&n Tokwv 122 96
KaB®apn pon HeTpnTOV and/(yia) eENeVOUTIKEG SPaocTNPIOTNTEG 122  (1.699.904)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoaon PETOXWV - 1.809.000
KaBapr pon HETPNTOV and XpnHATOJOTIKEG SpAcTNPIOTNTEG - 1.809.000
Ka@apn (Heimon) /al&non o€ HETPNTA KAl AVTIOTOIXA HETPNTAOV (31.289) 60.398
MeTpnNTA Kal avTIOTOIXA HETPNTAV:
3TNV apyr Tou £Toug 60.398 -
2T0 TEAOG TOU £TOUG 29.109 60.398

O1 onpeiwoelc aTIC oehideg 10 yexp! 20 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

X®mpa ouoTACEWG

H Etaipeia KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia’) ouoTdbnke otnv Kunpo otic 29 Iavouapiou 2008 wg
IDIWTIKN €TAIpEia NEPIOPITUEVNG EUBUVNG CUPPWVA WE TIC NPOVOIEC Tou nepi ETaipeimv Nopou Tng Kunpou, Keg. 113.
To eyyeypappévo ypageio TG sival otnv Avegaptnaoiac & ABnvawv, Nopa KwpT, 206 Opopog, Agpeodc, 3040, Kunpoc.

Kupia dpaocTnpioTnra

H kUpia dpaotnpioTnTa TG ETaipeiag, nou dev £xel aAAGEEI anod To NponyoUUEVOo £TOC, €ival ol ENevOUCEIC OE UETOXEC
ANV ETAIPEIOV NMOU acxohouvTal PE TNV avanTu&n,dnuioupyia kali npowdnaon AOYIOHIK®Y MNPOYPARHATOV HECW
dladixtuou.

2. AOYIOTIKEG ApXEG

O1 kUpIOTEPEG AOYIOTIKEG APXEG MOU UIOBETRBNKAY GTNV ETOINACIA AUTWV TWV OIKOVOMIKWV KATAOTACEWY avagEPOVTAI
Mo KATw. AUTEC O APXEG £XOUV €QAPHOOTEI UE GUVENEIA yia OAA Ta £€Tn Nou nNapoucialovTal G AUTEG TIG OIKOVOUIKEG
KATAOTACEIC, EKTOC €AV ONAWVETAI DIAPOPETIKA.

Baon eToipaciag

H ETaipeia €Toipacse auTeg TIG EEXWPIOTEC OIKOVOUIKEG KATAOTACEIC TNG UNTPIKAG ETAIPEIAC yia CUPHOPPWAN UE TIC
anaitoeig Tou nepi ®opohoyiag Tou Eigodnuatog Nopou Tng Kunpou.

O OIKOVOMIKEG KATAOTACEIC £XOUV £TOIMAOTEI OUMQwva pe Ta Alebvr MpdTuna XpnHAToOIKOVOMIKAG Avagopdg
(AMXA), 6nwg auTtd uioBeTrBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kal TI anaitiosIc Tou nepi ETaipeiiov NOpou NG
Kunpou, Ke.113. O1 0OIKOVOMIKEG KATAOTACEIG EXOUV ETOINACTEI e BACN TNV ApXM| TOU IOTOPIKOU KOOTOUC.

H ETaipeia €Toipace evonoinUEVEG OIKOVOUIKEG KATAOTAOEIG CUM(pWva Pe Ta AMXA yia Tnv ETaipeia kai Tig BuyaTpikég
NG (10 'SuykpoTnua’). O1 evonoINUEVES OIKOVOUIKEG KATAOTACEIC YnopoUv va AngBouv and AveEapTtnoiag & ABnvav,
Nopa KpT, 20¢ ‘Opogoc, Mpageio 203, 3040 Aepeaog, Kunpoc,.

O1 XpriOTEC AUTQWV TWV EEXWPIOTMV OIKOVOMIK®MV KATAOTACEWV TNG UNTPIKAG TaIpeiac npénel va Ti¢ diapacgouv padi e
TIC EVOMOINUEVEG OIKOVOMIKEC KATACOTACEIC TOU SUYKPOTAKMATOC yia TO £TOC nou £Ange oTic 31 AskeuBpiou 2013 waoTe
va AdBouv KaAUTEPN KATavonon TnG OIKOVOUIKNG KATAoTAoNnGg, TNG XPNHATOOIKOVOUIKNG €NidOONG KAl TWV TAPEIAKWY
powv TNn¢ ETaipeiac kai Tou SuykpoTAUAToG.

H eTolpacia TwV OIKOVOHIK®Y KATAOTACOEWV CUM@®WvA e Ta AMXA anairei T XpAon OPICHEVWV CNUAVTIKGOV
AOYIOTIKQV EKTIMNCEWY Kal TNV doknon Kpiong ano Tn AielBuvon oTtn d1adikacia epapuoync TwV AOYIOTIKOV apywV
NG Etaipeiac. Eniong, anaiteitar n xpon UnoAoyiop@v Kal unoBecswv nou ennpealouv Ta avapepBEVTa Nooa Twv
OTOIXEIWV €VEPYNTIKOU KAl UMOXPEWOEWV, TN YVWOTOMOINGN EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOUNVIa TWV OIKOVOUIK®OV KATAOTACEWV Kal Ta avapepBevTa nood €100dNUATwy Kal E00wv kata Tn SIapKeia Tou
und avagopd €touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Bacilovral oTnv KaAUTepn duvarr yvwon Tng
AigBuvong Tng ETaipeiac oc oxeon WE TIG TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA NPAYMATIKA anoTeAEouaTa Wnopsi
TEAIKA va diagEpouv and auTtoUg TOUC UNOAOYICHOUC.

Y100£TnON KAIvoUpYIKV Kal avafswpnHEvamv AMNMXA

KaTa 1o Tpéxov €10C, N ETaipeia uioBETNOE OAa Ta véa kal avaBewpnuéva Aiebvry MpoTuna XpnuaTooIKOVOUIKNC
Avagopdac (AMXA) Ta onoia oxeTifovral Pe TIC €pyaciec TNG kai €ival epApUOCIPa yia AOYIOTIKEC MEPIOOOUG Mou
apxilouv Tnv 1 Iavouapiou 2013. H UI0B€TNON QUTH deVv €iXE EMIPEPEI ONUAVTIKEC HETAROAEG OTIG AOYIOTIKEG APXEC TNG
Etaipeiac.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2. AoYIOTIKEG apXEG (CUVEXEIQ)

Y100£TnoN KaivoUpyi®v kal avafempnuévov AMXA (ouvéxeia)

Katd Tnv nuepounvia £ykpiong auTwV TwV OIKOVOUIKWV KATAOTACEWV eixav €kdoBsi and To ZupPoUAio AieBvav
NoyioTikwv MpoTunwv npotuna kair Alepunveiec nou dev eixav TeBei akdun os spappoyn. Mepika anod autd
uloBeTiBnkav and Tnv Eupwndikn ‘Evwon kai G\a akopn. To AIoIKNTIKO ZUHBOUAIO avapevel OTI N UI0BETNON aUTWV
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opdac o HEAOVTIKEC MePIOdoUG Oev Ba €xel onNUAvTIK €nidpacn OTIC
OIKOVOIKEG KATAOTACEIG TNG ETaipeiac,

OUYaTpIKEG ETAIPEIEG

O1 enevdUoeIC O BuYaTPIKEC €TaIpeiec napouaialovTal oTnV TIUA KTAONG Keiov NpoBAswn yia yoviun peiwon Tng agiag
TOUG, N onoia avayvwpileTal we £60d00 TNG NePIGdOU KATa Tnv onoia evronileTal n Yeiwaon.

OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

H ETaipeia sival opyavwyévn KaTa Topeéa dpacTtnpiOTNTAg 0 onoiog ival Kal 0 NpwTeUwV TUNOG avaAuong Katd TouEa.
O1 Topeic dpaoTnpIdTNTAg NEpIAaPBAvouV MPoidvTa f UMNNPECIEG NMOU UMOKEIVTAI O KIVOUVOUG Kal anddoon mnou
dlapépouv and autd aMwv Topéwv dpactnpiotnTac. H Etaipeia dpaotnpionolsital povo otnv Kunpo yi' autd dev
avaAUovTal ol dpacTnpIOTNTEG TNG KATA YEWYPAPIKO TOHEQ.

Avayvopion €1003NHATOV

Ta €00da Tn¢ ETaipeiac avayvwpilovtal wg €ENC:

. Eio00dnpa and enev3UOCEIG OE XPNHATIOTNPIAKEG agieg

Mepioyata and enevdUOoEIC O XpNUATIOTNPIGKEG afiec avayvwpilovral otav anodeixBei To dikaiwpa Tng
Etaipeiag va eionpd€el. ®Opol nou €xouv napakpatnBei peTagépovral ota anoTedéopara. Or Tokol
€I0NPAKTEOl anod  €nevdOUCEIC O  XpNUATIOTNPIOKEG aiec avayvwpilovral pe Bacn Tnv apxn Twv
OEDOUAEUHEVWV €0ODWV.

KEpdn N nMIEG and Tnv eknoinomn enevOUCEWV O XPeOdYpada avTinPOoWNEUOUV Tn OIagopd HETAEU TwV
KaBapwv £ionpafewv kal TNG AoyIoTIKAC a&iag Twv enevdUOswy Mou eknololvTal Kal PETapEPOVTal oTd
anoTteAéopara.

H dia@opa peTa&l Tng eUAoyng a&iag Twv enevdUoewv oTnv €UAoyn a&ia JEOW Twv anoTeAeopdTwv oTic 31
AekepBpiou 2013 kal TNC MEONG TIMAG KOOTOUC aVTINPOOWMEUEl W npaydaTtonoinévra KEPdn f un
npayyaronoinBeiosg {NUIEC Kal avayvwpileTal oTa anoTeAEOPATa oTnv MeEPIodo Mou auTtr npokUnTel. Mn
npaygaronoinBévra képdn f nUIEG nou nNpokUNTouV and PETABOAEC aTnv gUAoyn a&ia XpNHATOOIKOVOUIKWOV
oToIXEiwV evepynTiKoU BIABECILWY NPo¢ NwANoN avayvwpifovTal oTa idia ke@aiaia. ‘0OTav XpnHUaTooIKOVOUIKA
oTolxeia evepynTikoU 81aBEaia Npog NwANCn NwANBoUV 1 anopeiwBoUv 0I CUCOWPEUPEVEC aVANPOTAPHOYEG
nepiAapBavovTal oTa anoteAéopaTa wg kéPdn N {NUIEG elAoyng afiac o€ enevduoelg, AauBavovTac unoyn
ornoladnnoTe Nood XpewOnKav f NIoTwONKav oTa anoTeAEGUATA TIG NPonyoUHEVEG NEPIODOUC.

o MoTWTIKOI TOKOI

MoTwTIKoI TOKOI avayvwpilovral kaT' avaloyia Xpovou, XpnoiponolimvTag Tn HEBodo Tou npaydaTikoU
enITokiou.

. MoTWTIKA pepioHaTa

Ta NIOTWTIKA PepiopaTta avayvwpidovtal dtav anodeixdei To dikaiwpa Tng ETaipeiag va ionpdaéel.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2. AoYIOTIKEG apXEG (CUVEXEIQ)

'EE0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GAAa €Eo0da daveiopoU diaypd@ovTal oTa anoTeAEoUaTa OnNwe NpayUaTonoiouvTal.

dopoloyia
O1 TpEXOUOEC POPOAOYIKEC UMOXPEWOEIC KAl OTOIXEIa £vepynTIKOU unoAoyilovTal Je BAcn To Nood nou avapeveral OTi

0a nAnpwoei 1 Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIHONOIWVTAC POPOAOYIKOUG GUVTEAEDTEG KAl VOLOBETIEG
nou gixav BgonioBei 1} oucIaoTIKG BoMIGBE] PEXPI TNV NUEPOUNVia avapopdac.

Mepioparta

Ta npoTeivopeva Hepiopara avayvwpilovral OTIC OIKOVOUIKEG KATAOTAOEIC OTO €TOC MOU €ykpivovTal and Toug
JETOXOUG TN ETaipeiac.

XpNHAaToOIKOVOHIKG HECoa
Ta XpnNMATOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU Kal O XpNHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpifovTal aTnv KaTtaoTaon

XPNUATOOIKOVOUIKNG B€ong Tng ETaipeiag, anod Tn oTiyun nou n ETaipeia kabioTaTtal éva PEPOC €K TWV OUHBANOUEVWY
TOU XPNHATOOIKOVOMIKOU HETOU.

MeTPNTA KAl AVTIOTOIXd LETPNTWV

Ma okonoUg TNG KAaTAoTAoNG TAMEIK®MY POWV, TA HETPNTA Kal AVTIOTOIXA METPNTWV anoTeAoUvTal anod PETPNTA OTO
Tapeio kal otnv Tpanela.

Alaypagn XpnHaTOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl UNOXPEWDOEWV

XpNUATOOIKOVOLIKG OTOIXEId EVEQYNTIKOU

‘Eva XpnHaTooikoVouIKO aTolxeio evepynTikoU diaypdgeTar oTav:

. €knveloouV Ta CUPBATIKG JIKAIOKATA ENi TWV TAPEIAKWY POV TOU GTOIXEIOU EVEPYNTIKOU 1)

. n Etaipeia diatnpsi Ta oupPaTika SIKAIOUATA £Mi TWV TAUEIOKWY POMY TOU XPNHATOOIKOVOUIKOU GTOIXEIOU,
aA\a avéhaBe oupBaTIKn UNOXPEWGN Yia TNV NARPN KATABOAN TWV TAPEIAKWV POV OFE TPITO HEPOC

. n ETaipsia éxel yeTaBiBacsl Ta cupBaATIKA JIKAIWUATA TNC €Ni TWV TAPEIAKWY POV TOU GTOIXEIOU evepynTIKOU

N eite (a) éxel PeTaPiBAcel ouaIaoTIKG OAOUC TOUG KIVOUVOUG Kal Td OQEAN TNG KUPIOTNTAG TOU OTOIXEIOU
evepynTikou 1 (B) dev €xel oUTE peTaBiBacel oUTe dIATNPrOsl OUCIAOTIKAG OAOUG TOUG KivOUVOUG Kal T OQEAN
TNG KUPIOTNTAG TOU OTOIXEIOU evepynTIKoU, aANG £xel HETABIBACEI TOV EAEYXO TOU GTOIXEIOU.

XpNUATOOIKOVOLIKEC UNOXDEWOTEIC
Mia XpnHATOOIKOVOWIKI UNOXPEWaN dlaypa®eTal 0Tav £E0PAEITAI, AKUPWVETAI 1| EKMVEEI.

‘OTav pia u@IoTApEVN XPNHATOOIKOVOUIKN UNOXPEwon avTikabioTaTtal and alAn anod Tov idlo davelioTr PE ouoiaoTIKA
dlapopETIKOUG OPOUG ] Ol OPOI TNG UPICTAUEVNG UMOXPEWONG TPOMomnoloUvTal ouciacTIkd, TETold avraAiayn n
Tpornonoinon XelpiGeTal wg diaypagry TG apxIKng UNOXPEwonG Kal avayvapion Veag Unoxpewang kai n diagopd ortd
OXETIKG MO0 avayvwpileTal 0Ta anoTeAéopara.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2. AoYIOTIKEG apXEG (CUVEXEIQ)

ZUHWYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

‘Eva xpnuaTooiKovopikd GTOIXEID EVEPYNTIKOU Kal HIA XPNHATOOIKOVOUIKI UMNOXPEWCN cupyn@ilovTal kal To kabapod
nooo aneikovileTal OTnV KATAOTAGN XPNUATOOIKOVOUIKNAC B€0nG, OTav undApxel €ni ToU MNApOVTOC VOMIKA I0XUPO
OIKaiwpa oupywneiopoU Twv NOoWV Mou avayvwpioTnkav kal undpxel n npdbeon eite diakavoviopoU Tou kabapou
unoAhoinou, €iTe gionpa&nc Tou noocolU TG anaiTnong PE TAUTOXPOVN €EOPANCN TNG UNOXPEWONG. AUTO dev GUUBAIVEI
KaTd kavova pe KUPIEG CUPPVIEG oUNYNPIoHOU, Kal Ta OXETIKA aToIxeia evepynTikoU kal nadnTikoU napoucialovTal
OUVOAIKA OTNnV KATAoTaon XpnUaTooIKOVOUIKNG BEaNC.

MeToXIk0 KeAAaio

O1 guvnBeIg PeTOXEG TagivopouvTal w¢ idla KepaAaia.
3. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpNHATooIKOVOHIKOU KivoUvou

H ETaipsia ekTiBeTal og Kivduvo €mIToKiou, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal Kivduvo Jlaxeipiong
Ke@aAaiou nou npokUNTouvV and Ta XPnUATOOIKOVOUIKA HETA nou KaTexel. H moAimikr nou epapuolel n Etaipeia omn
dlaxeipion Twv KIVOUVWYV, MOTE VA TOUC EAEYXEI, EENYEITAI NIO KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival 0 Kivduvog Onou N a&ia Twv XpnUaTooIKOVOUIKOV JECWwV dlakupaiveTal eEaitiag peTaBolwv
OTa eMITOKIA TNG ayopdc. O daveliopog os Kupavopeva emTokia ekBETel Ty ETaipeia og kivduvo niTokiou nou apopd
TIC TAMEIOKEG pogc. O davelopdg oe oTabepd eniTokia ekBETel Tnv ETaipeia og kivduvo sniTokiou mou agopd Tnv
€UAoyn a€ia. H AictBuvon Tng ETaipeiac napakoAouBei TIC SIAKUKAVOEIC OTA EMITOKIA OE OUVEXN PACN Kal EVEPYEI
avaloya.

3.2 MoTWTIKOG Kiviuvog

O MIOTWTIKOG Kivduvoc npokUnTel OTav n aduvapia Twv CUPBANOMEVWY HEPWV VA EEOPANTOUV TIC UNOXPEWOTEIG TOUG
0a pnopoUoe va PEIWoEl TO NOa0 TWV HEAOVTIK®OV TAUEIKWVY EI0POWV AMNO XPNHATOOIKOVOUIKA OTOIXEId evepynTIKOU
Katd Tnv nuepounvia avapopdac. H ETaipsia dev £XEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. H ETaipeia
£pappotel diadikaoieg nou va Beaimvouv OTI Ol NWANCEIC NMPOIOVTWY KAl NApoxr UNNPECIWV YivovTal O NEAATEG e
katadAnAn 1oTopia alonioTiac kalr napakoAouBei o ouvexrn BAon Tn XPOVOAOYIK KATAOTAON TWV EI0NPAKTEWY. Ta
Tpanedikd unohoina kpatolvTal g€ XPNUATOOIKOVOUIKOUG 0pYavIoPoUG e UWNnAR NIOTWTIKA a&lonioTia kai n ETaipeia
£pappolel diadikaoiec nou neplopifouv TNV £KBECN TNG O MIOTWTIKO KIVOUVO O£ OXEON WE KABE XPNUATOOIKOVOUIKO
opyavicpo.

3.3 Kivduvog peuoToTnTag

O Kivduvog peuoTOTNTAG €ival 0 KivOUVOG Mou NpokUNTel 0Tav N ANEN Twv OToIXEIWV evepynTIKOU KAl UNOXPEWTEWY
dev oupninTouv. 'OTav ol AfEsic dev cupninTouv, N anodoTIKOTNTA KMopsi va auénbsi aAa TauToxpova Wnopsi va
au&noei o kivduvog {nuiwv. H ETaipeia epapupolel diadikaoieg He oKonNoO TNV AAXIOTONOoINGN TETOIWV {NHIOV ONwE N
dlaTrAPNON 1KAVOMoINTIKOV NOCWV HETPNTWV Kal GAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAR PEUCTOTNTA KAl HE TO vd
dlaTnpei £va IkavonoinTiko Nogd Ot OECHEUHEVEG NIOTWTIKEG JIEUKOAUVOEIG.

3.4 Kivduvog diaxeipiong kepalaiou

H ETaipeia diaxeipieTal Ta ke@AAaid Tng, oUTWC WOTe, va dlac@ailel 0TI Ba ouvexioel va AsIToupyei we ouvexiCouevn
dpacTnpIOTNTA Kal TauTOXpova Ba €xel TN WEYIOTN duvaTr) anodoan yid Toug PETOXOUC HEOW TNG BEATIOTNG avaloyiag
1Diwv kepalainv kai daveliopoU. H yevikn aTpatnyikn TngG ETaipeiag dev €xel aAAG&el and To nponyoUHEVO £TOC.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 2TI> OIKONOMIKEZ KATAXTAZEIX

'EToc nou €Ange oTic 31 AekeuBpiou 2013

4. INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 \oyIOTIKOI UnoAoyIopoi Kal eKTIUAOEIG agloAoyoUvTal o€ ouveyr Baon kai BacifovTal oTnv ICTOPIKN EUNEIpIa Kal o€
aMou¢ napdayovTeg, oUPNEPIAAUBAVOUEVMV NPOOOOKIWY OXETIKA HE HEANOVTIKG yeyovOoTa mou nioTevueTal OTI ival

AOVYIKG oUPQWVA YE TIC NEPIOTATEIC.

H ETaipeia kavel unoAoyiopoUc kal Napadoxeg O OXEON WE TO PEAAOV. QC anoTEAEopa ol AOYIOTIKOI UnoAoyiooi
onaviwg IooUvTal JE Ta NPAypaTika anoteAéopara. O unoAoyiopoi Kal o Napadoxec nou meavov va NpokaAéoouv
oucI®dN avanpoodappoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOPEVO OIKOVOUIKO

£T0¢ napouoialovTai o KATw:

®dopoloyia

Ma Tov npoodiopIoNOe TNG MPOPRAEWNC yia ETAIPIKO (POPO ANAITOUVTAl ONPAVTIKEG eKkTIUNoeIG. TMa
OUYKEKPIMEVEG GUVAAAAYEC Kal UMoAoyIopoUc, o0 npoadlopioHoG TNG TENIKAC popoloyiag ival aBEBaloc kaTa
TN ouvnen nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeic yia npoPAendyeva @opoAoyika
{nTuaTa Pe Baon unoloyiopoUc yia To katd noco Ba npokUwel eninpdoBeTn Qopoloyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECHA QUTWV TWV {NTNHATWV JIAPEPEI and TO MOCO MOU EXEl ApXIKA avayvwpioTel, Ol
dlapopec ennpealouv TNV NPORAEWN yia ETAIPIKO POPO Kal avaBal\opevn gpopoloyia oTnv nepiodo nou Eyive
0 nNpoodIopIopOG TNG TEAIKNG popoAoyiag.

Anopcioon adiag Tov enevOUCEWV OE BUYATPIKEG

H Etaipeia a&iohoyei nepiodika Tn duvatoTnTa avdakTnong Twv enevOUoEwV 0€ BuyaTpikEG ONOTE UNAPXOUV
deikTeC anopeinong. O1 BeikTeC anopsiwong agiag nepIAayBavouv NapayovTeg, Onwe YEiwan TwV e00dwv, TV
KEPOWV N TWV TAMIOKWV POWV N OUCHEVEIC PETABOAEC OTNV OIKOVOUIKN I} MOMITIKN OTABgpOTNTA HIAG
OUYKEKPIYEVNG XWPAG, NMou pnopei va deixvouv OTI N AoyIOTIKN a&ia Twv OTOIXEIWV eveEpyNTIKOU WMOPEi va unv
gival avaktnoiun. Av Ta yeyovoTa Kai ol UVONKeg Ogixvouv OTI N a&ia Twv enevOUCEWV O€ BUYATPIKEG UNOPEI
Va £x€l anopeiwOei, ol avayvwpioIeG HEANOVTIKEC TAUEIOKEG POEC NMOU CUVOLOVTAI HE TIC &V AOYW BUydATPIKEG
ouykpivovTal Je TIC AOYIOTIKEG a&iec Toug yia va kabopioouv €dv n UMOTIUNON oTnv €UAoyn aia Toug sival

anapaitnTn.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

2013 ZUvoAo

€ €
Eigodnuara 110.000 110.000
Kepdog npiv Tn @opoAoyia 80.398 80.398
SToIxeia evepynTIkOU 1.937.434 1.937.434
YNOXPEWOEIC 7.777 7.777
2012 ZUvoAo

€ €
Eicodnuara 107.344 107.344
KEpdoc npiv TN popoAoyia 40.310 40.310
SToIxeia evepynTIkOU 1.887.065 1.887.065
YNOXPEWOEIC 37.769 37.769
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

6. AAAa £000a

MOoTWTIKOI TOKOI

O1 nioTwTIKOi TOKOI avaAUovTal WG akoAoUBwC:

Tpanelikéc KaTabEoEIg

7. AioiknTika kai aAAa £§0da

I0puTIKa £E0da

Etroio TéAog

Aidpopa £€0da

MpoypappaTa NAEKTPOVIKOU UMOAOYIOTT)
ALOIBI eEAeYKTWV

AMNa enayyeAUaTIKG dIKaiwPaTa

EE0da XAK

8. Képdog anod epyaocisg

To kEPDOC anod epyaciec avapePETal HETA TN XPEWON TWV MIO KATW KOVOUAiWV:

AUOIBI EAEYKTMV
I0puTIKa £E0da

9. 'EE0da XpnHaTodoTnong

Aidpopa €£0d0a XpnHaTodoTNoNG

10. ®opoloyia

AUUVTIKI €10QOPA - TPEXOVTOG ETOUG
Xpéwaon £Toug

2013 2012
€ €
122 96
122 96
2013 2012
€ €
122 96
122 96
2013 2012
€ €
- 2.875
350 350
45 -
46 -
2.150 2.150
24.340 59.965
2.521 1.555
29.452 66.895
2013 2012
€ €
2.150 2.150
- 2.875
2013 2012
€ €
272 235
272 235
2013 2012
€ €
37 14
37 14
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

10. ®dopoloyia (ouveéxeia)

O @opoc eni Twv kepdwv TNG ETaipsiac npiv Tn gopoloyia diapepel and To BewpnTIKO NMOCO Mou Ba MPOEKUNTE
XPNOIHOMNOIWVTAG TA £PApHOCILA NOCOCTA POPOAOYIAg WG EENG:

2013 2012
€ €
Kepdog npiv Tn popoAoyia 80.398 40.310
®poc unoAoyIlOPEVOC e Ta EQApUOCIUa NOCOOTA POPOAOYIac 10.050 4.031
dopoloyikn enidpaon €£60wv Nou dev EKNINTOUV Yia POPOAOYIKOUC OKonoug 43 -
dopoloyikn Nidpacn ekNTOOEWY Kal EI003AUATOC MOU OV UMNOKEIVTAl O
QopoAoyia (13.765) (4.031)
dopoloyikn enidpaacn {nUIAc £Toug 3.672 -
ALUVTIKN €10QOPA - TPEXOVTOG £TOUG 37 14
Xpéwon popoloyiag 37 14

O ouvTeAeoTnC TaipikoU @opou eival 12,5% (2012:10%).

Katw and opiopéveg npoUnoBECEIC TOKOI EI0MPAKTED! YNOPEl va UNOKEIVTAlI O AMUVTIKN €10(opd Pe nocooTo 30%
(2012:15%). Ze TETOIEC MEPINTWOEIG OI TOKOI AUTOi €EaipouvTal and eTaipikd POPo. Z€ OPIOPEVEC MEPINTWOEIG
Jepiopata anod To eEWTEPIKO UMNOPEI VA UNOKEIVTAl GE AMUVTIKN €£10Popda Pe NoooaTd 20% yia Ta €t 2012 kai 2013
kai 17% 70 2014 kai PeTa.

H ETaipeia dev £xel POPOAOYIKr] UNOXPEWON AOY®w (PopoAoyiknG {nUIAg Nou npaypaTonoinos KaTd TO TPEXOV ETOC.
SUJQWva PeE TNV IoxUouod vopoBecia, ol {NMIEC HETAMEPOVTAl yid MEPIODO NEVTE €TV Kal ENITPENETAl vd
OUPYN@IOTOUV HE HEAAOVTIKA KEPDN. TO UMOAOINO TWV POPOAOYIKWV {NHIMV NOU €ival JIABECIYEC YIa GUPWNPIOHO |E
HEAMOVTIKG KEPDN avepxeTal oTIG 31 AskepBpiou 2013 o €94.629 yia TIC onoieg dev £xel avayvwpioBsi avaBalopevn
(opoAoyia oTnV KaTaoTaon XpnUaTooIKOVOUIKNG BE0NG WG OTOIXEID EVEPYNTIKOU.

11. Mepiopara

KaTa tnv Emoia Mevikn Suvéleuon oTic 23 Anpihiou 2014, 6a npoTabsi pépiopa Evog oevT (1 osvT) ava PeToxn ano
Ta kEPdN Tou 2013 ouvolikoU Uwoug €18.100. AUTEC Ol OIKOVOUIKEC KATAOTACEIC Oev nepIAapBdavouv autd To
NANPWTED PEPIOUA MOU Ba AOYIOTEI OTO GUUPEPOV HETOXWV WG SIAVOUT TWV CUOCWPEUHEVWY KEPOWV OTO £TOC MOU
Anyer oTig 31 AekepBpiou 2014.

Ta pepiopaTta nou NAnpwvovTal g QuOoIka nNpdowna nou ival opoloyikoi KATolkol KUnpou unokeivtal o€ €IdIKh
napakpdaTnon €iogopdc yia Tnv dpuva Pe nocooTo 20% yia Ta €mn 2012 kar 2013 kai 17% T0 2014 kal pera.
Enopévac anod To npoTteivouevo pépiopa and Ta képdn Tou £touc 2013 Ba agaipebei €1dIkn €l0¢opa yia Tnv dyuva
Uyouc €2.715 oTav To PEPIoHA NANPWOEI GTOUC HETOXOUG.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ 2TI> OIKONOMIKEZ KATAXTAZEIX

'EToc nou €Ange oTic 31 AekeuBpiou 2013

12. EnevdUOEIG O€ BUYATPIKEG ETAIPEIEG

YnoAoino Tnv 1 Iavouapiou
MpoodnKeg

YnoAoino oTig 31 AskeuBpiou

AENTOPEPEIEG TWV BUYATPIK®V €ival WG akoAoUBWG:

‘Ovouda Xwpa ouoTagewc Kupleg
dpaoTNPIOTNTEC

KERVERUS IT KUnpog AvanTuén,dnuioup

(CY) LTD yia kar npowbnon
AOVIOHIK®V
NPOYPAUHATWY

pEow diadixTuou

13. EionpakTéa nood

MpokaTaBoAEC Kal NPONANPWHEG
EnioTpentéog ®dpog MpoaTiBepevng Agiag

2013

SUMHETOXN
%

100

2013 2012
€ €

1.700.000 -
- 1.700.000
1.700.000 1.700.000

2012

SUPMETOXN 2013 2012
% € €
100 1.700.000 1.700.000
1.700.000 1.700.000
2013 2012
€ €
2.000 2.000
2.127 1.206
4.127 3.206

H e0hoyn a&ia Twv EUNOPIKOV Kal GAAWV EIOMIPAKTEWV MOU £X0UV ANEN EVTOG €vOC £TOUC ival nepinou n idla pe Ta

rnoada nou napouaciadovtai o Nave.

H &kBeon Tng ETaipeiag o€ mioTwTiKO KivOuvo Kal {NUIEG AMOMEITNG avapopika HE EUMOPIKEG KAl AOIMEG anaITrOEIG
YVWOTOMOIEITAl OTN ONUEIWON 3 TWV OIKOVOUIKWV KATAOTACEWV.

14. MeTo)1k0 KEPAAalo

EyKeKpIPNEVO
JUvnBeIg JETOXEG TOU €1Nn KABeIa

Ke@aAdaio nou ekd0OnNke kal NANP®ONKE €&’
oAokAnpou

YnoAoino Tnv 1 Iavouapiou

'Ekdoan HETOXMV

2013 2013 2012 2012
Ap16H0G ApIBuog
HETOXWV € HETOXWV €
1.810.000 - 1.000 1.000
- - 1.809.000 1.809.000
1.810.000 - 1.810.000 1.810.000
1.810.000 1.810.000 1.000 1.000
- - 1.809.000 1.809.000
1.810.000 1.810.000 1.810.000 1.810.000

YnoAoino oTig 31 AskeuBpiou
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

15. Epnopikoi kai aAAol NICTOTEG

2013 2012

€ €

OpeINopeva £€0da 2.150 1.500
2.150 1.500

H gUAoyn a&ia Twv eUnopikwv Kai GAA®V NICTOT®V NOU £XOUV AREN evrog evog £TOUC gival Nepinou N idla pe Ta nood
nou napouaialovrai nio NAve.

16. AsiToupyiko nepiBaiiov TnG ETaipeiag

H Kunpiakr olkovopia £xel ennpeacTei apvnTIKA anod Tnv kpion oTov Kunpidkd Tpane(ikod TopEA 0€ ouVOUAOoHO HE TN
un duvatoTtnTa Tne Kunpiakng Anpokpatiag va avTAnosl daveiopo ano TIG SIEBVEIC XpnuaTayopec. ¢ anoTeNeoUa, n
Kunpiakry Anpokpatia €l0nABe o dianpayuateloeig pe Tnv Eupwnaikn Emimponny, Tnv Eupwnaikr Kevtpikr Tpdneda
kail To AieBvec NopiopaTiko Tapeio (n «TpdIka»), yia OIKOVOUIKN OTNPIEN, Ol OMNoieg KAaTEANEav OE eNiTEUEN oUPQVIaAc
kar A\nwn anoégaoncg and 1o Eurogroup oTic 25 Maptiou 2013. H andgpaocn cupnepiAaupave Tnv avadiapdpwon Twv
duo peyaluTépwv Tpanelwv otnv Kinpo péow «Alaowong pe I8ia Méoa». Kata 1o 2013 n Kunpiakn olkovopia
ONUEINTE NEPETAIPW CUPPIKVWON HE PeEiwon oTo AkabapiaTo Eyxwpio Mpoidv.

MeTa Ta BeTIKA anoTeEAETATA TNG NPWTNG KAl TNG deUTEPNG TPIUNVIAIAG a&loAdYNOoNG TOU OIKOVOMIKOU MpoypduHaTog
NG Kbnpou and Tnv Eupwndikr) Emirponn, Tnv Eupwnaikr Kevrpikr Tpanela kar To AieBveéc Nopiopatikd Tapeio,
katd Tn didpkeia Tou 2013, To Eurogroup EVEKPIVE TNV EKTAMIEUOT TWV NPOYPAUHATIONEVWV OOCEWV TNG OIKOVOUIKNC
BonBsiac npog Tnv Kunpo.

H AiglBuvon Tng ETaipeiag £xsl aglohoynoel:

(1) KaTa nooov onoieodnnoTe NpoBAEYEIC anoPEiwonG KpivovTal avaykaieg yia XpnUaTooIKOVOUIKA OTOIXEIa
EVEPYNTIKOU NMou avayvwpilovTal o€ anooBeopévo KOOTOG, HE TNV €EETAON TNG OIKOVOUIKNG KATAOTACNG Kal
TWV NPOOMTIKWV AUTWV TWV OTOIXEIWV evepynTIKoU 0TO TENOC TNG NEPIOdOU ava@opdc. Or NpoBAEWEIC yia
EUMNOPIKA EI0MPAKTED NPOCDIOPICOVTal E TN XPrION TOU HOVTEAOU «MPOKANBEIcWY {nMIwV>» Nou anaiTeiTal
ano Ta IoxUovTa AoyIoTIKG npoTuna. Ta npoTuna autd anairolv TNV avayvepion TV {NHIoV anopsinong
YIla €I0MPAKTEA MOU NPOEKUWAV anod yeEyovoTd Tou NapeABOVTOG kal OV ENITPENOUY TNV avayvapion {nUIov
anopeinong nou Ba pnopouoav va NPoKUWOoUV and JEAOVTIKA YEYOVOTA, AOXETWE TNG MIBavoTNTAC AUTAV
TWV HEAOVTIKWV YEYOVOTWV.

H AiebBuvon Tng ETaipeiag dev eival o BEan va npoBAEWel OAEG TIC €EEAIEEIG nou Ba unopoloav va €XOuV avTikTurno
oTnv oikovopia TnG KUnpou kal katd ouvénela, nola enidpacn, av undpxel, 6a pnopoloav va €XouV aTn HEANOVTIK)
XPNHATOOIKOVOUIKN €MIdOON, TIC TAUEIOKEG POEG KAl TN XPNHATOOIKOVOUIKN B€on Tng ETaipeiac.

Me Baon Tnv agiohoynon nou gyive, n AlielBuvon Tng ETaipeiag €xel oupnepavel o1l dev xpelalovTal NPoPAEYEIG iy
XPEWOEIC anopEiwangc.

H AiclBuvon Tng Etaipeiag ekmiyd o1 AapBavel 6Aa Ta avaykaia PETpa yia Tn diatipnon NG BIKoIHOTATAG TNG
ETaipeiag kal Tnv ENEKTACN TWV £PYACIQV TNG GTO NAPWV EMIXEIPNHATIKO KAl OIKOVOUIKO MePIBAAAov.

17. ZuvaAlayEg He ouvdedEPEVa HEPN

O1 Mo KaTW CUVAAaYEC €yivav e GUVOEDEUEVA PEPN:

17.1 EionpakTéa and ouvdedepéva PéEpn

2013 2012

‘Ovoua € €
KERVERUS IT(CY) LTD 204.198 123.461
204.198 123.461
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

17. ZuvaAlayEGg He ouvdedepéva HEpN (OUVEXEIQ)

17.2 MoTwTIKG UNGAOINA TPEXOUHEV®OV AOYapIacH®V CUHBOUA®WV

2013 2012

€ €

XpioToc KaAinTaidng 5.627 36.269
5.627 36.269

O1 TpexoUuevol Aoyapiaopoi Twv CUMBOUAWYV Oev (PEPOUV TOKO Kal Oev €XOUV MpokABOPIOHEVN NUEPOUNvVia
anonAnpwnc.

18. ZuppeToxn CUHBOUAGYV OTO KEPAAAIO TNG ETAIPEIAG

To NooooTd OTO WETOXIKO KeaAaio Tng ETaipeiac nou katéxouv katd KupioTNTA, GMECA N €UPEDA, TA MEAN Tou
AloIknTIKOU SupBouliou, n ouluyoc kal Ta avinAika Tékva Touc oTic 31 AekepBpiou 2013 kar 23 MapTiou 2014 (30
NUEPEG MpIiv and Tnv nuepopnvia Tng eidonoinong yia ouykAnon Tng Emiolag lMevikng Zuvéleuong) ATav g
akoAoUBwc:

31 AskeppBpiou 23 MapTiou

2013 2014
% %
XpioTog KaAinTaidng 65 65

19. MéTOXOI NOU KATEXOUV NEPAv Tou 5% Tou KepaAaiou

O1 pYéTOXOI MOU KaTeixav nEpav Tou 5% Tou WETOXIKOU kepahaiou TG ETaipeiag oTic 31 Askepppiou 2013 kar 23
MapTiou 2014 (30 nuépeg npiv and Tnv nUepopnvia Tng €1donoinong yia ouykAnon Tng ETrnoiag Mevikng Zuvéleuonc)
nTav w¢ akoAoubwc:

31 AskeppBpiou 23 MapTiou

2013 2014

% %

MoAuTipn Poidn 18 18
VIDAVO HEALTH TELEMATICS A.E. 6 6

20. ZnHavTIKEG CUHBACEIG HE Opyava d1oiknong

KaTa mn ANEn Tou OIKOVOMIKOU €TOUC, eV UMNPXAv OMnoleadnnoTe aglohoyec ouppacelc HeTagl Tng ETaipeiag kai Twv
opyavwv dIoiknaonG TNnG.

21. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia Oev gixe eVOEXOHEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2013.

22. AeOUEUOEIG

H ETaipeia dev gixe KEQAAAIOUXIKEG 1 AAAEC deopeloelc oTIC 31 AekepBpiou 2013,
23. M'eyovoTa HETA TNV NEPi0do avapopag

Aev unnp&av onuavTika yeyovoTa KWETA TNV MeEPIodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
OIKOVOUIK®OV KATAOTACEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekeuBpiou 2013

‘EkOgon aveEapTnTOU EAEYKTI OTIG OEAIdEG 4 Kai 5
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KERVERUS HOLDING IT (CY) PLC

AEMTOMEPHZ KATAXTAZH AOI'APIAZMOY AINMOTEAEZMATQN
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2013 2012
>eAida € €

Eicodnpara
MepioyaTa elonpakTéa 110.000 107.344
Tokol and Tpaneleg 122 96
110.122 107.440
AMa £€00a ekpETAMEUONG 22 (29.452) (64.020)
I5puTIKG £E0da - (2.875)
Képdog ano gpyacieg 80.670 40.545
'E€0da XpnuaTodoTnong 23 (272) (235)
KaBapo képdog yia To £T0G NPIV TH popoAoyia 80.398 40.310
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KERVERUS HOLDING IT (CY) PLC

AEITOYPI'IKA E=OAA
'EToc nou €Ange oTic 31 AekeuBpiou 2013

AAAa £E00a eKHETAAAEUONG

Etroio TéAog

Aidpopa £€0da

MpoypappaTa NAEKTPOVIKOU UMOAOYIOTT)
ALOIBI eEAeYKTWV

AMNa nayyeAUaTIKa diKaiwpaTa

EE0da XAK

2013 2012
€ €
350 350

45 -

46 -
2.150 2.150
24.340 59.965
2.521 1.555
29.452 64.020
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KERVERUS HOLDING IT (CY) PLC

E=OAA XPHMATOAOTHZHZ
'EToc nou €Ange oTic 31 AekeuBpiou 2013

2013 2012
€ €
'EE0da XpnHaTodoTnong
Alapopa £§0da XpnHaTodoTnong
Akaioparta Tpanslwv 272 235
272 235
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KERVERUS HOLDING IT (CY) PLC

MPOZAIOPIZMOZ AMYNTIKHZ EIZ®OPAZ
'EToc nou €Ange oTic 31 AekepBpiou 2013

TOKOI

TOKOI YIa TOUG OMoiouG EXEI YiVEl NAPAKPATNAN APUVTIKNG EI0POPAG
aTnv nnyn

Meiov: €10Qopd NOU ANOKOMNNKE aTNV NNyn

AMYNTIKH EIZ®OPA NMOY O®EIAETAI ZTO TEN

Eioodnua
€

122
122

APUVTIKN
MooooTo Eiopopd
€ oevt

30% 36,60
(36,60)
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KERVERUS HOLDING IT (CY) PLC

MPOZAIOPIZMOZ ETAIPIKOY ®OPQOY
'EToc nou €Ange oTic 31 AekepBpiou 2013

KEpdoc wc n kaTtdoTaon AoyapiacpoU anoTEAEGUATWV

MA&ov:
Etriolo TeAog

Meiov:

MepioyaTa eilonpakTéa

MIoTWTIKOI TOKOI

Ka®apn gpopoAoyikr {nHia €Toug

dopooyikn {nuia and petagopd

®dopoloyiki {nuia npog HeETagpopa

YnoAoyIoHOG TAIPIKOU (POPOU

DOPOG HE KAVOVIKOUG OUVTEAEOTEG:
SUvoho @opoloyIkiG (NUIAC) WG aVwWTEPW

®OPOZ NAHPQTEOZ

Sehida

Znuia
€

(94.629)

YMOAOIIZMOZ ®OPOAOITKQN ZHMIQN MENTAETOYZ NEPIOAOY

dopoAoyikd dopoloyika SUPYPNPIoHOC Kepdwv SUPYPNPIoHOC Kepdwv
€T06| KEPBN/ (QNHIEC)
£TOUC
€ Moao € 'EToC Moao € 'EToC
2008 - - -
2009 - - -
2010 - - -
2011 - - -
2012 (65.255) - -
2013 (29.374) - -
dopoAoyikd dopoloyika SUPYPNPIoPOC Kepdmv
€T0G|  KEPON/ (QNMIES)
£TOUC
€ Mogo € ‘EToC
2008 - -
2009 - -
2010 - -
2011 - -
2012 (65.255) -
2013 (29.374) -
SUvoho @opoloyIkig {NHIAg Npog PeTagopda (94.629)

80.398

350
80.748

(110.122)
(29.374)

(65.255)
(94.629)

>UvoAo
€ oevt
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