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KERVERUS HOLDING IT (CY) PLC

EKGEZH AIOIKHTIKOY ZYMBOYAIOY

To Mioiknmikd ZupBohio unoBaAhel TV EkBeoT) Tou pali pe TIG EAEYHEVEG EVONOINUEVES OIKOVOLIKEC KATQOTACEIC TNG
Etaipeiag kai Tev BuyaTpikav Tng (nou pali avagépovial wg (To 'SuykpdTnuad') via To €rog nou éAne aric 31
AskepBpiou 2015.

Kipia SpaotnpioTnTa
H kipia dpaotnpioTnTa Tou ZuykpoThuaTtog, mou dev £xel alMaEel and To nponyolpevo érog, eival n avanTuln,
dnuioupyia kal npo®@Bnon AoyIoUIK@Y NpoypapuaTwy péow SadixTiou.

To ZuykpoTnpa oXedIaZel TNV ENEKTAON Twv SPAcTNPIOTATWY Tou oTic Hvwpéveg MoArmeiec Tng Apepikrg (H.M.A),
exovrag 15pUoel pia ouvdedepévn eTaipeia (Miipharos Inc.) and To 2014 oy Kahipdpvia, oTig H.M.A . H ouvdedepévn
ETaIpeia Npog To napov napépeive adpavrg kab 'OAn Tn Sidpkeia Tou £roug 2015, kaBwg Sev £xouv akopn
oAoKANpwBEi napaywyika ol oUZNTAGEIG He BuvNTIKOUS EPNOPIKOUG ETAIPOUS OTO XMPO TNG QpEPIKAVIKNG Nneipou.

Avaokonnon Tpéxouoag KaraoTaong, npoBAenopeves peAhovTikég eEsAIEEIC kal onpavTikoi Kivuvol

H €EENiEN ToU ZuykpOTAPATOG PEXPI OTIHEPA, TO OIKOVOMIKA TOU QNOTEAéOLATA Kal ) OIKOVOUIK) Tou Béom, onwg
napoucialovTal OTIG OIKOVOHIKEG KATAOTATEIG, Bev BewpoUVTal akdun IKavonoinTika kal To AIOIKNTIKO ZupBolhio
kataBaMel npoondBeia yia TNV enaveioodo Tou ZUyKPOTAATOS and TNV ENGMEVN Xprion oe Aeiroupyikr kepBopopia.

MNepioodTepeg AenTopépeleg yia To AeiToupyikd NEPIBAAOV TOU ZUyKpOTAPATOG KABWC Kal yia Toug GAAoug KIvBUvoug
kal aPePaldTnTeG nou avTINETWNIZEI Kal TIG EVEpYEEg NOU AauPdvel yia avTILETGONION Touc, avagpepovTal aTic
ONUEIROEIG 3 Kal 18 TWV EVONOINUEVKV OIKOVOLIKMY KATAGTAGEWY.

AnoTteAéopara
Ta anoTehgopiaTa Tou ZuyKpoTAPATOS yia To £T0G Napoudiaovtal aTn oehida 7.

Mepiopata
To AloiknTIKO ZupBoUAio Sev elonyeiTal TNV NANpwpA LepiopaToc,

MeToyXIKo KeaAalo
Aev unnpEav petaBoléc oTo peToxikd kepaalo Tng ETaipeiag kata T Siapkeia Tou und eEETaon £Touc,

ZTig 20 Iouviou 2014 To eykekplpévo PETOXIKG KepaAalo Tng ETalpeiac auEnBnke os 2.910.000 ouviBeIg peToxEe agiag
€1 éxaoTn, SnAadn augrBnke kara 1.100.000 cuviBEIG LETOXEG TOU €1 N KABEWIA.

To exkdoBev peToxikd kepaAaio TG ETalpeiag eival € 1.810.000, Siaipepévo oe 18.100.000 ouviiBeic HETOXEC Twv €
0,10 oevT n kGBe pia.

Yi08£mnon kai epappoyr) Tou Kedika ETaipikii AlakuBépvnonc

70 napdv oTadio n Etaipeia , wg Talpeia eionypévn otn N.E.A ayopd Tou Xpnuariatnpiou AfiGv Kinpou (XAK), dev
Exel anogaoioer Ty uloBeTon Tou Kddika ETaipikig AiakuBépvnong nou katapTioTnke ané To XAK, kabBog Sev
anaiteital ané Tn N.E.A ayopd Tou XAK.

AloiknTikG ZupBoUAlo

Ta pén Tou AtoiknTikoU ZupBouAiou omig 31 Aekepppiou 2015 kal KaTa TNV NuEPOPNVia TNg napouoag EkBecNC
napouoialovral oTn oeAida 1. ‘OAol Toug fiTav wéAN Tou AloiknTikol ZupBouhiou ka8’ 6An T Sidpkeia Tou £TOUg nou
£A\nfe oTig 31 AekepBpiou 2015.

ZUpgpwva pe To KataoTamiké Tng ETaipsiag, dAa Ta ugioTapsva pEAn Tou AloiknTikol ZupBouAiou diatnpoliv To
afiwpa Touc,

Aev unipEav onoleodnnoTe anpavTIkeg PeTaBoAEg oTn aUVBEDN, THV KaTavoun appodIOTATWY KAl OTO KABEGTWE TWV
apoIBV TV peA@Y Tou AloiknTikoU ZupBouAiou.




KERVERUS HOLDING IT (CY) PLC

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AveZaprnrol EAeykrig

0] AVEECI[JTF]TOI EAsyKTEq, L.Gnaftis & Co. Ltd, £xouv exdnh@cel emBupia va efakoouBrioouv va rapéxouv Tig
UNNPECiEC TOUC Kai qmcplcrpcl nou va gkouciodotel To MoiknTikG ZupBolMio va kaBopioel Tnv apoifr Touc, Ba
karateBei oTnv ETrioia Mevikr Zuvéheuon.

Mg evToAr) Tou AloiknTikoU ZupBouhiou,

M. Flett Financial Consultants Ltd
MpappaTtéag

Aepegog, 28 Maprtiou 2016




KERVERUS HOLDING IT (CY) PLC

AHAQZH TQN MEAQN TOY AIQIKHTIKOY YMBOYAIOY KAI TQN
YNEYOYNQN THZ ETAIPEIAZ I'TA TH ZYNTAZH TQN ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN

Zoppwva pe To apBpo 9, edapia (3)(y) kal (7) Tou nepi Twv Mpolnobégenv Alacpovsiac; (Kivnteg Afieg npog
AwanpaypdaTeuan os PuBuidpevn Ayopd) Nopo Tou 2007 (N 190 (I)/ZOO?) (o 'Nopog' ), EUEIG TO PEAN TOU AIDIKNTIKOU
ZupBoudiou kal ol GAAor unglBuvol yia Tig EVOMOINUEVEG EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIC ™g KERVERUS
HOLDING IT (CY) PLC (n 'Evaipsia’) yia 7o £1og nou £Ange oTig 31 AskepBpiou 2015, eniBeBaibvoupe oTi, €8 00wV

yvwpiloupe:

(a) o emioleg evonoINUEVEG OIKOVOLIKEG KOTAOTACEI, Tou ZUYKPOTAUATOC Ol Onoie napoucialovTal
oTiG OeNideg 7 PEXPI 24:

(i) karaprioTnkav oup(pmva ME Ta Aiggvr MpdTuna Xpnuatoolkovopikiig Avagopag 6nwg auta uloBeTBnkav and Tnv
Eupwnaikr| ‘Evwan, kai aupgwva pe Tig SiaTdEeig Tou ApBpou 9, £3apio (4) Tou Nopou, Kal

(i) napéxouv aAnBiviy kai Sikain £IKOVA TwWv GTOIXEIMY svapymmou Kal naénTikoU, TNG OIKOVOUIKAG Kamcrmonq Kai
TOU Kspéouq N {npiv Tou ZuykpOTALATOG Kal TWY ENIXEIPROEWY NOU NEPIAGUBAVOVTAI OTIC EVONOINUEVES OIKOVOIKEG
KaTaoTACEIC w¢ CUVOAO Kal

(B) n &kBeon Tou AloiknTikoU ZupBouAiou napéxer Sikain Gvomconnor] Twv eEeNifewv kal TG anddoong KaBwe Kal Thg

Béong Tou ZuykpoTApaTog WG OUVOAO, pall peE MEPYPAPR Twv KUPIOTEpWY KIVBUVGV kai aBERAIOTAT®OV nou
avTigeTwnifouv.

Mz£An Tou AloknTikod ZupBouliou

M. Flett Financial Consultants Ltd
XpnoTog KaAinTgidng

Mapia XpioTodolAou
YnetOuvog oUvTagng T@V OIKOVOUIKGOV KaTAOTACE®Y

M. Flett Financial Consultants Ltd (Oikovopikog AtsuBuvTAC)

Aepeodg, 28 Mapriou 2016
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‘Ex@eon ave&apTnTou eAEYKTR

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'ExBe0n £ni TV EVONOINUEVEV OIKOVOUIKGOV KATACOTACEWY

‘Exoupe gAéyEgl TIG Evonoinuéveg 0|Kovopn<aq kataoTtaoelg Tng KERVERUS HOLDING IT (CY) PLC (n 'Etaipeia’) kai Twv
BuyaTpikwv TNG (an pe Tnv ETaipeia, 'To ZuykpdTnpa') oTig oeNideg 7 péxpl 24 o1 onoieg anoTeAolvTal anod v
EVONOINUEVN KATACTAON XPNHATOOIKOVOMIKAG BEanc oTic 31 AskepBpiou 2015, kai TIG avonompavst; KATAoTACEIG
anom\aapmwv kai Aoinwv ouvoliKGV £063wv, HeTaBoAmv kaBapi BEONG Kal TAPEIaKOY POMY Via TO £T0C nou £Ange
TNV NEEPOUNVia auT, kKaBaG kai NEPIANYN CUAVTIKGOV AOYIOTIKGY NOATIKGOV Kal AOINEG eneEnNynUATIKEG NANPOPOPIEC.

EuBuvi Tou AioiknTiKou ZupBouAiou yia Ti EVOONIEVES OIKOVOLIKES KATAOTAOEIS

To A0IKNTIKG ZuuBou)\lo gival unelBuvo yia TNV KATAPTION EVONOINUEVMV OIKOVOUIKOV KATACTATEWV MOU Sivouy
a/\r]Bwn kal Bikam eikdva oUpQwva pe Ta Aigbvry MpdTuna XpnpaTooiKovopIKAG Avapopac onwe auta Ufoeernenmv
and Tnv Eupwnalxn ‘Evwan kai Tig anarmoeig Tou nepi ETaipeicv Nouou ™mgs Kunpou, Keg. 113, kai yia EKE!VEC; TIG
EU'CUTEDIKEC; BIkAideG nou To AlomnTu(o ZupBolMo kaBopilgl wg anapaitnTeg WoTe va kadiotatal duvath n KCITGpT!CIf]
EVOMOINUEVWY OIKOVOUIKGY KATAOTACEWV anaAAaypévev and ouciodeg opdahpa, opeihopévou eite oe anarn eite og
AaBoc.

EuBuvn Tou edeykTiy

H dikry pag euBlvn sival va ekppaooupe yvmun ENi QUTMV TWV EVONOINUEVWY OIKOVOUIKMV KATAOTACEWY HE Bcrcn TOV
ENeYXO pac. Alsvspvnoaus ToV €AeyXO pag oUpwva pe Ta Aigbviy Mpotuna EAéyxou. Ta MpdTuna autd anarroly va
crupuopcpmvouacrre pe kavoveg deovroloyiag Koemq Kal va oxeétaCouus Kai 6|svspvouus TOV EAEYXO PE OKOMO ™mv
anokTnon AeAoyiopévng SIaoPANIONG YIa TO €V O EVOMOINUEVEC OIKOVOIKEG KATAUTACEIS €ival anaAAayPEVES and
oucIndEC opaipa.

O £Aeyyog HE[)I)\ULIBGVEI ™m 6|avspv£|a SIadIKAocIWV YIa TNV ANOKTNOT EAEYKTIKWV TEKUNPiwV OXETIKA HE Ta NOOa Kal TIC
YVWOTOMOINOEIG OTIG EVOMOINUEVEG OIKOVOLJIKEQ kataoTacelg. O1 enikeydpeves dadIkaoieg Bacniov*rcn OTNV Kpion Tou
s)\evrcm, nepiAapBavopévng g EKrlur]cmc; TV KIVBUVWV oUCIO3oUG OQPAAIATOC TwV svonounpavwv OIKOVOIKWY
KATAOTAOEWY, OPEINOMEVOU EiTE O andTn &ite oe AdBog. Kata 6lsvspya|a auTwVv TV EKTIpI’]UEU)V KivdUvwy, o
aAayKTr]q €EeTalEl TIG E0WTEPIKEG BIKAIBEC nou cxsﬂr:owa; He TV KATAPTION EVOMOINKEVWY OIKOVOUIKOV KATAOTACEWY
™me ov*rommq nou divouv a)\qewn kal dikain elkova Pe okond To oXedIaod eEAEYKTIKGOV SIadIKATIGV KcrraMr])\mv yia
TIg HEpIO‘I’OOEIq, aMa 0y1 HE OKono TV EK(ppﬂUl‘] YVMUNG ENi TNG aNOTEAECHATIKOTNTAG TWV ECWTEPIKMY SIKAISWY TNE
ovrotnTag. O €heyxog nepiAapBavel eniong Tnv afioAdynon Tng Kman\)\n;\ommq TV AOYIOTIKWV NONITIKOV NOU
XPNoiononBnkav kai Tou ASAOYIOUEVOU Twv AOYIGTIKMV ercrlpr}oamv nou eyivav anoé 1o AIoIKNTIKG ZupBolkio, kabg
Kal TRV agloAdynan TG GUVOAIKG NaPOUTIAONG TWV EVOMOINUEVKV OIKOVOUIK®V KATAGTACEGY.

MioTetoupe 6T Ta E?\EYKTIKG TEKWNPIO NOU £XOULE ANOKTNOE! €ival ENAPKR Kal kKaTAMNAa yia va napacyouv Baon yia
TNV EAEYKTIKI HAC yvOuN.

vaun

Kata Tn yvopn pag, o eVOnoNuEVEG OIKOVOHIKEG KATAOTACEIC divouv aAnBivA kai dikan  eikova ™mg
xpnuamomovopmnq Bacnc; TOU ZuprompGToq oI 31 AekepBpiou 2015, kai ™e xpnpamomovoumr}q TOU €Nidoang
Kal TWV TAUEIGKOV PORV TOU yia 1o E'roq nou €Ange TNV nuepopnvia autr clugwva pE Ta A|£an MpoTuna
Xpnuarooikovopikrg Avagpopdag onwg auta uloBetiBnkav and Tnv Eupwnaik ‘Evworn kai TIG aNAITACEIG TOU nEPI
Eraipsiwv Nopou Tng Kunpou, Kegp. 113.



"ExOeomn aveEapTnTOU EAEYKTI) (ouvixeia)

Mpog Ta MéAn Tng KERVERUS HOLDING IT (CY) PLC

'ExOeon eni AAWV VOHIKGV andiToewy

L0ppwva pe TIG emINpOCBETEG anaimioelg Tev nepi EAEyKTOV kal YROXPewTIkGV Ehéyxwv Twv ETHoIv Kal
Evonoinuévav Aoyapiaopwv Nopwv Tou 2009 kai 2013, avapEpoupe Ta nio KAT®:

. "Exoupe napel OAeg TIG nAnpogopieg kal eENyroEIg Nou BEWPRAOAKE avaykaies yia okonouc Tou eAEyYou Hac.

. Kata T yvapn pag, xouv TnpnBei and Tnv Etaipeia katahnAa AoyioTika BiRAia, oTnv éxTacn nou gaiveral
and Tnv egéTaon and epag autwv Twv PIBAiny.

. O1 EVONOINPEVEG OIKOVOUIKESG KATAOTATEIG GUPPWVOUY e Ta AoyioTika BIBAIa.

° Kara Tn yveun pag kai and ooa kahiTepa éxoupe nAnpopopnBei kai oUpgwva pe TIC EENYACEIC Nou pag

doBnkav, ol EvonoINpEves OIKOVOUIKEG KATAOTACEIS NAPEXOUV TIG anaroUpEveg and Tov nepi ETaipeitv Nopo
NG Kunpou, Keg. 113, nAnpogpopieg pe Tov anarrolpevo Tpono.

o Kata Tn yvapn pag, o nAnpogopieg nou divovral oTnv £kBeon Tou AoiknTikoU ZupBouliou ouvadouv g TIC
EVOMOINUEVES OIKOVOUIKES KATAOTACEIG,

Z0ppwva e TIG anarmioels Tng O3nyiag 0A190-2007-04 g Enmponiig Kepahaiayopdc KUnpou, avagépoupie oTi Exel

yiver SnAwon eTaipikng dlakuBépvnong yia Tig nAnpogopieg nou apopalv Tig napaypapoug (a), (B), (y), (oT) kai (2
Tou apBpou 5 TG ev Adyw OB8nyiag, kar anoTeAel eidikd TpApa TG ékBeong Tou AloiknTikol ZupBouliou.

‘AAAo B2pa

AuTh) n €kBeon, NepINGPBAVOPEVNG Kal TG yvedung, £TOINACTNKE yia Ta pEAn Tng ETaipeiag w¢ ohpa Kar povo
obppwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YnoypewTikav EAéyxwv Twv EThgiwv kal Evonoinpévov
Aoyapiaopav-Nopwv Tou 2009 kal 2013 kal yia kavéva GAo okond. Aivovtag auTr Tr yvapn dev anodexopacTe
avahapBavoupis guBlvn yia onolodnnote AAAo GKOMO 1) MPOg OMoIodANOTE AN NPOCWNO GTn yvhon Tou onoiou auTh
n éxBgan duvatdy va nepiéhbel.

Eyxexpipgvol AveEaprnTol EAEYKTEG

Aepeooc, 28 Mapriou 2016



KERVERUS HOLDING IT (CY) PLC

ENOMOIHMENH KATAZTAZH AMOTEAEZMATQN KAI AOIMQN ZYNOAIKQN

EZ0OAQN

'EToG nou €Ange oTig 31 AekepuBpiou 2015

Eicodnipara
KOoTog NwAnoswv

MikTo Képdog
AAAa £000a
‘EEoda Siavopnc kal NwARoswy

'EEoda Bioiknonc
AMa £Eoda

Znpa and epyacisg

‘EEoda xpnuarodoTnong
Znpia npiv Th gpopoloyia

®opooyia
KaBapn {nuia yia 1o érog

Aomna ouvolika écoda
Zuvolika £écoda yia To £Tog

ZN.

10

2015 2014

€ €
43,090 56,006
(20,021) (3,150)
23,069 52,856
137 131
(195) (2,010)
(49,074) (41,568)
(6,405) (24,503)
(32,468) (15,094)
(704) (722)
(33,172) (15,816)
(41) (540)
(33,213) (16,356)
(33,213) (16,356)

O1 anueioeig aTig oeAideg 11 pExp! 24 anoTeAoUv avandonaaTo PEPOS QUTGV TV EVONOINUEVIV OIKOVOUIKGY

KaTaoTAOEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMNOIHMENH KATAZTAZH XPHMATOOIKONOMIKHZ OEXHY
31 AekepPpiou 2015

2015 2014
Zny. € €
ZTOIXEIA ENEPFHTIKOY
Mn kukAo@opoUlvTa oToiyeia evepynTikol
AuAa oToixeia evepynTikol 12 1,661,000 1,661,000
EnevBUoeIg og ouyyeveic enixeipnoeig 13 2,018 140

1,663,018 1,661,140

Kukho@opoUvTa oToiycia evepynTikol

Epnopikd kai GAa eionpakTéa nogd 14 193,004 193,736
EnioTpenTtéol popol 17 1,697 1,196
MeTpnTa oTnv Tpanela kai oTo TapEeio 26,217 56,076

220,918 251,008
ZUvolo OTOIXEIWV EVEPYNTIKOU 1,883,936 1,912,148

IAIA KE®AAAIA KAI YNOXPEQEEIZ

"I81a kepaliaia

MeToxiko KeQaAaio 15 1,810,000 1,810,000
ZUOOWPEUKEVA KEPDN 59,328 92,541
ZUvoAo 18iwv keEQalaiwy 1,869,328 1,902,541

BpayunpoBeopeg Unoype@oEig

Epnopikoi kal GAAoI NICTWTEC 16 7,692 2,957
MoTwTikd undAoina TpeXOUPEVWV Aoyapiaopamv cupBoUAwy 19 6,916 6,650

14,608 9,607
ZUvolo 1I5iwv KEQaAainV Kal UNOXPEROEWV 1883936 1,912,148

Zig 28 Mapriou 2016 To AioiknTikd ZupBoluhio Tng KERVERUS HOLDING IT (CY) PLC evéKpIVE QUTEC TIC EVONOINPEVES
OIKOVOIKEG KATAOTACEIS yIa £KOOOT.

M. Flett Financial Consultants Ltd Xpnorog KahinTaidng
ZUpBoulog ZUpBouiog

O1 onpEIROEIG aTIG OeNBEC 11 péxpr 24 anoTeAolv avanoonacTo PEPOC QUTHV TWV EVONOINUEVWV OIKOVOHIKGV
KATAoTATEWV.



KERVERUS HOLDING IT (CY) PLC

ENOIMOIHMENH KATAZTAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou £An&e oTic 31 AskepBpiou 2015

MeToyiké6 Zuoowpsu-

KE@AAaio pEva KEpSN ZuvoAo

Zn. € € €
YnoAomo tnv 1 Iavouapiouv 2014 1,810,000 126,997 1,936,997
Zuvolikda écoda
KaBapr) Znpia yia 1o £To¢ - (16,356) (16,356)
ZuvaAlayEg pPE HETOYOUS
Mepiopara 11 = (18,100) (18,100)
YnoAoino oTig 31 AekepfBpiou 2014/ 1 Iavouapiou
2015 1,810,000 92,541 1,902,541
ZuvolAika £écoda
KaBapn Znua yia To £70C - (33,213) (33,213)
Ynohono oTic 31 AexepBpiou 2015 181000059328 1,869,328

Eraipeieg nou dev Siavépouv 70% Twv kepdiv Toug HETA TN (popaloyia, dnwe npoodiopilovTal and Tov Nepi EKTAKTOU
Eiopopag yia Tnv Apuva Tng Anpokpariag Nopo, kata Tn didpkeia Twv dU0 ETMV and To TEAOC Tou (popoAoyikol ETouc
oTo onoio Ta képdn avapépovtal, Ba BEWpETAl NWG EXouv SIAVEPEI QUTO TO MOCO WG PEPIOPA. 'EKTAKTN GUUVTIKN
gioQopt npog 20% yia Ta £m 2012 kar 2013 kal 17% To 2014 ka peta Ba eival NANPWTEG NAvE OE QUTH TN
Aoyigopevn Biavopr| pepiopaTog TNV EKTACT NOU O PETOXOI (ATOUA Kal ETAIPEIEC), KaTd To TEAOG TNC NEPIGBOU TWV
o eT@wv ano To TEAoG Tou (popoloyikol £Toug oTo onoio Ta kEpdn avapépovTal, eival popohoyikoi kaToikor KUnpou,
To nogd autd Tng Aoyifopevng Biavopng pepioLATOg WEIMVETAI PE ONOIOBANOTE MPAyHATIKG PEPIOUA nou ndn
BiavepnBnke yia To €Tog oTo onolo Ta kEPSN avapipovTal. AUTH 1 EKTAKT GUUVTIKT E10popd KaTaBAAAETal and Tnv
ETaipeia yia Aoyapiacpd Tov PETOXWV.

01 onpeiboelg oTig ogAideg 11 péypr 24 anoTeAolUv avandonaaTo PEPOG AUTMV TWV EVOTONUEVIV OIKOVOUIKGY
KATAOTACEWV.



KERVERUS HOLDING IT (CY) PLC

ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN

'ETog nou éAnge oTic 31 AskepBpiou 2015

POH METPHTQN ANO AEITOYPIIKEZ APAXTHPIOTHTEZ

Znpia npiv Tn gopoloyia
AvanpooappoyEg yia:
MoTWTIKOUE TOKOUG
XpeEwOTIKOUG TOKOUG

MeraBoAég 0TO KEPAAQIO KIVICEWG:

Meiwan/(alEnon) oTa epnopikd ka1 GAAa €lonpakTéa nogd

AUEnon ota undhoina TpexoUPEVLY Aoyapiadpmv oupRolAwy

AUgnon/(peiwon) oToug epnopikoUg kal GAOUG NIOTWTES

MeTpnTa yia epyacieg
®opoAoyia nou nAnpmBnke

KaB@apa perpnTa yia epyacicg

POH METPHTQN AMNO EMENAYTIKEZ APAZTHPIOTHTEZ

MAnpwpr) yia ayopd enevBUoswy o€ ouvBedepévee eTalpeieg

Eionpa&n Tokwv
KaBapa perpnTa yia enevduTikég SpaotnploTnreg

POH METPHTQN AMO XPHMATOAOTIKEZ APAZTHPIOTHTEX

MANP®UM TOKWY
MANpwUr| HEPIOUATOV

KaBapa perpnTa yia xpnparodoTikég SpacTnpioTnTeg

KaBapf) peiwonos peTpnTa KOl AVTIOTOIXA PETPNTAV

MEeTPNTA Kal avTioTOIXa LETPNTWV OTHV apXr TOU ETOUC

MeTpnTa ka1 QVTioTOIa HETPNTAV OTO TEAOG TOU £TOUG

Zny.

13

2015 2014
€ €
(33,172) (15,816)
(137) (131)

15 -
(33,294) (15,947)
732 (2,569)
266 1,023
4,735 (843)
(27,561) (18,336)
(542) (1,456)
(28,103) (19,792)
(1,878) (140)
137 131
(1,741) (9)

(15) -
- (18,100)
(15) (18,100)
(29,859) (37,901)
56,076 93,977

26,217

56,076

(=1 ———————— =]

01 onpeIBoEeIg oTIG OEAiBES 11 pEXpI 24 anoTeAoUv avanéonacTo HEPOG AUTGV TWV EVONOINUEVMV OIKOVOUIKMY

KaTaoTAOEWV.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ >TIZ ENOMNOIHMENEZ OIKONOMIKES KATASTASEIZ
'EToG nou €Ange aTic 31 AskepBpiou 2015

1. ZUoTaon kal kUPIEG BPACTNPIOTNTES

X@pa CUCTACEWS

H Evaipeia KERVERUS HOLDING IT (CY) PLC (n 'ETaipeia’) oudTdBnke oTnv Kinpo omg 29 Iavouapiou 2008wg
IBILTIKA €Talpeia NEpIOpITHEVNG EUBUVNG TUNPWVA pe TIG NPEVOIEG Tou Nepi ETaipeidv Nopou The Kinpou, Kee. 113.
To eyyeypappevo ypageio Tng ival oTnv AveEapTnoiag & ABnvav, Nopa KwpT, 20¢ ‘Opogocg, Aepieadc, 3040, Kinpoc.

KUpia dpaocTnpidoTnTa

H kUpia dpacTnpidTnTa TOU ZuykpoTAUATog, nou Bev éxel GAGEEI N TO NPONYOUHEVO £TOC, &ival n avanTugn,
dnuioupyia kai NpowBnon AoyIopIKGV NpoypappaTwy péow SiadixTuou.

2. AOYIOTIKEG NOAITIKEG

O KUpIOTEPEG AOYIOTIKEG MONTIKEG Mou UIOBETABNKAY OTNV ETOIACIA UTGV TWV EVONOINUEvVKY OIKOVOLIKMV
KATAOTACEWV QVAPEPOVTAl MO KATW. AUTEG Ol MONTIKEG EXOUV E(PAPLOCTEl WE Ouvénsia yia OAd Ta &7 nou
napouctalovTal gg QUTEG TIG EVOMDINKEVEG OIKOVOUIKEG KATAOTATEIC, EKTOC €AV SNAGVETal OIaPOPETIKA.

Baon eroipaciag

AUTEG 01 €VOMOINUEVEG OIKOVOHIKEG KATAOTAOEIS éxouv  eTolpacTsl  olpgwva pe Ta  Aibvh Mpdruna
XpnuaTooikovopIkrg Avagopag (AMXA), énwg autd uloBetiiBnkav and Tnv Eupwnaiki Evwon (EE) kai Tic anarmioeic
Tou nepi Etaipeiv Nopou g Kinpou, Ke.113. AUTEG OF OIKOVOPIKEG KATAOTATEIG £X0UV ETOINAOTE pE Baon TNV
apxf) ToU IGTOPIKOU KOOTOUG,

H eToipacia Twv olkovopikwv kaTaOTAOEWY OUHQwva pe Ta AMXA anaiTel Tn XpAomn OPICHEVGY ONpavTIKGOY
AOYIOTIKOV EKTIUACEWY Kal TNV Aoknan kpiong and Tn AiUBuvan oTn Siadikacia eQapuoync Twv AOYIOTIK@Y
noNTkdYV Tou ZuykpoTAuatog. Eniorg, anarmeital n xprion unoAoyiop@v kai unoBécswv nou ennpedlouv Ta
avagepBEVTa Nooa Twv GTOIEIWY EVEPYNTIKOU Kal UNOXPEWOEWY, Tr YVWOTONOINGT EVBEXOHEV®V ananmioswy Kal
UMOXPEWCEWY KATA TNV NUEPOUNVIO TWV OIKOVOUIKMV KATAOTACEWY Kal Ta avapepBévra nood EI000NUATWY Kal
€fodwv kard Tn Bidpkela Tou und avagopd £tous. Mapd To yeyovdg OTI auToi of unoAoyiopol Baailovral aTnv
kaAUTepn Buvath yvdon Tng AliBuvong g ETaipeiag o€ OXEON WE TIC TPEXOUOEC GUVBNKEC KAl eVEPYEIEC, Ta
npaypaTika anoTeAEopaTa Pnopei TEANIKA va SIapépouv and auTouc TOUC UNOAOYIGHOUC.

Yi00£Tnon kaivolpyiev kai avabswpnpévev AMXA

Kata To Tpéxov Tog, To ZuykpdTnUa LIOBETNOE dAa Ta véa kai avaBewpnpéva Aigbvr MpoTUNA XPNUATOOIKOVOIKNG
Avapopag (ANXA) Ta onoia OeTifovTal We TIG €pyadieg Tou kai €ival EQAPPGOING YIa AOYIOTIKEG MEPIGBOUC Nou
apxiouv Tnv 1 Iavouapiou 2015. H UIoBETNON aUTH Bev iXe ENIPEPEI ONUAVTIKEG LIETAROAES OTIC AOYIOTIKEC NOMITIKEG
TOU ZUYKPOTIHATOG,

Kara v npepopnvia éykpiong auT@v T@V OIKOVOUIKGOV KATAOTAGEWV eixav ekd0Bei and To ZupRolMo AeBviv
AoyioTikwv MpoTUnwy npoTuna kar Aigppnveleq nou Sev eixav TEBEi akoun oe epappoyn. Mepikd and auta
uioBeTriBnkav and Tnv Eupwnaikn ‘Evwon kai GAMa akdpn. To AoiknTikd ZupBoUAIo avapéver 6T n uIoBETNON auTov
TOV NPOTUN®Y XPNHATOOIKOVOUIKNAG avapopaq ot PEMOVTIKEG NEpIoBoug Bev Ba éxel ONUAVTIKY enidpaon oTic
EVOMOINUEVEG OIKOVOIKEG KATAOTATEIG TOU ZUYKPOTALATOG,

Bdon evonoinong

H Eraipeia aTo TEAOG TOU OIkovopIKoU TNG £TOUG xer BuyaTpikeg ETaIpeieg kal Pe Baon To apBpo 142(1)(B) Tou nepi
Eraipeiov Nopou Tng Kunpou, Keg. 113, npénel va TOINGOEI EVONOINUEVES OIKOVOLIKEG KATAOTACEIC TIC ONOIEC Va
unofaker everniov TnG Etaipeiag otnv ETAoia Tevikiy ZuvéAeuon. O1 EVOMOINUEVEG OIKOVOUIKEG KATOOTACEIC TOU
ZUyKpPOTALATOG NEPIAGUBAVOUV TIG OIKOVOUIKEG KATAOTAGEIG TNG INTRIKAG eTaipeiac KERVERUS HOLDING IT (CY) PLC
kal TG Buyatpikiv Tng, KERVERUS IT (CY) LTD
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> 3TIZ ENOMOIHMENEZ OIKONOMIKES KATAZTAZEIZ
'ETog nou eAnge oTig 31 AskepBpiou 2015

2. AoyioTikég nohimikég (ouvEyeia)

Baon evonoinong (ouvéyeia)

AxohouBABnKav OpOIGUOPMEG AOYIOTIKEG MONITIKEG YIO TNV E£TOINACIO TWV OIKOVOUIKGMV KATAOTACEWY OAWY TWV
ETOIPEIOY  TOU ZUYKPOTApaToG. ‘OAa Ta undAoina kal of OUVGANGYEC LETGEU ETQIpEiiv TOU EUYKPOTHPATOC
anaAeipBnkav NANpWG KAaTa TRV evonoinon.

ZUVEVRIOEIG ENIXEIPHOEDV

H anozmwn EI'II)(EIpr]UEﬂJV AoyioTikonoigiTal pe Tn XpRon e pseoﬁou NG ayopdac. To petaPiBacBév avraihaypa oe
HIQ CUVEVRON snlxslpnoemv ENIPETPATAl OE €UAOYN GEiCI, n onoia unvoquETal ¢ To ABpoiopa Tng eUAoyng agiag KaTa
TNV NUEpOpNvia anox'rnonq TWV HETAQEPBEVTLIV o'rouxamv EVEPYNTIKOU and TO ZUYKPOTNUA, TWV UNOXPEMOEWY NOU
avaAngBnkav and To IUyKPOTNHG NPOG TOUS MPOnyOUMEVOUC IBIOKTHTES kal TA OUPLETOXIKA élmamuam fnou Exel
EkBMOEl TO ZuyxpoTnua @G avTalAayla yia Tov £AeyXo Tng BuyoTpmnq Ta oxsﬂ(ousva HE TNV anokTnon Koo
uvovvw;n(ovml YEVIKG GTa anme)\acuam EVTOG TWV NEPIGBWV KATA TN BIAPKEIQ Twv onoiwv To ZuykpoTnua avehaBe
Ta KOOTH KAl NAPACXEBNKAV Of UNNPETIEC.

Kata ™mv nUepopnvia Tng anokTnong, Ta avayvmplclua anokTnBévTa OTOIXEI(] EVEDYI]TIKOU Kal o1 avahapBavopeveg
unoxpemoelg avayvepifovrar ornv edAoyn agia Toug kata TNy nuepopnvia TG andkTnone, ekToc and:

. avaBahAopeva QopoAoylkd OToIXEla EvEpYNTIKOU ) UNOXPEMOEI KAl UNOXPEWCEI 1 OTolxela evepynTIKoU
OXETIKG PE NApOXEG OE £pyalOpEVOUS NOU avayvwpilovTal kal EMPETPOUVTal CUMQ®VA LE To AAM 12 '®opol
Eicodnparog' kar AAN19 'Mapoyeg o Epyaldpevouc avTioToixwe,

o UNOXPEMOEIC i} cUPETOXIKCD TiTAOE OXETIKOI pe napoxég nou efapTdvTal and TNV agia Twv PETOXMV TOU
QNOKT(MPEVOU T E TNV QVTIKATAOTACH Twv NApoXhv nou eEapTdvTal and Tnv a&ia Twv ETOXOV Tou
QNOKTMUEVOU e TIG Napoxes nou eEapTavral and Thv afia Twv PETOXAV TOU EUYKPOTHPATOC, nou
enipeTpolvTal olpgwva pe To AMXA 2 Mapoxég nou EZaptavTal and Tnv Afia Twv MeToxdV' kata Tnv
NUEPOUNVIa anokTnonc, Kai

. aToixeia evepynTikoU (1} opada eknoinong) Ta onoia KATATAOCOVTAl WG KATEXOUEVA NPOC NMANON KATA THV
nuepopnvia andkTnong cupgwva e To AMXA 5 'Mn KukhogopolvTa Mepiouaiaka EToixeia nou Karéxovrai
npog MaAnon kai Alakoneigeg ApacTnEIOTNTES, Ta onoia avayvwpilovral Kal ENPETPOIVTal SULPWVA HE TO
£V AOY®w npoTUNO.

H unapuim ENILETPEITAl WG N unapBaMoucu Siapopa Tou abpoiopartog Tou uwoMayuamq fou peraBnBao‘rr]Ks TOU
Mooy TUXOV N EAEYXOUCmV Guppsmxmv aTov unoKTmuEvo, Kal Tng Equynq a&iag kata Tnv npapopnwa anokTnong
TV ouuuemxmmv DIKQIWPATWY Nou TU)(OV KATEIXE TO ZUYKPOTNUA nponyouusvmq aTov anomuusvo and 1o kabapo
T@WV NOCWY KATa ™mv nUepopnvia ononnor}g and Ta anokThBivTa uvuvvmplmuu oToIXEia svspvnﬂxou Kal g
avaAnpBeioeg urroxpemcaq Edv petda ano EI'IGVEKTIpI’]UI’], TO kaBapod TV NOo®V KATd TV NueEpopnvia andkTnong anod
Ta anokTnBévTa avayvwpioiua oToixEia EVEp\mTIKOU kal TI avaAngBeioeg unoxpswoslc unepBaivel To GBpoiopa Tou
avTaAAaypaTog nou I_IETGEﬂﬁGUTI]KE, TOU nogol Tuxov un a)\eyxouomv CUMHETOXWVY OTOV anomupsvo, Kal Tng
elAoyng aaac KaTa tny npspounwa andKTNONG Twv cuuus‘roxmmv SIKQIWPATWY NOU TUXOV KATEIXE TO Zuykpomua
npor]youusvmq OTOV anokT®UEvVO, 1y Slapopd avayvepileTal apésw oTa anoTeAéopaTta w¢ KEPSog eni ayopdc
EUKAIPIAC.

Mn eAEyXOUTEG CUUUETOXEC NMou anoTeholv napovTa lélomnmaka ﬁmalwuum Kal npocéléouv oToug KaToxouq Toug
6malmpcm: ova,\oymmv usplélwv eni Twv kaBapwv OToIKEIWV EVEpYI’]TIKOU TNG OIKOVOUIKNG ovmmmc; ot nF_plnTmcm
peuaTONOINONG, pnopouv apxikd va enipeTpnBolv €ite oThv su)\oyn akia, eiTe 0To avaAoyikd NOCOGTO TOUC £ TNE LN
a\svxoucac cupps’mxnc;, TV kaBapwv avayvwpigiumv OToIXEiwY evepynTikoU Tou anoxmpsvou H emAoyn Tng
Baonq smusTpncnq yiverar ava ouvaMayr|. AMa €idn pn eEAEyXoUohY CUPPETOXGV EMLETPOUVTAI 0TIV EDAOYT TOUCG
akig, 1 kaTa nepinTwan, He Bacrn Tig anartioeig alwv AMXA.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> 3TIZ ENOMNOIHMENEZ OIKONOMIKEZ KATASTAZEIS
'ETo¢ nou €Ange aTig 31 AekepBpiou 2015

2. AoyioTikEg noAITikéS (ouvéyeia)

ZuvevMOEIS eNIXEIPNOE®V (oUvEYEIa)

‘Otav n avTinapoyr) nou LETa®EPE! TO ZUYKPATNHA OF HIa OUVEVWOT) ENIXEIPAGEWY NEPIAGLBAVE! GTOIKEIQ EVEPYNTIKOU
] UNOXPEWOEIG NMOU MPOKUNTOUY and PUBLIGT EVBEXOHEVOU aVTAAAAYHIATOG, TO EVOEXOLEVO avtdAhaypa avayvwpileral
omv eUAoyn Tou afia katd TNV npepopnvia andkTnong kai nepihapBaverai WG PEPOG TNG avTinapoxnic nou
HETAPIBACTNKe OTN ouvévwan. MeTaBoAég oTnv elhoyn akia Tou evBexOpevou avTaMaypatoc nou nAnpolv TIg
NpoUnoBECEIS TwV NPOCAPHOYQRY KATA TNV NePiodo enIPETpRang, npooapuolovTal avadpopikd, NPOKAAMVTAC TV
avtigToixn npooappoyn oTnv unepakia. OI NPOCApHOYEG KATA Tnv nepiodo empéTpnong eival NPOCAPUOYEG Mou
MPOKUNTOUY and TNV anokTan NPooBeTwy NANPOPOPIGY KATa Tn SIApKeIa TNG MEPIOBOU EMPETPROnC (n onoia dev
Hnopei va unepPei To éva £T0G and TNV NpepoOUNVia andkTNONG) OXETIKA LE YEYOVOTA Kal GUVBRKEC NOU UQIOTAVTO
KaTd TNV nuepopnvia anokTnaong.

H ek veou MoyioTikonoinon Twv peTaBoAdv amnv edhoyn akia Tou evBexdpevou avTaAdypaTog nou Sev nAnpolv TIG
nNpoUNoBECEIG TwY NPOoApUOYMY KaTa TNV Nepiodo EMPETPNONG eEapTaTal and To NMC KATATACGETAl To EVOEXONEVO
avraAhayuatog. Evdexopevo aviaMaypa nou kaTataooeTal wc kaBaph B&on dev empeTpdTal ek VEOU Kal O
HeTayeveoTepog Siakavoviopds AoyioTikonaleital aTnv kaBapr Béon. EvBeXOEVO avTAAAYLA MouU KaTaTacoeTal oG
OTOIXEI0 EVEPYNTIKOU 1 UMOXPEWON EMIPETPATAI €K VEOU oUpQ@VA LiE To AAM 39, 1y pe To AAM 37 TpoRALyeIg,
EvBexopeveg Ynoxpedoeig kai Evdexoueva Mepiouiaka SToixeia’, Onw¢ appolel, kai Tuxov képdoc Inua
avayvwpifeTal oTa anoTeAéopara.

Orav pia CuvEVKAN ENIXEIPAOEWY EMITUYXAVETAI OTABIaKE, TO ZUyKpOTNUA EMPETPA &K véou Ta CUUHETOXIKG
BIkaILIaTa Mou KATEIXE MPOMYOUUEVWG OTOV QNOKTMLEVO OTNV £UAGYN afia kata TV nuepopnvia Tng andkTnong
(BnA. TV npepopnvia kata Ty onoia To ZuykpdTnua avaAapBaver Tov éAeyxo) kal avayvwpilel Tuxdv kEpdog 1 {npia
oTa anoTeAéopara. Mood nou MPOEKUWAV and OUPETOXIKG BIKAIRUATA OTOV GMOKTOHEVO MPOYEVEGTERQ ™G
nUepopnviag andktnong, Ta onoia gixav avayvwpioTel oTa Aoind OuvoAIkd £008d, avakaTaTagoovTal OTa
anoTEAECHATA EPOTOV TETOIOG XEIPIOUOG Ba aNaITEITO €AV Ta GULETOXIKA SIKAIGPATA Elxav SiaTede angubeiac.

Av n apxikn AoyigTikonoinon piag ouvévwong enixelprioewy Sev £xel oAokAnpwBEl pgXpl To TEAOC ™G nepiodou
avaeopag katd T SIApKEId TNG ONoiag NPAYHATONOIEITAl N GUVEVWON, TO SUYKPATNHG avayvwpilel OTic OIKOVOPIKEC
TOU KATAOTACEIG, HE MPOOWPIVA Nood Ta OTOIXEIA yia Ta onoia n AoyioTikonoinon dev €ival NAfpng. Ta npocwpiva
autd Nood npooappdlovTal avadpopika katd T Bidpkela TG NEPIGBOU EMPETPNONG, K NPACBETa oTOoIXEIQ
EVEPYNTIKOU [} UNOXPEGOEIG avayvwpifovTal, WOTe va avTikatonTpifouv véeq nAnpogopiec nou ehfipBnoav yia
YEYOVOTa Kal GUVBIKEG NOU UNNpXav KaTa TN npepounvia andktnong kai, v fitav yvword, Ba eixav ennpedosl ™y
EMIUETPNON TWV NOOMY NOU QvayvwpioTNKav and eKeivn TNV NUepopnvia.

ZUVEVRTEIS ENIXEIPATEWY TWV OMOIWV 1 NUEPOUNVIa andkTnong ATav npiv Ty 1 Iavouapiou 2010 AoyioTikonoiBnkav
oUpQwva pe TNV Nponyoupevn éxdoor; Tou AMXA 3.

Enevdloeig o= ouvBedepéveg eTaipeieg

H ouvdedepévn enixeipnon eival Wia OIKOVOUIKM OVTOTATA €N TNG ONOIaq To SUYKPATNLA AoKel oRuavTIKi enippor) Kai
n onoia Sev eival oUTe BuyaTpIkn oUTE GUPPETOXR e kovonpatia. ENUavTIKe nippor eival To SiKaiwpa CUHMETOXNG
OTIG ANOQACEIG TNG OIKOVOLIKAG kal EMIXEIPNLATIKMAG NOAITIKAG TNG ekBOTPIAE, XWPIC OUWE va aoKeital EAeyXoc f and
KOIVOU £AeyX0G NAvew OE QUTEG TIC NOAITIKEG.

Ta anoTeAEouaTa, Ta GTOIXEID EVEPYNTIKOU KAl O UMOXPEWOEIG TV OUVBESEPEVWY EMYEIPAOEDY EVOWLUATOVOVTAl OF
QUTEG TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTAGEIG HE TN XPRon Tne peBdSoU TG kabaprg BEong, ekTOC kal av ol
enevbuoelg TagivopouvTal wg SiaBéoipeg npog ndAnan, NEPINTWOT KATa TV onoia QuTEG AoyIioTikonoloUvTal cUpgpwva
HE TO AMXA 5 'Mn KUKAOQOpPOUVTa OTOIXEIQ EVEPYNTIKOU KaTEXOHEVA NPOG NAOANOT Kal SIakoneioeg SpacTnploThTEC.
2Uppuva pe TN pEBodo Tng kaBaprig B£ang, ) enévduon oe pia ouvBedepévn enixeipnon avayvwpileTal apyika otnv
EVOMOINUEVT) KATATTAOT) XPNHATOOIKOVOLIKAG BECNG OTO KGGTOG KAl NPOCAPUOLETAl 0T GUVEXEIA YIa va avayvepioe!
TO EPIDIO TOU ZUYKPOTAHATOG OTa ANOTEALOLATA Kal 0Ta Aoind GUVOAIKG £0050 TNG CUVBEBENEVNG enixeipnong. ‘'OTav
TO PEPIBIO TOU ZuyKpOTAUATOG OTIG {NMIEG piag ouvBedepivng emixeipnong unepBaivouv TN OULETOX Tou
ZUYKPOTRAATOG OE auTH (N onoia NepIAapBavel KABE PaKpPONPOBETUN CULILETOXT NOU, OTHV Ougia, anoTeAe] HEPOC TNG
kaBapng enévduong Tou ZuyKpOTAUATOG OTr OUVDEBEWEVN ENIXEIPNON), TO ZUYKPOTNMA navel va avayvwpilel To
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEI> >TIZ ENOMOIHMENEZ OIKONOMIKES KATASTAZEI>
'ETog nou €Ange oTig 31 AekepuBpiou 2015

2. AoyioTikég noAimkég (cuveyeia)

Enevdlosig o ouvdedepéveg eTalpeieg (ouvixeia)

HEPIBI6 Tou and Tig neparmépw {NuIES. MpdoBeTes ZnpiEg avayvwpilovtal POvo oTnv £KTAon nou To ZUyKpOTHUG £XEl
eniBapuvBei pe vopikég 1) Tekpaipdpeves Seopeloelg 1) Exel NpoPei o NANPwpEC yia Aoyapiaopo Tng ouvdedepivng
ENIYEipnong.

OnoladnnoTe unépPacn Tou KOOTOUG TG enévduaonc népav Tou PEPIBiou Tou ZuyKpoTApaTog oTnv kaBapr elAoyn
afia Twv avayvwpioluwy OTOIXEIDY EVEPYNTIKOU, TWV UNOXPEMOEWV KAl TWV EVOEXOPEVGV UMNOXPEQCEWV ™G
OUVBEBENEVNG KATG TNV NUEPOpNvia andkTnang, avayvwpiletal wg unepakia kal nephapBaverar atn AoyioTiki afia
™G enévduong. Onoladnnote unépBacn Tou pepIBioU Tou ZuykpoTAUATOG OTnv kaBapr) evAoyn akia Twv
avayvwpioIpwv OTOIXEIWY EVEPYNTIKOU, TWV UMOXPEMOEWY KOl TWV EVBEXOHEVWV UNOXPEDCEWMV NEPAV TOU KOGTOUC
NG enévauang, apou enavekTipnBel, avayvwpiZeTal apéowe oTa anoTeAéopara.

O anarrioei; Tou AAN 39 epappdlovTal yia va npoodlopioTel av Mpénel va avayvupiaTel onoiadinoTe Znpia
anopEinONG avapopika Le TNV enévduon Tou ZUYKPOTAHATOG 0T CUyYeVr) eTaipeia. ‘OnoTe anarreital, oAGkANPN N
AoyioTikn) agia Tng enévBuang (nepidauBavopévng TG unepakiac) EAEyXETal yia anopeinon cUppva pe To AAT 36
"Anopginan Aglag Mepiouoiakav ZToIxeiwV' wG £va eviaio OTOIXEID EVEPYNTIKOU, KAVOVTAG GUYKPION TOU aVaKTHGILOU
nogol TG (Tnv uynAdTepn akia perall Tng akiag Adyw Xpong kai Tng evhoyng akiag peiov To kGaTOC NGANGNC) Kai
NG AoyIoTIkrG TG akiag. OnoladrinaTe Zuia anopeiwong nou avayvwpiletal NEpIApBAveTal oTn AoyioTikh afia ™mng
enévduong. OnoladnoTe PETENETa QVaoTpogr) oTn ZNpIA anopeiwong avayvwpiletal alppwva pe To AAM 36 kai
AoyioTikr| agia Tng enévduong augaveTal PExpl TO QVaKTHGILO Nogd TNg.

‘Otav pia eTaipeia Tou ZuykpoTnuatog ouvaAAaooeTal pE pia ouvBedepévn enixeipnorn, Ta kEpdN 1 o1 INMIEG nou
MPOKUNTOUY anod TiG OUVAAAGYEG LE TNV SUVBESEPEV avayvwpilovTal OTIG EVONOINUEVES OIKOVOIKEG KATAOTACEIC TOU
ZUYKPOTAUATOG pOVOV KATA TNV £KTAON TNG WN OXETI(OMEVNG OUPMETOXAG TOU ZUYKPOTAUATOC OF EKEiv TN
ouvdedepgvn enXeipnon.

Ynepagia

H unepagia avrinpoownelel Tv unépBaon Tou kooToug piag eEayopdc népav TG elidoyng alac Tou pepidiou Tou
ZUYKPOTAPATOG OTa kaBapd avayvwpiolua OTOIXEid EVEPYNTIKOU TNG EMIXEIPNONG NOU GROKTABNKE Katd Thv
nHepopnvia Tng egayopas. H unepakia and Tnv eayopd BuyaTpikay nepIAauBaveral aTa 'aula oToixela evepynTikol'.
H unepatia and v eEayopa cuvdedepévwy eTaIpEIOV NEPINPPAVETAI OTIC 'ENeVBUCEIC OE OUVBEBEPEVEC ETaIPEIEC.

H unepatia ehéyxetal yia anopeiwon oe emoia Baon kai napoucialetal otV TIPR KOOTOUC peiov OUOGWPEUPEVES
{nuieg anopeiwong. Képdn kar {nuigg and Tnv ndAnon piag ouvdedepevng eTaipeiag nepihapBavouy Tr AoyioTikd) akia
NG unepagiag n onoia oyeTileTal pe auTh TV ndAnon. H unepakia katapepileTal oTIC HOVASEC BHLIOUPYIAC TApEIaKDY
poQV yia ukonoUs eAéyxou yia anopeiwon,.

Avayvopion 100dnuarwyv
To ei06dnua anoTeAeital and v agia TIHOAGYNONG YIa NWAACEIC EHNOPEUNATWY KAl UNNPESIOY LETA TNV apaipeoh)

TOU (pOPOU NPooTIBEPEVNS AEag, TWV ENIOTPOPMY KAl TWV EWMOPIKOV EKNTMOEWV. Ta £005a TOU ZUYKPOTALATOC
avayvwpilovral wg eEnc:

. Mapoyn unnpeciov
O NwARoEIG unnpeoibv avayvwpilovTal aTr AOYIOTIKM) NePiodo NOU NPOCPEPOVTAI O UNNPETIEC PE avaeopd

Ot GUPNAPWON TG OUYKEKPILEVNG OUVAAAGYNAG UNOAOYIOPEVN WE BAGM TNV NpayudaTiki UNNPEsia Mou
NpooEPBNKE WG avahoyia Twv CUVOAKDY UNNPETIDY Nou Ba Npoapepdaly.

. MoTwTIKOI TOKOL

MoTwTikol Tokol avayvwpifovrar kat' avaoyia Xpbvou, xpnoiponoiavTac Tr pébodo Tou npayuaTikou
ENITOKIOU.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIY 3TIZ ENOMNOIHMENEZ OIKONOMIKES KATAZTAZEIZ
'ETog nou €An&e oTig 31 AekepBpiou 2015

2. AoyioTikEg noMimikeg (ouvExEia)

‘EEoda ypnuarodoTnong

XpewoTikoi Tokol kal aMa E5oda Saveiopol diaypagpovTal oTa anoTEALOUATA ONWE npayuatonololvral,
Merarponr) E€vou vopioparog

(1) Nopiopa Aerrouggiug Kal napougiacng

Ta GTOI)(EIG nou nsplAupBuvowal oTig svonomuﬁveq OIKOVOUIKEG KATQOTAGEIC TOU ZupromuaToq
anoTipoUVTal XpNoIJonolvTac To voulopa TOU KUPIOU OIKOVOUIKOU I'IEplBO)U\OVTOC usoo oTO onoio
Aeroupyel To  ZuykpdTtnua ('To voplcruu Aawoupwoc) (o]} evonomuzvsq OIKOVOMIKEG  KATAOTAOEIC
napoucialovrar o Eupa (€), To onoio gival To vopiopa ASIToupyiag kai napousiaong Tou ZUYKPOTAATOC.

(2) Zuvalhayég kai undAoina
ZuvuMoysq oe EEvo vopmpa HETATPENOVTAl OTO VOUIOUA AEITOUpYiag pe Bacn TiC TIHEC ouvui\)\avuamq
nou |oxu0uv TNV NEEPORNVIA TNG cuva)u\aynq Euva)u\aypanm KEPDN Kal {nuIEC nou npoxurn'ouv and Tnv
Eﬁocp)\nor] TETOIWV quaMuymv Kal and Tn uemrponr] LE TN ouvaMuyualen roomnu nou 1oxUEl OTO TEAOG
TOU E£TOUG XPNHATIKAV OTOIXEIWV EVEPYNTIKOU KOl UNOXPEGOEWV nou eival o Eéva vopiopadra
avayvwpilovTal oTa anoteAéopara,

®opoloyia

O1 TPEXOUOTES (pOpO)\OYIKS(; unoxpawcaq Kal oToIXEia svepyrmxou uno:\ow(ovmi e Bdon To nood nou avapéveral OTl
8a n)\npcnem r 6a avqrrnea ano Tig cpopo)\oymeq apxEq xpnmpono:wwaq (popoAayikols TUVTEAEGTEC Kal vopoBesieg
nou eixav 8omigei ) ouoIaoTIKG BEaNIOBE! PéXpI TNV NUEPOUINvia avapopdc,

Mepiopara

H iavoprn usplcrucn'wv oToug ps:roxouq ™G ETOFpEJGC avayvwpileTal oTIG EVOMNOINUEVES OIKOVOIKEG KATAOTACEIS OTO
£T0G MoV Ta HEPIOPATA EYKPIVOVTAI QNG TOUE PETOXOUG,

XpnuaTooikovopika péoa

Ta xpnuamomovoplxd aToiyeia svspvm'mctl KOl Ol XPnHATOOIKOVOUIKEG UnO)(pEUJGEIC, avayvepilovral  oThv
Evonompsvn KGTOOTGUr] XPNUATOOIKOVOUIKNG B€0NnC Tou ZuvaoTnuaToq, and Tn omypn nou To ZuykpdTnua
kaBioTaTal £va PEPOG £k TwV CUPBAAOUEV®VY TOU ¥PNUATOOIKOVOUIKOU PETOU.

Anaitnoeic and eunopikéc SpagTnEIdTATES

O1 anaitioeIg ano sunopmag 6pao-rr]p|om?£c apXIKa ENPETPWVTAl GTAV su)\oyn u&a Kal JETAYEVESTEPA ENPETPOVTAL
oTo avanooﬁaom Koo-roq e ™ XpAon Tng pebddou Tou npaypunkou enimokiou. KataAAnAeg npoB/\slpaq yia
Emumpsva Un ovox‘rncnua nood avayvmpifovTal oTa anoTeEAECHATA £TOUG OTAV UNAPYE! QVTIKEILEVIKN anodeifn o1l To
OTOIXEIO EVEpYr]TlKOU £xel anopsiwBel. H avcwmplﬁops.vn npoBAsyn Enlp&‘l’pClTCII w¢ n diapopd PeTatl Tne l\OYtDTIKF]C
afiac Tou oToIXEIOU EVEpYF]TIKOU Kal Tng nupououc oﬁmq TV sncrlpmpevwv HEAOVTIKOV TAPEIGK@DY  powv
NPOEEOQANPEVMVY PE TO NPAYUATIKG ENITOKIO NOU iOXUE KATA Ty apyikly avayvopion.

MeTpNTA KAl AVTIOTOXA LETPNTMVY

ra cn(onouq ™G svonomusvnr; KaTaoTaong TAEIAK®Y POMV, Ta HETPNTA KAl QVTIOTOIXA LETPNT@Y anoTeholvTal and
LETPNTA OTO TALEIO KAl OTNV Tpdnela.
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KERVERUS HOLDING IT (CY) PLC

2HMEIQZEIZ >TI> ENOMOIHMENES OIKONOMIKEZ KATASTASEIS
'ETog nou £€Ange oTic 31 AekepBpiou 2015

2. AoyioTikEG NnoAITIkEG (ouveyeia)

Alaypa@i| XpNHATOOIKOVOUIK®MV OTOIXEIMV EVEPYNTIKOU KAl UNOXPEWTEDY

XpnUaTooIKOVOLIKA OTOIXEIQ EVEDYNTIKOU

'Eva XpnuaTooIKovouIko OToIXElo evepynTikol SlaypagpeTal oTav:

. EKNVEUOOUY Ta OUPBATIKG BIKAIBLIATA €Ni TWV TAUEIGKOV POMYV TOU GTOIXEIOU EVEPYNTIKOU M

e T0 ZuykpoTnua diaTnpei To oUPBATIKG SIKAIDUATA €N TWV TAUEIGKGV POMY TOU XPrUATODIKOVOMIKOU
oToixgiou, aAAa averaBe cULBATIKR UNOXPEWOT YIa TNV NARPN KaTaBoAR TwV TAUEIGKMY PO@Y O TPITO PEPOC
n

. To ZuykpoTnpa £xel pETAPIBACE! Ta oUPBATIKG SIKAIGLATA TOU €M TWV TAPEIOKMY POV TOU OTOIXEIOU

EVEPYNTIKOU 1) &iTe (a) £xel PETARIBAOEI OUOIAOTIKA GAOUG TOUG KIVBUVOUS Kal Ta 0PEAN TNS KUPIGTNTAC Tou
aToixeiou evepynikol ) (B) Sev £xer olTe peTaPiBacer oUTe SiaTnprioer oUGIAOTIKA HAOUC TOUC KivBUVOUC Kal
TA OPEAN TNG KUPIOTNTAG TOU GTOIXEIOU evepynTIkoU, AAG £XEl pETAPIBACE! Tov £AEYY0 TOU GToIXEIOU.

XpNLIATOOIKOVOUIKEC UNOXDEMTEIC

Mia XpnHaTOOIKOVOLIKT unoxpéwon SlaypagpeTal 6Tav eE0PAEITAI, AKUPMVETAI f} EKNVEEL.

Otav pia u@ICTApEVN XpnHaTOOIKOVOUIKY UNoxpéwon avrikaBioTatal and AN anb Tov iSio SAVEICTH LE OUTIAOTIKG
B1aQopeTIKOUG OPOUG N O GPOI TNG UPIOTANEVNG UNOXPEWONG TPOMONOIOUVTAI OUGIAOTIKA, TETola avtahhayn 1
Tpononoinon xeipileTal wg diaypagn TNG apxIknG UNOXPEWONG Kal avayvapion VEaG Unoxpiwanc Kai n diagopa ora
OXETIKG Nood avayvwpiletal oTa anoteAéopara.

Anopeiwon oTnv afia oToEiwV EVEPYNTIKOU

Ta oToixgia evepynTIKOU e anepIdpioTn wpENpn Jwr Sev anooBévavTal ala ehéyxovtal kABe Xpovo yia anopeinaon
oTnv agia Toug. Ta oToIxXEia EVEPYNTIKOU nou anooBévovTal eEAéyxovTal yia anopsiwon oty afia, oTav YEYOVOTa 1)
HETaBOAEG OTIG nepioTacelg Beixvouv nwg n AoyioTiki) afia propei va pnv eival avakTroipn. Znuia anopeiwang
avayvwpitetal yia T Siagopa Tng AoyioTikng akiag kal Tou avakTioIuou Nogol Tou OToixeiou evepynTikoU. To
avakTAoIHo noood eival To peyahlTepo TnG elhoyng akiag Tou oToixeiou evepynTikol peiov £E05a nwARoEwe Kal ™G
agjag Adyw Xpriong. Ma okonols NpooBiopiopoy TG anopeiwong, Ta oToIXEia EvVEpynTIKOU opadonoiouvTal oTa
Hikp&TEPQ ENiNeda yia Ta onoia UNApXoUV EEXWPIOTEC, avayvwpioILES TAUEIAKES POEG (LOVAdeC Snpioupyiac TAUEIaKWV
powv).

Zupyn@IoPOG XPNHATOOIKOVOUIKGV HEC®V

Eva xpnuaTooikovopiko oTolxeio evepynTIkoU Kal Hia XPHHATOOIKOVOLIKY UNoXpéwon oupywn@ilovral kai To kabapd
nooo aneikoviZETal OTNY EVONOINUEVT KATACTAGN XPNUATOOIKOVOHIKRG BE0TC, GTAV UNAPXE! ENi TOU napovTog Vouika
IoXupd Bikaiwpa cupwnPIopol TV Noowv nou avayvwpiaTnkav kal undpyel n npdleon eite diakavoviopol Tou
kabapou unoAoinou, &iTe eionpagng Tou NOcOL TNG anaiTnong pe TauToXpovn EEGPANGN TNG UNoxpéwone. AuTd dev
ouppBaivel kata kavéva pe KUPIEG CUPQWVIEG OUPWAMIOUOU, KAl TA OXETIKG OTOIKED EVEPYNTIKOU Kal nabBnrikol
NApouaIaiovTal GUVOAIKA aTNV EVONOINPEVT KATAGTAGH XprUATOOIKOVOUIKNG BE0HC.

MeToyIKO KepaAalo

O1 ouvnBeIg PETOXEG TaEvoROUVTal wE iDIa kepaAala,
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KERVERUS HOLDING IT (CY) PLC

2HMEIQ>EI> >TIZ ENOMNOIHMENEZ OIKONOMIKES KATASXTAZEIZ
'ETog nou €An&e oTig 31 AskepBpiou 2015

3. Alayeipion XpnpaTooIKovopikoU Kiviivou

NapayovTeg XxpnuaTooikovopikol Kivdivou

To ZuykpdTnua ekTiBeTal OE Kivduvo EFIITOKIOU, NIOTWTIKO Kivduvo, kivBuvo psucrrommq, c:uvo)\)\uyuanm kivduvo kai
kivduvo Biaxeipiong kepahaiou nou npokUNTOUV and Ta YPNUATOOIKOVOUIKA PéCA nou KCITE,)(EI H nohmkn nou
£Qappolel To ZuykpoTnpa o BIaxeipion Twv KIVBUVwY, (GOTE va Toug eAéyyel, eENyeiTal mio KaTw:

3.1 Kiv3uvog eniTokiou

0] Kwéuvoq gnITokiou gival o kivduvog onou n akia Tov xpnpamomovopmwv péowv dlakupaiveral eEarriag us:mBo)\mv
OTa ENITOKIO TNG oyopaq O davelopdg O KUPAIVOUEVA ENITOKIQ EKBETEI TO ZUYKPOTNPA OE KivOUVO EMITOKIOU Mou
agopad Tig Tapeiakég poéc. O Savelopdg oe oTaBEPG ENITOKIA EKBETEI TO ZUYKPOTRHA GE KIVBUVO ENITOKIOU NoU cu(popu
TAv e0Aoyn agja. H AiebBuvan Tng Etaipeiag napakoAcuBel Tic SlakupAvaElc oTa ENITOKIA O ouvexT) PACN Kal evepyel
avaloya.

3.2 MoTwTIKOG Kiviuvog

(o} nrcrrmrmét; xivﬁuvoq npom‘m‘rsl otav n aduvapia Twv crupBaMousvwv pepwv va s&ocp)\ncouv TG Unoxpsmcsa:g TOUg
6a unopoucs va pEIu)OEI TO NOGO TWV PEANOVTIKDY TG|_IEICIK€1)V £I0pOWV and xpnpamomc}vouma crronxaa EVEPYNTIKOU
KaTa TNV Npepopnvia avagopdg To ZuykpdTnua Oev EXEl ONUAVTIKEC G’UYKEVprUEIC nioTwTIKOY Kivdivou. To
ZuykpoTNUa spappdler 6|06|K00|Eq nou va Bepaibvouv OTI 0l NWATEIG npcnowmv Kar napoxrn UI'Ir]pEUIUJV yivovTal ot
NEAATEG He kataAnAn 1oTopia aflonioTiaq kal mapakohouBei oe cuvexr) Baon Th Xpovoloyikr KaTAcTaon Twv
EIONPAKTEWV.

3.3 Kivduvog peuoToTnTag

0 Kivéuvoq PEUCTOTNTAG Eival 0 Kivduvog Nou mpokUNTel 6Tav N AREN TV GToIKEIwY evepynTikol Kal unoxpsmcemv
dev oupninTouv. 'OTav ol Afgelg Sev oupnintouv, n anodoTikOTNTA pl‘leEI va aufnBei aAAa TGUTO)(pOVG pnopa va
augnBei o kivBuvog Znuimv. To ZuyxpoTnua Ecpclpuo‘c',el 6|06u<00|sq He okono Trv gAayigronoinan TEToIwY ZNuImy 6nwe
n SiaTHpnON 1kavonoINTIKMY NOCWY HETPNTMY Kal GAAWY OTOIXEIWY EVEPYNTIKOU UE UWNAN PEUSTOTNTA Kal JE TO VA
BiaTnpei £va IkavonoinTiké Noco o€ SECHEUPEVEG MIOTWTIKEG SIEUKOAIVAEIC,

3.4 TuvaAhaypaTikog Kiviuvog

O cuvaMaypaTikog kivduvog gival o kivBuvog n agia Twv XpnpaTooIKOVORIKMY PECHV VO KUHAIVETAI AOYw PETAROAGDY
OTIG OUVOAAGYHATIKEG 100TIpiEG. O cuvaAAaypaTIKOG KivBUVOG NpokUNTE! OTav PEAAOVTIKEG EMNOPIKEG TUVAAANYEC Kal
Ta avayvwpiopéva aToixgia evepynTikoU kal unoxpedoelg eival oe vopiopa SlagopeTikd and To vopioua Asimoupyiac
Tou ZuykpoTnuatog. To ZuykpodTnupa ekTiBETal 0 guvahAaypamkd kivBuvo nou npokUNTEl and cuvalhayig O
diapopa vopiopara kupiwg AoAdpia Hvwpevwy Mohmeidv kar Eupd. H AicbBuvon tne Etaipeiag napakoAouBei Tig
Biakupavaeig oTIG ouvaAAaypaTIKEG I00TIHiEG Ot ouvexr) Baon kar evepyei avaioya.

3.5 Kivduvog diaycipiong kepalaiou

To Zuykpdtnua diaxeipileTal Ta kepdhaid Tou, oUTwG WATE, va Slao@aAilel 0TI Ba ouvexioel va AsToupyel wg
ouvexiZopevn dpacTnpIOTTA Kal Tautdxpova Ba £xel T pEyIoTn Suvath anddoon yia TOUC PETAXOUS HECW TNG
BeATioTng avahoyiag 1Giwv kepahaiwy kal davelopoU. H YEVIKT oTpaTnyikn Tou ZuyKpoThpaTog Sev £xel aAAGEE and To
NPONYOUPEVO £TOC.

4. InpavTikég AOYIOTIKEG EXTIMIOEIG Kal GOKNOT Kpiong

O1 hoyioTikoi unohoyiopoi kal ekTipnaelg aglohayolvral oe ouvexr) Baon kal facifovTal oTny IGTOPIKY EUREIpIa Kal OF
ahhoug napayovTes, oupnEPIAaUBavOpEV@Y NPooBOKIGY OXETIKG PE LEMAOVTIKA yeyovOTa mou mioTeleTal oTi gival
Aoyika oUpg@wva e TIG NEPIOTATEIC.
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'ETog nou €Ange oTic 31 AekepBpiou 2015

4. ZnpavTikeg AOYIOTIKEG EXTIHNOEIG KOl AOKNOT Kpiong (ouvéyea)

To ZuykpdTnpa Kavel unoAoyiopoUs kai Napadoxes oe oxéon pe To pEAoV. QG anoTéAeopa ol AoyioTiKoi unoAoyiopoi
onaviwg 1co0vTal pe Ta npaypatika anotehéopara. O unoAoyloual kal oI NApaBoxeC nou mBavov va NPOKAAETOUV
ouci®dn avanpooappoy oTn AoyioTiki afia oToixgiwv EvepyNTIKOU Kal UNOXPEMOEWY KATA TO ENGLEVO OIKOVOLIKO
£T0G napousialovTal Mo KaTw:

® MpoBAsyeis yia enicpaleic anarrioeig

To ZuykpdTnua eEetaler av undpyouv evdeifeig avagopika e Thv mIBavoTnTa gionpafng Twv OPEINOEVIV
noowv and Toug eunopikols kal aMoug xpeoTes. O1 eveikeig oTiq onoieg Baailetar n npdBAewn yia
ENOPaEiG XPEWOTEG gival To 10TOPIKO ANOMANPWLAG KAl f OIKOVOPIKY KaTAGTAoH Tou XpewoTn. Edv
undapxouv TETolEG EVBEIEEIG, UNOAOYIZETaI To AVaKTAOIWO NOCO kal Snuioupyeitar avaioyn npdBAewn yia
ENOPaAeq xpewoTeq. To nogd Tng npoBAewng avayvwpiletal ota anoTeAéopata. H avaBedpnon Tou
MIOTWTIKOU KIvVBUVoU eival ouvexrc kal n peBodohoyia kal ol UNOBECEIS yia UnoAoyiopd TG NPORAEYNC
ENOParDV XpEaThV eEETAZOVTaI GE TAKTA Xpovikd BlaoTripaTa kar avanpooapyolovral avéaioya.

. ®opoloyia

Ma Tov npoodiopiopd TG NpOBAEYNG yia ETAIPIKG QOO GNAITOUVTAI ONUAVTIKEG EKTIUACEIC. ia
OUYKEKPILEVEG OUVOAAYEG kal UNooyiopoUG, 0 Npoodlopiolds Tng TENKAG popooyiag eival apéBaloc katd
TN ouviBn nopeia Tng emixeipnuatikig dpacTnpidTTag. To ZuykpdTnUa avayvepilel UNOXpEMOEIC yia
npoBAendpeva poporoyikd {nTpaTa pe Paocn unoloyiopols yia To KaTa ndoo Ba npokiye! EnINpdoBeTn
PopoAoyia. 'Onou To TEAKS POPOAOYIKG ANOTEAEOLA QUTGY TwV {TMUATWY BlaPEPE! and To NOTH Moy £Xel
apxIka avayvapioTei, ol dlagpopeg ennpedfouv Ty NpOBAEWN yia ETAIPIKO POPO Kal avaBarAdpevn (popohoyia
oTNV NEPIOBO Nou £yIve 0 NPoodIoPICRAG TNG TEMKAS PopoAoyiad.

. Anopciwon aiag Tov enevdlocwv o cUVOESEPEVEG ETUIPEIES

To ZuykpdTnua agiohoyei nepiodika Tn SuvardTnTa avakTONG TwV ENEVBUOEWY Ot GUVBEDELEVES ETAIPEIEC
énoTe unapyouv BeikTeg anoueiworng. O1 SeikTeg anopeiwong afiag nepIAaUBAVOUY NApAyovTeC, onwg Peiwan
TOV €000WY, TwWV KEPSWV f TWV TOUEIKV Po@V N BUCHEVEIS LETABOAEG OTMV OIKOVOUIKY 1 MOATIKA
OTaBEPOTNTA HIAG OUYKEKPILEVNG XWPag, mou unopei va Seiyvouv 6TI n AoyloTikr afia Twv oToixeinv
EVEPYNTIKOU pNopel va pnv eival avakTioiun. Av Ta yeyovoTa kal of ouvBrkeg deixvouv 6Tl n afia Twv
enevBUCEWV OE OUVOEDEPEVES ETAIPEIEG UNOPET VO EXEl ANOpEIwOE, 01 avVayVPIOIIEG PEMOVTIKEG TAUEIGKEC
POEG NOU CUVBEOVTAI JIE TIG £V AOYL OUVBEDEPEVEG ETAIPEIEG GUYKPIVOVTAI LIE TIC AOYIOTIKEC aBEC TOUC yia va
kaBopigouv av n unoTipnon oTny guAoyn afia Touc gival anapaiTrT.

. Anopeinon epnopiki¢ elvolag

Kata Tnv efétaon Tng anopeiwong Tng epnopikAG eNvoIag anaiTeital exTipnon TNG agiac XpHOEWS Twv
OXETIKGV Hovadwv 3nUIoUpYiag TaPEIGK®Y powv Tou ZUYKPOTAWATOG OTIC ONOIEC N EUNOPIKA EUVOIQ EXel
karavepnBei. O unoAoyiopog Tng agiag xproews PacileTal NAvw O UNOBECEIC EKTINONG TWV HEANOVTIKGV
TOPEIGK@V POV NOU avapévetal va npokUWouv dnd Tic povadeg dnpioupylac Tapeiakov powv kal
XPNOILONOIBVTAG £va KaTaMnho npoekopAnTikO enmékio unohoyietal n napolioa akia Touc,

5. Eigodnpara

2015 2014

€ €

Mapoxr unnpecimv 43,090 56,006
43,090 56,006
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6. AAAa £c0da
2015 2014
€ €
MoTwTIkoi TOKOI 137 131
137 131
O1 nioTwTIKOI TOKO! avaAUovTal WG akoAoUBwC:
2015 2014
€ €
Tpanelikeég KATABETEIC 137 131
137 131
7. AAAa £508a
2015 2014
€ €
'EE0da auEroewg kepahaiou - 7,260
‘EEoda epeuvag kar avanTuEng 6,405 17,243

8. 'EEoda kara cidog

2015 2014
€ €
MeTaBoAéc oTa anoBépata Twv TEAIKAY NPOIGVTWY Kal TG napaywyng o eEEAIEn 20,021 3,150
ALOIBR EAEYKTWV 1,600 1,900
'EEoda £peuvag kal avanTugng 6,405 17,243
AMa £€08a 47,669 48,938
Zivoho eEodwv 75,695 71,231
9. 'E§oda xpnuarodoTnong
2015 2014
€ €
Znpia and ocuvaMayéc oe Eévo ouvahhaypa - 167
Tokol nAnpwTEol 15 =
Mdpopa eEoda xpnuatodoTnong 689 555
704 722
10. ®opoloyia
2015 2014
€ €
ETaipikog gdpog - TpEXOVTOG £TOUG - 501
ApUVTIKN E10GOPA - TPEXOVTOC ETOUC 41 39
Xpéwon £Toug 41 540
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10. ®opoloyia (ouvéxeia)

o} qaopog eni Twv anom)xsopcmv TOU zuprompaTog npiv Tn (opohoyia dlagépel and To BewpnTikd Nocd nou Ba
MPOEKUNTE XPNOILONOILYVTAG Ta EPAPHACILIA NE00OTA (popoloyiac we eENC:

2015 2014
€ €
Znuia npiv Tn @opoAayia (33,172) (15,816)
®opog unohoyiZOpEvos pe Ta eQappdoIua NocooTd opoloyiag (4,147) (1,977)
DopohoyIkr| ENIBPACT EKNTAOEWY Kal EI008MAPATOG NOU SEV UNOKEIVTAI OE
(popohoyia 73 2,478
®opohoyikr| enidpacn NIAg £Toug 4,074 =
ALIUVTIK €10Q0pa - TPEXOVTOC £TOUC 41 39
Xpiwon gpopoloyiag 41 540

O ouvTeEAEDTHG ETaIPIKOL Pbpou ival 12,5%.

Katw ano op:ouavsq npounoescsaiq TOKOI aonpcncreo: HMopEi va undKevTal og cuuwucn ampopa HE NocoaTd 30%. e
TETOIEG nepmmoslg ol TOKOI QuTOl sEmpouwm anod Eeraipikd cpopo X ODIUIJEIVE(; NEPINTATEIC PEPIOPATA and To
sEngpIKo Unopei va UNOKEIVTal OE QPUVTIKA EI0QOPA e NoooaTd 20% yia Ta £Tn 2012 kai 2013 kar 17% To 2014 kai
peTa.

11. MepiopaTa

2015 2014

€ €

Tehikd pEpIoUa Nou NAnNp®BNKe - 18,100
- 18,100

Ta uapmpam nou ni\r]pwvovml 0€ (UOIKA npocwna nou eival Gpopohoyikoi kaTolkol KUnpou unokevtal o E131kn
napakpdTnon e1o0popdg yia Tny dpuva pe nocoaTo 20% yia Ta £1n 2012 kai 2013 kar 17% To 2014 kal PETA.

12. ‘Aula oToixeia evepynTikol

Ynepaiia
€
KéoTog
YndAoino Tnv 1 Iavouapiou 2014 1,661,000
YnoAoino otig 31 AskepBpiou 2014/ 1 Iavouapiou 2015 1,661,000
YnoAoino oTig 31 AskepBpiouv 2015 1,661,000
KaBapr) AoyloTikn atia
Ynohomno orig 31 AskepBpiouv 2015 1,661,000
YnoAoino arig 31 AskepBpiou 2014 1,661,000

H epnopikn glvola avnnpoomnsusi v unepagia nou nAnpWenke yia Tnv eEayopa Tne ETclp.sloq KERVERUS IT (CY)
LTD kar eMpeTpaTai oTo kOOTOG PEIWPEVO PE ONOIEOBANOTE CUCOWPEUPEVEG {NUIEG ANOLIEIKONG.
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13. Enev3UOEIG OE OUYYEVEIG ENIYEIPRHOEIS

2015 2014
€ €
YnoAoino Tnv 1 Iavouapiou 140 =
MpooBrkeg 1,878 140
Ynohoino otig 31 AekepBpiou 2,018 140
AenTopépeieg Twv enevBUCEWY Eival w¢ aKoAOUBWC:
'Ovoug Xwpa guoTagews  KUpleg ZuppeToxn 2015 2014
0pagTNEIOTNTEC % € €
Miipharos Inc. Kahipopvia, MpowBnon 34 2,018 140
Hvwpéveg AOYIOUIKDV
MoAiTeieg Apepikng Mpoypapparay,
OUYKEKpIUEVA TOU
vEOu,KavoTopou
npoiovTog
'Miipharos'
2,018 140
14, Epnopixa ka1 GAAa elonpakTéa nooa
2015 2014
€ €
EMNopIKG E10NpaKTEQ 167,046 186,652
MpokatafoAés kar NponAnpopE 20,000 2,375
EmoTpenTeng ®opog MpoaTiBépevng Atiag 5,958 4,709

193,004 193,736

To ZuykpoTnHa dev KaTEXEl onoleudrnoTe eEQ0QANCEIC OE OXEON HE TA EPNOPIKA EIOTIPAKTEQ.

H elAoyn afia Twv epnopikav kal GAkwv €lonpakTéwy nou £xouv AREn evTog evog £Toug eival nepinou n idla pe Ta
nood nou napoucialovral nio nNavw.

H éxBean Tou ZUYKPOTHHATOG OF MICTWTIKG KivBUVO Kal NIt anOWEioNe avamopikd P EPMopIkEC Kal AOINEG
anarrmoelg YVWOTONOIEITAl OTN ONHEI®ON 3 TOV EVONOINUEVWY OIKOVOUIKOY KATAOTAOEWY.
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15, MeToyik6 kepaAaio

2015 2015 2014 2014
Ap1Buog Ap1Buog
HETOX MV € HETOXWV €
Eykekpipévo
ZuvnBeIg HETOXES TOU €1 1) kaBepid 2,910,000 2,910,000 1,810,000 1,810,000

1,100,000 1,100,000

2,910,000 2,910,000 2,910,000 2,910,000

Kegpahaio nou exk360nke kai nAnpadnke eE'

ohokAnpou
YndAoino Tnv 1 Iavouapiou 18,100,000 1,810,000 18,100,000 1,810,000
YnoAoino oTig 31 AskepBpiou 18,100,000 1,810,000 18,100,000 1,810,000

TG 20 Touviou 2014 To EYKEKPILEVO PETOXIKG Ke@aAaio Tne ETaipeiaq auEienke ot 2.910.000 ouvnBeig peToxES atiag
€1 éxaoTn, 3nhadn augnenke katd 1.100.000 ouviBelg peToxéc Tou €1 N kaBepid.

To exd0Bev petoxikd kepahaio TG Etaipeiag sival € 1.810.000, Siaipepévo oe 18.100.000 OUVNBEIG PETOXES TWV €
0,10 oevT n KABE pia.

16. Epnopikoi kai GAAOI NIGTWTECG

2015 2014

€ €

OpelAdpeva £Eoda 7,692 2,957
7,692 2,957

H g0Aoyn akia Twv eunopikav kai GANM@V MIETWTAY nou £xouv AREN EVTAC evog éTouc gival nepinou n idla pe Ta noga
nou napoucialovTal nio NAvew.

17. EmMOTPENTEOI PopPOI

2015 2014
€ €
ETaipikdg gpopog (1,697) (1,196)

(1,697) (1,196)

18. Aziroupyikd nepiBaliov Tou ZuyKpoTHHATOS

H Tpéxouoa naykéopia kpion PEUCTOTNTAG Mou ApXICE GTO PéCD Tou 2007 £xel 0BNYROEl, PETAEY aMuwv, oE éva
XaunAoTEPO eNinedo xpnpaTod0TNONG KepaAaiayopdv, XapnAOTEPA Enineda pEUGTATATAC OF GAO TO Tpanediko TopEQ,
Kal wnAGTEPa BiaTpanedika XpewoTika eMTOKia. O aPeBAIGTNTES aTNY Naykoapia XPNHATOOIKOVOUIKS] ayopd éxouv
odnynoel eniong o€ NTWXEUOEIG Tpanelbv Kai SIACHOEIS TPANElOY OTIC HVWpEVEC MoMiTeieg APEpIKNG, AuTiki] Eupwnn,
Pwoia kal aMou. TEToleg nepioTacel; 6a priopoloav va €Xouv ENINTMOEIC 0TN SuvaroTnTa Tou TuykpoThpATog va
AdBel vea Baveia f va avaxpnpatodOTAGE! Tov UNAPXOVTA BAVEIOPO TG E OPOUC napouoIoug PE ekelvoug nou
epapudoTnKav OTIG nponyoUpeveg ouvahlhayic. MpaypaT anodeikvieTal 6Tl gival adlvaTo va npoPAepBei n nAfpnc
€KTOON TWV ENINTOTEWY TG TPEXOUOTS OIKOVOLIKIC KPIoNG Kal Bev undpyel TpONog MARPNG NpooTaciag and auTn.

O1 XPeWOTEG 1} 01 OPEINETEG TOU ZUYKPOTAHATOG Unopolv EMiongG va ennpeacTouv and T XaUNAOGTEPN KATACTAON
PEUOTOTNTAG Nou Ba PNOPOUTE OTN CUVEXEID va ENNPEACE! TN BUVATATNTA TOUC va EEnAnphaouy TIG OPEINEG TOUG. O
EMIBEIVWPEVEG AEITOUPYIKEG GUVBNKEG YIO TOUG XPEMGTEG | TOUC OQEIMETEC pnopolv enione va ENNPEATOUV TIC
NPOBASYEIG TAUEIOKMV POWV Kal TIG GEIOAGYFGEI ANOHEIWONG TWV XPNLATOOIKOVOUIKQV Kai KN XPNLATOOIKOVOLIKMY
oToIxeiwv evepynTikoU T AleuBuvonc.
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18. Aerroupyiko nepiBaAlov Tou ZuykpoTipaTog (CuvEyEla)

zmyv EKTCIUI’] nou ol NANPoYopIES gival 6taasolusq, n AiebBuvon £xel aneikovioel TIC avaeampnusvsg EKTIUNOEIG TWV
QVOPEVOHEVOV HEANOVTIKMV TGUEJGKUJV powyv OTIg aElvoyr]oar(; anopeiwong. H AidBuvon dev esival o Béon va
unohoyicel agidnioTa I EMIBPATEIC Ndvew oTnv omovopn(n KGTGOTC]Ur] TOU ZUYKPOTNHATOG ONOIAodANOTE nepanspm
EMBEIVWONG 0T PEUCTOTTA TWV xpnuomomovoummv ayopov Kal Ty ouEavousvn aoTABEIa OTIG GYOPEC LETOXWV
Kal ouvahhayparoc. H AlEuBuvan Bewpei 6TI Aoanvsl oha Ta GnGpCIITr]TCl HETPA yia Tr) oTpIEn TG dIaTNENCILOTATAG
Kal alEnang Twv EpYacI®V Tou ZUYKPOTAMATOS UNG TIC TPEXOUTGES NEPIOTATEIC,

19, Zuvalhayig pe ouvdedepéva pipn

O1 mio kaTw cuvalAayeg eyivav pe ouvdedepéva pépn:

19.1 MioTwTIKG UNGACING TPEXOUPEVHV AOYApIAcHAOY CUPBOUA®Y

2015 2014

€ €

XprioTog KaMnToidng 6,916 6,650
6,916 6,650

Or TpexoUuevol Aoyapiaopoi Twv oupBoUAWY 3ev QEpouv TOKO Kal JEV EXOUv npokaBopiopevn nuepopnvia
anonAnpwung.

20. ZuppeToyn cupBoUA®V O0TO KePAlaio ThG ETaIpeiag

Ta nogooTad GuppETOXNG oTo kepahaio TnG ETaipeiag nou kateiyav apeca kal éppesa Ta péAn Tou AloIKnTIKOU
ZupRouliou Tng ETcupsloq (oUppuwva pe To ApBpo (4) (B) Tng Odnyiag OA 190-2007-04) oTig 31 AekepBpiou 2015 kai
23 Mapriou 2016 (5 npspsq npiv and Tnv nuepopnvia éyKpIong TWV OIKOVOPIKOV kaTagTagewv Tng ETaipeiac and To
MolknTikd ZupBoUAio) ATav Ta akoouba:

31 AsxepBpiou 23 Mapriou

2015 2016
% %
XprioTog KahinToidng 65 65

21, MéToyol nou KaTEXouv népav Tou 5% Tou PETOXIKOU KepaAaiou

Ta npocwna Ta onoia KUTEI)(GV népav Tou 5% Tou petoyikol KE(PCII\GIOU oTig 31 AekepBpiou 2015 kar 23 MapTiou
2016 (5 npspsq npIv and Tnv NEEPOUNVIa £YKPIONG TWV OIKOVOUIKAV KATAGTATEWY g ETaipeiag and AioiknTikou
ZupBoudiou) fTav Ta akodhouba:

31 Aexepfpiou 23 MapTiou

2015 2016

% %

MoAuTipn Poidn 13 13
VIDAVO HEALTH TELEMATICS A.E. 6 6

22. ZnpavTikég oupBaoeig pe 6pyava dioiknong

Kata :\nF,r] TOU OlkovopIKoU E£Toug, Sev unnpxav onoleodnnoTe aidAoyeg oupPacerg PeTall Tou ZUYKPOTAHATOG
Kal Twv opyavav S10iknonc Tou.

23. EVBEYOPEVEG UNOYPEROEIS

To ZuykpdTnpa Bev eixe evOEXOHEVEG UNOXPEWOEIC OTIC 31 AekepBpiou 2015.
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24, F'eyovéTa pera v nepiodo avagopac

Aev unnpgav oNpavTIKG YeyovoTa WETG TNV nepiodo avagopds mou va EXouv OXEOT pE TNV Katavonon Tev
EVONOINUEVWV OIKOVOUIKEY KATAoTAOEWV.

'ExBeon aveapTnTou eAeykTr oTIg oehideg 5 ka1 6
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'ETog nou €Ange oTig 31 AskepBpiou 2015

Eicodnpara
Mapoxn unnpeciov
KooTog nwAnoswy

MixTo képdog
Tokol and Tpanedeg

AsiToupyika £€0da
'EEoda Sioiknang
'E€oda diavopng kal NwAoswy

‘AAAa £Eoda expeTaMAevong
'E€oda augnocwe kepahaiou
‘E€oda £peuvag kal avanTugng

Znpia and gpyaciec
'E€oda xpnuaTodornaong

KaBapr} gnma yia To £rog npiv Tn popoloyia

Zehida

26

27
27

28

2015 2014

€ €
43,090 56,006
(20,021) (3.150)
23,069 52,856
137 131
23,206 52,987
(49,074) (41,568)
(195) (2,010)
(26,063) 9,409
2 (7,260)
(6,405) (17,243)
(32,468) (15,094)
(704) (722)
(33,172) (15.816)
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2015 2014

€ €
KéoTog nwAfoswv
Ayopig 20,021 3,150

20,021 3,150
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‘E€oda dioiknong

®6pol Kai Gdeieg

ETnolo TEhog

Midgopa £Eo0da

TnAepwvikd kal TaxudpopIka
'E€oda kAnTnpa

FpagIkn UAN kal EKTURWTIKG
ZuvBPOES K EITPOPES
Epnuepideg kai nepiodika
MpoypappaTta nAEKTPOVIKOU UnoAoyioTn
ALOIBN eAeyKTOV

Aiknyopikd £Eoda

AMa gnayyehpaTika SikaimpaTta
'E§oda Takidiwv ekwTepikol
'E€oda xpnuatioTnpiou

‘E€oda éxBeong

‘EEoda PAPKETIVYK Kai npomBnong

'‘EZ0da diavopng Kal NWARCEnY
Aagnpioeig
®iAoEevia

2015 2014
€ 3
3,277 2
700 700
418 116
1,866 559
385 753
4 -
462 2,589
1,253 5,521
2,627 1,832
1,600 1,900
400 364
21,610 18,237
355 2,750
4,533 5,647
2,950 -
6,634 600
49,074 41,568
2015 2014
€ €
171 2,010
24 .
195 2,010
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‘E€oda YpnpaTtodornong

Toéxor nAnpwreor
Tokol @opwy

Alapopa £é5oda XpnparodoTnong
AikaiwpaTta Tpanelov

Znuia ano ouvalhayzg o Eévo ouvalAaypa
Npayparonoin@eioa ocuvahiaypaTikn {nma

2015 2014
€ €

15
689 555
- 167
704 722
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