MOINBENDIE HOLDINGS
D{AS,

UNANIMOUS WRITTEN RESOLUTION
OF ALL THE DIRECTORS.OF THE-COMPANY

DATED 1411272017
WHEREAS;

A. By referance to the Company's Articles of Association and the latest audited
Financial Statements of the Company, the Sharsholders pursuant to g
unanimous written rasolution dateq 14.122017 have a8pproved the
capitalization by the Company of the amount of €10.000.000,00 (Ten Million
Euro) which is avallable for distribution ("caplhllaaﬂon"). and subsaquent
issue of new 800,000 (Elght Hundred Thousand) bonug ordinary shares of
nominal value €12,50 each {(*Bonug Shares") to the registered hoiders of the
ordinary shares in the share caplal of the Company as at the closa of
businass on 20.12.2017, pro ratg to their shareholding, The racord date for the
Issue of Bonug Shareg shall be the 21,12.2017,

B. As per the audited Financial Statements of the Company as at J0.08.2017, the

distribution and take all necassary steps for the fisting of the new Bonus
Shares (o the Emerging Companles Market, including to make ay necessary

payments to the relevant authorilles In this respect,

-m.u..mbuam-mq.umwwmzmrcmmmh%u-
Ti 306, Vi floor, B 10 1097,
] nﬁgoﬁnaﬁm%uofﬁbgfawwmﬁdh; EnplSm Nicosla, Cypras »



VONPENDE HOLDINGS

PLAS

By the unanimous written resolution of ail the Directors of the Company it Is heraby
resolved as follows:

1. THAT the Board of Directors hereby appraves and proceeds {o the lssue
and allotment of new 800.000 (Elght Hundred Thousand) bonus ordinary
shares of nominel value €12,50 each ("Bonus Shares”) to the ragistarad
holders of the ordinary shares in the share capital of the Company as at
the closs of business on 20,12.2017, pro rata to thelr shareholding, The
record date for the Issue of Bonus Shares shall be the 21.12.2017.

2, THAT the sum of €1 0.000.000,00 (Ten Millon Euro) shall be applied from
the Company’s Retained Eamings reserve as it appears in the Company's
audited financlal statements ended 30.08.2017, for the payment In full of
the 800.000 (Elght Hundred Thousand) Bonus Shares and such shares
shall be allotted and distribuled as fully pald at the ratio of 100 bonus
ordinary shares for each existing ordinary share and shall rank pari passy
in all respecta to the existing shares of the Company.

3. THAT following the sald Capitallzation the authorized and lasued share
capltal of the Company shall be increased to €10.100.000 divided In
808.000 crdinary sharea of nominal €12,50 each,

4. THAT the Board of Directors shall iImmediately apply for the listing of the
new Bonus Shares to the Emerging Companies Market, including to make
&l naceasary payments {o the relavant authorities in this respect.
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