VONPENDE HOLDINGS

P.L.C.

Attention of:

Cyprus Stock Exchange (“"CSE”)
Lordou Byronos Avenue 71-73
1096, Nicosia

15.03.2022

Dear Sirs,

SUBJECT: EU RESTRICTIVE MEASURES AND OTHER SANCTIONS ON RUSSIA —

FINANCIAL IMPACT, RISKS AND UNCERTAINTIES DUE TO THE CRISIS IN
UKRAINE

The public company Vonpende Holdings P.L.C., of Nicosia, Cyprus (hereinafter referred to
as the "Company”) wishes to inform its shareholders, the investing public and any other
interested parties of any financial impact, risks and uncertainties due to the crisis in
Ukraine.

The Management of the Company is closely monitoring the situation, which changes
continuously, and evaluating the potential risks that the situation may have on the
activities of the group at large.

It has been acknowledged that it is difficult to make a final estimation of all the risks
because of the instability and unpredictability of the future developments of the political
situation. During this time, the Company keeps the interests of the investors in mind as

a priority.
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