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"AKTUB CbPBUCU3" EOOA
OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha 31 lekemBpu 2025r.

MpunoxxeHunsa 31.12.2025 31.12.2024

Ne BGN'000 BGN'000

AKTUBU
TeKyLwM aKTUBHU
TbproBCKM 1 4pyru B3emaHuA 4 2 2
MapuyHu cpeacTsa 5 8 9
O6w,0 meKywu akmusu 10 11
OBLLO AKTUBU 10 11
COBCTBEH KAMUTAN U NACUBU
CobcTBEH Kanutan
OcHoBeH KanuTan 6 100 100
HaTtpynaHa nevyan6a (3ary6a) 6 (110) (104)
Tekyuw, prHaHCOB pe3ynTaT (6) (6)
Obwo cobcmeen kanuman (16) (10)
TeKywm nacusm
TbproBCKU U ApYrn 3a4baKeHnA 7 26 21
O6w0 meKywu nacusu 26 21
OBLLO COBCTBEH KANMUTAN U NACUBU 10 11

lMoAcHUMenHuUmMe NPUAOXEeHUA HA cMpPaHuyu om 7 do 22 ca HepaszoesnHa Yacm om mo3u pUHAHCO8 omyem

30 MapT1 2026 .

KRASIMIRA
ANGELOVA

Digitally signed by
KRASIMIRA ANGELOVA
PANAYOTOVA

Date: 2026.03.30

Cocrasuten: PANAYOTOVA 101215 +0300

Kpacumupa MNaHaltoToBa

3aBepun cbrnacHo ogmMTopckn goknag ot 30.03.2026r
peructpmpan oautop c peructpaumnoHeH Ne 0611 Mapua HyHesa

MARIYA

Digitally

signed by

LYUDMILOVA
NUNEVA

MARIYA LYUDMILOVA
NUNEVA

Date: 2026.03.30 13:59:10
+03'00'

Ynpasuten:

KRASIMIRA
ANGELOVA

Digitally signed by

KRASIMIRA ANGELOVA

PANAYOTOVA
Date: 2026.03.30

PANAYOTOVA 10:12:35 +03'00"
Kpacumupa MaHalioToBa
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"AKTUB CbPBUCU3" EOOA
OTYET 3A BCEOBXBATHMA A0X0A
3a 2025r.
2025 2024
MpunoxkeHua
Ne BGN'000 BGN'000
nepnxogu
Mpuxoamn oT genHocTTa 8 366 135
06wo npuxoau 366 135
PA3XOAU
Pa3sxoau 3a matepmanm 9 (3) (3)
Pa3xoamu 3a BbHLUHW yCAyru 10 (239) (41)
Pa3sxoamu 3a nepcoHana 11 (130) (97)
OnepartuMBHM pa3xogm obwo (372) (141)
Pe3ynTtar ot onepaTtMBHa AeAHOCT (6) (6)
Meyan6a (3a2yba) npedu obnazaHe ¢
daHbyU (6) (6)
[daHbLum BbpXY A0X0A3 - -
HetHa neuan6a / 3ary6a 3a nepuoaa (6) (6)
OBLL, BCEOBXBATEH [10XO/, 3A MEPUOJA (6) (6)

benexcka: Hama enemeHmu Ha eceobxsameH 00x00 8 MeKywus uau npedxo0HUs nepuod pasau4yHu om ne4yanbama unau

30eybama 3a 200UHAMA U CbOMBeMHO He e npedcmaseH om4yem 3a eceobxsameH 00x00.

loAcHUmMenHuUMe npusaoXeHUa Ha cmpaHuyu om 7 0022 ca HepaadenHa Yyacm om mo3su d)UHCIHCOB omyem

KRASIMIRA  Digitally signed by KRASIMIRA  Digitally signed by

KRASIMIRA ANGELOVA KRASIMIRA ANGELOVA
ANGELOVA  PANAYOTOVA ANGELOVA EANA;(C)JZTGO(\)ISA30
Date: .03. ate: .03..
30 Mapt 2026 . Cucrasuren: PANAYOTOVA 151353 10300 Ynpasuten: PANAYOTOVA 101306 0300
Kpacumupa MNaHaltoToBa Kpacumupa MNaHalioToBa

3aBepua CbrnacHo oguMTopcku aoknag ot 30.03.2026r
peructpupaHn oautop c permctpaunoHeH Ne 0611 Mapua HyHesa

':’\‘(’?J Fgm LovA MARIA LYUDMILOVA
B¥ve026.03.30
NUNEVA 13:59:33 +03'00"
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"AKTUB CbPBUCU3" EOO/,
OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN
3a 2025r.
OcHoBeH HartpynaHa O6wo
Kanutan nevan6a cobcTBeH
(3ary6a) KanuTtan
BGN'000 BGN'000 BGN'000
Mpunoxe-
Hue

Canpo Ha 01 aHyapm 2024roauHa 100 (104) (4)
Nevanba / 3ary6a 3a nepunosa - (6) (6)
Canpo Ha 31.12.2024r. 100 (110) (10)
Canpo Ha 01 aHyapum 2025 roauHa 100 (110) (10)
Nevanba / 3ary6a 3a nepnosa - (6) (6)
Canpgo Ha 31.12.2025r. 6 100 (116) (116)

loAcHUMenHuUMe npusaoXeHUa Ha cmpaHuyu om 7 0022 ca HepaadenHa Yyacm om mo3su d)UHCIHCOB omyem

o igitally signed b
KRASIMIRA R AncELovA KRASIMIRA e anceLov
ANGELOVA PANAYOTOVA ANGELOVA PANAYOTOVA
Date: 2026.03.30 Date: 2026.03.30 10:13:40
30 MapT 2026r. Cocraguren: PANAYOTOVA 1oi155 10300 Ynpasuten: PANAYOTOVA o300
Kpacumupa MaHaioToBa Kpacumupa MaHaloToBa

3aBepua CbrnacHo ogMTopcku aoknag ot 30.03.2026r
perncTpmpaH oanTop c pernctpaumnoHeH Ne 0611 Mapua HyHesa

MARIYA Digitally signed by MARIYA
LYUDMILOVA LYUDMILOVA NUNEVA

Date: 2026.03.30 13:59:51

NUNEVA +0300'
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"AKTUB CbPBUCU3" EOO
OTYET 3A NAPUMHUTE NOTOLUMU
3a 2025r.
2025 2024
BGN'000 BGN'000
Mpuno-
MapuuyHM NnoTouM OT onepaTMBHA AEeAHOCT KeHue
MocTbnneHna ot KANeHTH 439 162
MnawaHna Ha gocTaBYMLMU (286) (46)
MnawaHuna Ha gaHbumM (25) (20)
MnawaHna Ha NepcoHan 1 OCUrYPOBKU (129) (95)
HemeH napu4eH nomok om onepamueHa deliHocm (1) 1
HeTHo HamaneHue / yBennueHmne Ha NapPUUHK
CpeAcTBa U eKBUBAJIEHTU (1) 1
MapnyHK cpeacTBa U eKBMBANEHTM Ha 1 aHyapu 9 8
MapuyHu cpeacTsa u ekBuBaneHTu Ha 31 lekemspu 5 8 9

benexcka: [lpyr#ecmeomo He npasu 00mbAHUMEIHU 0M08eCMABAHUSA, Cb2/aCHO U3uckeaHuasma Ha MCC 7 Omuemu 3a
napuyHUmMe rnomouyu, C8bP3aHuU C MNPOMEHU 8 rNacugume 8b3HUKBAWU om ¢huHaHcosu deliHocmu, mbli KAMo He omyuma
makusa.

loAcHUmMenHuUMe npusoXeHUa Ha cmpaHuyu om 7 0022 ca HepaadenHa Yyacm om mo3su d)UHCIHCOB omyem

KRASIMIRA Digitally signed by KRASIMIRA Digitally signed by

KRASIMIRA ANGELOVA KRASIMIRA ANGELOVA
ANGELOVA PANAYOTOVA ANGELOVA PANAYOTOVA
Date: 2026.03.30 Date: 2026.03.30
30 Maprt 2026r. Cucrasuten: PANAYOTOVA 1g:t1e3:ss +03'00° ynpasuten: PANAYOTOVA 101414 40360
Kpacumupa MNaHaltoToBa Kpacumupa MNaHalioToBa

3aBepwun cbrnacHo ogmMTopckn goknag ot 30.03.2026r
perncTpmpaH oanTop c pernuctpaumnoHeH Ne 0611 Mapua HyHesa

MARIYA MARIA LMoV
LYUDMILOVA gUN-EX{)\ze 03.30 14:00:09
NUNEVA wavon
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NOACHUTENHU NPUNOXKEHNA KbM ®UHAHCOB OTYET
1. OBLWA KOPMOPATUBHA UHOOPMALIUA

1.1. YupepasaHe 1 perucTtpaumsa

,»AKTMB CbpBMCM3” € eHOIMYHO APYMKECTBO C OrpPaHMYEeHa OTFTOBOPHOCT, yupeaeHo npes 2008r. cbe cefanuiLe 1 agpec Ha

ynpasneHue rp.Mnosawms, ya.Hectop Abagxues Ne 37, EMK 200199440

1.2.Co6CcTBEHOCT U YyNpaBAeHue

,AKTUB CbpsBucms” EOO/[ e 4acTHO ApyxecTBo. EgHoAMYeH cobcTBeHWK Ha Kanutana /100%/ e ,Aktus MponbpTuc”
AACUL. Opy:KecTBOTO Ce ynpaBassa v npeactasnssa ot Kpacumupa AHrenosa MaHalioToBa.

HactoAawmAaT ¢pnuHaHCOB oTyeT e 04006peH 3a n3gaBaHe OT e4HONYHUA COBCTBEHMK Ha [pyKecTBoTO Ha 30 MapT 2026r.

1.3. CTpyKTypa Ha APYXKEeCTBOTO

,AKTMB CbpBucns” EOO/L HAMa yuypeaeHn OblEPHU APYKECTBA, KAKTO U K/IOHOBE B CTPaHaTta M YyKbuHa.

1.4.NMpeameTt Ha aeiHOCT

MNpeameTbT Ha AEMHOCT Ha APYXKECTBOTO € 06CayKBaHe U NoAAbpiKaHe Ha MpuMAoOUTM OT ApPyKecTBa CbC crnelmanHa
WMHBECTULUMOHHA LEeNn HeaBUMXMMMU MMOTW, M3BbPLUBAHE Ha CTPOEXM W noaobpeHus, BOAEHE M CbXpaHsABaHe Ha
CYETOBOAHA M Apyra OTYETHOCT U KOPECMOHAEHUMA, M3BBPLUBAHE Ha BCAKAKBM APYrM HeobXxogumu AeMHOCTU KaTo
06CNYyKBALLO APYXKECTBO MO CMUCHA OT 3aKOHa 3a APY)KecTBaTa CbC CNeLnanHa MHBECTULMOHHA Len U Apy»KecTsaTta 3a
CEKIOPUTM3aLLMA, KAaKTO U BCAKAKBA ApYra AeNHOCT, He3abpaHeHa CbC 3aKOH.

CbrnacHo peweHnume Ne 1129 — ICUL, ot 28 aBrycTt 2008r. KomucusaTta 3a duHaHcoB Haa3op oaobpssa ,AkTne Cbpeucus”
EOO/ fa v3BbpluBa AeMHOCT KaTo 06cny)KBawo ApyKecTBo Ha ,AKTnB Mponbptuc” AACULL no cmucbaa Ha yn.27 an.g
OT 3aKOHa 3a ApyKecTBaTa CbC CNeuyManHa MHBECTULMOHHA Lien U APYXKecTBaTa 3a CeKpUTM3aLma .

CbrnacHo peweHne No 935 — ACUL, ot 23 aekemspu 2020r. Komucusata 3a PpuHaHCOB Haasop omobpssa ,AKTUB
Cvpsucus” EOO/ ga M3BbPLLBA AENHOCT KaTo 06CNyKBaLLLO ApYyKecTBO Ha ,,U Ap Oxu Kanutan - 3” AACUL, no cmucbna
Ha 4n.27 an.4 oT 3aKoHa 33 APYKECTBATA CbC CNeunasHa MHBECTULMOHHA Len 1 Apy»KecTBaTa 3a CEKIPUTM3aLmA.
OnoBecTeHuTe NO-A0/1y CHETOBOAHM MOJMIUTUKM Ca NPUAAraHW NOCAefO0BaTENHO MpPe3 BCUYKWM Nepuoam, NpeacTtaBeHun B

TO3U d)MHaHCOB OoT4eT.

2. 3HAYUMU CHETOBOOQHU NOJIUTUKU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETM Ca M3rOTBEHW B CbOTBETCTBME C MexayHapogHUTe CTaHAaApTV 3a PpMHAHCOBO OoTyuTaHe (MCDO),
npuetn oT EC, obwonpueto HaMmeHoBaHMe Ha cyeToBoAHaTa 6asa, geduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CYeTOBOACTBOTO NOA HauMeHoBaHWe ,MexXayHapoaHU CHETOBOAHM CTaHAapTH.

OnoBecTeHUTEe NO-A0/Y CYETOBOAHW MOJUTUKM Ca NPUAAraHM NOCNeA0BATE/NHO NpPe3 BCUYKU nepuoaum, npencTaBeHu B
TO31 GUHAHCOB OTYET, OCBEH aKO HE € NMOCOYEHO ApYro.

3a TeKyluMA nepuos, ApPYyX»eCcTBOTO € MPMenio BCUYKN HOBU M/UNN PeBU3NPaHN CTaHAAPTU U TbAKYBaHWUA, M3A3AEHU OT
CbBeTa no MexayHapoaHu cyetoBoaHM ctaHgapti (CMCC) n pecn. ot KomuTeTa 3a passacHeHus Ha MC®PO, kouTo ca

onobpeHu 3a NnpunoxKeHue B EBponeiickma cbto3 (EC) n KOUTO M KaKTo ca 61UIM yMECTHM 3a HeilHaTa AeMHOCT.
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M3meHeHNATa Ha NOCoYeHMTe CTaHZAPTU cleaBa Aa ce npwaaraT 3a roAWWHU OTYETHW MEPUOAM C HAa4Yano Ha Uau cnep,
01.01.2025 r., KaTo ce pa3pelsaBa NO-paHHO NpuaaraHe.

. M3meHeHne Ha MCC 21 EbeKTn oT npomeHUTe B 06MeHHUTe KypcoBe. Jlunca Ha KOHBEPTMPYeMocCT ( B cua 3a
roanwHu nepmoam ot 01.01.2025 r, npmeto ot EK ).

N3meHeHunaTa B8 MCC 21 BkAtouBaT:

- YTOUYHABAHE KOra eiHa BafyTa MoXe fa 6bae obMeHeHa B gpyra BasyTa M Kora He - eiHa BanyTa moxe ga bvae
obmeHeHa, KoraTo npeanpuAaTMETO € B CbCTOAHME A3 OOMeHM Tasu BaslyTa 3a Apyrata BajsyTa ypes3 nasapu wuau
MeXaHM3MM 33 0OMeH, KOMTO Cb3AaBaT M3NbAHUMW NPaBa M 3aab/keHuAa 6e3 HeonpaBAaHO 3abaBsHe KbM AaTaTta Ha
oLEeHABAHE U 3a onpejefieHa Len; egHa BanyTa He Moxe Aa 6bae obmeHeHa B gpyra BanyTa, ako NPeanpUATUETO MOXKe
[a MOJIy4M CamMO He3HauMTesIHA Cyma OT gpyraTa BanyTa;

- M3UCKBaHE KaK NpeanpuatMeTo ga onpeaenvM obMeHHWs Kypc, KOMTO ce mpwuiara, KOrato gafeHa BasyTa He
MoXe fa 6bae obmeHeHa - Korato fgafeHa BanyTa He MOXe ga 6bae obmeHeHa KbM faTaTa Ha OLLEHABAHeE,
npeanpuaTUETO OLEHABA CNOT OOMEHHUA KypC KaTo Kypc, KOMTO 61U ce NPUAOKKUA NpU pefoBHA CAe/NKa MeXAy nasapHu
YYaCTHUUM KbM [aTaTa Ha OLLeHABAHE M KOMTO 6U 0Tpasmn BAPHO NpeobiasasBalmte MKOHOMUYECKM YCI0BUA.

- M3UCKBaHE 3a OMOBECTABAHE Ha AOMbJHUTENHa MHPOPMALMA, KOraTo BasyTaTa He e KOHBEepTMpyema - KoraTto
Ba/lyTaTa He e KOHBepTUpyema, NpeanpuaTMeTo OnoBecTABa MHPOPMALMA, KOATO BU NO3BOAMAA Ha NoTpebuTennTe Ha
Herosute ¢GMHAHCOBM OTYETU Aa MPELEHAT KaK JIMMCcAaTa Ha KOHBEPTUPYEMOCT Ha BaJsiyTaTa B/MAE WM Ce OYaKBa Aa
nosnuse Ha HeroBute GUHaHCOBK pe3ynTaTh, PUHAHCOBO CbCTOAHWE U MAPUYHM NOTOLM.

HoBw cTaHgapT, roguwHM NoAo6peHns 1/ Mam nsMmeHeHn CTaHAAPTH M Tb/IKYBaHWA, KOUTO BCE OLLE He ca BNe3n B CUAa,
HO ca npueTn 3a npunoxeHune B EC:

lFognwHu nogobpenna Ha MCPO cyeToBOgHM CTaHAAPTN —Tom 11 :

o MC®O 1 MNpwunaraHe 3a NbpBM NBT Ha MeXAyHAPOAHUTE CTaHAAPTU 338 GPUHAHCOBO OTYMTAHE (B CMNA 32 FOAULWHU
nepuoam ot 01.01.2026 r, npueto oT EK )

OTuynTaHe Ha xearKMpaHe OT NpeanpuATMe, KOeTo npuaara 3a npbe NbT MCPO. M3meHeHMeTo pasraexga noTeHumMaaHo
06bpKBaHe, NPOM3TUYALLO OT HECLOTBETCTBUE BbB POpMy/aMpoBKaTa Ha naparpad 66 ot MCHO 1 u M3MCKBaAHMATA 3a
OTYMTaHe Ha xegkupaHe 8 MCOO 9 PUHAHCOBU MHCTPYMEHTH.

. MC®O 7 dnHaHCOBM MHCTPYMeHTU: OnoBecTsAABaHe

MN3meHeHUATa akTyanusupat GopmynpoBKaTa Ha TepMUHa ,HeHabaogaemuTe BXOAHM gaHHM® B naparpad B38 Ha
MC®O 7 n BkAtoyBaT npenpaTtka Kbm naparpadu 72 n 73 Ha MCPO 13 OueHka Ha cnpaBegnmnBaTa CTOMHOCT.

. MC®O 9 dnHaHCOBUN MHCTPYMEHTU — OTNNCBAHE HA IM3UHIOBU 334 b/IKEHUSA

&2.1 e wM3MeHeH, 3a Ja Ce YTOYHM, Ye KOraTto JIM3MHIOBOTO 33Ab/I’KEHWe e MoraceHo cbrnacHo MCPO 9, 1o
NIN3UHFOMNONYYaTeNAT e ANbXKeH Aa npunoxu &3.3.3 1 aa npu3Hae BCAKa Npou3TMYaLLa OT ToBa nevanba maum 3aryba B8
neyanbata nam 3arybata. IameHeHNETO He pasrnexaa Kak JM3UHIONOAyYaTeNnaT Aa pasrpaHuym mexay M3mMeHeHue B
JIM3UHTOBUA A0TrOBOP, KAKTO e onpegeneHo B MCHO 16, n noracABaHe Ha IM3UHIOBOTO 3a4b/xKeHne no MCPO 9.

o MC®O 9 duHaHcoBM MHCTPYMeHTH — LleHa Ha caenkaTa

&5.1.3 e n3ameHeH, Kato pedepeHUMaTa KbM TEPMUHA , LieHa Ha caenikaTa(KkakTo e onpegeneH B8 MCOO 15)“ e 3ameHeH
CbC ,,CyMmaTa, onpeaeneHa ,upes npunaraHe Ha MCPO15”. TepMUHBT € n3TpuT 1 oT MNpunoxkeHme A Ha MCDHO 9.

o MC®O 10 KoHconmanpaHn GUHAHCOBM OTYETH
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Maparpa¢ 674 e nameHeH, 3a Ja Ce YTOYHU, Ye Bpb3KaTa, onMcaHa B naparpacda, npeacraBasBa camo eauH npumep 3a
obcToATENCTBO, NPU KOETO € HeobxoaMma NpeueHKa, 3a 4a ce onpeaeny Aanu fafeHa CTpaHa AeNcTBa KaTo paKTUYeCcKn
areHT. MI3ameHeHWeTO MMa 3a Len A4a NpeMaxHe HeCbOTBETCTBMETO C U3MCKBaHETO Ha & 673, cnopep, KoilTo e Heobxoguma
npeueHKa, 3a 4a ce onpeaenu Aanu Apyrute N1MLa AencTBaT KaTo GaKTUYECKU areHTu.
o MexayHapogeH cyeToBogeH ctaHaapT (MCC) 7 OTyeT 3a napuyHUTE NOTOLM.
Maparpa¢ 37 e U3MeHeH, KaTo TEPMUHDBT ,,cebeCcTOMHOCTEH MeToA,” e 3aMeHEH C ,LleHa Ha npuaobusaHe”, cnes KaTo no-

paHo belwe U3TpUTO onpeaeseHMeTo 3a ,,cebecToiiHOCTEH meToa”

CTaHAapTV HOBU MU N3MEHEHW :

. Knacudukauma n OueHKa Ha OUHAHCOBU MHCTPYMeHTU (M3meHeHusa Ha MCDO 9 PUHAHCOBU UHCTPYMEHTU U
MC®O 7 duHaHCOBM MHCTpYmeHTH : OnoBecTaBaHe) (B cuna 3a roguiuHmn nepuoam ot 01.01.2026 r, npueto ot EK , KaTo
paHHO NpwJiaraHe e paspelleHo camo 3a KaacuduKaumatTa Ha GUHAHCOBUTE aKTMBU M CBBP3aHUTE C TAX ONOBECTABAHMUA.
Hama 3aabaKeHVe 3a Npen3yncsBaHe Ha NPeAXOo4HU Nepuoau.)

MN3meHeHnATa B MCHO 9 PurHaHcoBu MHCTpymeHTU n MCPO 7 DrnHaHCOBM MHCTPYMeHTH : OnoBecTABaHe BKIKOYBAT:

- YTOuHeHM, Ye OMHAHCOB MacuB ce OTNMCBA Ha AaTaTa Ha yperKAaHe, KaKTo M BbBeXAaHe Ha u3bop Ha
CYETOBOAHA NOJIMTMKA ( MPY U3MbAHEHWE HA ONpPeAeNeHmn YCI0BMSA) 38 OTNMCBaHE Ha QUHAHCOBM MacuBK, ypeaeHu Yypes
€NeKTPOHHM NAaTeXHM CUCTeMM, Npeaun AaTtaTa Ha ypeskaaHe. HoBMTe HacOKM MO3BOAABAT NacuebT ga 6bae noraced
npeau AaTaTta Ha ypeKaaHe, aKo :

a)ApYXKecTBOTO HAMA NPaKTUYECKa Bb3MOXHOCT Aa OTTEr/M, CNpe MM OTMEHU HapesK4aHeTo 3a NialaHe;

6)apy’KecTBOTO HAMA MpPaKTUYECKa Bb3MOXHOCT Aa MoJlydyn AOCTbM A0 NapuyYHUTE CPeAcTBa, KOWTO wwe 6baat
M3N0/13BaHU 3a yperK4aHeTo BCAeACTBME HA HapeXaHeTo 3a NaallaHe;

B) PUCKDBT BbB BPb3Ka C YpeXKAaHeTo, CBbP3aH C e/IeKTPOHHATa NAaTeXKHa CUCTEMA, € HE3HaUYUTeNEH.
- [ONb/IHUTEIHN HACOKM 3a OLEHKa Ha OOrOBOPHUTE Mapu4HM MOTOUM Ha GUHAHCOBM aKTUBU C EKOJIOTUYHM,
couManHu 1 ynpasneHcku (ESG) n cxogHN xapaKTepuCTUKM.
- YTOYHEHMA OTHOCHO TOBa KaKBO MPEACTaBAABa ,XapaKTePWCTMKA Ha OrpaHuMuYeHa OTrOBOPHOCT M KaKBM ca
XapaKTePUCTMKMUTE Ha AOrOBOPHO CBbP3aHN UHCTPYMEHTH.
- BbBexkJaHe Ha HOBM M3UCKBaHWUA 33 ONoBecTABaHe 3a GMHAHCOBU UHCTPYMEHTU C XapaKTEPUCTUKMN HA YCNOBHOCT
(BKNtOUMTENHO TaKMBa € ESG M CXOAHM XapaKTEPUCTUKKN) U 4OMBAHUTENHN U3UCKBAHWUA 33 ONOBECTABAHE HA MHCTPYMEHTH
Ha cobCcTBEHMA KanuTas, KnacubuumpaHe no cnpasea/iMBa CTOMHOCT 33 OMNOBECTABAHE 33 MHCTPYMEHTU Ha cobcTBeHuA

KanuTtan, Kl'IaCMCbVILI.VIpaHM no cnpasegsnea CTOMHOCT npes gpyr BceobxBaTeH Aoxoga.

. Jorosopu, 06Bbp3aHM CbC 3aBUCELLA OT NPUPOAHUTE YCI0BUA eNeKTpoeHeprua - M3meHeHna B MCPO 9 un

MC®O 7 (B cuna ot 1 aHyapu 2026 r., npuetu ot EC)

M3meHeHMATa ce npuaaraT camo 3a AOroBOPMU, KOMTO Ce OTHACAT A0 eNeKTpoeHeprua, 3asucewa ot NPUPOSHMN YCA0BUA.

ToBa ca JOrosBopu, KOUTO M3nara npegnpUATUETO Ha NPOMEHINBOCT B 6a30BOTO KO/IMYECTBO eNIeKTpoeHeprna, 3awoTo
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M3TOYHUKDBT HA MPOU3BOACTBO HA €/IEKTPOEHEPrUATa 3aBUCUM OT HEKOHTPOJIMPYEMU NPUPOAHW YCNOBUS, OOBUMKHOBEHO
CBbP3aHU C Bb30OHOBAEMU EHEPTUIHU U3TOUYHMULLM KATO CABHLLE U BATHP. M3MEHEHMATA BKAIOYBAT :

- AKTyanM3uMpaHe W3WCKBAHWATA 3a M3K/YeHWeTo ,cobCTBEHO non3BaH” 3a porosopute B 06xBaTa. CbriacHo
M3MeHeHUATa, npoga)kbaTa Ha HeM3NON3BaHa €/IEKTPOEHeprusa, 3aBucella TO NPUPOAHM ycnosuA, we 6bae B
CbOTBETCTBME C OYAKBAHUTE U3UCKBAHMA 33 MOKYNKA UAM notpebaeHne Ha NpeanpuUATUETO, aKo Ca U3MbJHEHW ONPeEHN
KpuTepum.

- Ml3meHeHMA Ha M3MCKBaAHMATA 33 onpefensHe Ha XeAXXUPAHUA eleMeHT B OTHOLWIEHWA MO XeAyKUpaHe Ha Napu4vHM
noTouwu 3a gorosopute B o6xBaTa. M3ameHeHMATa NO3BONABAT HA NPEANPUATUETO A3 ONpeaen NPOMEHINB HOMWHANEH
06em OT NPOrHO3HW CAENKM C e/IeKTPOEHEPIUA KAaTO XeAXKMPaHa MO3UUMSA, aKO Ca M3MNBJAHEHU ONpPeLesieHn KpuTepuu.
MpomeHuTe ce npuaaraT NepcrnexkTMBHO 3a HOBWM XeAKUpPAlWM OTHOLIEHUA, onpefesieHn Ha WAW cnepl Aatata Ha
NMbpPBOHAYANIHO NpUNAaraHe.

- lobaBsHe Ha HOBWM M3UCKBAHMA 3a ONOBECTABAHE, 32 Aa MOraT MHBECTUTOpUTE Aa pa3bepaTt edpeKTa oT Te3n A0rosBopu
BbPXY PUHAHCOBOTO CbCTOAHME U NAPUYHUTE NOTOUM Ha ApyrKecTBoTOo. MCDO 7 e M3MeHeH, 33 A3 U3NCKBA cneunduyHm
ONOBECTABAHWSA, CBbP3aHM C ,OTOBOPUTE, U3KIOYEHW OT 06xBaTa Ha MCDO 9 B pe3yaTaT OT U3SMEHEHMATA.

MN3meHeHMATa ca NPUAOKMMU 32 OTYETHM Nepuoam, 3anousawm Ha naun cneq 1 aHyapu 2027 r. UsmeHeHuMATa, CBbP3aHu €
W3K/OYEHMETO 33 COBCTBEHO MON3BaHe, CleABa Aa Ce npuaaraT PeTpocneKkTUBHO. NpeanpuaTUETO He e ANBbXKHO Aa
npensymncanasa NpeaxoaHu rogMHu, 3a Aa 0Tpasm NPUIaraHeTo Ha U3MEHEHUATA, OCBEH aKO HE MOMXe ACHO Aa AOKaXKe, ye
33 M3BbPLUBAHE HAa Te3M NMPOMEHW He e U3MO0JI3BaHa PeTPOCMNeKTUBHA OLEeHKAa. MameHeHWATa B onoBecTABaHMATA MO
MC®O 7 ce npwunara, Korato ce npwunarat usameHeHuAata no MCPO 9. AKo npeanpuATMETO He Npeusyuncnssa
CpaBHUTENIHaTa MHGOPMaLMA, TO He TpAbBa Aa NpPeacTaBsA U CPaBHUTE/IHM ONOBECTABAHMS.

o MC®O 18 MpeacTaBaHe M onoBecTABaHe HAa GUHAHCOBM OTYETH (B cMa 3a rogmwHn nepmogu ot 01.01.2027 r. ¢
No3B0OJIEHO NO-paHHO NpuaaraHe) npuet ot EC Ha 13.02.2026 .

MC®O 18 uma 3a uen ga nofobpn HauMHa, NO KOWTO NpeanpUATUATa ONOBECTABAT CBOMTE GUHAHCOBM OTYETH, C AKLEHT
Bbpxy MHbOpmaumaTa 33 GMHAHCOBUTE pPe3yaTaTM B OTYeTa 3a neyanbata maum 3arybata. CtaHpapTta 3amectea MCC 1
MpeactaBaHe Ha ¢uHaHcoBM oTyeTw. MoseyeTo naparpadm ot MCC 1 ce npemectsaT B MCPO 18 c HesHauyuUTenHMU
NPOMeHM, KaTo HAKOM naparpadu ca npemecteHn B8 MCC 8 ,basa 3a m3roteaHe Ha ¢uHaHcoBM otyeTn” U MCPO 7
,PrHaHCOBN MHCTpyMeHTU: OnosecTsaBaHe”. HaKol oT HoBUTE M3MCKBaHMA Ha MCPO 18 ce o4yaKBa Aa MOBAMAAT U Aa
nofobpAT GMHaHCOBUTE OTYETU. TE3 NPOMEHW BKIOYBAT:

- KnacudpuumpaHe Ha BCMUKM NpUxogM M pasxogu B efHa OT 5-Te KaTteropuu AeWHOCTM — onepaTuBHa,
WHBECTUUMOHHA, ¢WHAHCOBa, [AaHbUM, NPEYCTaHOBEHM AEeWHOCTM, KaKTo M Aa 6baaT npeacTaBeHW [Be HOBU
334b/IKUTENHU MEXAUHHW CyMW B OTYeTa 3a neyanbata wmnu 3arybata — ,onepatvsHa nevanba” u ,nevyanba npeau
dUHaHCcoBaA AENHOCT U AaHbLUM";

- U3uckBaHe npeanpuaTMeTo Aa onosectaBa AedHUPaHUTE OT PbKOBOACTBOTO NOKa3aTeNu 3a pesyntaTv — ToBa
ca NokasaTenu, KOUTo He ca nocovyeHn B MCPO cyeTOBOAHUTE CTaHAAPTM, HO KOUTO PBKOBOACTBOTO M0/3Ba B NyHAUYHM
NpeacTaBAHUA WAM KOMYHMKALWMKM, 33 Aa aKUEHTUpA BbPXYy oOnpeaeneH acnekT oT ¢(WMHaHCOBUTE pe3ynTaty Ha
LpYXKecTBOTO — NpMMep 33 TOBa e nevyanbaTta Npeam AaHbLLM, aMOPTU3ALMMU U INXBY;

- fobaBsaHe Ha HOBM NPUHLMNM 32 0bobLLaBaHe, AeTalNM3UPaHE U PA3MNOIOKEHNE Ha CTaTUKUTE BbB GUHAHCOBUA

oTYerT.
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B ponbaHeHne, B MCC 7 OTyeT 3a MapuyHWUTE NOTOLM Ca HaMpPaBeHU M3MEHEHWUA C TeceH 0b6xBaT, KOMUTO BK/tOYBAT
NPOMSAHA B HAYa/IHMA MOMEHT 3a onpegenfHe Ha NMapuyHUTE NOTOLM OT ONepaTMBHA AEMHOCT NPWU KOCBEHUA METoA, OT
»ne4yanba nnm 3aryb6a” Ha ,onepatMBHa neyanba mam 3aryba“ n e npemaxHata Bb3MOMKHOCTTA 3a M360p Ha onumA npu
KnacmdumKaumaTa Ha NapUYHMTE NOTOLM OT AUBUAEHTU U INXBU.

MC®O 18 we ce npunara peTpocnekTUBHO.

[pyKecTtBOTO paboTv 3a MAEHTUOMLMPAHE Ha BCUYKM e(dEKTU, KOUTO M3MEHEHMUATa e OKaxaT BbPXy OCHOBHWUTE
GVHAHCOBM OTYETU U NOACHUTENHUTE NPUNONKEHUA KbM GUHAHCOBUTE OTYETU.

HoBwW cTaHAaPTN U/UAW U3MEHEHM CTaHLAPTM M TbAIKYBAHUSA, KOMTO BCE OLLE He ca NpueTH 3a npunoxkeHue B EC:

o MC®O 19 ObuwepHu apyKectBa 6e3 nybanyHa oTyeTHoCT: OnoBecTaBaHUA (B cMia 3a rOAMWIHM Nepuoaun ot
01.01.20277r)

MC®O 19 e HoB cTaHAapT Ha CMCC, KOMTO BbBeXAa HaManeHU M3MCKBAHWMA 3a OMOBECTABaHE 33 AbLEPHU APYHKECTBA
6e3 ny6MyHa OTYETHOCT, KaTo 3amna3Ba Mb/HMTE NPaBUaa 33 NPU3HaBaHe M oueHABaHe No MCDO. LienTa e ga ce HamanAt
aAMUHUCTPATMBHATa TexecT U pasxoguTe, 6e3 ga ce KOMMpomeTMpa KayecTBOTO Ha ¢uHaHcoBaTa MHbOpMauwma.
MacoBoTo npunaraHe Ha CTaHAapTa 3aBUcK OT 1062 HOTO My NpUemMaHe M NOCTOAHHATa aKTyanusaumsa CnpAMo HOBUTE
CTaHOAPTU.

o N3meHeHne Ha MCC 21 MNpeusumcneHne B xmnepuHbnauMoHHa BanyTa Ha npeactaBsHe ( B cvMaa 3a roAuLLHM
nepuogu ot 01.01.2027 r).

M3meHeHUATa N3NCKBAT NpeBanyTMpaHe oT GyHKLMOHANHATa BaayTa HAa HexMnepuHONAUMOHHA MKOHOMMKA KbM OTYETHA
Ba/lyTa Ha xMnepuHbAaLMOHHA KOHOMUKA MO 3aKNUUTENEH KYpC.

Korato ¢yHKLMOHanHaTa BanyTa Ha NPeanpuUATUETO e BasyTa Ha HexunepuHONALMOHHA MKOHOMMKA, HO OTYeTHaTa My
BaflyTa e BaslyTa Ha xunepuHdNaLMOHHA MKOHOMMKA, HEroBuTe pes3yatatm U GUHAHCOBO CbCTOAHME Ce MpPeBanyTMpPaT B
OTYeTHaTa BanyTa ypes NpeBanyTUpaHe Ha BCUYKU CYMMU, KaKTO M HA BCUYKU CPABHUTENHU JaHHW, NO 3aKAOUYUTENHUA KYPC
KbM AaTaTa Ha nocnegHUA oT4YeT 32 GMHAHCOBO CbCTOAHME.

MNpeanpustne, YnaTo GYHKUMOHANHA M OTYETHA BaslyTa Ca BajiyTaTa Ha XxMnepuHNaLMOHHA MKOHOMMKA, NPen3ymcanBa
CPaBHUTENIHUTE CYMWM HA AEMHOCT B YyXOWHa, uMATO YHKLMOHaANHA BajsyTa € BajayTaTa Ha HexunepuHdAauMoHHA
MKOHOMMKA, 4pe3 npuaaraHe Ha obwma uHAeKc B cboTBeTcTBMe B §34 oT MCC 29 ®duHAHCOBO OT4YMTaHe npwu
CBPBXMHPIAUMOHHM MKOHOMMKN KbM CPaBHUTE/IHM MOKa3aTeIn OT YyKAeCTpaHHa AeNHOCT.

MN3meHeHnATa BbBEXAAT U AOMbAHUTENHN U3UCKBAHWUA 33 ONOBeCcTABaHe.

PbKOBOACTBOTO Ha APYXKeCcTBOTO ce e Cbobpaswnio C BCUYKMU CTaHAAPTM U PA3ACHEHWUA, KOMTO Ca MPUIOKMMU KbM
HeroBata AeMHOCT U ca NpueTu odULMANHO 3a NpPUNONKeHUe OT EBponerickmMAa cblo3 KbM AaTaTa Ha M3roTBAHETO Ha
HacToAwWwmA druHaHcoB oTyeT. OcBEH TOBa PbKOBOACTBOTO Ha APYMKECTBOTO € HanpaBMIOo Npernes Ha BaesnuTe B cuna ot 1
AHyapu 2025 r. npomeHu B CblLecTByBaLLMTe CHETOBOAHUTE CTaHAAPTU U He CYMTA, Ye Te HanaraT 3HauYMmu NPoOMeHu no
OTHOLLEeHMe Ha NpuaaraHaTta npes TekywaTa roAMHa cHeToBOAHA MNOAUTUKA.

JpyxecTBoTo e ablwepHo Ha AKTuB Mponbptnc AACUL, 1 yyacTBa B KOHCONMAMPAHUA OTYET, U3FOTBAH OT APYrKECTBOTO-
ManKa. Cbma ce nyb6NKyBa eXKerogHo Ha MHTepHeT cTpaHuuaTta Ha AKTue MponbpTtuc AACULL, KakTo 1 Ha caiTa Ha BPb
M AreHumA NO BNUCBAHMNA KbM TbpProBCKU PermcTbp.

2.2. basa 3a usmepBaHe

Tosu ¢MHaHCOB OTYET € U3roTBEH Ha H6a3aTa Ha NCTOpUYECKATa CTOMHOCT.
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2.2.1. fleicTBaWL0 NpegnpusaTme

Kbm 31.12.2025 r. cobCTBEHMA KanuTan Ha APY)KECTBOTO € OTpuuaTesHa BE/IMYMHA, KaKTO M TeKylWuTe nacusu
HafABMLABAT TekylwuTe akTneM. CobCTBEHMKA Ha APYXKECTBOTO e AeKnapupan CBOATA NOAKPena M npu Heobxogaumoct
oCUrypsaBaHe Ha AOMb/IHUTENEH M3TOYHUK HA CPEACTBA 3a NPOABL/IXKABAHE HA HOPMasIHaTa AEeMHOCT Ha [lpyKecTBOTO.
®UHAHCOBUAT OTYET € CbCTaBEH NPY CNa3BaHe Ha NPUHLMNA HA AENCTBALLO NpeanpusTue.

KbM paTtaTa Ha M3roTBAHe Ha HacToAlMA GMHAHCOB OTYET PbKOBOACTBOTO € HAMPaBWU/IO MpeLeHKa Ha cnocobHOCTTa Ha
JpyKecTBOTO Aa NPOADB/XKM CBOATA AEMHOCT KAaTo AEWCTBALLO NpeanpuatMe Ha 6a3a Ha HanuMyHaTa MHbOpmaumA 3a
npeasManmoTo 6baele.

2.2.2. CpaBHUTeNHA UHPOpMaLmA

[pyKecTBOTO NpeAcTaBA cpaBHUTENHA MHOPMaLMA BbB GMHAHCOBUTE CU OTYETM 33 edHa npeaxoAHa roguHa. Korato e
HeobXxoAMMO, CpPaBHUTENHWUTE AaHHWM ce peknacuduumpat, 3a Aa ce NOCTUIHEe CbMOCTaBUMOCT CMPAMO MNPOMEHM B
npeAcTaBAHETO B TEKYLLUA nepuoa,.

2.3. dyHKUMOHANHA BaNyTa M Ba/lyTa Ha NpeAcCTaBAHe

®UHAHCOBUAT OTYET e npeacTaBeH B 6barapcku nesa (BGN), KoaTto e dyHKUMOHANHa BanyTa Ha [pyxKectBoTo. LianaTa
¢duHaHcoBa MHGOpMaLMAa, NpescTaBeHa B 1€BA, € 3aKPbI/IeHa A0 XMNaaa.

2.4. YyxkpecTpaHHU BanyTtu

Mpn n3roTBAHETO Ha PUHAHCOBUTE OTYETU CAE/IKUTE BbB BaslyTa, Pa3sinyHa oT GyHKLMOHANHATa BanyTa Ha APYKeCcTBOTO
(yyKpecTpaHHU BanyTW) ca NpU3HaATM MO OBMEHHUTE KypcoBe, Ha AaTUTe Ha TPaH3aKkuuuTe. B Kpas Ha BCEKM OTYeTeH
nepuoa, NnapuyHUTE NO3NLUN, AEHOMUHUPAHU B HYYXKAECTPAHHW BalyTU, CE KOHBEPTMPAT MO KYpPCOBETE, HA Tasn AaTa.

2.5 lNMpu3HaBaHe Ha npuxoau

Mpuxoaute B APYKECTBOTO CE MNPM3HABAT, KOraTO KOHTPOABLT BbPXy ObelaHuTe B LOroBOPa C KAWEHTa CTOKM w/vuau
YCNYru ce NpPexsbp/iv Ha KaneHTa. KOHTPONBT ce NpexBbp/A Ha KAMEHTa Npu yAOBNETBOPABAHE HA 3afb/iKEHUATa 3a
M3NbJIHEHME MO AOrOBOPa Ype3 NpPexsbpifaHe Ha 0beLaHnTe CTOKM U/UAKn M3BbPLIM 0BeLaHn ycayru.

[oroBop ¢ KAMEHT e Ha/inLe caMo KOraTo Npu BAM3aHETO My B CU/Ia TOW MMa TbProBCKa CbLHOCT U MOTUB, CTPaHUTE ca ro
0406pnaM, NpaBaTa Ha CTPAHUTE W YCI0BUATA Ha NJalaHe morat Aa 6b4aT MAEHTUOULMPAHM U CbLLECTBYBA BEPOATHOT
Bb3HarpaX4eHMeTo, Ha KOeTo APYKEeCTBOTO MMa NPaBo NPU U3MbAHEHME HA 3a4b/IKEHUATA cU Aa 6bhe nosayyeHo. Mpu
oLUeHKa Ha cbbupaemocTTa ce B3emaT Npensuf BCUYKU pesieBaHTHU daKTn U o0b6CcToATencTsa No caenkata, BKA. MuHan
onuT, 06UYaNHU BU3HEC NPAKTUKK, NYONKYBaHM NpaBuaa u Apyru.

Mpu NbpBOHAYaNHATA OLLEHKA Ha AOTOBOPUTE CU C KNMEHTU [Ipy»KeCcTBOTO NpaBu AOMbAHUTENEH aHANN3 U NPELLEHKa Aanun
ABa MKW noBeyve aorosopa TpsabBa Aa O6bAaT pasrnexpaHu B TAXHaTa KOMOMHaUMA M Aa 6bAaT OTYETEHWU KaTo eauH, U
pecn. ganu obelaHnTe CTOKM U/UAK YCIyTU BbB BCEKU OTAENEH U/UAKM KOMBUHUPaH foroBop Tpsabea Aa 6b4aT oTYeTEHU
KaTo e4HO M/WAK noseye 3a4b/KeHWUA 3a U3Mb/AHEeHNe. BcAKo obelaHme 3a NPexBbpasHE Ha CTOKKU U/UAK YCAYTU, KOUTO
ca pasrpaHunmm (camum no cebe cu 1 B KOHTEKCTa Ha AOrOBOPA) Ce OTYMTA KaTo eAHO 3a4b/IXKEHME 33 U3MbBIHEHME.
JpyXecTBOTO Mpu3HaBa MpMXo4 32 BCAKO OTAENHO 33afb/iKEeHWe 33 M3NbJHEHME Ha HWBO WHAMBUAYaNeH AOroBop C
KNMEHT KATO Ce aHanM3MpaT BMAa, CPOKa U YCNOBMATA 33 BCEKM KOHKPETEH 40roBop

MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha OnpejesieHaTa 33 BCEKM 0r0BOP LLEHA Ha cAe/KaTa.

LileHaTa Ha caenkaTta e pasmepbT Ha Bb3HarpaXAeHneTo, Ha KoeTo [Jlpy*KecTBOTO O4YaKBa Aa MMa NpaBo, C U3KIOYEHME Ha

cymute, C'b6paHVI OT MMETO Ha TpeTu cTpaHu. Npu onpeaenaHeTo Ha LeHaTa Ha caenkata, [py*ecTBoTo B3ema npensus,
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yCNoBUATa Ha AOroBopa M 06UYANHKUTE CU TbPTOBCKM MPAKTUKM.
2.6 Npopaxx6a Ha UMoTH
Mpuxoam ot npoaarkba Ha MMOTKU ce NPU3HABAT, KOraTo Ca U3MbAHEHU BCUYKM TE3U YCNOBUA:
= [Ipy»KecTBOTO € MPEXBbP/IUIO0 Ha KynyBaya 3HAYMTENHUTE PUCKOBE U MOA3MU, NPOM3TUYALWM OT cOBCTBEHOCTTA
BbPXY MMOTQ;
=  [Ipy’KecTBOTO He 3ana3Ba HWUTO MPOAL/IKABALLO y4YacTWe B YNpPaB/ieHUETO, A0 CTEMEHTA, KOATO 0BMKHOBEHO ce
CBbP3Ba C NPABOTO HA COHBCTBEHOCT, HUTO ePEKTUBEH KOHTPOJ BbPXY NPOAAAEHNS aKTUB;
= cymaTa Ha NpUXoauTe MOXKe Aa 6bae HaaeKAHO U3MepeHa;
= KOraTto e BepOATHO, Y& MKOHOMMWYECKUTE NOJI3M, CBbP3aHM CbC CAE/KATA LLLE Ce BNEAT B APYKECTBOTO, KAaKTO U
"  HanpaBeHWTe pa3xogM Mo CAENKaTa, UK Te3n, KOMTO NpeacTom Aa 6bAaT HanpaBeHU, MoraT Aa 6bAaT HaJeXAHO
U3MepeHu.
MpuxoanTe OoT npogaxkba Ha MMOTM Ce NPW3HaBaT MO CnpaBes/MBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArParKAEHUE UM
Bb3HarpaxgeH1eTo, KOeTo ce o4aksa Aa 6bae noayyeHo.
Mpuema ce, Ye 4O MOMEHTa Ha MOJiydaBaHe Ha pa3pelleHue 3a Nos3BaHe, CbLeCTBYBAT OOEKTUBHM OrpaHUYeHUs 3a
U3MbJIHEHME Ha NOCOYEHUTE NO-rope YC0BUA.
OTyeTHaTa CTOMHOCT Ha Npojaxbute ce Gopmupa, OT PasXoAM KOUTO Ca CBBP3aHM AMPEKTHO C M3rpakAaHeTo Ha
npogafeHnTe npes roguHata MMOTK, KaTo PasxXoam 33 MPOEKTAHTCKM U apXMTEKTYpPHM paboTu, cTpouTesHu paboTw,
pa3xoAu 3a NepcoHan u ap. pasxoaum.
2.7. ®uHaHcoBM NpuUxoam
®PurHaHCOBUTE NPUXOAN BKAKOYBAT NPUXOLM OT IMXBU NO AEMNO3UTU, ANBUAEHTU, NONYYEHU IMXBU OT BNOXKEHU CPeACTBa U
neyanbu oT onepaumn B YyKaecTpaHHa BaayTa.
Mpuxoan OT AMBUAEHTU OT MHBECTULMM Ce MPM3HABAT, KOraTo NMPaBOTO Ha CbAPYKHMKA Aa MOAYyYM NAAWAHETO e 6uno
YCTaHOBEHO (NpW ycnoBue, Ye € BEepPOATHO, Ye MKOHOMMUYECKUTE MON3M LWe ce BneaT B [py)KecTBOTO, a PasmMepdbT Ha
npuxoauTe MoXe Aa 6bae HaZeKAHO U3MEePEH).
Mpuxoam oT AMXBM ce NPMU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKUTE NON3K Aa ce BNeAaT B [lpy»KecTBOTO, a pa3mepbT Ha
npuxoauTe Moxe Aa bbae HageKAHO uamepeH. MpuxoauTe OT NIMXBM Ce HauMcnABaT Ha 6asa Bpeme, B 3aBUCUMOCT OT
Ob/BKMMATA TNAaBHULA M NPUNOKUMUS edEeKTUBEH /SINXBEH MPOLLEHT, KOWTO € MPOLLEHTbT, KOMTO TOYHO AMCKOHTMpPA
OYaKBaHMTe ObAellM MapMyYHU NOCTLMIEHUA MpPe3 OYaKBaHMUA KMBOT Ha GMHAHCOBMA aKTUB A0 HeTHaTa banaHcoBsa
CTOMHOCT Ha TO3M aKTMB NPY NbPBOHAYANHOTO NPU3HABAHE.
2.8. OnepatneHM pasxoam
PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6a3a NPUHLUNUTE Ha HaYMCAABAHE U CbNOCTaBUMOCT.
®durHaHCOBUTE pa3xoauM BKAKOYBAT HAYUC/EHUA 33 INXBU MO 3aeMu, 3arybu oT onepaumm B YyKAECTpaHHA BanyTta, Apyru
6aHKOBM TaKCU U KOMUCUOHHW.
PasxoauTe No 3aemu, KOMTO MOraT NPAKO Aa ce NPMNIMLWAT HA NPMAO6MBaAHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTMB, OTroBapALy, Ha ycnoBmaTa Ha MCC 23 Paszxodu o 3aemu, ce KanuTaansupaT B CTOMHOCTTa Ha aKTMBA KATo 4acT OT
HeroeaTa CTOMHOCT. [JpyruTe pa3xoAm No 3aemu ce NpM3HaBaT KaTo pa3xo, B Neprosa, 32 KOUTO Ce OTHACAT.
2.9. Insunr

JInsnHrute ce Knacmcbwu,mpaT KaTo ¢MHaHCOBM NMN3UHTU, KOTAaTO YCNOBUATA HA /IM3UHIA NO CbLWECTBO NPEXBBPIAT BCUYKHN
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pUCKoBE M NOA3M OT COBCTBEHOCTTA Ha JM3MHronosyyatens. BCMUKM oCTaHanu NU3UHIKM ce KaacuduumpaTt KaTo
onepaTuBHU NIU3UHTU.

KnacuouumpaHeTo Ha gorosopuTe 3a JIM3MHF KaTo GMHAHCOB WM OnepaTMBEH Ce onpenens 3a BCEKM WHAUBMAYANEH
[,0roBOp, KAaTo Ce crna3Ba U3NCKBAHETO Ha OnpeseneHneTo 3a CbAbprkaHue npes popmata 3a BCAKA OTAENHA CAe/Ka.
2.9.1. [ipyKecTBOTO KaTo IM3UHroparten

MpuxoanTte OT Haem NO OMepaTMBEH JIM3UHI Ce NPW3HABAT Ha AWHeliHa 6asa npe3 nepuvofa Ha HAEeMHWA [0rosop.
MbpBOHAYaNHUTE NPEKM PasxoaMn, HanpaBeHU B AOrOBAPAHETO U YPEKAAHETO HA ONEepPaTUBHUA JIM3UHT aKO UMA TaKMBA,
ce npmbasAT Kbm HanaHcoBaTa CTOMHOCT Ha OTAALEHWMA aKTUB W ce NpuU3HaBaT Ha 6asaTa Ha /IMHENHWA meToh, B
NPOAb/IXKEHNE Ha CPOKA Ha IM3MHIOBUA AOrOBOP.

2.10. Pa3xogu no 3aemu

PasxoauTte no 3aemu, NPAKO CBbp3aHM € NpuaobuBaHETO, CTPOUTENCTBOTO MAM NPOU3BOACTBOTO Ha OTFrOBapPALM Ha
YCNOBMATA aKTUBM, KOUTO Ca aKTUBUTE, Ha KOWUTO 3a4b/IKUTENHO € HeobXoAMM 3HauWUTeNeH nepuog oT Bpeme, 3a 43
CTaHaT roToBu 3a ynoTpeba unmn npoaaxkba, ce 06ABAT KbM CTOMHOCTTA Ha Te3M aKTUBU, 4O MOMEHTA, B KOWTO aKTUBUTE
CTaHaT B 3HAYUTE/IHa CTerneH rotToBu 3a ynoTtpeba nnm npogakoba.

Bcuukm Apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba uav 3aryba 3a nepmosa, Nnpes KOMTO ca U3BBbPLUIEHW.

2.11 loxoau Ha nepcoHana

TpynoBUTE U OCUFYPUTE/IHUTE OTHOLLIEHWUA CbC CAYXKUTENUTE B APYMKECTBOTO Ce OCHOBABaT Ha pa3nopeabute Ha Kogekca
Ha Tpyda W [AeNcTBalLOTO OCUTYPUTENIHO 3aKOHOAATencTBO. [1eHCMOHHWTE M OCUTYPUTENHW NNaHOBE, B KOWUTO
OPYKECTBOTO e CTPaHa B Ka4yecTBOTO My Ha paboToaaTen, ce OCHOBABAT HAa 6bIrAaPCKOTO 3aKOHOAATE/ICTBO U Te Ca:
2.11.1.KpaTKOCpO4YHM Aoxoam

KpaTkocpouHuTe A0X04M Ha NepCcoHana, BKAOYBAT 3an1aTh U Bb3HarpaXaeHus, NaaTeH rogmeH OTnyck U NaaTeH OTnycK
no 6onect, 6OHycH 1 Ap., NIATUMMK 0 e4Ha roAgMHa OT OTYeTHaTa Aarta.

3aabXKeHMA 3a KPaTKOCPOYHM OOXOAM HA HaeTu Auua ce OTYMTAT KaTo pasxoh, KoraTo CBbp3aHUTe C TAX YyCayru ca
npeaoctaBeHn. B kpaa Ha ¢MHAHCOBATa roAMHa APYMKECTBOTO NPaBU OLEHKA Ha OYaKBAHUTE pPa3xoaum MO HATPynBallu ce
KOMMEHCMpPYEeMM OTMYCKM, KOMTO He ca BUAM M3NON3BAHU M KOATO ce o4aKBa fa 6bae m3nnateHa. OueHKaTa BKAOYBA
npeueHKa 33 pasxXxoAuTe 3a Bb3HArPaAXKEHWA W PasxoauTe 3a BHOCKM MO 3a4b/KUTENHO Ob6LLecTBEHO M 34paBHO
ocurypsaBsaHe.

2.11.2 NnaHoBe ¢ gePUHUPAHU BHOCKU

JpyXKecTBOTO B KayecTBOTO Ha paboTopaten, U3BbPLUBA 3aZb/IXKUTENHO OCUTypABAHE Ha HAETUA MepcoHan 3a GoHA,
»eHcnn” n apyrn ocuryputenin ¢doHpose. Pasmepute Ha OCUTYPUTENHUTE BHOCKM Ce YTBBbPMKAABAT €XKErofHo CbC
3aKoHa 3a AbprKkaBHMA bloaKeT M 3aKoHa 3a b6roakeTa Ha H30K. Te3n ocurypuTenHM NeHCMOHHU BHOCKM, M3BBbPLUBAHU OT
LPYXKEeCTBOTO B KayecTBOTO My Ha paboTopaten no cBosiTa CbLHOCT ca AedMHUPaHM BHOCKU. B cboTBETCTBME CbC
3aKOHOAATE/ICTBOTO APYHKECTBOTO HAMA NPABHO MM KOHCTPYKTUBHO 3afb/iKeHMe Aa Aonnawa BbB poHaoBeTe bbaelm
MapuyHW BHOCKM B C/ly4amnTe, KOraTo B TAX HAMA AOCTaTbYyHO CpeAcTBa Aa 6bAaT M3nnaTeHu Ha AnuaTa 3apaboTeHuTe oT
TAX CYMM Npe3 nepmoaa Ha TPYAOBMA MM CTaxK.

BHOCKMTE MO Te3n nnaHOBeTe ce MPWM3HaBaT, KaTO TeKyll pa3xof B OTyeTa 3a nedvanbaTta mnum 3arybata wu Apyrua
BceobxBaTeH foxoga, ocseH ako gpyr MCPO He M3nckBa Te Aa 6bAaT KanuTaanM3npaHn No CbOTBETHUA pes.

2.11.3 floxoam cnea NPUKNIOYBAHE Ha TPYA0BUTE NPaBOOTHOLWEHUA
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JpyKecTBOTO MMa 3agb/KeHMe 33 M3MNallaHe Ha [A0X0o4, NpU HamnyckaHe Ha Te3n CBOW CAYKUTENU, KOUTO ce
NeHCMOHMPAT B CbOTBETCTBME C M3MCKBAHMATA Ha Y. 222, § 3 oT KoaeKca Ha Tpyaa (KT) B bbarapus.

2.12. JaHbuM BbpPXY A0X0AQ

CbrnacHo 3aKoHa 3a KOpPMOPaTMBHOTO NOAOXOAHO obnaraHe gpyxecTtBOTo e ocBoboAeHO oT obnaraHe € AaHbK BbPXY
neyanbuTe B KAYECTBOTO CM Ha APYMKECTBO CbC CMELMANHA MUHBECTULMOHHA Len.

2.13 ®PMHAHCOBU UHCTPYMEHTH

QduHaHco8U aKmusu

OpyxectBoTO Knacuduumpa csoute GUHAHCOBM aKTMBM B KaTeropmata Kpeautu u B3emaHua. KnacubukaumAta e B
3aBUCMMOCT OT CbLHOCTTAa M NpeAHasHayeHWeTo Ha ¢GUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO MpuaobuBaHe.
PbKOBOACTBOTO onpesens KaacudpurkaumsaTa Ha GUHAHCOBUTE aKTUBM Ha APYHKECTBOTO KbM AaTaTa Ha NbpPBOHAYa/IHOTO
MM npu3HaBaHe. ObMYaliHO APYKECTBOTO NpU3HaBa B OTYETa 3a PUHAHCOBOTO CbCTOAHME GUHAHCOBUTE aKTUBM Ha AaTaTa
Ha TbpryBaHe — JaTtaTa, Ha KOATO TO ce e 06BbP3ano Aa 3aKynu CboTBETHUTE GUHAHCOBM aKTUBU. BCUUKM PUHAHCOBM
aKTMBM MbPBOHAYA/IHO Ce OLLEHABAT MO TAXHATa CNpaBeA/MBa CTOMHOCT M/OC NPEKUTE Pa3xogu No TpaH3aKuusTa.
®PurHaHCOBMTE aKTMBU Ce OTMMCBAT, KOraTo NPaBaTa 3a NOJiyYaBaHe Ha MapUYHM CPeACTBa OT Te3U aKTUMBU Ca U3TEKIN, NN
Ca NPEeXBbPJEHU U OPYKECTBOTO € MPEXBbP/IMAO CbLLECTBEHATA YacT OT PUCKOBETE U MOA3UTE OT COBCTBEHOCTTa BbPXY
aKTMBa Ha ApYyro Apy»KecTBO. AKO ApYXKeCTBOTO MPOAb/XKAaBa Aa AbPXKWU CblLLECTBEHATA YacT OT PUCKOBETE U MoN3uTe,
acouMmpaHmu cbC cobCTBEHOCTTA Ha AaAeH TpaHchepupaH GMHAHCOB aKTUB, TO NPOABL/IKABA Aa NPU3HABA aKTUBA B OTYETA
3a PMHAHCOBOTO CbLCTOAHWUE, HO NMPM3HABA CbLLLO W 06e3neyYeHo 3aab/KeHNe (3aem) 3a NOAyYEHUTE CpeacTBa.

Kpedumu u e3emaHus

Kpeautn 1 B3eMaHuA ca HegepuBaTMBHU QUHAHCOBM aKTUBU C GUKCUPAHM MAM YCTAHOBUMMW MNALWAHWUSA, KOUTO He ce
KOTMPAT Ha aKTMBEH nasap. Te ce oLeHABaT B 0T4eTa 32 GUHAHCOBOTO CbCTOSHME MO TAXHATA aMOPTU3MPAHA CTOMHOCT Npu
M3MON3BaHETO Ha MeTofa Ha edeKTMBHATA /IMXBA, HamaneHa C HanpasBeHa obesueHKa. Te3n aKkTMBM ce BK/OYBAT B
rpynata Ha TeKyLMTe aKTMBW, KOraTO MATypuUTETBT UM € B PamMKuTe Ha 12 meceua Wau B eguH obuYaeH onepatmseH
LUMKb/ Ha APYKECTBOTO, @ OCTaHa/IUTE — KaTo HeTeKyLu. Tasn rpyna GMHAHCOBM aKTUBM BK/IHOYBA: B3EMAHUA OT KJANEHTU
no npoaaxkbwu, apyrn B3emMaHWA OT KOHTPAreHT! U TPeTU NnLA, NAapUYHN CPeACTBa U NMapUYHU eKBUBANEHTU. JINXBEHUAT
[0X0Z4 MO KPeauTUTe MU B3EeMaHMATA OT KIMEHTU ce NpM3HaBa Ha 6asa epeKTMBHA /IMXBA, OCBEH MPU KPAaTKOCPOUHUTE
B3€MaHMSA OT KAMEHTU C MAaTypUTET B PAMKUTE HAa 06MYaliHUTE KPeaUTHU YCIOBUS.

duHaHcosU nacusu u UHCMpyMmeHmu Ha cobcmeeH Kanuman

JpyxecTBOTO Knacuduumpa AbAroBU MHCTPYMEHTU U UHCTPYMEHTU Ha cOBCTBEH KanuTan KaTo GMHAHCOBU 3a4bKEHUA
WAW KaTo cOBCTBEH KanuTaa, B 3aBUCMMOCT OT CbLLHOCTTA M YCNOBUATA B AOFOBOP CbC CbOTBETHWUA KOHTPAreHT O THOCHO
Te3U MHCTPYMEHTW.

duHaHcosu nacusu

duHaHCOBUTE MNacMBM BKAIOYBAT 3aeMu (KpeamuTu), 3a4b/IKEeHWA KbM AOCTaBuUMUM WM Apyru. [MbpBOHaYyanHO Te ce
npu3HaBaT B oTyeTa 33 GMHAHCOBOTO CbCTOAHME MO CNpaBeA/IMBA CTOMHOCT, HETHO OT MPEKUTe Pasxoam Mo cAenkata, a
nocsiezABallo — Mo amopTU3MpaHa CTOMHOCT N0 MeToAa Ha epeKTMBHATA /IMXBa.

2.14 OcHoBeH KanuTan

OCHOBHMAT KanuTan e NpeAcTaBeH No HerosaTa HOMWHAIHA CTOMHOCT M CbOTBETCTBA HA aKTyasiHaTa My permcTpaums.

Kbm 31 AlekemBpu 2025r. BHECEHMAT HANB/JHO OCHOBEH Kanutan e B pasmep Ha 100 xun.ne. u e pasnpegeneH s 1000
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asana no 100 n.. Bcekn. Cob6CcTBEHMK Ha KanuTana e Aktus Mponbptnc AOCULL — 100%.

2.15 ipyru1 HeTeKyLWM aKTUBKU

LBUXMMUTE HETEKYLLM aKTUBM (CbOpbIKEeHUsA, 0bopyaBaHe, MHBEHTaP) Ce OTYMTa U NPeACTaBAT BbB PUHAHCOBUA OTYET MO
LeHa Ha npuaobureaHe, HAManeHa C HaTpynaHaTa amopTusauma 1 3aryba ot obesueHkKa.

Mpn NbpPBOHAYANHOTO NMPUAOOMBaAHE ABUMKMMUTE HETEKYLUM aKTUBM Ce OLeHABaT MO Ce6ecTOMHOCT, KOATO BKKOYBA
MOKYNHATa LEeHA, TaKCU, INXBM MO BAHKOBM 3aeMM M BCUYKU OPYIU NPEKU pasxonu, HeobXoouMu 3a MpuBeNKAaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npeaHasHayeHue.

[pyKecTBOTO e onpenennao cToiHocTeH npar oT 700 nesa, No4 KOMTO NPUAOBUTUTE aKTUBM, HE3ABMCUMO Ye NpUTEXKaBaT
XapaKTEPUCTUKM HA SbATOTPANHU MaTepUaNHN aKTUBM, Ce OTYMTAT KaTo TEKYLL, Pa3XoA,

MNocnepBawoTo OUEHABAHE Ha ABVMXMMUTE HETEKYLUM aKTMBM Ce M3BbPLIBA NO NPenopbyMTeNnHMA NOAXOL CbrIacHO
M3ncKBaHUATa Ha MCC 16 — ueHa Ha npuaobueaHe, HaMasieHa C HAYUCIEHUTE aMOPTU3ALMU U HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AMopTM3aLmMATa ce HauncnABa B oTyeTa 3a nevyanbata unu 3arybata n apyrua sceobxsaTteH goxos Ha 6asa MHeeH meTos,

3a O4YaKBaHMA CPOK Ha nojsie3eH XMBOT Ha MalWUHUN, CbOPDBKEHNA U o6opyp,BaHe. O4yaKBaHUAT NONE3EH XKMBOT, € KaKTO

cnepga:
2025 roguHa 2024 rogmHa
KomnioTbpHa TeXHMKA 2 rognHn 2 rognHn
CTOMaHCKU MHBEHTap 7 roavHu 7 roavHu
TpaHcnopTHM cpeacTsa 5 roanHm 5 roavHmn

OnpepeneHuAT CPOK Ha rOHOCT ce NperieXaa B Kpas Ha BCAKa roguHa U Npu yCTaHOBSABaHE Ha 3HAYMTE/IHU OTKIOHEHUA
CNPAMO OYaKBaHMA Obaely, CPOK Ha WM3MOA3BaHe, CbWMAT ce Kopurupa. Kopekuuata ce TpeTupa KaTo MpomsaHa B
NpubAN3NTENHATA OLLEHKA W ce Npuaara NepcnekTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha NPoMAHaTa.

2.16 HemartepuanHu aKktmemu

MvpeoHayanHo npudobusaHe

HemaTepuanHuTe akTUBM NpUAOOUTU OT APYKECTBOTO, CE OTYMTAT MO LLEeHA Ha NpuaobuBaHe, HamaneHa ¢ HaTpynaHaTa
3aryba oT obesLeHKa. [Jpy»KecTBOTO e onpenenvno CToiHocTeH npar oT 700 neBa, Nof KOMTO NpuAOGUTUTE aKTUBH,
HEe3aBMCMMO Ye NPUTENKABAT XapPaKTEPUCTUKMU Ha HEMATEPMaIHWU aKTUBM, CE OTYMUTAT KATO TEKYLL, Pa3Xoa.

2.17. O6e3ueHKa Ha MaTepuasHU U HeMaTepUanHU akKTUBKU

B Kpas Ha BCeKu oOTyeTeH nepwuofd, [pyKecTBOTO NpaBu nperaes Ha 6anaHCcoBUTE CTOMHOCTM Ha MaTepuanHUTE U
HemaTepuasHUTe aKTUBM, 3a Aa ONpefenn Aanu MMA HAKAKBA WMHOMKAUMA, Ye Te3M aKTMBWM ca npeTbprnenu 3aryba ot
obesueHKa. B cnyyai, ye TakMBa MHAMKAUMWM Ca Ha/iuue, Ce OLUEeHABa Bb3CTaHOBMMATA CTOMHOCT HA aKTWMBa, 33 4a ce
onpeaenu cTeneHTa Ha 3aryba ot obesueHKaTa (ako MMa TakuBa). KoraTo He e Bb3MOXKHO A3 Ce U34MC/IM Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeNeH akTuB, [lpyKeCcTBOTO U3BbPLUBA OLLEHKA Ha Bb3CTAaHOBMMATa CTOMHOCT Ha eauHULATa, reHepupalla
Napu4YHN NOCTbNIEHWUSA, KbM KOATO aKTUBBT MPUHALNENKMN.

Bb3cTaHOBMMATa Cyma e No-BMCOKaTa OT cnpasea/iMBaTa CTOMHOCT, HaMasieHa C pasxoamuTe No npogaxkbara, n CTOMHOCTTa
B ynotpeba. MNpwu oLeHKaTa Ha CTOMHOCTTA B ynoTpeba, oyakBaHWUTe 6bAeLM NAPUYHM NOTOLM Ce ANCKOHTUPAT A0 TAXHATa
HaCTosALLLa CTOMHOCT, KaTo Ce U3M0/13Ba CKOHTOB /IMXBEH MPOLEHT Npean obnaraHe, 0TpassABall TEKYLLMTE Na3apHU OLEHKK
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Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO W PUCKOBETE, XapaKTEPHM 3a aKTUBUTE, 32 KOUTO OLLEHKUTE 3a BbaellnTe NapuyHu
NoTOLM He Ca KOPUTMpPaHMU.
AKo Bb3CTaHOBMMATa CymMa Ha AafleH aKTMB Cce O4YaKBa Aa b6bae no-manka oT HerosaTa 6anaHcoBa CTOMHOCT, 6anaHcoBaTa
CymMa Ha aKTMBa, Ce HamanABa A0 HeroeaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npusHaBa He3abasHO B
neyanba mnm 3aryba, oCBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA MO NPeOoL,eHeHa CTOMHOCT, B KOMTO cny4yai 3arybaTa ot
obe3LeHKa ce TpeTMpa KaTo HamaneHue OT NpeoLeHKa.
Korato 3aryba oT obe3LeHKa BnocneacTBuMe ce Bb3BbpHe, HOanaHcoBaTa CTOMHOCT Ha aKTMBA Ce YyBe/AMYaBa [0
peBM3MpaHaTa OLLEHKA HA Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBesMyeHaTa 6afaHcoBa CTOMHOCT Aa He HaZBWLaBa
6anaHcoBaTa CTOMHOCT, KOATO e WsaAna Aa bbae onpesesieHa, ako 3a akTMBa He e Buna npusHaTa 3aryba ot obesLeHKa B
npeaxogHuTe roanHu. Bu3spbliaHe Ha 3aryba oT obesLeHKa ce npu3HaBa He3abaBHO B nevyanba wam 3aryba, OCBEH aKo
CbOTBETHUAT aKTMB Ce NPEeHacs Npu NPeoLLeHeHa CTOMHOCT, B KOMTO C/lyyYall Bb3BPbLAHETO Ha 3arybaTta oT obesueHKaTta
ce TpeTMpa KaTo yBe/iMYeHne OT NpeoLieHKa.
2.18. NapuyHM cpeacTBa U NAPUYHN EKBUBANIGHTU
MapuyHuTEe cpeacTsa U MapUyYHM EKBUBANEHTU Ce CbCTOAT OT MAapPMYHM HAJIMYHOCTM B Kaca, MapuUyHM HA/JMYHOCTU B
6aHKOBM CMETKM U KPAaTKOCPOYHUTE AeN03UTK B BaHKK. 3a LennTe Ha U3roTBaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLUM:
MapuMyHM NOCTBNAEHMA OT KAMEHTU M MAPUYHUTE NNAWAHMA KbM [OCTAaBYMLM, BKAKOYUTENHO MJALLAHMA,
CBbP3aHU C UMOTHM, MALLMHM U CbOPBIKEHUA, Ca NPeAcTaBeHn BpyTHO, ¢ BKAtoYeH AAC (20%);
MnawaHuATa, CBbP3aHN C MECTHU AaHbLM U TAKCW, KAKTO M Bb3CTAHOBEHWMAT Ha [PYMKECTBOTO AaHbK BbpXy
[obaBeHaTa CTOMHOCT ce NPeACTaBAT B ONepaTMBHATA AENHOCT, KAaTO CAMOCTOATENHWN NO3ULNWK;
MapuMyHUTE MOCTLMIEHUA OT K/JAMEHTM MO CKAKOYEHUTE MNpeaBapuTesIHU AOrOBOPW 3a MOKYMKo-npoaaxba Ha
anapTaMeHTM ca npeAcTaBeHWM B OMNepaTMBHaTa AeNHOCT, MpeaBui XapaKTepa Ha caesnkaTa — TbproBCKM
[orosopu 3a npoaaxba Ha rotosa npoayKumsa ( UMoTH).
MapuyHUTE CpeacTBa M eKBMBANIEHTM B BaHKM ce NpeacTaBAT Noc/ieABallo N0 aMOpPTU3MPaHa CTOMHOCT 6e3 HaTpynaHaTa
obesLeHKa 3a 0O4aKBaHW KpeanuTHU 3aryou
2.19. Nposusumn
MpoBM3nMM ce npu3HaBaT B OT4eTa 3a PUHAHCOBOTO CHCTOAHWE, KOraTo APYXKECTBOTO € MOeno HpUAMYecKo UAu
KOHCTPYKTMBHO 3aAb/iKEHWE B pPe3ynTaT Ha MUHaANo CbOUTUE U MMA BEPOATHOCT Aa Ce peannsmpa HeraTMBeH napuyeH
MOTOK, 3@ Aa Ce Moracu 3aAb/KEHUETO. AKO 3aAb/KEHMETO MMA MaTepuaneH edeKT, NPoBU3UATA Ce onpenens KaTo
O4YaKBaHMAT 6bAeLl, NapuyeH NOTOK Ce AUCKOHTMPA C IMXBEH MPOLLEHT, KOATO OTPa3fABa TeKyllaTa nas3apHa OLEHKAa Ha
napute BbB BPEMETO U TaM, KbAETO e NoAxoAALLo, cneumdUIHUA 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3aKoHa 3a Apy)KecTBaTa CbC CneunanHa UHBECTULMOHHA Ues, APYXKeCTBOTO € 3aAb/IKEeHO Aa pasnpenenu
OUBUAEHT B padmep He no-manko ot 90% ot neyanbaTta, KopurmpaHa c ebekTuTe oT CAENKUTE C MHBECTULMOHHU UMOTH,
M3BbPLUIEHN npe3 roauHaTa. Te3nm edekTM BKAOYBAT HeTHMTE nedandbm / (3arybu) OT nocnedsalim OLEHKM Ha
WHBECTULMOHHUTE NMMOTH.
2.20. CueTOBOAHMU NpeLeHKU, NPUBAN3UTENHN OLLEHKU M NPeano/oXKeHUs
lpeyeHKu
Mpu npunaraHeTo Ha BbL3NPUETUTE CYETOBOAHM MOJIMTUKM, PBKOBOACTBOTO Ha APYXKECTBOTO € Hanpasuao cnegHuTe

npeueHKn, KOMTo nmat ed)EKT BBbpPXYy CymuTe, NpnU3HaT BbB C])VIHaHCOBVIﬂ OoT4eT:
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OnepamuseH nu3uHa

[py>KecTBOTO MMa CKAOYEHW AOrOBOPM 3a OTAaBaHe Mo Haem Ha HeABMMKMMM MMOTM. PbKOBOACTBOTO CuMTa, Ye
OPY)KEeCTBOTO 3anasBa BCUYKM CbLUECTBEHM PUCKOBE M M3roaM OT COBCTBEHOCTTa Ha Te3W MMOTW, NOpagM KoeTo
[0roBOpUTE Ce OTYMTAT KaTo ONepaTUBEH JIN3UHT.

MpubansnteNnHn oLeHKN U NPeANON0NKEHUSA

Ob6e3yeHKU Ha 83eMaHUsA

[py»KecTBOTO Npwiara mogesia Ha OYaKBAHWUTE KpeguTHM 3arybu 3a Uena CPOK Ha BCUMYKW TbPrOBCKWM B3emMaHus,
M3M0A3BalKM ONPOCTEHMA Noaxod, AonyckaH oT MC®O 9, n Ha 6a3a maTpuyeH moaen 3a NpoLleHTa Ha 3arybara.
O6esLieHKaTa Ha B3emMaHMATa Ce HAYUCNABA Ype3 CbOTBETHA KOPEeCnoHAEeHTHa KOPEeKTUBHA CMETKA 3a BCEKU BUA, B3emaHe
KbM cTaTuATa “ObesLeHKa Ha akTUBM” Ha NMLeBaTa CTpaHa Ha oT4eTa 3a BceobxBaTHUA A0X0A (B neyanbaTa uam 3arybata

3a rogmHara).

3. HETEKYLUW (AbATOTPAMHWN) AKTUBU U AMOPTU3ALINA

HeTekywuTe (4bAroTpainHn) HemaTepranHN U MaTePMAIHM aKTUBM ca NPeaCcTaBeHM B CNpaBKaTa no-goay.

KomnioTpu n gpyru aktusu OBLO akTMBH
/xwn.ns/ /xvn.ns/
OTyeTHa cToiiHOCT
Ha 01.01.2024r. 1 1
Ha 31.12.2024 r. 1 1
Ha 31.12.2025r. 1 1
AmopTtusauua
Ha 01.01.2024r. (1) (1)
Ha 31.12.2024r. (1) (1)
Ha 31.12.2025r. (1) (1)
BbanaHcoBa cToiiHoCT
Kbm 01.01.2024r. - -
Kbm 31.12.2024r. - -
Kbm 31.12.2025r. - -
4. TbPTOBCKU U APYTU BSEMAHUA
31.12.2025 31.12.2024
BGN’000 BGN’000
B3emaHusa oT KNMeHTH 2 2
O6wo 2 2

Kbm AaTa Ha U3roTBAHE Ha roAMiLHMA GUHAHCOB OTYET B3eMaHuATa ca NpernajaHun 3a HaiumMe Ha MHAMKaTopw 3a
obesueHKa. Hama TakumBa.
5. NTAPUYMHU CPEAOCTBA

31.12.2025 31.12.2024
BGN’000 BGN’000

MapuyHu cpeacTBa B 6e3CpOUHM CMETKM (Aeno3unTu) 8 9
O6wo
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Bbpxy 6aHKOBUTE CMETKM Ha Jpy»KeCcTBOTO HAMA HA/IOXKEHW OrpaHMYEeHMA 33 PasnaalaHnsa C KOHTpareHuTe. Kbm
31.12.2025 r. pbKOBOACTBOTO € M3BBbPLUNAO Npernes 3a Bb3HUKBAHE Ha OYaKBaHM KpeauTHU 3arybu 1 He e KoHCTaTupano

HEO6XO,CI,VIMOCT OT Ha4yncCnABaHe Ha TaKMBa.

6. COGCTBEH KAMUTAN

31.12.2025 31.12.2024
BGN’000 BGN’000
3anucaH KanuTan 100 100
MNeyanba/3aryba oT MMHAAWN FOAMHM (110) (104)
Tekywa nevanba/(3aryba) (6) (6)
06wo (16) (10)
7. TEKYLLUU NACUBU
31.12.2025 31.12.2024
BGN’000 BGN’000
3agb/XKeHUa Kbm 0CTaBumMLmn 18 15
3aAbaKeHUn, CBbP3aHU C NepcoHan (3annaTm u 0CUrypoBKu), B T.u. 3 2
- Hemnosa3eaH ommycK 1 1
- ocu2yposKuU 2 1
JAaHbYHM 3a4bNXKEHUA , B T.u. 5 4
- [A4C 3a sHacAaHe 4 3
- /JaHbK 06w, 0oxo0d 1 1
O6uwo 26 21
8. NIPnxoaun
2025 2024
BGN’000 BGN’000
O6cnyxBaHe Ha ,,AkTmB Mponbptuc” AACULL 348 117
O6cnyxBaHe Ha M Ap Axu Kanutan — 3“ AQCUL, 18 18
O6uwo 366 135
9. PA3XO4U 3A MATEPUA/IU
2025 2024
BGN’000 BGN’000
Pa3xogm 3a KOHCYMaTMBM (3) (3)
O6wo (3) (3)
10. PA3XOA4U 3A BbHLUHU YCNIYTU
2025 2024
BGN’000 BGN’000
Opuamnyeckn ycnyru (13) (10)
KoHCynTaHTCKM yenyrm (200) -
CueTtoBoaHO ob6cnykBaHe U Ap Oxun Kanutan-3 AACKL, (21) (24)
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Pa3xoau 3a aboHaMeHT (2) (3)

OANTOPCKM yCyru (2) (2)

BaHKOBM TaKcK (1) (1)

Apyrv - (1)

O6uwo (239) (41)
11. PA3XOA4U 3A NEPCOHANA

2025 2024

BGN’000 BGN’000

Bb3HarpaskgeHus u 3annatm (116) (85)

BHOCKM 3a COLUMANHO OCUrypaBaHe (14) (12)

O6wo (130) (97)

12. PA3XO4U 3A JAHDBUU BHPXY NEYAJIBATA

,»AKTMB Cbpeucus” EOO/ e cybeKT Ha JaHbYHO obnaraHe ¢ KoprnopaTMBeH AaHbK. [aHbyHaTa cTaBKa 3a 2025r. e 10%.

KopnopatuneeH AaHbBbK Cce obnara NONOXKUTENHUA AaHb4YyeH d)MHaHCOB pe3yntat KbM KpaA Ha CbOTBETHATA roAauvHa.

C
B

Pe3ynTaT Ha nNpunaraHe Ha 6anaHcoBuA MeToA Ha N34ncnasaHe Ha OTCpoYeHUTe AaHbuUWN, JPYKEeCTBOTO OTYUTA OTCPOYEHMU

AaHBYHU NaCuBU.

13. CAENIKU CbC CBBP3AHU JIULA
Cebp3aHu mua c ,, Aktue Cbpeucus” EOO[ kbm 31 flekemBpu 2025r. ca:
e ,Aktus Mponbptnc” AACUL, — egHONMYEH cOBCTBEHUK HA KanuTana
e PecT eHg dpnait EOO/ — 0buio ApyKecTBO-MaiKa
e TWEN NPOMBPTUC EAL — 0610 OpYyKecTBO-MaiKa
e Kpacumupa AHrenosa MNaHaltoToBa — ynpasuTen

e Hukpac KoHcynt OO —ypes Kpacumupa MaHanoToBa, ynpasuTen u nputexaten Ha 100% oT ganosete

o CapyeHue YunnunwHo Hacroatencrso“lNetko Kapasenos” —uypes Kpacumupa MaHaitotosa, Npeaceagaten Ha YC.

Kbm 31 AekemBpu 2025r. ca M3BbPLUEHU CAegHUTE COAENKN CbC CBBbP3aHUTE ANLA:

2025 2024
Bupg ycnyra u KOHTpareHT BGN’000 BGN’000
[JocTtaBKa Ha ycnyra Ha AkTtue MponbpTruc AACUL, no sorosop 3a obcaykBaHe 348 117
CAenku c KNo4oB yNpaB/ieHCKM NepcoHan (100) (68)
3agbaxkeHua kbm AkTus MponbpTtuc AQCULL 2 2

YcnosuATa, Npy KOMUTO Ca U3BbPLUBAHU CAENKUTE, HE Ce OTKAOHABAT OT Na3apHUTE LEeHn 3a I'IO,EI,06eH BUO CAENKMN.
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14. YNPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

14.1 Puck om Kypcoeu pasauxku

ﬂ,eVIHOCTTa Ha APYKEeCTBOTO Ce OCbLLeCcTBABA M3LANO B bbarapma n NOHacToAWEM He e U3N0XKEeHA Ha PUCK OT BalyTHU

KYPCOBU Pa3/IMKM.

14.2. /luxeu no mvp20o68cKU u baHKoeu Kpedumu

MonntukaTa Ha [pyKecTBOTO € Haco4YeHa KbM MWHUMWM3UPAHE HA SINXBEHWUSA PUCK NPU AbAroTpaiHO $MHaHCUpaHe.

3aToBa AbATOCPOYHUTE 3a€MMU Ca 0OUKHOBEHO C QUKCUPAHU JIMXBEHU MPOLLEHTH.

14.3. KpedumHu puckose

M3naraHeTo Ha ApPYXKeCTBOTO Ha KpeauTeH PUCK e orpaHu4eHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha d)VIHaHCOBVITe
aKTMBM, NPU3HATU KbM AaTaTa Ha banaHca.

LpyKecTBOoTO pefoBHO C/aeaun 3a HeM3Nb/IHEHME Ha 33a4b/KEHWATA HA KAMEHTUTE M HA APYrM KOHTPAreHTU Kbm
APYXeCTBOTO, YCTAHOBEHUN MHOAUBUAYA/THO WX Ha Tpynnu, N U3No/a13Ba Ta3un MHCI)OpMaLlMFl 3a KOHTPOA Ha KpeauTHUA pUCK.

MonnTHKa Ha ApYKeCcTBOTO € Aa U3BbPLUIBA TPAH3AKLLMM CAMO C KOHTPAreHTU ¢ 406bp KpeanuTeH penTuHr.

14.4. /lukeuoHocm

,ﬂ,pyHECTBOTO nocpewa HyxXagute Ch OT IMKBUAHN CpeacTtBa KaToO BHMMATE/IHO cCieau nnawaHuATa no noracutenHute
ni1aHOBE Ha AbArocpoyYHUTE d)VIHaHCOBVI nacnen, KakTto M NPOrHO3nUTE 3a BXOAAWU U M3XO4AWWUN MNaAPUYHU MNMOTOUMU,

Bb3HWKBALLK B XO4a Ha onepaTuBHaTa nenHocr.

14.5. Cnpasednuea cmoliHocm

CnpaBea/sivMBaTa CTOMHOCT Hal-06WW0 NpeAcTaBAsABa CymaTa, 3a KOATO eAMH aKTMB MOXe Aa 6bAe pasmeHeH uau eaHo
3a4b/KeHne ga 6bae M3NaaTeHo NPy HOPMaaHW YCIOBUA Ha cAenKaTa MeXAay He3aBUCUMMU, Kenaewmn U MHGopMmnpaHu
KOHTpareHTu.

MonnTuKaTa Ha NpeanpUATMETO € A3 ONOBECTABA BbB PUHAHCOBUTE CM OTYETU CMpaBeaNIMBATA CTOMHOCT Ha pUHAHCOBUTE
aKTUBM W MACMBU, KOMTO He ca NpeacTaBEHW MO CNpaBeaA/iMBa CTOMHOCT B 6anaHca, U 3a KOUTO CbLLLECTBYBAT KOTUPOBKM Ha
NasapHU UeHW W/MAM [JOCTaTbYyHO HAAEKAHM M3TOUYHMUM Ha MHPOpMauMA 3a NpunaraHe Ha ApYyry anTepHaTUBHM
OL,eHbYHM MEeTOAM.

KoHuenuusaTa 3a cnpaBegnBaTta CTOMHOCT Npeanonara peanusupaHe Ha GUHAHCOBU MHCTPYMEHTU ypes npopaaxkba. B
noseyeTo cny4aum obaye, ocobeHO MO OTHOLWEHWE Ha TbProBCKMTE B3EMaAHUA W 33a4b/KEHUA, U OEen03UTUTE,
npeanpuATMETO OYaKBa Aa peanunsvpa Tesn GUHAHCOBM aKTUBWM Ype3 TAXHOTO UANOCTHO OOpaTHO u3NnallaHe uau
pecnekTMBHO NoracABaHe BbB BPEMETO. 3aTOBA Te Ce NPeACTaBAT No TAXHATa aMOPTU3MpPAHa CTOMHOCT.

CblLo Taka ronamarta 4acT oT GMHAHCOBUTE AKTUBM M NACUBM Ca MM KPATKOCPOYHWM MO CBOATA CbLLHOCT (TbProBCKM
B3EMaHUA M 3a4b/XKEHMA), UM Cca OTPa3eHn B banaHca No nasapHa CTOMHOCT, UM NPeACTaBAABAT MHBECTULMKN B AANOBE
Ha ApyKecTBa OT 3aTBOPEH TWM, KOUTO He Ce TbpryBaT cBOBOAHO M HAMAT aHaso3M Ha MECTHMA nasap - nopaau Tosa
TAXHATA cnpaseA/MBa CTOMHOCT e Npuban3nTeNHo paBHa Ha 6anaHcoBaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha NpeanpuaTMETO CcYMTa, Ye Npu CbluecTByBawuTe 06CTOATEeNCTBA MNpeAcTaBeHUTe B OTYeTa 3a
bMHAHCOBOTO CbCTOSIHME OLEHKM Ha (GMHAHCOBUTE aKTUBM M MAcUBM Ca BbB3IMOXKHO Hal-HaAEXOHW, afeKBAaTHU U

AOCTOBEPHM 3a Ue/InTe Ha CbVIHaHCOBaTa OTYETHOCT U ca bauM3Ko A0 TAXHATa CnpaseannBa CTOMHOCT, B 3aBUCMMOCT OT
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TEXHUAT XapaKTep n maTypuTer.
15. YCIOBHU AHTAXKUMEHTU
JpyXKecTBOTO He BOAM CbaebHU Aena U HAMA YCIOBHU aHFaXXUMEHTH.
16. CbbUTUA CNIEQ KPAA HA OTYHETHUA NEPUO/,
° CbrnacHo 3akoHa 3a BbBe)gaHe Ha eBpoTo e Penybnauka bwarapua (3BEPE), cumtaHo oT 1 saHyapu 2026 T.,

€eBpOTO cTaBa oduuUManHa BasyTa M 3aKOHHO MAATEXHO cpeactBo B Penybnuka Bbarapua. OduumanHuat obmeHeH
Kypc e onpepeneH Kato 1,95583 nesa 3a 1 espo.

BbBe4aHeTo Ha eBpoTo Kato oduumanHa Banyta B Penybnuka bBbarapua npeactasnsea  NpomsHa  BbB
byHKUMOHaNHaTa (oT4eTHaTa) BasyTa Ha [pyKecTBOTO, KOATO We 6bAe OTpa3eHa NepCrnekTUBHO U He NPeacTaBAsBa
cbbuTHe cnep oTHETHUA NEpPUOL, KOETO M3UCKBA KOpeKuMsA BbB GUHAHCOBMA OTYET 3a roAuHaTa, NpuKAYBalLa Ha 31
aekemspu 2025

JpyKecTBOTO He O4YaKBa CbluecTBEHM edeKTM OT NpeBasyTMpaHe Ha HavanHuTe canga Kbm 1 aHyapu 2026 r. B eBpo 1 OT
npoueca No NPomMsHa BbB GyHKLMOHaNHATa (OTYETHA) BayTa.

° B Kpaa Ha ¢eBpyapu 2026 r. 3ano4Ha BoeHeH KOHPAMKT mexay CALL n U3paen, oT eagHa ctpaHa u WpaH, oT
apyra. Nocneanunte ot KOHPAMKTA OKa3BaLLM BAUAHUE BbPXY MKOHOMMKATA ca:

- PbCT Ha LeHUTe Ha NeTpoaa 1 NPUPOAHMA ra3 c NoTeHLMaNHO NOCAeABalLO0 yBeAMYeHUe Ha nHdnaumaTa.

- Mpobnemu no BepuraTa Ha JOCTABKKU, NPU KOUTO CTOKUTE HE MOraT Aa AOCTUIHAT 40 KPalHaTa cvu AecTUHaLMA.

- Cnag, Ha ¢oHA0BMTE Nasapu B rnobaneH maliab, KOMTO MoXKe Aa AOoBee [0 NOoBULLABaHe Ha LEeHaTa Ha Kanutana u aa
3aTpyaHn HabupaHeTo Ha duHaHcMpaHe. ToBa MOXe [a OKaXKe BAMAHWE BbPXY MNJaHOBETe 3a pasliupsaBaHe M
WMHBECTMLMM HA O NpeAnpuATHATa.

- Bb3aencTeue Bbpxy CHETOBOAHM OLLEHKM, MPOrHO3M 33 NapuUYHUTE NOTOLM, GMHAHCOBM KOBEHAHTU U OL,E@HKATa OTHOCHO
CNocobHOCTTa Ha onpeaeneHyn 6U3HeCKH 4a NPOABAKAT HOPMANHO AEWHOCTTA CU.

- MoBMLWEH PUCK OT U3MaMU, BKAKOUUTENHO KMBepM3Mamum.

PbKOBOACTBOTO He OYaKBa TOBA cbbuTHe Aa UMa nNpeKku ed)EKTM BBbpXY [enHocTTa Ha APYXKecCTBOTO.

Mexay paTtaTta Ha d)MHaHCOBMH OTHET U AaTaTa Ha O,D,06p6HMETO My 3a ny6nv|KyBaHe He Ca HacTbnuan Apyru cbbuTHsA,

M3UCKBaLLW KOpeKunn nam onosecrtasaHe.

HacToAawmAaT otyeT e 0406peH OT eaHONMYHNA cCOBCTBEHUK HA KanuTania Ha 30 MapT 2026 T.

KRASIMIRA Digitally signed by

KRASIMIRA ANGELOVA KRASIMIRA Digitally signed by
ANGELOVA B s ANGELOVA  homaioin e
PANAYOTOVA 101432 10300 PANAYOTOVA  Doi3202603301014:49
CbCTaBUTE M e eeeeieiiieeceeeceiececeeeeee, YNPABUTEM ceiuiniiiiirineiiieiiesesenans
Kpacumupa NaHalioToBa Kpacumupa MNaHalioToBa
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