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Meosicounen doxao 3a oetinocmma 3a nepuoda, npuraioveawy na 31.03.2024 2.

I. OBIIA HHPOPMAILHA 34 ,,CODAPMA HMOTH” AJIC HI]

. Copapma uvomu™* AJJCHI] e aKIMOHEPHO APY/KECTBO ChC CMIELHAIHA MHBECTULIMOHHA Liel
HHBECTHPALLO B HEABHKMMH MMOTH, MO CMHCHJIA Ha 3aKoHa 3a JpY/KecTBAaTa CbC CrELMAIHA

HHBCCTHLIMOHHA LI/ M 3a pYIKecTBaTa 3a CEKHOpUTH3ALIMA.

Ipeoyemvm na oeimocm na Opysucecmeomo e HBeCTUpaHe Ha MapU4H|TE CpescTBa, HabpaHu
4pe3 H3/laBaHE Ha LICHHH KHHKAa, B HEBHKHUMH HMOTH MNOCpe/ICTBOM NMOKYINKa Ha Nnpaso Ha cOOCTBEHOCT
H IpYTH BCLIUHM 11paBa BbPXY HEABUKMMH HMOTH, W3BBPLLIBAHE HA CTPOEIKH H NOJ0OPEHHS B TAX, C LEN
MPEAOCTABAHETO HM 3a YIpABJIEHHE, OTAaBaHe Mo/l HAeM, JIM3UHT, apeHna WM npona}xﬁa'ra HM,

» Copapma umomu” AJJCHI] e yupeneno ua 20.03.2006 r. 1 e BIUCAHO B ThPrOBCKHs PErHCTL
¢ pewenne Ne 1 or 24.03.2006 r. no ®.JI. 3548/2006 Ha Coduiicku rpaacku cbi. JIpyxKecTBoTo €
YH4PEAEHO 3a HEOMNpeIeeH CPOK.

C Pewenne N 347-JICUL] na Komucusira 3a dunancos namsop (KOH) or 25.05.2006 r.
“Codapma umorn” AJICULL uma nuuens Ne 25-JICHLL/29.05.2006 r. 3a yrpakHsBaHe Ha JeHHOCTTa
cu. JIpyKeCTBOTO € PerucTpupano npes roANHHTE HIKOIKO yBEIHYCHHs Ha aKIMOHEPHHUS CH
KanuTal, KakTo Clie/IBa:

e [Ilpe3 2006 r. e u3BbpmieHO 2-KpaTHO YBEIHYCHHE Ha KalMTala, [PU KOHTO TOM
HapacTBa oT 500 x. s1B. 10 5 850 X. JiB.;

e B mepuoma 2007 r. — 2019 r. ca HampaBeHH HEKOJKOKDATHH YBEJIHYCHHS Ha
AKIHOHEPHHA KallUTall Ype3 eMUTHPAHE HAa HOBU aKLMH, IIPH KOETO HETOBHAT pasmep
HapacTtBa ot 5,850 x. nB. g0 21,416 x. 1B.

o  IlIpe3 2020 r. akuMOHEPHUAT KanuTa e yBeanyeH ot 21,416 x. 118 Ha 21,951 x. 11B. upe3
M3J/laBaHe Ha HOBU 535 392 Opos Oe3HaIMYHM aKIUK, ¢ IPaBo Ha | rjac U HOMHHAJIHA
CTOHHOCT OT | JIeB M eMHCHOHHA CTOMHOCT OT 5,60 JIB. HA BCSKA €IHA.

Perucrpupanust kanuran kbm 31.03.2024 rox. B pasmep na 21 951 320 Js. ¢ pasnpesese

B 21 951 320 6pos Ge3HANMYHN MOUMEHHH aKLMKM ¢ HOMMHAI | JIeB BCAKA €1Ha OT TAX.

AKLIMOHEDPH, MPUTEKABAILN Hal-MalKko 5 Ha cto ot raacosete B OCA Ha . Codapma umoru™

AJICHULL:



Meoicounen oox1ao 3a detinocmma 3a nepuooa, npuxnovsawy na 31.03.2024 .

Bpﬁi‘l :
i Hponent
NPHTEKABAHH o NpPHTEKABAHH
AKIHOHED AKIHH KbM canmrana  VKOMH KbM il
31.03.2024 : 01.01.2024

HaumeHnoBaHnHe Ha

.Coapma™ AJl, EUK 10 020 583 45.65% 10 020 543 45.65%
831902088

“Tenexommuekt unsect” AJl, 4511692 20,55% 4511692 20,55%
EUK 201653294

Benuucnas Croes 5441430 24.79% 5441 430 24,79%

[pomsnara Ha Gposi IPUTEKABAHHM aKLMH € B PE3yJITAT OT ThProBUs HA PEryJMpaHHs Masap.

~Copapma umorn™ AJICHILL e nyGauuno apyxkecTBO CHFIacHO 3akoHa 3a nybauuHO

fpearaHe Ha IIeHHU KHiKa. AKUMUTE ce Thpryeat Ha . buirapeka ®@onposa bopea™ AJl, na Cerment
3a JIPYIKECTBA ChC ClELMAIHA MHBECTULIMOHHA LIEJI.

~Copapma umotn™ AJICHL] uma eaHocreneHHa cucTema Ha ynpaeienwe che ChbBeT Ha
JIUPEKTOPUTE OT TPUMA UJIEHOBE, KAKTO C/e/1Ba;

bucepa Jlaszaposa [Ipencenaren na CJ1

bopuc Bopucos Wsneanurenen unen Ha CJ[

Credka Obpeikoa 3amecTHHK-npeacenaren Ha CJ

HpyxecrBoro ce npeacraenssa u ynpasissa ot Msnbanutennus aupextop bopuc bopucos.

OanTHusT KOMUTET noanomara paGotata Ha CbBeTa Ha AMPEKTOPHTE, HMa PoJis Ha JIHIA
HATOBApeHH ¢ OOLIOTO yNpaBleHUE, KOMTO M3BBLPIIBAT MOHMTOPHUHI HaJ BLTPELIHATA KOHTPOJIHA

CHCTEMA, YNPaBJIEHHETO Ha PUCKa M cHUCcTeMaTa Ha C]JHH&HCOBOTO OTHHUTAHE Ha APYWKECTBOTO.

O,EIHTHHSIT KOMHTET UMa CJICIHHA CbCTaB:

Enena 'onemanoga

[pencenaren
Ilers Jlazaposa Unen
[lerpanka MBanoera Unen



Meowcounen ookaao sa oeitmocmma 3a nepuooa, npuxousawy na 31.03.2024 2.

1. PA3BHTHE HA JEHHOCTTA H ® HHAHCOBOTO CHCTOSHHE HA

APYVKECTBOTO

OUHAHCOBHU PE3VJITATH OT JEMHOCTTA HA JIPYKECTBOTO

2024 2023

H3meHenune

BGN "000 BGN '000

[Ipuxoau ot ocHoBHA aeliHOCT 3,252 3,088 3%
Hpyru 1oxoam ot neiHocTTa 8 2 300%
Pasxoau 3a neiiHoctra (1,035) (1,008) 3%
DUHAHCOBM pa3Xxoau (24) (54) (56)%
[Tewanda 3a nepuona 2,201 2.029 8%
Cyma Ha akTHBHTE 97.738 96,549 1%
TeKyun akTHBH 3,869 2,533 53%
[Tapuunu cpencrea 3,252 2,036 60%
OcHoBeH kanuTa 21,951 21.951 0%
HeTHH aKTHBH 90,929 88,728 2%
Herexkyuin nacusu 1.688 1,844 (8)%
Texkyiu nacuBu 6.809 7,821 (13)%

AHAJIH3 HA TP HXOLUTE

JIHHAMHEKA HA NPHXOJAHTE 2024 2023  Hsmenenue Hzmenenue

BGN '000 BGN '000 BGN '000 %
ITpuxoau oT HaeMH Ha HHBECTULIHOHHHW HMOTH 2,771 2,656 115 4%
[Tpuxoaun o HaeMH Ha peKJIaMHa 101 33 2 1 3%
ITpHX0/1M OT aAMUHHUCTPATUBHO OOC/YIKBAHE 448 400 48 12%
Oomo 3,252 3,088 164 5%

CTpykTypa Ha npuxoanTe 2024 % 2024 . 2023 % 2023r.
BGN '000 BGN '000

[Ipuxoam oT HaeMH Ha UHBECTHLIMOHHH UMOTH 2,771 85% 2,656 86%

[Ipuxoam ot HaeMu Ha peKk1aMHa 1101 33 1% 32 1%

[Tpuxoau OT aAMUHHUCTPATUBHO OOC/YKBaHE 448 14% 400 13%

Obmo 3,252 100% 3,088 100%

[Ipe3 orverHus nepuoa HAMa npomsHa B CTPYKTypaTa Ha npuxoaurte Ha J[pyskecTBoToO.
[lopaam cneundukara Ha 1eHOCTTa OCHOBEH /Sl B PUXOMTE 3aeMaT NPUXOIMTE OT HaeMu— 86 %
npe3s 2024 r. n 87 % npes 2023 r. Te3n npuX0H ca peayM3upaty BbB BPb3Ka CbC CKIIOYCHH JIOrOBOPH

3@ ONEPATHBEH JIM3UHI Ha MHBECTHLIMOHHU MMOTH M peK/IaMHa Mol U ca B pasmep Ha 2,804 X. 1B,
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Medicounen ooxnad sa oetmocmma 3a nepuoda, npuxkmovsaiy na 31.03.2024 2.

(2023 r. — 2,688 x. nB.). CrpsMO ChLIMA MEPUOA HA MHHANATA [OMHA MPUXOJUTE OT HAeMH ca
HapacHaiM cbe 116 X. J1B. MM ¢ 4 %, KOETO Ce Ib/KH B HAH-roNsgMa CTeneH Ha MHIEKCHPAHEeTO Ha
HAaCMHTE CbhC 3a/103KCHHUTE B JIOrOBOPHTE HHC])J'[aLLMOHHH HHIOCKCH. l[p}’ﬁ(eCTBOTO HE OTYHHTA 3HAUYHUTENHA

[POMsAHA B pasMepa Ha NMPUXOJHUTE OT JeHHOCTTA CrpAMO MNpeaxoaHaTa rojiMHa.

2024 2023

JApyru noxoam ot aeiinocTTa Hiumenenue Himeneuue

BGN '000 BGN '000 BGN '000 %
[Tpuxonm ot HeyCTOMKH 1 2 (1) (50)%
ITpuxoau ot 3acTpaxoBarentu obesieTeHus 3 - 3 0%
[Teyan6a ot npoaaxba Ha UMOTH 3 - 3 0%
Apyru 1 - / 0%
Ob6mo 8 2 6 300%

[IpuxoauTe OT HeyCTONHKH BKIIOYBAT HEYCTONHKH 3a 3a0aBEHH MUIALLAHKS 110 JIOrOBOPH 3a HaeM.
[1pe3 roauuara re3u npuxonu ca Hamasienu ¢ | X. 1B, uam cbe 50%. Tpes mbpeoTo TpuMeceune Ha 2024

I. € MPO/AJIEH €IMH UMOT, OT KOHTO JIPYKECTBOTO peann3upa rnevanba B pasmep Ha 3 X. JB.

AHAJIN3 HA PA3ZXOOUTE

CTpyKTypa Ha pasxoauTe 2024 % 2024 r. 2023 9% 2023 r.
BGN '000 BGN '000

Pa3zxonu 3a marepuanu 74 1% 8 1%

Pa3xonu 3a BBHIUIHU YCIYIH 997 96% 971 96%

Pasxonu 3a nepconana 28 3% 27 3%

Pa3zxonu 3a amopruzaiu 3 0% 2 0%

O6mo 1,035 100% 1,008 100%

JuHamMuKka Ha pasxoanre 2024 2023 MHswmenenue Himenenue

BGN '"000 BGN '000 BGN "000 A
Pa3zxonu 3a marepuanu 7 8 (1) (13)%
Pa3xoau 3a BbHLIHK yCayrH 997 971 26 3%
Pa3sxonu 3a nepcoHana 28 27 1 4%
Pa3xonu 3a amoptusanmu 3 2 1 350%
Obmo 1,035 1,008 27 3%

OG6wwmte pasxoan Ha JIpy:KecTBOTO ce (OPMHMpPAT OCHOBHO OT Be rpynu pasxoaum — 3a
BBLHLUIHH yC/IYTH M Pa3XO/iM 3a NEPCOHAN B MPUOIM3UTENHO NOCTOSHHO ChoTHOWEHHe. CTpyKTypaTa Ha

pPa3XxoauTe B IPYIIHTE HAMA CHIUIECTBEHA NpomMsHa 3a aeaTta nepuvoja.
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B obiara croiiHocT Ha pa3xoauTe 3a 1eHHOCTTAa OCHOBEH 51 3aeMaT pa3sxoaMuTe 3a BbHIIHH
YCayru — 96 %, KOMTO npe3 TeKyLUMs NEePHO/L ca B pazmep 997 X. JIB. M Ce ChCTOAT OCHOBHO OT paszxoau
3a MO/1pbKKa M aAMMHHCTPUPAHE Ha HMOTH, Pa3X0/IM 3a Bb3HAIPAK/IECHUE HA TPETOTO JIMLIE 110 uA. 27,

an. 4 or 3JICHLIIC, mecTHH JaHbLM U TaKeH U ap.

Pasxoaute 3a nepcownana npencraensisar okono 3 % ot oGuiKMTe pasxoau Ha JpyxkecTBOoTO
KaTO OCHOBEH /1511 OT TAX €a pa3xo/uTe 3a Bbanarpaxkaenus Ha uieHosete Ha CbBeTa Ha IMPEKTOPUTE
(B ananasona 1,45 % - 1,49 % ot obumre pasxoau). B apyxkecTBoT0 MMa Ha3HaueHo | JMLie 1o TPY/0B

JIOTOBOP.

PasmepbT Ha pa3sxoaure 3a 1eiiHOCTTa 3a OTUeTHHS NepHOa HapacTea ¢ 3 % crpsamo 2023 r.
>

KOE€TO C€ JIbJI3KM B Hal-rojisMa CTErNeH Ha HapacTBaHe Ha PasxXo/IMTe 3a BbHUIHH YCIIYTH.

2024
BGN '000

Himenenue

s
70

2023 Himenenue
BGN "000 BGN 000

AunaMuka Ha pHHAHCOBHTE pa3xoan

Paszxonu 3a 1MXBU N0 GaHKOBH 3aeMH - 50 (30) (100)%
Pa3xo/u 3a Takck no 6aHKOBU 3aeMH 24 4 20 500%
Ob6mo 24 54 (30) (56)%

DUHAHCOBHM Pa3XO/IH BKJIIOYBAT: JIMXBH 110 M10y4eHH GAHKOBH 3aEMH ¢ HHBECTHLIHOHHA L)1
=0 x. 18. (2023 r.: 50 x. 21B.); Takck no obeayxBaHe Ha kpeautu — 0 x. a8, (2023 r.: 4 x. JIB.) H TAKCH
Mo 3a/M4aBaHe Ha unoreka — 24 x. js. (2023 r.: 0 x. a8.). CnpaMo NpeaX0AHATa rofiMHa PUHAHCOBHUTE

pasXxoiM ca HaMalleHHU ¢ 30x.1B. B PE3YATAT Ha N'bJHOTO NMoracsiBaHe HA HHBECTHLIMOHHUA KpeauT.

n
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AHAJIU3 HA KATIMTAJIOBUTE PECYPCU. AKTUBUTE U NACUBUTE

2024 2024 2023
BGN
000 % BGN '000
AKTHBH
Herekyumu akTHen
HHBeCcTHUMOHHHN UMOTH 93.839 96% 93,983 97%
Jpyru 1pnroTpaiiHu MaTtepHaTHi AKTHBY 26 0% 28 0%
HemaTtepuanHu akTHBH 4 0% 5 0%
93,869 96% 94,016 97%
Texymn akTuen
Twproecku B3eMaHus 209 0% 301 0%
Bsemanusa oT cBbp3aHy NPeanpHATHS 37 0% 32 0%
Jpyru TekylH B3eMaHus H NPEANIATEeHH pa3Xxoau 371 1% 164 0%
[TapuyuHk cpencTBa U NApUYHN €KBUBAIEHTH 3,252 3% 2,036 3%
3,869 4% 2,533 3%
OBLO AKTHBH 97,738 100% 96,549 100%
COBCTBEH KATIUTAJI U TACUBH
COBCTBEH KAITUTAJI
OcHOBeH aKIIMOHEPEH KanuTan 21,951 22% 21,951 23%
Pesepsu 30,007 31% 30,007 31%
Hepaznpenenena nevanba 38,971 40% 36,770 38%
ObIHO COBCTBEH KAITHUTAJI 90,929 93% 88,728 92%
I[MTACHBH
HeTtexkywu 3aab/keHus
[Tonyuenu nenosuT ot HaemaTenn TPETH JnLia 1,078 1% 1.234 1%
[losy4eHH 1eno3uTi oT HaemaTesiu CBbP3aHH JHLa 580 1% 580 1%
Hbarocpoynn 3aab/KeHNS KbM IIEpcoHania 30 0% 30 0%
1,688 2% 1,844 2%
Teryumn 3aabaKeHus
KpaTkocpouHa uacT Ha AbIroCpoYHH GaHKOBH 3aeMu - 0% 508 1%
3aabKeHUs 3a AMBUACHTH 3,239 4% 3,239 3%
TBHProBeky 3a1blKeHUA 1,425 1% 1.967 2%
3aJbJKeHHA 32 JaHbLU 161 0% 130 0%
_JIpyru TeKyLH 3aabJKeHHs 296 0% 133 0%
5,121 5% 5,977 6%
OBLIO MACHUBH 6,809 7% 7,821 8%
OBLO COGCTBEH KAITUTAJI U MACUBHU 97,738 100% 96,549 100%




Medicounen 0oxrao sa oeitnocmma 3a nepuoda, npuxmoysaiy na 31.03.2024 .

Pernctpupanusat kanutan kbm 31.03.2024 r. e B pasmep Ha 21,951,320 siB. e pasnpenenen B
21,951,320 6pos Ge3nanuuHK NOMMEHHH aKLMM ¢ HOMHHA | J1eB BesAka e1Ha OT TAX. [1pe3 roannara

HAMA U3BbPLIBAHU MPOMEHH B KanuTasa Ha J[pyskecTBoTO.

Kbm 31.03.2024 r. natpynanure neuantm Ha JIpykecTBOTO ca B pasmep Ha 38,971 x. ns.
(31.12.2023 r : 36,770 x. n1B.). Cnien npeoSpasysane no 3JCULYIC un.29 an.3, (huHaHCOBUAT pesyaTaT
3a 2023 r., KOHTO ce gBABA OCHOBA 33 M3UUCICHHE HA 3aBIKHTEIHHS 10 3aKOH JMBHUIEHT, € 3.598 x.
AB. (2022 r. — 3,791 x. 518.). OT4ncnenueTo ot neuandara 3a 2023 r. 3a aueuaeHT e 90 % oT OcHOBaTa
ne B pasmep Ha 3,238 x. 8. (2022 r.: 3,412 x. n18.). Cymarta e HauMc/IeHa KATO HAMAIIEHHE Ha NMOKa3aTes
3a HepasmpelesieHa neuanda W e MPU3HATO 3aIb/UKEHHE 3a JAMBMJEHTH B OTHeTa 3a (PMHAHCOBO

CBhCTOAHHE Ha JAPYKecTBOTO KbM 31.12.2023 r.

Hertexkywmre aktusu npescrasasear 93% OT BCHUKHM aKTHBH Ha JPY/KECTBOTO, KATO OCHOBEH

AA1 OT TAX 3a€MaT MHBECTULIMOHHUTE UMOTH. C'bCTaBbT HA HHBECTHLIMOHHUTE UMOTH BKJTIOUBA:
® aAMHHHMCTPATHBHO-THPrOBCKH KOMIIEKC ¢ HanmeHoBaHHe ,.Codapma buznec Taybpe*;
u

® JpYru MMOTH (CTpajM WM YacTH OT CrpajH, C MPUIEKALIM NPaBa HA CTPOEK WIH HIACATHH

4acTH OT 3eM4).

Mexnnnnst punancos otyet Ha .Copapma umorn™ AJICULL kbm 31.03.2024 r. He e 3aBepen

OT perucTpupaH OJuTop.

1. BAJKHH ChbBHTHA, HACTBHITHJIH KBM 31.03.2024 I'OJ.

Ha 03.01.2024 r. ,.Codapma umoru*™ AJICULL noracu NpPeCPOYHO LIEIUS OCTaThK 10 KPeanTa
no JloroBop 3a 6aHKOB HHBECTULIMOHEH KpeauT, ckitodeH Ha 29.07.2014 r. mexay ,.Codapma umoTu*
AJICHL] kato kpeaurononyyaren u .banka JICK™ EAJ] karo OaHKa-KpeaUTOop, KaKTO W JbJjKMMaTa

KbM ChLIATA [1aTa JIMXBA.

Ha 10.01.2024 r. e sanuuena yupenenata kato obGesneuenue no Jloroop 3a GaHKOB
MHBECTULIMOHEH KpeauT, ckimoveH Ha 29.07.2014 r. mexay ..Copapma umorn™ AJICHULL karo
Kkpeauronoayyaren u ,.banka JICK* EAJ] kato 6aHKa-KpeauTop, 10roBopHa MMOTeKa BLPXY HeABHIKHM
MMOT W MOCTPOCHHUTE BbPXY HMOTA CTPaau W npupaileHks — codberseroct Ha .Codapma umoru™

AJICHLL

C Bnuceate noa Ne 20240112160847 B LleHTpanus perucTbp 3a 0coGEHH 321031 € 3a1HUeH

y4peAeHHAT Kato obesneueHue no Jloroeop 3a GaHKOB HMHBECTMUMOHEH KPEAMT, CKJIOYEH Ha

29.07.2014 r. mexay ..Cobapma umoru* AJICUL kato kpeautononyuaren u .. banka JICK* EA/] kato
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GaHka-KpeaUTop 0COOEH 30T BbPXY ChBKYMHOCT OT HACTOALLM M ObJEIIN B3eMaHHs 32 HAGMHA LeHa
MO CBHUIECTBYBALIH H ObJELIH JOrOBOPH 3a HAEM Ha CaMOCTOSTE/HH OOEKTH OT a/IMMHUCTPATHBHO -

TbproBekH kommieke .,Codapma busnec Taybpe™.

[NpaBootHowenuata mexay Jlpyxecrsoto u .Bbanka JICK* AJl b Bpb3Ka ¢ JloroBop 3a
0aHKOB MHBECTHLMOHEH KPEIHT Ca MPEeKpaTeHH C MPEACPOUHOTO MbIAHO MOracsBaHe Ha BCHUKU

3a0BJIZKEHUA 110 KpeauTa U 3a/iM4aBaHe Ha BCHUYKH MPE10CTABEHH BbB BPb3Ka CbC ChIILHSA obesneyenus.

»~Codapma umoru™ AJICHUL] e uneectupano ceoGoaHHUTE CH CpecTBa B CpoueH OAHKOB AEMO3UT

B Oanka .JOPOBAHK BBJITAPUSA™ AJl, EUK 000694749, onepupatia Ha TEPHTOPHATA Ha CTPaHATA.

Beunukyn oGcTosTesncTa, KOUTO APY/KECTBOTO CUMTA, Ye GHXA MOIJIM 1a ObIAT OT 3HauYeHHe 3a
MHBECTUTOPHUTE MpH B3EMaHE Ha pelleHHe 1a PUAOOHST, NPOJIaaT WK 1a MPOABIIKAT 1a PUTEKABAT
AKLIMK ca OMOBECTEHW MyONMYHO, BKI. M BbB (DMHAHCOBMA OTYET 3a nepyo/a, MNpUKIOYBaLl Ha

31.03.2024 r. upes Eauunara undopmaumonna cuctema (EMC) na KOH - hit ps://eis.fsc.bg/; upes

WHTepHeT noprana Ha bOb AJl - www.x3news.com u Ha caiita Ha apykecTBOTO - www.sopharma-

imoti.com.

IV. BIIHAHHE HA BAJKHHUTE CBbEUTHA, HACTBIIHIH KbM 31.03.2024 . BHPXY

PE3VITATHTE H DHHAHCOBHA OTYET

He ca nacrenunu cuoutHs Cl1eql narara, KbM KOSTO € ChCTaBEH MEKIHHHHA d)HHaHCOB oT4HeT
110 OTHOLUEHHE Ha OGGKTHTE, NpeacTaBeHu BLB q)HHaHCOBHﬁ OTHET, KOUTO a8 U3UCKBAT KOPEKLIUH HITH

OTAENHO onoBecTaBaHe kbMm 31.03.2024 r., OCBEH OMOBECTEHUTE B OTYETA.

V. ONHCAHHE HA OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, IIPEJ] KOHTO E
H3IIPABEHO ,CO®PAPMA HMOTH" AJJCHI]

B Xona Ha obnuaiiHaTa cu 1€HHOCT /Py KECTBOTO MOXe Aa ObJe M3I0KEHO Ha PasIHuHH
(pHMHAHCOBH PUCKOBE, Haii-BaKHWTE OT KOMTO Ca: masapeH puck (BKIIOUBAIL BATYTEH PHCK, PUCK OT
MPOMsAHA HA CIPABETMBATA CTOHHOCT M LIEHOBH PUCK), KPEIMTEH PHUCK, JIMKBUAEH PUCK M PUCK Ha
JINXBEHO-00BbP3aHH NapuiHu notoun. OBWOTO ynpajeHWe Ha pucka € (OKYCHPAHO BbPXY
TPYAHOCTUTE Ha MPOrHO3MpPaHe Ha (PMHAHCOBUTE Na3apH M 3a [OCTHraHe MUHUMM3MpaHE Ha
MOTEHUMAIHHTE OTPULIATE/IHH ePEKTH, KOMTO MOTaT J1a ce OTPasiT BbPXY (DMHAHCOBHTE Pe3yiTaTi W
CbCTOAHME Ha JPYKECTBOTO. TeKyllo (HHAHCOBUTE PHUCKOBE C€ MAECHTUQMLMPAT, HU3MEpBAT U
Ha0JII0aBaT C MNOMOLITA HA PA3IHYHH KOHTPOJIHM MEXaHH3MH, BBBEICHH, 33 Jla Ce OMpeieisT
AJIEKBAaTHH LICHH Ha MPOYKTHTE Ha /IPY/KECTBOTO M Ha NPUBJIEHEHMS OT HEro 3aeMeH KaluTasl, KakTo U

/la C€ OLIEHAT aJ€KBATHO Ia3apHUTE obcTosTeNCTBA HA MPABEHUTE OT HEro MHBECTHUIIUK MU CIJOPMHTQ Ha
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NnoAabpKaHe Ha CBOOOJHUTE JIMKBUIHH CpeacTna, 0e3 1a ce I0MNyCKa HeonpaBJaHa KOHUCHTpaLKs Ha

JIA7IeH PUCK.

YNpaBleHHETO HAa pPHMCKA Ce OCBLIECTBABA TEKYIIO [MOJ NPIKOTO PbKOBOACTBO Ha
W3ITbJIHUTENHNS IMPEKTOP M (PUHAHCOBUTE EKCIIEPTH HA TPETOTO fMuie 1o wi. 27, an. 4 ot 3JICULYIC.
To ce u3mbiHsiBa ChracHo noauTHKATa, Onpe/iesiena o ChBeTa Ha AMPEKTOPHTE, KOITO € paspaboTus
OCHOBHHTE MPHUHUMNK Ha OOWIOTO ynpaBleHWe Ha (DMHAHCOBMS PMCK, Ha Oa3aTa Ha KOMTO ca
pa3spabOTeHH KOHKPETHMTE NpPOLEIYPH 3a YNPaBJIEHHE HA OTIEHWTE crieLMdUYHH PUCKOBE, KAaTo
BajqyTeH. UEHOBH, JIMXBEH, KpPEIAHWTEH, JIHKBHICH. H 3a PHCKa MpPH HM3M0JA3BAHETO OCHOBHO Ha

HEJIEPUBATUBHU HHCTPYMEHTH.

BAJIVITEH PHCK
JpyKeCTBOTO He € M3/I0KEHO Ha 3HAuYMTesNeH BalyTeH PHCK, 3alIOTO BCHYKH HErOBH
OfEepalMK 1 CIC/IKK ca JEHOMHHHPaHU B OBJIrapCcky j1eBa W/MIM €BPO, JOKOJIKOTO TMOCIEIHOTO € ¢

(MKCHpaH Kypc CrpsaMo JieBa 110 3aKOH.

IIEHOBH PUCK

Jpy»KeCTBOTO € H3/103KEHO HA PUCK OT POMEHH B [1a3aPHHUTE LIEHH HA MHBECTHLIMOHHM UMOTH
M Ha LIEHUTE HAa caMuTe HaeMH. J[py>KecTBOTO MEpHOANYHO MPaBM MPEriea Ha Ma3apHUTE LEeHH, 10
KOWTO mnpejjiara ycjyrure CH, CnpsmMo obliMTe LIEHOBHM paBHMINA B CTpaHaTa, 3a Ja MOXKe MpH
HEOOXOAHMOCT /1a ce W3BbPIIAT IABHO M TOCTENEHHO KOPEKLIMK Ha Te3u LieHn. [1pu oTaaBaneTo noj
HaeM Ha UMOTHTE Ce CTPEMH Ja CKJIIOYBA AbJAFOCPOYHH JOrOBOPU C GiaronpuatHy 3a GusHeca Ha
ApYKECTBOTO Kiaay3u. KiumeHTuTe (Haemaresnnte) ce MpoydyBaT BHMMATEIHO OT [J€AHA TOYKa Ha
HaJIeKAHOCT NpH chOMpaHe Ha B3eMaHusTa. M3BbpIIIBA Ce NpeABapUTEIHO NPOYUBAHE Ha JAPYKECTBOTO,
KENIACIO 12 CKIIKOYM 10TOBOP 3a ONEPATHUBEH JIM3UHI, 110 OTHOLIEHHE HA CBBP3aHOCT W 3a/UIBAKHSIIOCT,

chaebHa peructpaums v peructpauus no BYJICTAT.

HpyKecTBOTO HE € W3J0KEHO Ha NasapeH PUCK, MPOM3THYALL OT ONepaliu ¢ (UHAHCOBK

WHCTPYMEHTH.

KPEJJHTEH PHCK

[lpu ocbiuecTBsBare Ha CBOATA ISHHOCT APYKECTBOTO € M3NOIKEHO HA KPEIUTEH PHCK, KOITO
€ CBBP3aH C PUCKA HAKOH OT KOHTPAreHTUTe MY Jja He Obje B ChCTOAHME J1a M3MBJIHH M3LAIO0 W B
00HH4aliHO NpeIBUIEHUTE CPOKOBE 3aIbIIKEHUATA CH KbM HETO.

DUHAHCOBUTE aKTHBH Ha APYKECTBOTO Ca KOHUEHTPUPAHH B JIBE IPYIIH: NapuyHH cpeacrea

(AEMO3UTH) U B3EMAHUS OT KIMEHTH.

Hapuunu cpeocmesa
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3a M34MCIIEHHETO HA OYAKBAHWTE KPEJUTHH 3aryGH N0 napuuH1Te CpPeCTBA U €KBUBAJIEHTH Ce
npujiara peiTHHIOB MOJIEJ, KaTO Ce M3M10J13BaT PeHTUHIUTE Ha GaHKuTe., OMpeieieH! OT MEXK1YHAPOIHO
NpU3HATH PEUTHHIOBU upmu kato Moody’s, Fitch, S&P u BCRA u pedepenTHUTE MYONHYHK AaHHK
3a PD (BepoATHOCTM 3a HEW3NbIHEHME), OTroBapsllli Ha peHTHHra Ha CcbLOTBETHATa OaHKa.
PbKOBOACTBOTO ¢l Tekywio mpoMsHaTa Ha PeHTHHIra HAa CHOTBETHATA GAHKA. 33 14 OLEHABA
HAJIMYHETO HA 3aBUIICH KPEAUTEH PUCK, TEKYILOTO yMpaBIeHHE HA BXOASIIMTE M U3XO/ASLIH NapHIHH

MOTOLUH H pa3npeesIEHHETO Ha HAJTHYHOCTUTE M0 DAHKOBH CMETKH U OaHKw.

[lapuunuTe cpeacTBa B APY/KECTBOTO Ce BIaraT B GaHKM OT NMbPBOKJIACEH THI, ¢ BHCOKA

penyTauus U cTabu/IHa IMKBUHOCT, KOETO 3HAYMTESHO OrpaHuyYaBa pHUCKa.
Tvpzoscku 63emanusn

[To oTHOWIEHHe HA KIIMEHTHTE, MONUTHKATA Ha JPYKECTBOTO € ja U3BbPLUIBA NMPOJaKOHTE CH
MpH yC/I0BHATA HA CTPOTO JIMMHUTHPAHH CPOKOBE Ha nuiaulane. CbOMPaeMOCTTa U KOHLEHTPALMATA Ha
B3CMaHMATA Ce KOHTPOJMpPAT TEKYLIO, CbINIACHO YCTAHOBEHATA [OJMTHKA HA APYIKECTBOTO M IIPH
MHIMKATOPH 3a NpolJieM Che CHOMPAEMOCTTa — ce OChLUECTBABA MpAKA TEKyLLa KOMYHHKALIMA CbC
CBOTBETHHS KIHEHT 3a OMpPENC/IAHe U CTapTHpaHe Ha He3abaBHM MEPKHM 3a JIMMUTHPAHE Ha PUCKa OT
3arybu. 3a 1a obe3neuu B3eMaHMsTA CH 10 10TOBOPHTE 3a ONePaTHBEH JIM3UHT, JIPYKECTBOTO U3HCKBA

OT HAEMATE/IUTE CH 1A NMPeJOCTaABAT ACMO3UT UITH OaHkoBa rapaHuums.

Teproeekute B3emManua He ca JIMXBOHOCHH WM 06MYaiiHO ce ypesaar 10 30 aHu. JpyxkecTBOTO
CHHTa 1aCHO THPrOBCKO B3€MaHE HJIH aKTHB [10 JIOrOBOP ¢ KIIMEHT 3a TAKUBA B HEM3ITbJIHEHHE, KOraTo
¢a B Mpocpoyune, ChOTBETHO Haja 31 aHu. B onpenesnienu ciyuau, obaue naneHo Biemame Moske 1a ce
Pasrjexia Kato TaKOBAa B HEM3MBJIHEHHE, KOraTo BLTPELIHA MM BbHIIHA HHDOPMALMS MPEIOCTaBS

HH/HKalKd, Y€ € MaJIKO BEPOATHO pr}KECTBOTO J1a MoJIy4H MBJIHKWA pasMep Ha JAOTOBOPHHTE CYMH.

ﬂpy}KCCTBOTO H3MOJI3Ba MaTpuua 3a NPpOBH3HpaHEe 3a HU3YHCJIIEHHE Ha O4YaKBaHUTE KPCAHUTHH
3ary0u Ha ThprosckuTe B3emanus. [IpoLeHTHTE Ha BCsika MATPHILA ce onpeeisT Ha 6asu HCTOPHYECKH
JaHHu HabaogaBaHu ot JlpyxkecTBoTO (3-rojuiieH nepuoa). B ocHoBata Ha meroaa e aHANM3LT Ha
MCTOPHUATA W OLEHKATa Ha MOBEJACHMETO Ha CLOTBETHMA KOHTPAreHT W CE€ aHAIU3Mpa HAJIUYME Ha
MpOCpOUKs, NiallaHuaTa H HecbOparu cymu. Ha Tasu 6asa ce onpenens npouentsT Ha 3arybara Kato
HeChOMpaemMocTTa Ha JaneHata rpyna (akTypud KbM NPOCPOYEHHTE tdaxtypu no auu. O6uuaiino
HpyskecTBOTO npuema, ye aaTaTa HA HKOHOMMYECKaTa 3aryba ot HecbOMpaeMocCT Bb3HHMKBA clieq 360

JHU OT IbPBHSA JIEH Ha [POCPOUHE.

JIMKBUJIEH PHUCK
JIMKBUAHUAT PHCK Ce W3pa3ssBa B HeraTMBHATA CHTYallUs JIPYKECTBOTO 1a He Obae B

CbCTOSHHME 1A nocpellHe 6e3yC10BHO BCHUYKH CBOM 3a/1bJ5KEHHS ChIACHO TexHus naaexk. To NpOBEXK/1a
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KOHCCpBAaTHBHA NOIHTHKA 110 YNPABJCHHE HA JIMKBUAHOCTTA, YPE3 KOATO MOCTOSHHO MOMUIbPKA
ONTHUMAJICH JIMKBU/IEH 3aMac NapHuHu CPeICTRA, 100pa cnocoOHOCT Ha (UHAHCHpPaHE Ha CTOMaHCKaTa
CH [ICHHOCT, BKIIIOYMTENIHO 4pe3 OCUIYPSBAHE HA Aa71eKBATHH KPeAMTHH PeCYpCH W yIeCHEeHMs,
MOCTOAHHO KOHTPOJIHO HalMoAeHHe Ha (AKTHYECKUTE W MPOTFHO3HM MapHYHK TOTOLUM MO MEPHO/IU
Halpe1 K NoUIbpXKaHe Ha PABHOBECHE MEKIY MATYPHTETHHTE IPaHMLM HA aKTMBHMTE M MACHMBMTE Ha

JIPYIKECTBOTO.

I[p}’H(eCTBO'I'O yhpaBlisBa JUKBHIHOCTTA HA AaKTUBHUTE U MNACHBUTE CH HpE3 TCKYLUL aHa/IM3 H
HabJIroeHHe Ha CTPpYKTYpara U AMHaAMHKaTa Ha U3MEHEHUATA HM, H Hpe3 POrHo3upaHe Ha GB;E[CIIJ.HTE

BXOJAULH H H3XO/ASA1UH NAPUYHH [NOTOLH H d}ﬂl{TOpHTe 34 HEraTHBHH EC]JCKTH BbpPXY TAX.

PHCK H4 JIHXBEHO-OBBbP3AHHTE [IAPHYHHTE [1OTOLH
KaTto usn0 ApysecTBOTO HAMA 3HAYMTENHA YACT JAMXBOHOCHH AKTHBHM, C M3K/IIOYEHME Ha
MapHYHUTE CPC/CTBA MO pasrliallaTe/H| W JICMO3UTHU CMETKM. 3aTOBA MPUXOJANTE U ONEPaTHBHHTE

[apUYHW NOTOLHM Ca B rojigsMa CTEMNEH HEe3aBUCHMHM OT IMMPOMEHHUTE B Ma3apHHUTE JIMXBEHH paBHHLLA.

ﬂpy}KeC'[‘BOTO HC € H3JI03KEHO Ha JIMXBEH PUCK OT CBOUTE KPaTKOCPO4YHH 3a1bLJIZKEHHUA, 3alll0TO

Te ca 0OM4aHHO THPrOBCKH, C MHOTO KPAaThK CPOK M O3/ TMXBEHH.

PrkoBoaCTBOTO Ha ApykecTBOTO TeKywo Hab/101aBa NPOMEHUTE B JIMXBEHHTE PAaBHULLA HA
0aHKOBMs Na3zap, aHaIM3Upa HeroBaTa eKCMO3MLLIMS CIPAMO MPOMEHHTE B IMXBEHHTE paBHHIIIA, OLIEHSBA
JIMXBEHHUA PUCK W TbPCH CBOCBPEMEHHH MEPKH 32 HEroBoTo GanaHcupade. CUMyJIMpAT ce pa3iMuHy
CLIEHapHH Ha pepuHAHCHPaHe, NOHOBABAHE HA CHILECTBYBALUM MO3ULIMH, ATTEPHATHBHO (GuHaHcupaHe
W XeJUKWpal UHCTpymeHTH. Ha Gasa Tesu cuenapuu ce usmepBa n e(eKTbT BbpPXY (PMHAHCOBHS
Pe3ynTar 1 COOCTBEHMS KanuTall Npu NpOMsHA C ONpeeIeHH MYHKTOBE WK % Ha JIMXBeHUs MPOLIEHT.

HzuucnenusTa ce MPaBAT 3a 3HAYUTEIIHUTE JIMXBOHOCHH MO3HLIUH.

VIIPABJIEHHUE HA KAHTAJOBUS PUCK

C VIpaeBJICHHETO HA Kanuranna ﬂpy)KCCTBOTO LEIH Ja cbh34aBa H nOJ_lJ]bp)Ka Bb3IMOZKHOCTH TO
la MPOABIKKM a2 (YHKUMOHMpa KaTo JeiCTBAlLO NPEANpHSITHE W Ja  OCHIypsiBa ChOTBETHATA
B])SBP])LLlaeMOCT Ha HHBeCTHpaHHTC Cpe,ClCTBa Ha aKLLHOI{epHTe, CTOINNAHCKH IIO0JI3H Ha Apyrure
3aHHTepeCOBaHH JIMLA MU y'—laCTHHLlH B HErOBHS 6H3Hec, KaKTO H 1a HO,ELL[’I;pH(a OTNTUMAJIHA KanuTajaoBa

CTPYKTYpa, 3a J1a Ce pelyuupar pa3xouTe 1o Mo UIbpKaHe Ha KanuTaa.

HpyxecTBOTO TeKyllo HabmoaaBa OCMIyPeHOCTTa M CTPYKTYypaTa Ha Kanuraja Ha 6aza
CHOTHOLIEHHETO HA 3a/UTHXKHSIOCT. TOBa CLOTHOWICHHE Ce U3YMC/IABA MEAILY HETHHS ABITOB KanuTal
KbM OOlIATa CymMa Ha aHraKWpaHus Kanutan. HeTHMST AbJIroB Kanuran ce ompeielis KaTo pasjivka
MEXKY BCHYKM TPHBJICUEHH 33aeMHH CpelcTBa (KPAaTKOCPOYHM M IBJFOCPOYHM), Taka KakKToO ca
MOCOYEHH B OTHETa 32 QHHAHCOBO ChCTOAHKE, M IAPUYHUTE CPEJICTBA M IAPHYHU eKBHBATeHTH. O61IaTa

CYMa Ha aHraKupaHus Kanurai e paBHa Ha coOCTBEHHS KanuTail U HETHHA OBJTOB KarnuvraJl.
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VIi. HHPOPMAIHA 34 CKIIIOYEHH I'OJIEMH CHEJIKH O CMHCBJIA HA § 1, T.6
OT JOITBJIHHTEJIHATA PA3IIOPE/IBA HA 3AKOHA 34 CYETOBOJICTBOTO, CBIJL.

I 12 .3 OT HAPEJIBA Ne 2 OT 09.11.202

1. Coenxu mexcoy cevpsanu muya, ckmouenu npes omuemnus nepuod Ha mexyyama Qunancosa
2()()1{11!(1, KOUmMo ¢d ROGIAUSIU CHhecmeeno Ha ([maw;coeomo CbCMoANRUe, Ul pezyunamume om

O0CUHOCMIMA HA OPYICECIMBOMO 6 MO3U NEPUOD

Chenkute ¢be CBbP3aHM JIMLA 1IPE3 OTYETHUSA NEPHOJL €A ONOBECTEHH B npuniokeHue Ne267 kbm

MEKIAMHHUA (MHAHCOB OTHeT Ha JlpykecTBOTO.

2. IIpomenume 6 cKumouenume cOCIKU CbC CEbPIAHU TUYd, OROGECMENU 6 200UUHUA  Omyen,

KOUmo umMdam cuviyyecmeeHo 8b30elicCmeue GbPXY gbuHchoeomo CbCMosANUe, WU pe3yamamume

om Oetnocmma na OpylCcecmeomo npe3 CbOMGEMHUs OMmuemen nepuod Ha mexyuama

Gunancosa 2oouna.

IMpoaasx6u Ha cLp3ann auna 2024 2023 Himenenue

BGN '000 BGN '000 A 2024/2023

IIpuxoau ot Haemu 814 784 4%

[Ipuxoaun ot axMuHUCTpHpaHe W 00CYKBaHE HA MMOTH 102 97 5%

IlpedakTypupaHu KOHCYMAaTHBH HA HaeMaTelu 64 76 (16)%
Oo6mo 980 957 2%

3a TeKyLUMs NEPHO/ HAH-TO/ISIM OTHOCHTE/ICH 51 HA NIPOJAKOHTE Ha CBbP3aHH JIMLA 3aeMAaT

MPHXOOWUTE OT HAEMH Ha HMOTH.

Vil. HHOOPMALHUS 34 [IPOMEHH B [JEHATA HA AKIJHHTE HA ,, CODAPMA

HMOTH” AJJCHI]

3a nepuona 01.01.2024 roa. mo 31.03.2024 roa. uennte Ha akuuute Ha .Codapma UMOTH”

AJICHL] ce nBuxKaT B ClIeHUTE rPAHHLIK:

[ Cpegronperernena ewa [ Uena na sateapsne

1mecey 6 meceya 1roauHa 01.01.2024 « »|28.03.2024|

97875 ‘
9.4438 -
91000+ | \

87563 ’— :- N——_
84125 | '

8,068 - —

' . — R . S N— ; ST
0301724 MM24 1901724 2901724 060224 140224 220224 010374 120324 20034 28034
697 -
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M3rounuk: _https://www.bse-sofia.bg/

Hauanna uena kem 01.01.2024 r.: 8.5500 ng.
Makcumanna uena kem 09.01.2024 r.: 9,3500 ns.
Munumanua uena kbm 14.03.2024 r.: 8.1000 8.
[locnenna uena kbm 28.03.2024 r.: 8,7000 .

[Tazapnara kanuranusauus ksm 28.03.2024 r. e 190 976 484 as. npu 6poii eMUTHPAHH aKLHK

21951 320.

VIII. BA’KHH CBbEHTHA, HACTBITHIIH CJIE]] KPASA HA OTYETHHS [TEPH o/l

C pewenne na Cobsera Ha aupektopute Ha ,.Coapma MMOTH™ AJICHLL 3a zamsHa Ha
..OBenunnena buarapcka banka™ AJ] ¢ ,Banka JICK* AJ] kato Oanka-aenosurap Ha ,,Coapma UMOTH™
AJICHLL, onoGpena ¢ Pewenne Ne 198-JICULL ot 02.04.2024 r. na KomucusTa 3a (uHaHCOB Ham30p,
BCHYKH akThBH Ha ,,Copapma umotn™ AJICHLL, cbxpanseanu ot ,.O6eaunena bwarapeka banka* AJl
KaTo npeamiecTralia OaHka-1eno3uTap, ca NpexsbpieHd B HOBATa Oanka-nenosurap Ha ,.Codapma
nmotn™ AJICHLL — ,.banka JICK* AJl, pecrieKTHBHO BCHYKH CMETKH Ha ~Codapma umotu™ AJICHULL B

..OGenunnena buirapcka banka™ AJ] ca 3aKPUTH.

26.04.2024 r. +CO®APMA UMOTH® A JCHLL:
Ac Béﬁl{&}&iLHSHBHHHTeHeH RupgrEon
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