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1. OBWWA NH®OPMALUA 3A TPYNATA
pynata ETponan BkntouBa gpyxecrtearta ,Etponan” AL u ,ETponan Tpeng” OO[.

.ETponan” AL (OpyxectBoTo-Malika) e peructpupaHo B Bwnrapua B COC no cdupmeHo geno Ne
141/1990r. AgpecwbT Ha ynpaBneHue e B rp.Etponone, n.k.2180, 6yn.“Pyckn” Ne 191. EnektpoHHuAT
agpec 3a kopecnoHgeHuus e office@etropal.eu. OdwmymnanHa MHTEPHET-CTPaHULLA Ha APYXEeCTBOTO €

www.etropal.eu.

.ETponan” Al e nybnuuHo gpyxectBo cbrnacHo 3IMUK. AkumnTe Ha OpyXeCTBOTO Ce TbprysaTt Ha
Bbvnrapcka ¢oHgosa 6opca.

3a ObliepHO npeanpusiTue ce npuema npeanpusTue, KoeTo € MNoA KOHTPOMa Ha OT4YMTalloTo ce
npeanpuatne (T.Hap. npeanpuaTue-marvika). 3a ,Etponan” AL AObliepHo npeanpusatue KbM
30.06.2024r. e ,Etponan Tpeng” OO[ cvc cepanmvwe B Penybnuka Bbbnrapua u agpec Ha
ynpasneHue: rp.Etponone, 6yn. Pycku 191. ,Etponan” AL nputexasa npsiko 70 % OT kanutana Ha
.ETponan Tpeng” OO wunu 350 /Tpucta n netgecet/ gana.

1.1. Co6cTBEHOCT M ynpaBreHue

Kbm 30.06.2024r. peructpvpaHus kanutan Ha gpyecTBoTo-Manka e B pasmep Ha 5000 xun.ns.,
pasnpegeneH Ha 5 000 6p. akuyuu.

OcHoBeH akunoHep B ,Etponan” Al e ,CMHTETUKA” ALl ¢ 51,01% akumnoHepeH asn kbm 30.06.2024r.

LETPOIAJT” ALl nma egHocTeneHHa cuctema Ha ynpaeneHne cbC CbBET Ha AMPEKTOpUTE, CbCTOALL
ce OT TpUMma YrieHOBe, KakTo criefBa:

1. NeTta TaHeBa lNaTteBa - Npeacenarten Ha CbBeT Ha ANPEKTOPUTE

2. UeaH lMeTkoB MNeTkoB — 3amecTHUK npeaceparten Ha CbBET Ha gupekTopuTe

3. NNrobommp Kpacummpos Konues — YneH

OpyxecTBOTO Cce npeactasnsiBa ot N3nbvnHutenHusa gupekrop — Jltobomnp Kpacumupos Konues.

1.2. MpeameT Ha geMHOCT

Mpeametr Ha penHoctta Ha ,ETtponan” Al e: HaydHO-uscregoBaTesncka, eKcnepuMeHTanHa WU
pa3BoiHa AeMHOCT B obnacTtra Ha opToneausaTa u TpaBMaTosnornsita, Npou3BOACTBO HAa eHAONPOTE3N
N UMNNAHTaHTK, cneunanHiy buokepaMmyHM Matepuanu 1 CniaBu 3a MEeQULMHCKU HYXXOW, cneunaneH
XUPYPIUYECKN WHCTPYMEHTApUyM, OCTEOCUMHTE3HW CpeacTBa, NPOW3BOACTBO Ha CMPUHLOBKA 3a
efHokpaTHa ynoTpeba, xemogmanmsaTopy U CUCTEMM 3a XeMOAMan13a, ApYrM MeQULNHCKA U3L4enus
3a efHokpaTHa ynoTpeba KaTto cuctemMum 3a MUHAY3UA UM TpaHCHY3nUs, WHXKEKUMOHHU WUMMn,
WHTPaBEHO3HW KaHIONW, KaTeTPU U COHOMW, XMPYPrMYHN PbKaBULM, YPUHATOPHU N KONTOCTOMHU TOpOM,
KaKTO N HSIKOW n3genusa 3a nadbopaTopHu Lenu.

.ETponan” Al e eguHcTBeH npousBoguTen B bbnrapus Ha KoOHcymaTuBM 3a Xxemoguanus3a —
XeMOMnMHUK, Xxemoauanusatopy u uUcTynHn urnn. [pon3BOACTBOTO BKMKOYBA AuanuMsaTtopu C
pasnuyHn BMAOOBE MeMOpaHM M C pasfnnyHa akTUBHaA MOBBPXHOCT KaTO MONMETEPCYndOH U
nonucyndoH. MNponssexgaTt ce apTepuanHu U BEHO3HW CUCTEMMU 3a AManunsa, U3Non3BaHu C BCUYKU
MapKu gnanuaHu anapartu.


http://etropal.eu/
http://www.etropal.eu/
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IpyXecTBOTO MMa paspelleHMe 3a MpPOM3BOACTBO Ha KOHCyMaTMBWTE CbrnacHo 3akoHa 3a
MeauUMHCKUTE usgenus. Bcuukm Te vmaTt paspelweHus 3a ynotpe6a oT MWHUCTEPCTBOTO Ha
3apaBeonasBaHeTo. KauecTBOTO Ha NpPoAyKUMsiTa € rapaHTMpaHo Ype3 BHeapeHaTa olle npe3 1999r.
cuctema 3a Ka4yecTBo.

HacTtoswmnTe chrHaHCOBM OTYETM Ca KOHCONMAMpPaHU MHAHCOBM OTYeTU. M3roTBeHM ca no cunaTa Ha
nsnckBaHudATa Ha 3akoHa 3a cyetoBoacTBoTo. OnobpeHu ca 3a usgasaHe ot CbBeTa Ha AMpeKTopuTe
Ha Etponan A.

2. OCHOBHM NOSOXEHUA B cHeTOBOAHAaTa NONMUTUKa Ha MpynaTa
2.1. N3pa3siBaHe Ha CbOTBETCTBUE

HactoswuTte koHconuaumpaHu uHaHCOBM oOT4YeTM Ha rpynata Etponan ALl ca u3rotBeHu B
cboTBeTCTBME C MexayHapogHuTe cTanHgapTu 3a ¢uHaHcoBo otyutaHe (MCPO), paspaboTeHun u
nybnukyBaHn ot CbBeTa MNo MexayHapoaHu cuyeToBogHu cTtaHgaptu (CMCC) v npuetn ot
EBponelickus cbio3 (EC).

Hain — 3HaunmuTe CYETOBOAHWM MOSIUTUKM, npunaraHn npu n3rotBAHETO Ha HaCToALUTE d)VIHaHCOBI/I
OT4eTn, ca npeacrtaBeHn no — Oony.

2.2. basa 3a nsrorBsiHe

,D,pyx(eCTBaTa OT rpynata U3rotB4T 1 npeacrtaBAT CbVIHaHCOBVITe oT4yeTn B 6'bJ'II'apCKVI neBa, 3akpblrieHn
po xunaga. daHHute B KOHCOJmManpaHna roguileH CbI/IHaHCOB OTHET Ca npencrtaBeHn B Xunaau nesa,
OCBEH aKO Helwo Apyro n3pnyHo He e yKasaHo. drHaHCOBUTE OTYETM CE M3rOTBAT npn cna3BaHe Ha
npuHUMNa Ha UctopunyeckaTta ueHa, MOﬂ,VI(*)I/ILI.I/IpaH B onpeaeneHn cnydam Cc npeoueHkaTta Ha HAKOU
akKTuBU N nNacueun No TAxHaTa cnpasegnmBa CTOWMHOCT.

HdedpuHuyuu

Hpyxecmeo-malika - TOBa € APYXKECTBOTO, KOETO NpuTeXaBa KOHTpPOra BbPXy CTOoMaHckaTa wu
dvHaHcoBaTa MonMUTMKa M AEWHOCT Ha ObLUEepHUTE OPYXEeCTBa 4pe3 NpUTexaBaHeTO Ha noBeye OT
50% oT ganoseTe OT KanuTana My 1 NpaBaTa Ha rnac.

OpyxectBoTO —Maiika e ,Etponan”A[ — rp. ETponone.

AbuwepHu Opyxecmea — [pYXKeCTBa, BKMYMTENHO NPEANpUATUS Hewpuanyecku nvua, B KOWUTO
OPYXXeCTBOTO-Mawka, NPSKO UM KocBeHo, nputexasa noseve ot 50% o1 npasaTa Ha rnac B O6LWwoTo
cbbpaHue (B akUMOHepHUS kanuTtan) w/vnv uMa nNpasBoTo Aa Ha3Haum noseye oT 50% ot CbBeTa Ha
OVPEKTOPUTE Ha CbOTBETHOTO APYXECTBO U MOXE [Aa ynpaXHsiBa KOHTPON BbpXy TAXHATa hMHaHCcoBa
1 onepaTuBHa nonuTuka. ObliepHUTE APYXeCcTBa ce KOHTponupaT oT AaTaTa, Ha KosaTo eheKTUBHUST
KOHTpon e npuaobuT oT pynaTa v cnupaT ga ce KOHTponupaT OT gaTtaTta, Ha KosiTo ce Npuema, 4e
KOHTPONbLT € MpekpaTeH M e NpexBbprieH U3BbH [pynaTa.3a TaAxHaTa KOHconMMaauusi ce M3non3sa
MeTOAbT Ha MbMHaTa KOHCONMAaUms.

lMpuHyunu Ha KkoHconudayusma

KoHnconuampanmaT dpmHaHcoB oTyeT kbM 30.06.2024r., nsroteeH ot ,Etponan” A[l, B Ka4eCTBOTO My Ha
Opy>XecTBo-Manka BkNouBa UHaHCOBM OT4yeTn Ha ,ETponan” Al u Ha ObLEpPHOTO AOPYXEeCTBO -
.ETponan Tpeng’ OO[. ®uHaHCOBUTE OTYETM Ha ObLUEPHOTO APYXKECTBO Ca WU3rOTBEHW 3a Cbluus
OTYeTEH nepuod, KakToO TO3W Ha APYXKeCTBOTO-Manka W Npu npunaraHe Ha efvHHa Cc4eToBOAHAa
NonuTUKa.
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B KoHconuaupaHusi UHAHCOB OTYEeT OTYEeTUTE Ha BKIIHYEHOTO AbLUEPHO [OPYXKECTBO ca
KoHCconuaupaHu Ha ©0asa Ha MeToga ,MbfHa KoHconuaauusa”, ped no pend, Kato e npunaraHa
yHUdMUMpaHa 3a CbllecTBeHUTe 0OeKkTM cuyeToBogHA NonuTuka. MHBecTMumuTe Ha AOpYKecTBOTO-
Manka ca enuMUHUpaHW cpelly pgena B COOBCTBEHMs KanuTan Ha AObLEPHOTO OPY>KECTBO.
BbTpellHorpynosuTte onepauumn 1 pasvyeTu ca HanmbfHO enuMuHMpaHu. [lanoBete Ha CbAPYXHULN U
akUMoHepU-TpeTM nuua, U3BbH Te3UW Ha akuMOHepuTe Ha [ApPYXeCTBOTO-Marka, ca MOCOYEeHU
CaMOCTOSITENHO B KOHCONMMAMPaHWUs OT4YeT 3a (PMHAHCOBOTO CBLCTOSIHME, OT4YeTa 3a BceobxBaTHUS
Joxon 1 oT4yeTa 3a NpOMeHUTe B COBCTBEHNS KanuTan KaTo ,HEKOHTPONMpAaLLo yyactue”.

Mpn npugobusaHe Ha ObLUEPHO APYXKECTBO OT [pynaTa ce M3non3ea MeTOAbLT Ha MOKYMKo-npoaaxoba.
Bcnyku pasrpaHnunmm npuaodutn akTMBM M MOETU MacuBM Ce OLUEHsBAT MbpBOHAYanHoO Mo TAxHaTa
cnpaBeanuea CTOMHOCT KbM faTaTa Ha pa3msiHaTa. Bcsako npeBuwleHne Ha ueHaTta 3a npugobureaHe Ha
ObLUEPHOTO APYXECTBO, Had Aena Ha npugobuBawoTo APYXECTBO B CnpaBeannBaTa CTOMHOCT Ha
HETHUTE NpPUaoOdUTN pasrpaHUYMMN akTUBW, NAcMBM M YCIOBHM 3a4bIDKEHUS, ce TpeTupa 1 Npu3Haea
KaTo penyTauusi.

Ipynata oueHsBa penyTauusTa KbM Aatata Ha npuaobrBaHe KaTo:

° CnpaBegnvBaTta CTOMHOCT Ha NPEXBbPMEHOTO Bb3HArpaxaeHue, ntoc

° lMpn3HaTaTa CTOMHOCT Ha BCUYKU HE-KOHTPOMMpaLLM yyacTus B NpMaoOuTOTO npepnpudatume,
nnoc

o Ako OusHec kombumHaumMsiTa € MnocTUrHaTa Ha eTanu, chnpaBegnvMBaTa CTOMHOCT Ha
CbLLECTBYBALLOTO y4acTne B npugobuTtoTo npegnpuatne, MMHyC

° HeTHaTa npu3Hata CTOMHOCT (B 0OWwmMa cnyyaW cnpaeBegnvBaTa CTOMHOCT) Ha

pasrpaHndmmnTe I'IpI/I,D,06I/ITI/I akKTuUBKU, N NOETU 3abJDKEHUA.

Korato pasnukaTa e oTpuuartenHa, ne4yantarta oT U3rogHa nokynka ce npusHaBa BegHara B nevanom
n 3aryou.

[MpexBbpPnNEeHOTO Bb3HArpaXkaeHWe He BKIMYBa CyMW CBbp3aHu C ypexgaHeTo Ha npefluecTsalim
npaea u 3agbimkeHns. Takmsa cymu, B 06LLMA Criyyan ce npusHasaT B nevanbu n 3arybu.

Pasxogn no cgenkaTta, OCBeH Te3n CBbp3aHM C u3gaBaHETO Ha AObJITOBU UNKU KanutarnoBu LEHHU
KHM>Xa, KOUTO Bb3HUKBAT 3a prnaTa BbB BPb3Ka C OuM3Hec KOMOMHaUUS ce oTYMTaT KaTo pas3xoaun npu
Bb3HUKBAHE.

Bcsako ObmKMMO yCNOBHO Bb3HarpaxgeHue ce oueHsiBa no crnpaBednvBa CTOMHOCT Ha gaTaTta Ha
npuaobusaHe. AKO YCNOBHOTO Bb3HarpaxaeHune ce knacuduumpa kato cobcTBeH kanuTtarn, TO He ce
npeoueHsBa W ypexgaHeTo My ce oTumta B cobcTBeHuss kanuTan. B npotuBeH cnydanm,
nocresallnTe NpOMeHN B CNpaBeAnmBaTa CTOMHOCT Ha YCNOBHOTO Bb3HarpaxxgeHue ce npusHasaT B
neyan6u n 3arybw.

Mpun npogaxba nnu gpyra opma Ha 3aryba (TpaHcdep) Ha KOHTPOM BbpXY AbLUEPHO APYXKeCTBO:

e OTnucBaT ce aKTUBWTE U NacuBWTE (BKI. ako MMa MpuHagnexalia penytauusl) Ha ObLUepHOTO
APYXecTBO No GanaHcoBa CTOMHOCT KbM JaTaTa Ha 3arybaTa Ha KOHTPOTT;

e Ortnucea ce HEeKOHTponupauwo y4actne B TOBa ObLUEpPHO OPYXeCTBO MO OanaHcoBa CTOMHOCT B
KOHconnanpaHua GanaHc kbM gaTaTa Ha 3ary6aTa Ha KOHTPOIT;

e [lpusHaBa ce MoMny4YeHOTO Bb3HarpaxaeHue No cnpaeensiMBa CTOWHOCT OT cAenkata, cbouTreTo
Unun onepauusTa, AoBena Ao 3arybarta Ha KOHTPOTT,

3a Bcsika bu3Hec KoMOUHauus, pynaTta oT4nTa HEKOHTPONUPALLOTO yYyacTue B CbOTBETHOTO AbLUEPHO
npegnpusTue no:

. cnpaseannBa CTOMHOCT; unu
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. NPOMopLMOHaneH gsn oT HETHUTE aKTMBU Ha ObLUEPHOTO NpeanpusaTne, KOMTo ca OTYETEHN
no crnpaeeanunea CTONHOCT.

MpomeHn B gena Ha pynata B AblLUepHO NPeanpusiTue, KOUTO He BOAAT 4O 3aryba Ha KOHTpon, ce
oTYyMTaT KaTo COENKM CbC COOCTBEHMUM B TAXHOTO KayecTBO Ha Takumea. Kopekuunte Ha
HEKOHTpONMpalo y4dactve ce GasupaT Ha nponopuMoHanHaTa CTOMHOCT Ha HETHUTE akTUBM Ha
ObllepHoTo NpeanpusTue. He ce npuaHaBaT KOPEKLUMN B penyTauusta u He ce oTyuTaT nevanom unu
3arybu B pesynTaT Ha TakuBa CAenku.

2.3. MpomeHH B c4EeTOBOAHUTE NONIMTUKU U ONOBECTABAHUA

pynaTta He e usBbpLUBana NPOMeEHN B CHETOBOAHATA CY NOMMTUKA BbB BPb3Ka C NpunaraHeTo Ha
HOBM n/unu pesnsmpaHn MC®O, kouTo ca edheKTUBHN 3a TEKYLLUSA OTYETEH Nepuos, 3anoysaly Ha 1
sHyapu 2023 r., Tbi1 KaTo Npe3 nepuoga He e nmano obeKkTn nnu onepaumm, KOMTO ca 3acerHaT OT
npomeHunTe u nameHeHudata s MCoO.

2.4. CyeTOoBOAHA NONUTUKA
2.4.1.06LWWK nonoxeHuaA

Han-3Haummute c4eTOBOAHW MOMWTUKWU, NMpUIaraHy Npu U3roTBSHETO Ha TO3W HMHAHCOB OTYET, ca
npeacTaBeHn No-gony.

PVHAHCOBUAT OTYET € U3roTBEH npu cna3BaHe Ha npuHUUNUTE 3a oueHABaHE Ha BCUYKM BuUOoOBE
akKTnBu, nacmeun, npmnxoanm n pasxogm couriacHo MC®O. basute 3a oLEeHKa ca OMNoOBECTEHU I'IOD,pO6HO
No-HaTaTbK B cHeTOBOAHATA MOJINTUKA KbM (bVIHaHCOBI/IFI OT4yeT.

CnepnBa pga ce otbenexu, ve npn n3rotBAHETO Ha NpeacTtaBeHUnd (*)I/IHaHCOB OTHET Ca M3nosn3BaHu
C4HEeTOBOOHWU OLUEHKN N OonycKkaHus. B'bl'lpeKVI 4ye Te Cca 6a3MpaH|/| Ha VIHq)OpMaLI,VIS-I, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3rotBAHe Ha (*)I/IHaHCOBI/IFl OTHeT, peanHUTe pe3yntath Mmorat ga ce
pasnnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.

2.4.2. NMpepcTtaBsiHe Ha hpuHaHCOBUSA oTYeT. CpaBHUTENHMU AaHHU

drHaHCOBUAT OTYET € npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,lNMpencraBsHe Ha oMHaHCOBKU OTHETU”
(peBusnpan 2007 r.). OpyXecTBOTO NpMemMa fa NpeacrtaBs OT4yeTa 3a BCeOOXBAaTHUA LOXOA B €AMHEH
OoTyerT.

B otyeta 3a (puHAHCOBOTO CbLCTOSAHME Ce nMpeAcTaBAT [Ba CpaBHUTENHW nepuopa, Korato
[pyxecTBoTO:

a) npunara cY4eTOBOAHA NONMUTUKA PETPOCMNEKTUBHO;
0) NnpensuncnsBa peTPoOCNeKTUBHO NO3MLMM BbB (PUHAHCOBUSI OTYET; UMK
B) npeknacuduumpa nosnumnm BbB (MHaHCOBUSA OTYET.

PUHAHCOBUAT OTYET € CbCTaBeH npun cna3BaHe Ha npuHuuna Ha nencreawlo npegnpuaTmne.
OT1yeTbT 3a napuyHNA NOTOK € U3roTBEH Ha 0asza Ha npekna metona.

pynata npencraBs cpaBHUTENHA MHGOPMaLUst B TO3M (hMHAHCOB OTYET 3a edHa npeaxodHa roavHa.
Korato e HeobGxoaumo, cpaBHMTENHaTa MHOpMauus ce peknacudpuumpa ¢ Len ga ce Oocurypu
CPaBHMUMOCT CMpPSMO  TeKylUs Mepuod, KaTo XapakTepbT, pasMepbT W MNpuUuMHUTE 33
peknacudmunpaHeTo ce onosecTaBaTt. KoraTto e mpakTuyecku HEBB3MOXHO Ja ce peknacvdpuumpat
CpaBHUTENHUTE [AaHHKW, [pyXecTBOTO OMOBECTSIBA NMpuuYMHaTa 3a TOBa W KakBa € CbLUHOCTTa Ha
NpoMeHuUTe, KOUTO Brxa BGuUnK HanpaBeHK, ako cyMmuTe Bsixa peknacuduLmpaHm.
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2.4.3. CyeTOoBOAHMU npeanosfioXxXeHuda n I1pVI6]1VI3VITel'IHVI Cc4eTOBOAHU OLUEHKW.

M3rotBsHe Ha (*)VIHaHCOBVIﬂ otyeT B cboTBeTcTBME ¢ MCC u3uckea PBKOBOACTBOTO Oa npunara
I'IpVI6J'IVI3VITeJ'IHVI CYEeTOBOAHM OUEHKNM U NMpeanonoXxeHud, KOMTO OKa3BaT BJIIMAHUE BBbPXY OTYETEHUTE
akTmBn M nacumeu, N onoBeCcTtdABaHETO Ha YCIOBHUTE aKTUBWU WU MaCMBU KbM [aTtaTta Ha GanaHca.
B'bl'lpeKVI, 4ye OueHKuTe ca 633MpaHI/I Ha 3HaHWEeTO Ha pPBbKOBOACTBOTO 3a TEKyWwun cbbuTus,
OEencTBUTENHNTE pe3yntatn MOXxe Aa ce pas3nnydaBaTt OT U3nosi3aBaHNTe CHEeTOBOAHM OLIEHKN.

MpepasrnexxgaHeTo Ha CYETOBOAHMTE OLIEHKM cCe MNpu3HaBa B Mepuvoda, B KOWTO OLeHKaTa e
npepasrnefaHa, KoraTto npepasrnexnaHeTo 3acsara To3u nepuod, M B Obaewm nepuoan ako
npepasrnexmnaHeTo okasea BrnusiHMe Ha ObaeLmTe nepuoan.

MHdopMaLms OTHOCHO CbLLECTBEHUTE MPEearnorioXeHUsl, OLEHKM U AONyCKaHus, KOMTO OKa3BaT HaW-
3HaYUTENTHO BNMSIHME BbPXY NPU3HABAHETO M OLLEHSIBAHETO Ha aKTMBW, NacuBW, NPUXOON U Pa3Xoam e
npencraBeHa No-4ony:

MoneseH XXUBOT HAa aMOPTU3NPYEMUN aKTUBMU

PtkoBoacTeoTo npepazsrnexga none3Hna XMBOT Ha aMopTuanpyemMmtTe akTuBu B Kpad Ha BCEKMU
OT4eTEeH nepuoa.

Kbm 30.06.2024 r. pbKOBOACTBOTO OMNpeaenisl nonesHus XUBOT Ha akTUBWUTE, KOWTO npencTtaBnsdBa
OYaKBaHWUAT CPOK Ha Non3BaHe Ha akTmeuTe oT [pyxecTBOTO. [1peHOCHUTE CTOMHOCTM Ha aKTMBUTE ca
aHanunanpaHn B MNOsACHeHue 2.4.4. [1eNCTBUTENHUAT MOMe3eH XMBOT MOXe Ada ce pasnuyaBa oT
HanpaBeHaTa oLeHKa Nopaan TEXHUYECKO 1 MopariHo n3xabsiBaHe.

CnpaBeanuBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTH

PbkoBOACTBOTO M3MNON3Ba TEXHUKM 3a OLEHsIBAaHEe Ha crpaBednvBata CTOMHOCT Ha (UHAHCOBM
WHCTPYMEHTU MpU NnNca Ha KOTMpaHM LIeHN Ha akTuBeH nasap. MNoapoGHOCTN OTHOCHO U3MON3BaHUTE
npeanonoXeHUs ca NPeAcTaBeHn B NOSICHEHUATA 3a (hMHAHCOBU akTuBKM U nacuewn. [pu npunaraHe Ha
TEXHUKM 3a OLEeHsiBaHe pPbKOBOACTBOTO W3MON3Ba B MakcMManHa CTeneH nasapHu [aHHW W’
NnpeanonoXeHus, KOUTO MasapHUTE Yy4acTHUUM Ouxa BbLINPUMENU MpU OLEHSIBAaHETO Ha [OdajeH
hMHaHCOB WMHCTPYMeHT. KoraTo nunceaT NpuUnioXuMMK MasapHU gaHHW, pbKOBOACTBOTO M3MON3Ba
CBOsiTa Hal-gobpa oueHka Ha NpeanonoXeHusiTa, KOMTo Guxa HanpaBunM nasapHUTe y4acTHULW.
Tesun oLeHKkM MoraT fa ce pasnuyaBaTt oT AeNCTBUTENHUTE LIeHU, KouTo Bruxa Gunun onpegenenn npu
cnpaBeanuBa nasapHa caefnka Mexay WHMOPMUPaHW U XKenaewy CTpaHu B Kpasi Ha OTYeTHMS
nepuog.

O6Ges3LUeHKa

3a 3aryba o1 obesleHka ce npusHaBa cymaTa, ¢ KOSiTo GanaHcoBaTa CTOMHOCT Ha [afeH akTuMB unu
eaunHnUa, reHepupalla napuvyHu notouu, npesuvllaBa Bb3CcTaHOBMMATa UM CTOMHOCT, KOATO € MNo-
BMCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamaneHa c pasxogute Mo npopaxba Ha AafeH akTuB, U
HeroeaTa CTOMHOCT B ynoTtpeba. 3a pa onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M3uucnsBa OyakBaHuUTe ObaellM napuyHM MOTOUM 3a BCSAKa efuHULa, reHepuvpalia
napu4Hn noTouu, 1 onpenens NoaxXoAsLns OUCKOHTOB hakTop C Uen KankynupaHe Ha HacTtoswara
CTOMHOCT Ha Te3n napuyHu notouun. Mpu usuncnsiBaHe Ha o4vakBaHMTe ObAeM NapuyHM NOTOLM
PBKOBOACTBOTO MpaBu NpeanonioxeHnst 0THOCHO 6baewwmTe 6pyTHU nedanou. Tesn npeanonoXxeHus
ca CBbp3aHM C Obgelwm cbbuTMs M obcTositenctea. [edcTBUMTENHUTE pesyntaTu moraT fa ce
pasnuyaeaTt U ga HanoXaT 3HaYMTENHW KOpPEeKUuuW B akTMBMTE Ha [py)KecTBOTO Npes criefsaliarta
OTYeTHa roguHa.

B noeeuyeTo criydam npu onpefensiHeTo Ha MPUNOXMMUST OUCKOHTOB (DaKTOp Ce NpaBu OLEHKa Ha
noaxoAsilnUTe KOPEKLMN BbB BPb3Kka C Ma3apHUs pUCK U PUCKOBUTE (haKTOpU, KOUTO ca cneunduyHm
3a OTAENHUTE akTUBM.

[py>xecTBOTO He € npeTbpnsAno 3arybu ot obesLeHKa Ha HETEKYLLM akTUBK B nepuoaa.



Erponan AJ]
IMMOSACHUTEJHU BEJIEXXKW KbM KOHCOJIMANPAH ®MMHAHCOB OTUET
3a mepuona, npukiousant Ha 30 rouu 2024r.

MaTepVIaﬂHVI 3anacum

MaTepuanHuTe 3anacu ce oLeHsIBaT Mo No-HMCKaTa CTOMHOCT OT LeHaTta Ha npugobueaHe 1 HeTHaTa
peanuayema ctolHocT. [pu onpenensHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO B3ema
npeaBua Har-HadexaHaTa HannyHa nHdopmMaums KbM Aatarta Ha NnpubnuantenHaTta oLeHka.

3agbkeHue 3a usnnawaHe Ha gepMHUpaHu goxoam

PbkOBOACTBOTO OUEHSABA BEAHBX FOAMLLHO C MOMOLLTA Ha He3aBMCUM akTiep 3a4bIDKeHMeTo 3a
usnnawaHe Ha geduHupaHn goxoaw. [lencTBuTenHaTa CTOMHOCT Ha 3aAbiIKEHMETO MOXe Oa ce
pasnuyasa OT nNpeABapuTenHaTa oueHka nopagu HenmHata HecurypHocT. OueHkaTa Ha 3aabMmKeHNETo
3a u3nnawaHe Ha geduHvpaHn goxoau ce 6asvpa Ha cTaHZapTHW MokasaTenu 3a WHdnauyus,
O4YakBaHa NPoMsHa Ha BEPOATHOCT 3a OTernsgHe M CMbPTHOCT. [pyr dakTop, KOWTO OKa3Ba BNUsIHUE,
ca npeasugeHuTe ot [pyxecTBoTo ObAelum yBenuyeHust Ha 3annatute. [UcKoHToBUTE dhakTopu ce
onpeaensaT KbM Kpasi Ha BCsika roguHa KaTo ce B3eMa npeasug AOXOOHOCTTa Ha ObpKaBHUTE LIEHHU
KHWXa.

Ed)eKT'bT OT npomMAHaTa B c4HeToBOAHaTa I'IpVI6ﬂVI3MTeﬂHa OUeHKa ce npun3HaBa nepcrnekTnBHO 4pes
BKITHOYBAHETO MY B neyan6ara u 3ary6aTa 3a.

- nepmnoga Ha npomdHarta, ako npomMaHaTta 3acdara camMmo 1031 nepuoa; nin
- nepuoaa Ha npomMdaHaTa 1 ObaeLwn nepuoaun, ako npomMmaHata 3acdara u gsata smaa.

[JoTonkoBa [OKONKOTO MpoMsiHaTa B cyeToBogHaTa npubnuautenHa oueHka nopaxaa NpoOMeEHWN B
aKTUBMTE U NMacuBUTE UMW Ce OTHACS [0 €NEMEHT OT kanuTana, Ts ce Npu3HaBa Ype3 KopurupaHe Ha
b6anaHcoBaTa CTOMHOCT Ha CBbp3aHWs akTMB, MacWMB WNM KOMMOHEHT OT Kanutana B nepvoja Ha
npomMsiHaTa.

2.4.4. UMOTH, MALLMHMU N CBOPBXKEHUA

lMbpeoHayanHo npudobusaHe
MbpBOHAYaNHOTO OLEHsIBAHE HA UMOTU, MaLUUHM U CbOPaXKEHUs ce N3BbPLLBA:

e [lo ueHa Ha npugobueaHe, KOSTO BKMOYBA: MOKyrNHaTa UeHa (BKM. MMTa U HEBb3CTaHOBUMMU
OaHbLW), BCUYKN NPEKM pasxoau 3a NpuBexpaHe Ha fafeH akTMB B paboTHO CbCTOsiHME B
CbOTBETCTBUE C NpeaHasHa4YeHNeTo My -3a aKTUBM NPUAOOUTI OT BbHLUHN U3TOYHULIY;

. Mo cnpaBseannea CTOMHOCT: 3a nony4yeHuTe B pe3yntart Ha 6e3Bb3Me3aHa caernka;

L] Mo oueHka npueta OT CbAa, N BCUYKM MNMPEKN pa3xoau 3a npmueexpaHe Ha fgafdeH aktue B
pa6OTHO CbCTOAHNE B CbOTBETCTBME C NnpeaHa3Ha4YeHneTo My - 3a MoJlydYeHU akTUBU KaTo
anopTHa BHOCKa.

AKTUBM, YMATO LieHa Ha NpuaobuBaHe e ekBMBaneHTHa unm Hageuwasa 700 nB., ce kanuTanuaupar.

lMocnedsawo oyeHsisaHe

lNocnenBalloTo ougeHsBaHE Ha Ha MMOTWU, MaLllMHKU W CbOpaxXeHunAa ce u3BbpluBa MO LeHa Ha
I'IpI/ILI,O6I/lBaHe, HaMarieHa C HaTpynaHute amMopTusaumm un 38Fy6|/| OoT o0be3ueHka. HanpaBeHMTe
obe3LeHKN ce oTunTaT kaTo pas3xon n ce npmu3HaesaTt B OT4HETA 3a ne4yanéurte unu 3ary6|/|Te n opyrua
BceobxBaTeH 40X04 3a CbOTBETHUS nepwuoj.

lMocnedesawu paszxodu

Mocneagalyy pa3xoamn 3a PEMOHT M NOAAPBbXKA Ce 0TpassBaT B oTyeTa 3a neyanbuTte unm sarybute u
Apyrua BceobxBaTeH [0XO0O4 KbM MOMEHTa Ha W3BbLPLUBAHETO WM, OCBEH aKko HsaMa $CHM
[oKkasaTencrea, Ye W3BbPLUBAHETO WM llie [oBede A0 YBENMYEeHW WKOHOMMUYECKM M3roam oT
M3MON3BaHeTO Ha aKTuBa. ToraBa Te3u pasxodu Ce KanutanuaupaTt KbM OT4YeTHaTa CTOWMHOCT Ha
akTuBa.
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OmnuceaHe

OTnuceaHeTo Ha Ha MMOTU, MaLLVHU U CbOpaXeHua ot OanaHca e npu npo,qa>K6a W KOraTo akKTuBbT
OKOH4YaTenHo 6bAe usBedeH OT yn0TpeGa n cnen otTnMCBaHETO My HEe Ce O4YakBaT HUKakKBU OpYyru
MKOHOMWYECKN n3roan.

Meyan6aTta unu 3arybata OoT npodaxbaTa Ha MMOTW, MAaLIMHW U CbOPBLXEHUS Ce onpedens Kato
pasnuka Mexgy NocTbnneHnsiTa oT npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3Haea B
oTyeTa 3a nedanbute wmnu 3arybute KM apyrua BceobxsaTeH goxon Ha pepn ,[lledan6a/ 3aryba ot
npogaxba Ha HeTeKyLUM akTuBn’.

AmopTusaums

[pyxecTBoTO Mpwunara fMHeeH MEeTod Ha amopTusauus. AMOPTM3MPAHETO Ha aKTVBMTE 3anoysa oT
MeceLa criefpall Mecelia Ha npuaobvBaHeTo M. [lofe3Hns XKMBOT MO FPYN aKkTUBK € CbobpaseH C:
(hu3nyeckoTo M3HOCBaHe, cneundukata Ha obopyaBaHeTo, GbaelluTe HamepeHust 3a ynotpeba 1 ¢
npeanoriaraeMoTo MOPariHO ocTapsiBaHe.

Onpep,eneHMﬂ nones3eH XnBOT NO rpynu akTuBM € KakTo creapa:

MaTepuanHu akTuBMu MoneseH XuBoT
Crpagm 25-50 rogmHu
MawwmHu n obopyasaHe — B 3aBUCUMOCT OT cneuundurkaTa 3-10 roguHu
TpaHcnopTHM cpeacTea 4-10 rognHn
CTonaHckm nHBeHTap 6-7 roguHu
KomntoTpu 2 roanHn

OcTtatbyHaTa CTOMHOCT U MOSIE3HUAT XXMBOT HA UMOTU, MaLUWHU U CbOpPBXEHUA CE MnpeoueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

2.4.5. HemaTepuanHu aKkTuemu
HemamepuanHu akmueu u nocnedeauw,u pa3xodu

HemaTepmanHM akTnBun (pa3rpaHM‘-IVIMI/I Henapu4iHu aKTl/IBI/I) ce Tnpu3HaBaT, Korato € BepOATHO
npeanpuAaTMeTo a nosyydm o4vYakBaHUTE ObOeln NKOHOMMYECKN M3roau, KOUTO ca CBbp3aHn C Te3n
aKkTMBM M CTOMHOCTTA Ha akTMBa MOXe aa bbae onpeneneHa HaaexaHo. ToBa n3ncKkBaHe ce npunara un
KbM pas3xoaute, HanpaBeHW Bhnocreactene 3a paswnpsaBaHETO, 3aMdHaTa Ha 4YacT OT akTuBa WU
nogapmuXkata my.

AKTUBM, YMATO LieHa Ha NpuaobuBaHe e ekBMBaneHTHa unm Hageuwasa 700 nB., ce kanuTanuaupar.

HemaTepmanHMTe aKTUBMH, I'IpVID,O6l/ITI/I OT rpynara, ce otyuTaTt no ueHa Ha I'IpVIﬂ,OGVIBaHe, HamMarlieHa C
HaTpynaHaTa aMopTnu3auuna n 3ary6m oT 06e3ueHkKa.

AmMopmu3ayusi

AmopTu3aumsita ce Hauucnsiea B OT4yeTa 3a BceobXxBaTHMS goxod Ha 6asa nuHelHust meTon Bb3
OCHOBa Ha O4aKBaHUS CPOK Ha MONEe3eH XMBOT HA HemaTepuanHuTe akTBU. AMOPTM3aLMSTA Ha aKTUB
3ano4yBa, koraTo TOM e Hanuue 3a ynoTpeba, T.e. Korato € Ha MSICTOTO U B CbCTOSIHUETO, HeobXoaAMMM
3a Heroeara ekcnnoaTauusi No HauyMHa, NPeaBUAEH OT PbKOBOACTBOTO. AMOPTU3NPAHETO Ha akTUBa ce
npeycTaHoBsIBa Ha MO — paHHaTa OT JaTtaTa, Ha KOATO akTUBBT € knacuduumpaH kato gbpXaH 3a
npogaxba n gaTarta, Ha KOSITO akTMBLT € OTnMcaH. AMOpTM3auusiTa He ce MpeycTaHoBsIBa, KoraTo
aKTUBBLT OCTaHe B MPECTOM WNM ce U3BaauM OT akTUBHa ynoTpeba, OCBEH ako akTUBBT € U3LANo
amMopTM3npaH.
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Kbm Bcekn HIOA B rpynaTa € MNpUSIOKEH CTPOro MHAMBUAyaneH MNOAXo4d Npu onpefensiHe Ha
JapeanonaraemM mnone3eH XMBOT  Ha Bceku aktvB. OuyakBaHWTE CPOKOBE Ha MOJIe3eH XMBOT 33
npuTEXaBaHUTE OT rpynaTta HemaTepuanHy ObNroTpaiHn akTUBY ca, KaKTo creaBa:

Cogpmyep — 6 200uHU
2.4.6. NHBECTULMOHHU UMOTH

prnaTa OoT4nTa Kato MHBECTULUMOHHWN MMOTU MpuUTexaBaHUTE 3eMU U Ccrpaaun, otgaBaHW Noa Haewm,
KakTo 1 3eMUu, nputexaBaHu C Uuen ObrocpovyHoO yBernn4vaBaHe CTOMHOCTTA Ha Kanmntana, a He C uen
KpaTkocpoyHa npogaxba B xofa Ha obuyanHata OeNHOCT (BKM.3eMsl, NpuTexXaBaHa 3a HeonpeaeneHo
noHacTosiem 6baeLLo M3non3saHe).

B rpynata ce oueHsdBa nbpBOHA4YaJIHO MHBECTUUMOHHUA MMOT MO HeroBarta uUeHa Ha I'IpI/ID,OGVIBaHe,
BKITOYUTEJTHO U pa3xoauTe Nno CKN4YBaHETO Ha caelikaTa.

Pasxogute 3a exegHeBHO o6cny>|<BaHe Ha MHBECTULUMNOHHN NMOTKU HE Ce Npu3HaBaT B ©anaHcoBaTa UM
CTOMHOCT, a Ce oTyMTaT KaTto TeKywun pas3xogn B MOMEeHTa Ha U3BbpLUBAHETO UM. ToBa ca npeaunmMHoO
pa3xoan 3a Tpya U KOHCymMaTuBM U MOXEe Oa BK4BaT CTOMHOCTTa Ha Marnkmu pe3epBHN 4acTu.
Paaxogn, CBbp3aHM C eKcnnoatauudaTa Ha aKTuBute ce Kanutanmanpar, Korato OTroBapAt Ha
npuHUMNnMTE 3a nNpu3HaBaHe KaTto WMOTWU. Becnuku pa3xogun, BoAewn [o yBenndeHne Ha
d)yHKU,I/IOHaJ'IHI/ITe Ka4dyecTtBa M CpOKa Ha rogHocCT, ca KJ'IaCVI(bVIU,VIpaHVI KaToO MHBECTULUNA N Ca OTpa3eHn
KaTo yBelnin4yeHune Ha GanaHcoBaTa CTOMHOCT Ha aKkTUBUTE.

Cnen nbpBOHAYanHOTO MpuU3HaBaHe WHBECTULMOHHUTE MMOTM Ce oTuuTart Nno Mogena Ha
crnpaBegnMBata CTOMHOCT, MPU KOMTO BCUMYKM  WHBECTULMOHHM UMOTU Ce OueHsiBaT MO THAXHaTa
cnpaBegnuea cTtomHocT. [lMeyan6ata wnu 3arybaTta, Bb3HMKBAWla OT MpOMSAHaA B cChpaBenveaTta
CTOMHOCT Ha WMHBECTMLMOHHUSA MMOT, Ce BKIOYBa B nevyanbaTta unu 3arybata 3a nepuoga, B KOWTO
Bb3HMKBaA. CnpaBennmBaTa CTOMHOCT ce onpeaens Ha 6asa TeKyLluMTe LIeHM Ha e4VH akTUBEH nasap 3a
nogo6eH NMOT KaTo ce Non3BaT YCNyruTe Ha NUUEH3MpPaH OLEHUTEer.

Mo oTHOWeHMe 4yecToTaTa Ha OLEHKUTE € Bb3NpueTa cregHata NonuvTuka: Ha BCEKU 3 TOAUHM ce
M3roTBsl OLIEHKA OT JULEH3UpaH OLUEHUTEN, KOATO Ce CbMOCTaBsi CbC cyeToBogHaTa 6GanaHcoBa
CTOMHOCT WM eBEHTyarnHuTe pasnuku ce otyutart. [pu ApacTMyYHM NPOMEHW B nasapHaTa KOHIOHKTypa
rpynata Moxe Aa U3BbpLUM HENMaHoBa NPeoLEeHKa Ha MHBECTULNOHHUTE UMOTM.

Ako nonsBaH OT COOCTBEHMKA WMOT CTaBa WHBECTULMOHEH WMOT, KOMTO we 6bae oTyutaH no
crnpaBegnuea CTOWHOCT, NpeanpuaTusaTta B rpynata npunarat MCC 16 go gaTtata Ha npomMsiHaTa B
N3Mnon3BaHeTo, T.e. NPeanpuATUSaTa B rpynaTa npodbikasaTt ga amopTusvMpaT MMoTa M a npusHasar
BCsIKakBW 3arybum oT obesLeHka Ha akTMBa, KOUTO ca Bb3HUKHanW. [peanpustuaTa B rpynarta Tpetmpar
BCSIka pasnvka KbM Tasu gata mexgy 6anaHcoBaTta cyma Ha mmota cbrnacHo MCC 16 n HeroBarta
cnpasennuBa CTOMHOCT MO CbLUMS HAYUH, KakTo npeoueHkata cbrinacHo MCC 16. C gpyrun aymu:

(a) BCAKO NMpon3Tn4aLlo HamMmaneHme Ha GanaHcoBaTa CymMma Ha nMmoTa ce npusHaea B nevyan6ara mnm
3ary6aTa 3a nepuopaa, obaye OO cTeneHTa, A0 KOATO egHa CyMa € BKIio4eHa B npeoueHbYHUdA pe3epsB
3a TO3n UMOT, HaMalrieHNEeTo ce Ha4vynucnsgaBa 3a CMeTKa Ha TO3U NpeoleHbYeEH pe3epsB; U

(6) BCAAKO NpoM3TMYaLLIO yBENMYEeHNe Ha 6anaHcoBaTa cyma ce TpeTupa, KakTo crneasa:

- 00 CTeneHTa, 40 KOATO yBeJrIM4eHMeTo Bb3CTaHOBABa NpeanLlHn 3ary6m oT obe3LieHKa 3a TO3N MMOT,
yBeInn4eHneTo ce npm3Haea B neyan6arta wunm 3ary6aTa 3a nepuopa. CymaTa, KOATO Ce Mnpu3HaBsa B
nevyan6aTa unu 3ary6a 3a nepuoa, He HaaxBbpInA cymMmarta, HeobxoaMMa Aa Bb3cTaHoBM HGanaHcoBaTa
Cyma oo OanaHcoBaTa CymMa, KOATO 6u 6una onpeneneHa (HeTHa 6e3 aMOpPTU3aUNOHHUTE OT‘-II/ICﬂeHMﬂ),
akKO HUKaKBU 3ary6|/| oT obe3ueHKka He bsixa npu3HaTn; n

- BCAIKAKBa OCTaTb4yHa YacT OT YBENMYEHNETO ce Kpeautupa AMPeKTHO B COBCTBEHUS KanuTarn B YacTTa
Ha npeoLeHbYHUA peseps. [lpu nocnedBawo ocBoboXOaBaHe OT  MHBECTULMOHHMS  UMOT
NpPeoLeHbYHUAT pe3epBs, BKIOYEH B COGCTBEHNA KanuTars, ce NpexBbpnsa B HepasnpeaeneHa neyanoba;
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NPeXBbPISHETO OT NPEOLEHbYEH pe3epB B HepasnpeaeneHa nevyanba He ce npaBu npes neyantu u
3ary6u 3a nepuopa.

2.4.7. TbproBCK/ U Apyru B3eMaHus

TbproBCkUTE U APYrM B3EeMaHWsi ca OLEHEHM MO CTOMHOCTTA Ha TAXHOTO Bb3HWKBAHE, a Te3w,
OEHOMUHUPaHM B YyxOecTpaHHa BanyTa — No 3aknoumteneH kypc Ha BHB kbm gataTta Ha 6anaHca,
HamareHu cbC CTOMHOCTTa Ha 3arybute ot obesLeHka.

2.4.8. MaTtepmanHu 3anacu

MaTepuanHute 3anacu B rpynata ce otumTat cbrnacHo MCC 2 u ca CTpyKTypupaHu no crnegHus
Ha4YMH: MaTepuany - OCHOBHM W criomaraTesnHu; NPoAYKLUMSA; CTOKM U HE3aBBbPLUEHO NPOU3BOACTBO.
B ETponan A[l ce wu3non3ea eavHHa CUCTeEMa Ha KrnacudvKkauusi Ha MaTtepuanHute 3anacwu.
MaTepuanHute 3anacu npu TsaxHaTa Mokynka ca oLeHsIBaHM Mo LeHa Ha npuaobueaHe. OueHkaTa Ha
noTpeGneHMeTo MM € U3BbpLUBaHA NO MeTofda Ha CcpefdHo- NpeTerneHata CTOMHOCT. B kpasi Ha
roagvHaTa ako MMa HanudHM MaTepuariHu 3anacu, Te ce oLeHsiBaT No No-HUckaTa oT cebecToMHocTTa
N HeTHaTa peanusyema ctorHocT. CebecToMHOCTTa Ha MaTepuanHuTe 3anacu NpeacTaBnsiBa cymaTa
OT BCUYKM pa3xoau no 3akynyBaHeETO, npepaGOTKaTa, KaKTo U Opyrn pas3xoau, HanpaseH BbB Bpb3kKa
C JOCTaBSIHETO MM [0 TSIXHOTO HacCTOSILLLO MECTOMNOMOXEHNE U CbCTOsIHME. PasxoguTe 3a 3akynyBaHe
Ha MaTepuanHutTe 3anacu CbCTaBndaBaT MNOKyMNnHaTa LUeHa, MUTHUTe C60p08€ n apyrm gaHbum
(pasnuyHKM OT Te3n, KOMTO BMOCIEACTBUE NPEANPUSTUETO MOXE [a CUM Bb3CTaHOBSIBA OT AaHbYHUTE
opraHu), TPaHCNOPTHUTE Pa3Xoamn U ApYru, KOMTO MoraT OMPEKTHO Aa ce oTHecaT kbM NpuaobreaHeTo
Ha 3aBbpLUEHUTE CTOKW, MatepuanuiTte u ycnyrute. TbproBckuTe OTCTbMKK, pabatu u Apyrn nogo6Hu
KOMMOHEHTW Cce npucnagaT npu onpeaensHe Ha NoKynHaTa CTOMHOCT. He3aBbpLUEHOTO NPON3BOACTBO
ce oLeHsiBa Mo CTOMHOCTTa HA OCHOBHWUTE NPOM3BOACTBEHN Pa3Xoau.

CebecToHOCTTA Ha rotoBaTa MpOAyKUMS ce dopMmupa Ha 6asata Ha NpekutTe WU Hernpeku
MPOM3BOACTBEHN pasxodu, KOUTO ce pas3npeaensaT no OTAenHM Nopbyku Ha 6asa cpegHaTa MeceyHa
npogaxHa LeHa.

2.4.9. MNapu n napuyHN eKBUBaNeHTU

KaTo nmapuyHun ekBMBaneHTU ce TpeTuMpaT KpaTKOCPOYHM, BUCOKONMKBUOHW WMHBECTULMKM, KOUTO ca
necHo o6pa|.|.|,ae|v||/| B KOHerTHVI napqum CyMI/I n C‘b,D,‘bp)KaT He3HauunTerneH pI/ICK oT I'IpOMFlHa B
CTOMHOCTTA UM.

MapnyHuTe cpedcTBa B feBa ce OueHABaT MO HOMMHanHaTa MM CTOMHOCT. [lapuyHuTe cpeactsa,
OEeHOMUHMPaHW B YyxXaecTpaHHa BaryTa, ce oueHABaT no 3aknovnteneH kypc Ha bHB kbMm gaTtaTa Ha
M3roTBsIHE Ha OTYyeTa.

2.4.10. PnHaHCOBM aKTUBM U NacuUBM

®rHaHCOBWUTE aKTUBM M MacuBWU ce Mpu3HaBaT, koraTto [pyXecTBOTO CTaHe CTpaHa Mo [OroBOPHU
criopasymeHusi, BKIOYBALLM (PUHAHCOBU MHCTPYMEHTMU.

drHaHCOB aKTMB ce OTNUCBa, KoraTo ce 3ary6|/1 KOHTPOJT BBbPXYy O0OroBOpHUTE nMpaBa, KOWUTO
CbCTaBnaBaTt q’)I/IHaHCOBI/IFI aKTuB, T.€. KOraTto Ca U3TeKnu npasarta 3a nosfiy4aBaHe Ha napu4Hu notToumn
nnn e npexebplieHa 3Ha4nmaTta 4acTt OT pUCKoBeTe U U3rognte ot cobcTBEHOCTTA.

drHaHCOB nacmB ce OoTnNUCBa npu HEroBOoTO noracdBaHe, nsnnawaHe, npu aHynmMpaHe Ha caenkarta
nnn npun n3Ttn4aHe Ha JaBHOCTHUA CPOK.

Mpy NbpBOHaYanHo NpuM3HaBaHe Ha PUHAHCOB aKTUB 1 oMHaAHCOB NacuB [py»XecTBOTO M OLieHsiBa Mo
crnpaseanueBa CTOMHOCT MAOC pa3xoauTe Mo TPpaH3aKUMsATa C U3KMoYeHe Ha (oMHAHCOBUTE aKTUBK U
nacueu, OTYMTaHM MO CrpaBeanueBa CTOMHOCT B nevanGata unu 3arybarta, KOMTO ce npuaHasar
MbpBOHaYanHo no cripaseanmBa CTOWHOCT.
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durHaHCOBUTE aKTUBK Ce Nnpu3HaBaT Ha AartaTta Ha ypexaaHe (CeT'bJ'IMeHT).
durHaHCOBUTE aKTUBU U CbVIHaHCOBVITe nacmBu ce oueHdBaTt nocrieaBaulo, Kakto € NoCOo4YeHO no-aony.
duHaHco8U aKkmusu

C uen nocnedBallo oOueHsiBaHe Ha (UHAHCOBWUTE aKTMBW, C W3KMKYEHME Ha Xxegxupawmrte
WHCTPYMEHTHU, Te ce KnacudpuumpaT B CNegHUTE KaTeropum:

- (bmHaHCOBM aKkTMBK, OTYUTAHM NO cnpaBeanuBa CTOMHOCT B nevyanbaTa unu 3arybaTa;
- 3aeMn 1 B3eMaHUs;

- MIHBECTULMK, ObpXKaHW 0 Nagex;

- (PUHaAHCOBW aKTMBW Ha pasnosfiokeHue 3a npogaxoba;

durHaHCOBNTE aKTUBW Ce pas3npeaensT KbM OTAeNHUTE KaTeropum B 3aBUCUMOCT OT LIeNTa, C KoATO ca
npnoobutn. Kateropmusta Ha gageH (oMHaHCOB MHCTPYMEHT onpenens MeToda My Ha OLeHsiBaHe U
Janu npuxoaute un pasxoauTte ce oTpassiBaT B nedvanbarta wnu 3arybaTta unu B Apyrusi BceobxsaTeH
poxon Ha [pyxectBoTo. Bcuukm uvHaAHCOBM akTMBM C UBKMOYEHWE Ha Te3u, OTYMTaHU Mo
crnpaBedniMBa CTOMHOCT B nevanbarta unu 3arybarta, nognexart Ha TecT 3a ob6e3leHKa KbM gaTtaTa Ha
puHaHcoBMa oTyeT. DuHaHCOBUTE akTUBM ce 00e3ueHsABaT, KOoraTo CbliecTByBaT OOEKTUBHM
JokasaTencTtea 3a ToBa. [1punaraT ce pasnuyHu KpUTepun 3a onpegensHe Ha 3arybarta ot obesueHka
B 3aBUCMMOCT OT KaTteropusita Ha OUHaAHCOBUTE aKTUBM, KAKTO € ONMCaHOo No-aony.

duHaHco8U akmueu,om4yumaHu no cnpaeedsiuea cmoliHocm e ne4yasnbama unu 3azybama.

®durHaHCOBM aKTMBKU, OTYMTaAHU NO CrpaBednMBa CTOMHOCT B nevyanbarta vunu 3arybarta, ca akTuBm,
KOUTO Ca ObpXXaHW 3a TbpryBaHe MMM ca onpefesieHn npu nbpBOHAYaANHOTO UM MpU3HaABaHe KaTo
(PUHAHCOBM aKTMBM, OTYUTAHM MO CNpaBeanMBa CTOMHOCT B nevanbata wunu 3arybaTta. Bcuuku
OepvBaTUBHM (PUHAHCOBM akTMBM, OCBEH aKko He ca crneumariHo OonpeaenieHn KaTo Xemxupalum
WHCTPYMEHTU, Nonaaat B Ta3u kateropusi. AKTUBUTE OT Tasu KaTeropusi ce oLeHsiBaT Mo cnpaeennvea
CTOMHOCT, YNATO M3MEHEHUs ce Npu3HaBaT B nevyanbarta unu 3arybata. Becska neyanba nnu 3ary6a,
npousTuyalla ot AepnBaTUBHM (PMHAHCOBU MHCTPYMEHTU, € Ba3npaHa Ha NpOMeHU B cnpaBegnmBaTa
CTOMHOCT, KOATO Ce onpeaensi OT TPaH3aKLMM Ha akTUBEH nasap Unn NnocpeacTBOM OLEHBYHU MEeToau
npu nuncarta Ha akTMBEH nasap.

UHeecmuyuu, ObpxxaHu Ao nadex

MHBeCcTMLMKN, OAbpXaHWM OO0 nagex, ca HegepuBaTUBHU (DUHAHCOBU WMHCTPYMEHTU C (OUKCUPaHWU UIK
onpegensieMn nnawaHus M onpefeneHa fata Ha nagexa, pasnuyHW OT KPeauTu U B3eMaHusl.
MHBeCTMLMUTE ce onpenensT kaTto AbpXaHuW A0 nagex, ako HaMepeHMeTO Ha PbKOBOACTBOTO Ha
OpyxecTBOTO € Aa v ObpXW [0 HacTbnBaHe Ha nagexa uM. MHBecTuuunTe, obpXKaHW 40 Najex,
rnocrneaBalllo ce OLEeHsIBaT Mo amopTM3upaHa CTOMHOCT ype3 MeToda Ha edektTuBHaTa nuxea. [Mpu
HanMunMeTo Ha OGEeKTMBHM [oKaslaTencTBa 3a obesleHKa Ha WHBecTUuMsTa Ha 6asata Ha KpeauTeH
PEVTUHT, (PUHAHCOBUTE aKTUBU Ce OLIeHsIBaT MO HAcTosLLa CTOMHOCT Ha o4YakBaHMTe 6baeLUm NapruyHm
noToun. Bcuukm npomeHu B MpeHocHaTa CTOMHOCT Ha WMHBECTUUMSITA, BKMOYMTENHO 3arybata oT
obesueHka, ce npusHaeaT B nevanbarta unu 3arybaTa.

Kpedumu u e3zemaHus

KpeonTt 1 B3emaHusi, Bb3HUKHANM MbpBOHaYanHo B [JpyKecTBOTO, ca HegepuBaTUBHM (DMHAHCOBU
WHCTPYMEHTU C DUKCUpaHU NallaHusl, KOUTO He ce TbpryBaT Ha akTuBeH nasap. Kpegutute u
B3eMaHusiTa NocrneaBallo ce OLEHsIBaT MO aMopTM3MpaHa CTOMHOCT, KaTo Ce M3MOoNn3Ba MeToabT Ha
edbeKTMBHATa NxBa, HaMarneHa ¢ pasmepa Ha oGesleHkaTa. Bcsika nmpoMsiHa B CTOMHOCTTa UM ce
oTpassiBa B neyanbata unu 3arybata 3a Tekywus nepuod. Mapute U napuyHWUTE EKBUBANEHTHU,
TbProBCKWUTE W MO-ronsiMaTa YacT OT [ApYrM B3eMaHusi Ha [pyxecTBOTO cnajaTt KbM Tasu kateropus
pMHaAHCOBM MHCTPYMEHTU. [IUCKOHTUPaHE HE Ce U3BBPLLBA, KOrato epeKTbT OT HEro € He3HAYUTENEH.

3HauMmK B3eMaHusl ce TecTeaT 3a obesleHKka Mo OTAEeNHO, Korato ca NpPoCpPoYeHU KbM aartata Ha
(pMHaAHCOBMS OTYET WUNKN KoraTo CbLUEecTBYBAT OGEKTUBHU [AoKa3aTenlcTBa, Ye KOHTpareHTbT HAMa Aa
M3NbIHU 3aAbIKeHUsATa cu. Beuyku apyru B3emaHusa ce TecTBaT 3a 0GesleHKa No rpynu, KoUTo ce
onpeaenaT B 3aBUCUMOCT OT WHOYCTPUATA M PErroHa Ha KOHTpareHTa, KakTo M OT APYrY KPeauTHU
pUCKOBE, aKo CblUecTByBaT Takuea. B Toau cnyyain npoueHTbT Ha obesleHkata ce onpepens Ha
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GasaTta Ha WCTOPUYECKM [OaHHM OTHOCHO HeroraceHu 3adb/DKEHWMSI Ha KOHTpareHTU 3a Bcsika
naeHTUdMUMpaHa rpyna. 3arybarta ot oGesleHKka Ha TbProBCKUTE B3eMaHusi ce NpeacTaBs B oTyeTa
3a nevyanbuTe unuv 3arybute n apyrusi BceobxeaTeH AoxoA Ha pen ,Jdpyrv pasxoaun”.

®duHaHCOBU akKmueuU Ha pa3rnoJioXxeHue 3a npodaxba

durHaHCOBW aKTMBU Ha pasnornoxeHue 3a npogaxba ca HegepuBaTMBHU (PUHAHCOBU akTUBM, KOUTO ca
onpeerneHun kato (pMHaHCOBU akTMBM Ha pa3nonoxeHne 3a npogaxba nnun He cnagaT KbM HUTO eHa
OT OCTaHanute kaTeropmm hMHaHCOBM akTMBU.PUHAHCOBUTE aKTMBU OT Ta3Wn KaTeropusi nocrneasaLlo
ce oueHaABaT MO CcrnpaBefnMBa CTOMHOCT C W3KMKOYEHWEe Ha Te3u, 3a KOUTO HAMa KOTMPOBKM Ha
nasapHaTa LeHa Ha akTMBEH nasap W 4YWATO crpaBeffiMBa CTOMHOCT He MoXe Ada O6bae HagexgHo
onpepgeneHa. lNocnegHuTe ce oueHsBaT MO amMopTM3WpaHa CTOMHOCT MO MeToda Ha edPEKTUBHUSA
NIMXBEH NPOLEHT WM no cebBecToMHOCT, B cryyan 4e HAmaTt dwukcupaH nagex. [Mpomenute B
cnpaBegnMBaTa UM CTOMHOCT Ce OTpassiBaT B Apyrns BceobxBaTeH [oxo4 WM ce MNpeAacTtaBdAT B
CbOTBETHMS pe3epB B oT4eTa 3a COBCTBEHUSI KanuTar, HETHO OT AaHbUW, C U3KIOYEHME Ha 3arybute
oT obesLeHKa 1 BanyTHU KypCOBW pa3fiuKkv Ha Napu4Hn akTyBKM, KOMTO Ce Npu3HaBart B nevandaTta nnu
3arybara. Korato dpyHaHCOB akTMB Ha pasnonioxeHue 3a npogaxba 6vae npogageH nnm obesueHeH,
HaTpynaHuTe nedvanbu n 3arybu, npusHaTn B ApyrMs BCeobxBaTeH Aoxod, ce peknacuduumpart oT
cobcTBeHuA kanutan B nevanbata unu 3arybata 3a OTYETHMS MEPUMOL M Ce MNpeacTaBsaT KaTo
peknacudmumpalla kopekums B Apyrnst BceobxsaTteH goxod. JIMxeu, m3uucrneHu no MeToda Ha
edekTMBHaTa nNuxea, U OMBMAOEHTU Ce Mpu3HaBaT B nevyanbarta unu 3arybaTta kato ,MHAHCOBM
npuxogn”. Bv3cTaHoBsBaHe Ha 3arybu oT obesueHka ce npu3HaBa B Apyrvs BceobxBaTeH Joxopn C
N3KIIOYEeHNe Ha ObnroBute hMHAHCOBM UHCTPYMEHTU, MPU KOUTO Bb3CTAaHOBSIBAHETO Ce Mpu3HaBa B
neyanbarta wnu 3arybaTta, camo ako Bb3CTAaHOBSIBAHETO MOXe OOeKTMBHO Aa ObAe CBbp3aHO CbC
cbbUTME, HaCTBLNWIO crief MOMEHTa Ha Npu3HaBaHe Ha obesueHkarTa.

PuHaHCOBU NacuBm

drHaHcoBWTE NacuBu Ha [pyKecTBOTO BKIOYBAT GAaHKOBU 3aeMM U OBbpApaddTH, TbProBCKU U OApyru
3abIDKEHUS U 3a4bIDKEHUS] KbM CBbP3aHM nuua.

durHaHcoBMUTE NacuBKM Ce MpU3HaBaT, KOraTto CbLUECTBYBa AOrOBOPHO 3a4bIDKEHME 3a nraljaHe Ha
napuvyHM CymMmn mnu Opyr (oMHaAHCOB aKTUB Ha OPYro npeanpusitue unu JoroBOPHO 3adbilKeHue 3a
pasmvsaHa Ha (PUHAHCOBU WHCTPYMEHTU C APYro npeanpustue npy noTeHumManHo HebrnaronpusitHu
ycnoBus. Beuuku pasxoam, cBbp3aHu C NIMXBU, U NPOMEHU B CnpaBeanMBaTa CTOMHOCT Ha (PUHAHCOBY
WHCTPYMEHTK, aKo MMa TakuBa, ce Mpu3HaBaT B nevanbata unu 3arybata Ha peq ,PuvHaHCOBM
pasxogun” nnu ,druHaHcoBn npmxoan”.

drHaHCOBUTE MacuBKM Ce OLEHsIBAT nocregsallo no amMmopTn3npaHa CTOWMHOCT, KaTo ce Wu3nonasa
MeToaobT Ha e(*)eKTI/IBHaTa nnxBa, C WU3KIK4YeHne Ha (bl/IHaHCOBVI MHCTPYMEHTU ObpXaHU 3a
TbpryBaHe, Unn onpenerieHn 3a oueHdaBaHe no crnpasennnea CTOMHOCT B nevanbaTa unu 3ary6aTa,
KOUTO Ce oLeHABaT Mo cnpaseannBa CTOWHOCT C OTYMTaHe Ha NPpoOMeHUTE B neyan6ara unu 3ary6aTa.

BaHKoBWTe 3aeMu ca B3eTU C LieNl AbJIFOCPOYHO nodnoMaraHe Ha AerHocTTa Ha [JpyxkecTBoTo. Te ca
oTpaseHW B oTyeTa 3a (PUHAHCOBOTO CbCTOSHME Ha [pyXeCcTBOTO, HETHO OT pasxoaute Mo
nonyyaBaHeTo Ha 3aemuTe. PUHAHCOBM Pasxoau kaTo Npemust, NnaTrMa npu ypexaaHe Ha gbnra unu
o6paTHOTO My W3KynyBaHe, U Mpeku pasxodu No caenkata ce OTHacsAT B OoT4eTa 3a A0X0AuTe Ha
MPUHUMNA Ha HayMCrNeHWeTo, KaTo Ce W3MOoN3Ba MEeToObT Ha eqEeKTUBHUSA NUXBEH MPOLEHT, U ce
NpubaBAT KbM NPeHoCHaTa CTOMHOCT Ha PMHAHCOBUSA NacuB A0 CTEMNeHTa, B KOATO Te He ce ypexaat
KbM Kpasi Ha nepuoaa, B KOMTO ca Bb3HUKHanNM.

T'prOBCKI/ITe 3aablKeHnda ce npusHaBaTt NbpBOHA4YasiHO MO HOMUHAaIHa CTOMHOCT W BMOCneacTBue ce
oueHaBaT No amMopTuanpaHa CTOMHOCT, HaManeHa ¢ nnaLlaHna no ypexagaHe Ha 3a4bJDKeHUEeTO.

OvBuaeHTMTe, NNaTtUMU Ha akUMOHepuTe, ce NpU3HaBaT, KoraTto AMBUAEHTUTE ca oaobpeHn Ha
obLoTo

2.4.11. Cob6cTBEH KanuTarn, pe3epBu U NiawaHus Ha AUBUAEHTU

AKLI,I/IOHele/IﬂT Kanutan Ha ,D,py)KECTBOTO OoTpas3dBa HOMUHaNHaTa CTOWMHOCT Ha eMUTUpaHnTe akunn.

,El,perTe pe3epBn BKIOYBaAT 3aKOHOBU pe3epBu ” ne4yanou u 3ary614 OT NpeoueHKa Ha (bMHaHCOBM
aKTUBW Ha paa3norfioXxXeHne 3a npop,a>K6a.
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HepasnpepneneHata neyan6a/ HatpynaHaTta 3aryba BknouBa TeKylusi (PUHAHCOB pe3ynTtaTt W
HaTpynaHuTe nevanbu 1 HeMoKpUTK 3aryGu oT MUHAaNM rOAUHMN.

3agbKkeHVATa 3a NnawaHe Ha OMBMAEHTU Ha akUMOHEpUTE Ce BKIKOYBAT Ha pesd ,3adbiDKEHNs] KbM
CBbp3aHM nuua” B oTyeTa 3a (PUHAHCOBOTO CbLCTOSAHME, KOrato AuBMAEHTUTE ca ofobpeHwn 3a
pasnpegeneHve oT obLOTO cbbpaHue Ha akuMoHepuTe npeaun Kpast Ha OTYETHUSA NepPUoS.

Bcuukm TpaH3akumm cbC cobcTBeHuUmMTe Ha [pyecTBOTO ce NpeacTaBsaAT OTAENHO B OTyeTa 3a
NpoMeHUTE B COGCTBEHNS KanuTan.

2.4.12. foxoam Ha nepcoHana

prnaTa OT4YUTaA KpaTKOCPOYHU 3adbJDKEHUA NO KOMMNEeHCUpyemm OTNyCKW, Bb3HUKHAIIM nopagu
Hen3nosn3eaH nnateH roguweH OoTnyckK B CliydyauTe, B KOUTO Ce O4aKBa TOM ga 6bgaT nonseaH B
paMKUTE Ha 12 meceua cnep gararta Ha OTYETHUS nepwuoa, npes KONTO HaeTuTe nvua ca nonoxunm
TpyAa, CBbp3aH C Te€3n OTNYCKWU. KpaTKOCpO‘-IHVITe 3aAbJIKEeHNA KbM MnepcoHana BKnwo4yBaT HagHWUK,
3annaTtu n coumnanHm oCUrypoBKu.

CbrrnacHo u3nckBaHusiTa Ha Kopekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHWE,
crief KaTo ChyXuTenatT e npugobun npaBo Ha MeHcUst 3a OCUrypuTerieH CTax M Bb3pacT,
IpyXeCTBOTO € 3agbiPKeHo ga My u3nnatn obesweTeHue B pasmep [0 LWecT GpyTHM paboTHM
3annaru.

Apyau dbnzocpoyvHu doxodu

pynata uma 3agbrkeHvne 3a nannalwaHe Ha JOXOAM MPU HamnyckaHe Ha Te3n CBOWU CIYXWUTENu, KOUTO
ce neHcumoHupaT BbB ETponan All, B CbOTBETCTBME C U3NCKBaHMATA Ha 4n.222, an.3 ot Kogekca Ha
TPyAa, a UMEHHO: Mpu NpekpaTaBaHe Ha TPyA4OBOTO NPOBOOTHOLLEHNE (HE3aBUCMMO OT OCHOBAHMETO) C
paboTHuK/cnyxuten cned npuaobvBaHe npaBO Ha MEHCUMS 3a OCUTYpUTENeH CcTax W Bb3pacT
OPY>XECTBOTO MY AbKM obesleTeHne B pasMmep Ha OpyTHOTO My TPyOOBO Bb3HarpaXkaeHue 3a CpokK
OT ABa MeceLla (3a WwecT Mecela, ako paboTHUKBLT € paboTun B npeanpuaTveTo npe3 nocnegHute 10
rOAVHMW OT TPYOOBMS CU CTax).

Kbm pgaTtata Ha GanaHca PBKOBOACTBOTO onpenena HacrtodllaTta CTOMHOCT Ha 3agbihKeHudaTa KaTto
nons3Ba akTiep 4Ypes npunaraHe Ha KpeautHua metod Ha NPoOrHo3HUTe eguHULIN.

2.4.13. NpoBU3UK, yCNOBHU aKTUBU U NacUBU

MpoBK3nNUTE Ce npuaHaBaT, Korato MMa BEPOSTHOCT CerallHW 3adblhKeHWss B pe3ynTaTr OT MuHarno
cbOVTVEe Ja JoBedaT [0 M3XOASLL MOTOK Ha pecypcy oT [pyKecTBOoTo M MOXe Aa 6bae HanpaseHa
HadexaHa oOLeHKa Ha cymMaTa Ha 3adbihkeHuMeTo. Bb3MOXHO € CpoyHOCTTa MNM cymarta Ha
M3XOOAWMS NapuyeH NOTOK [Jda e HecurypHa. CerawHo 3agb/keHMe ce nopaxga oT
3acerHanu. MNposu3nn 3a 6Gbaeln 3arydu oT geriHoCTTa He ce Npu3HaBar.

Cymarta, KOSiTO ce npu3HaBa kaTo NpoBU3Usi, ce u3dncnsBa Ha 6asa Hal-HagexaHaTa oLueHka Ha
pasxoauTe, HeOOXoAUMM 3a ypexxaaHe Ha ceralHo 3aabIKEHNE KbM Kpasi Ha OTYETHUS Nepuog, KaTo
ce B3emaT B npeaBu PUCKOBETE U HECUIYPHOCTTA, CBbP3aHM CbC CEralHoTo 3aablikeHne. KoraTto
cbllecTByBaT peauua noaobHU 3agbiikeHWs, BeposiTHaTa HeobXoouMOCT OT M3XoAsl MOTOK 3a
noracsiBaHe Ha 3aJbJPKEHUETO Ce OMpefernsl, kKaTo ce oTYeTe rpynaTa Ha 3adbJPKEHUsITa kaTo LAno.
MpoBM3uNTE ce OUCKOHTUPAT, Korato edekTbT OT BPEMEBUTE Pasfvky B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.

Ob6esLleTeHns OT TPeTV N1La BbB Bpbaka C AafeHO 3aabmKeHue, 3a Kouto [pyKecTBOTO € CUrypHO,
Ye LLie Mony4u, ce NpuUaHaBaT KaTo OTAeNeH akTMB. TO3M akTUB MOXe W Aa He HadBulaBa CTOMHOCTTa
Ha cbOoTBETHaTa NPOBMU3NSI.

npOBM3VII/ITe ce npepasrnexaat KbM Kpad Ha BCEKU OT4HEeTEeH nepunoa u CTOMHOCTTa UM ce KOopurupa,
3a Ja ce oTpa3un Ha|7|-p,06paTa ﬂpl/l6]'|l/|3l4TeJ'IHa OLUeHKa.

B cny4vanTte, B KOUTO Ce CHUTa, 4e € Mallko BEPOATHO Aa Bb3HMKHE M3X0OAL, NMOTOK HA MKOHOMUYECKU
pecypcun B pe3yntaTt Ha TeKylwlo 3aabliKeHne, nacuB He ce NnpusHaea. YcnoBHUTE nacueu cnegsa ga
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ce oueHsiBaT nocreasallo no no-eMcokata CTOMHOCT MeXxay onmcaHarta no-rope cpaBHMMa npoBu3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CyMa, HamMalrieHa C HaTpynaHaTta aMmopTu3auud.

BepOﬂTHl/I BXoAdALWuM notTounm Ha MKOHOMUYeCKM nosns3n, KOUTO BCe OLLe He OTroBapAT Ha Kputepunte 3a
npn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCITOBHU akKTUBU.

Kbm pataTta Ha 6anaHca ['pynaTta He e npu3Hana npoBM3uK Nnopaam nunca Ha ycrioBus 3a Tosa.
2.4.14. NMN3uHr

B cvotBeTcTBME C u3auckBaHusta Ha MCC 17 JInsuHr’ npaBaTta 3a pasnopexgaHe C akTuBa ce
NpexBbLPIAT OT NU3NHroaaTensda Bbpxy NMU3NHronony4vartend B criydante, B KOUTO NU3NHronony4yartenart
NoHacA CbLEeCTBEHUTE PUCKOBE U U3roaun, Nnpon3Tnyawin ot cobcTBeHoCTTa BbPXY HAETUA aKTUB.

Mpwn ckntouBaHe Ha OOroBOp 3a (PMHAHCOB NIU3UHI aKTMBBLT Ce Npu3HaBa B oT4yeTa 3a (hMHAHCOBOTO
CbCTOSIHME Ha NpeanpuaTUETO — MM3UHronofyvaten no Mo-HUckata OT [ABeTe CTOWHOCTU —
crnpaBegnueata CTOMHOCT Ha HaeTus akTMB M HacToswata CTOMHOCT Ha MUHWMAIHUTE JTM3UHIOBM
nnawaH1sa nc HenpeasuaeHn nnallaHus, ako Mma TakueBa. B oTyeTa 3a pMHAHCOBOTO CbCTOSIHUE
ce 0Tpa3siBa U CbOTBETHOTO 3aJbiIKEHUE MO (PMHAHCOB NIM3UHI, HE3aBMCMMO OT TOBa Janu 4yacT oT
NM3UHIOBUTE NNaLlaHnsa ce ObMmKaT aBaHCOBO MPW CKIKOYBaHE Ha Aorosopa 3a MHAHCOB FU3NHT.

Bnocnencrere nuanHroBnTe nnawaHusa ce pasnpenenar mexay d)VIHaHCOB pa3xog n HamaneHue Ha
HennaTeHoTOo 3aablKeHne no (*)I/IHaHCOB JIN3UHT.

AKTUBUTE, NpMaoOMTU Npu ycnoBuATa Ha (OUHAHCOB JU3WHI, CE aMOpTM3MpaT B CbOTBETCTBME C
nanckeaHusita Ha MCC 16 ,Mimotn, mawmHn n cbopwxeHunsa” unm MCC 38 ,HemartepuanHu aktmen’.

JInxBeHaTa 4acT OT nM3MHroBata BHOCKa npeacrtaendBa MNOCTOAHEH MNPOUEHT OT HenoraceHoTo
3aabliKeHne n ce npmnsHaea B nevantara nnm 3ary6aTa 3a nepuoaa Ha NM3NHroesma OoroBsop.

Bcnyku octaHanu nM3nMHrosmn [0roBopu ce cHMTaT 3a onepaTtuBHU JTIM3SNHIOBU OOrOBOPU. MnawaHusaTa
no onepaTtnBeH NNU3VMHIOB OOroBOp Ce MNnpu3HaBaT KaTo pas3xoan no NNHENHUS MeTo[_3a CpOKa Ha
crnopasymMeHneTo. PasxoguTe, CBbp3aHM C onepatuBHUA NU3UHI, HaAMp. pa3xoaun 3a noaapbXKka U
3acCTpaxoBKu, ce npu3HaBaTt B neyan6ara unu 3ary6aTa B MOMEeHTa Ha Bb3HUKBAHETO UM.

2.4.15. Cpenku B yyxaecTpaHHa BanyTta

CpenkvTe B YyXgecTpaHHa BanyTa ce OT4MTaT BbB PyHKUMOHanHaTa BanyTa Ha [pyxecTBOTO no
otmumnanHns obmeHeH Kypc KbM AataTa Ha caenkarta (ob6sBeHus dukenHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybute OT KypCOBM pasnuKK, KOUTO Bb3HWKBAT MPU ypexOaHeTo Ha Tesu
CAENkKN 1 MpeoLeHsBaHeTO Ha NapuMyHMTE MO3ULMM B YyXOeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepvoa, ce npu3Haear B neyanbaTa unu 3arybara.

HenapuyHuTe nosuuuu, oueHsiBaHM MO UCTOPUYEcKa LeHa B YyxAecTpaHHa BanyTa, ce oTyuTaT no
0oBGMeHHUs Kypc KbM faTaTta Ha caenkaTta (He ca npeoueHeHu). HenapniHmuTe nosuuum, oLeHsiBaHu no
cnpaBenniMBa CTOMHOCT B YyXKAecTpaHHa BanyTa, ce OoTyMTaT no OoOMeHHMsi Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpasegnMBaTa CTOMHOCT.

2.4.16. MNpuxoaun

"pyna ETponan reHeprpa OCHOBHO HE(PMHAHCOBU NPUXOAMN B CNEAHUTE HaNpaBleHWs:

o [lpuxogn oT npogaxba Ha Npoaykuusi, B T.4. MEAMLMHCKA KOHCYyMaTMBM 3a efHOKpaTHa

ynotpeba

e [lpuxogu ot npogaxba Ha CTOKK

e [lpuxogu oT npogaxba Ha ycnyrm
®durHaHcoBUTE NpPUXOAM ca B CrieAHUTE HanpaBreHus:

e [lpuxogm oT onepaumm ¢ MHBECTULUK

e [lpuxogu oT OUBNOEHTU

o [lpuxoan oT NMXBK NO NPeaOCTaBEHN 3aeMU
Mpuxoaute ce npuaHaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBMCUMO OT MapUYHUTE
nocTbNeHus u nnawanus. MNMpuxooute B YyXAecTpaHHa BanyTa Cce OT4yMTaT MO LEeHTpaneH Kypc Ha
BHB kbm gaTtaTa Ha HAaYUMCNABAHETO UM.

13



Erponan AJ]
IMMOSACHUTEJHU BEJIEXXKW KbM KOHCOJIMANPAH ®MMHAHCOB OTUET
3a mepuona, npukiousant Ha 30 rouu 2024r.

anIXOﬂ,VITe ceé oueHdaBaT no cnpaseannea CTOMHOCT Ha NnoJTy4eHOTO unn nognexawoTto Ha
nonyvyaBaHe Bb3HarpaxneHue, Kato He Ce BKIYBaT OaHbK pobaBeHa CTOMHOCT, BCUYKU TbProBCKN
OTCTBIMKN N KOJTNYECTBEHN pa6aTM, HanpaBeHu oT lD,py)KeCTBOTO.

rlpVIXOLI,'bT Ce Npu3HaBa, KoraTto ca n3nbl/iIHEHU ClneaHUTe yCrnoBuaA:

. Cymarta Ha npuxoga moxe fga 6bae HagexaHo OLEHEHa;

. BeposTHO € MKOHOMUYECKUTE MOM3KN OT caenkaTa ga 6baaT nonyyeHu;

. HanpaeeHuTe pasxoam uUnu Teau, KOMTO NMpPeAcToM Aa GbaaT HanpaBeHu, MoraT HagexaHo aa
ObAaaT OLEeHEeHN;

. Kputepunte 3a npusHaBaHe, KOMTO ca cneuuduyHn 3a Bcska OTAenHa AeWHOCT Ha
LpyxecTBOTO, ca U3NbiHEHU. Te ca onpedeneHn B 3aBUCMMOCT OT NMPOAYKTUTE UMW YCnyruTte,
npeaocTaBeHn Ha KINneHTa, U Ha AOrOBOPHUTE YCIIOBUS, KaKTO Ca M3NOXeHW No-4ony.

Mpuxooute, cBbp3aHM CbC CAENKM 3a U3BbLPLUBAHE HA YCNyrk, ce npusHaBaT B 3aBMCMMOCT OT eTana

Ha 3aBbpLUEHOCT Ha cAernkaTa KbM faTaTa Ha CbCTaBsiHE Ha oT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, NPU

ycrnoBue, Ye pe3ynTaTbT OT CAENKaTa MoXe a ce OLEeHWN HaaexXaHo.

ETanbT Ha 3aBbpLUEHOCT Ha caenkarta ce onpenens Ha 6asa yacTTa, KOATO HanpaBeHUTe 40 MOMeEHTa
pa3xogu npegctaBnsiBat oT oOwWwmMs 00eM Ha npedBuMAEHUMTE pasxoaum Mo caenkata Kato camo
pas3xoguTe, KOUTO OTpassiBaT M3BbPLUEHUTE OO MOMEHTa YCMyrn, ce BKMYBAT B HanpaBeHUTe A0
MOMEHTa pa3xogu U caMO pasxoauTe, KOMTO OTpassBaT M3BbPLUEHUTE YCMyrn UMM Te3u, KOUTO Lie
ObOaT n3BbPLLEHK, Ce BKMOYBAT B 00LMA 06em Ha npeaBuaeHUTe pasxoam no caenkara.

anIXOﬂ,l/ITe OT HaeM Cce Npu3HaeaT Ha nuHelHa 6a3sa 3a nepunoaa Ha nm3unHra.

anIXOﬂ,VITe OT JNINXBU CE OTHUTAT TEKYLLO NO MeToda Ha e(*)eKTVIBHVIFI JINXBEH NPOLEHT. anXOﬂ,VITe oT
AONBNOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HUKBaHE Ha NMpaBOoTO 3a MnoJjiydaBaHe Ha nnawlaHeTo.

2.4.17. Pa3xoaou

OnepaTuBHU pa3xoau

OﬂepaTMBHI/ITe pa3xoan ce npu3HaBaT B neyan6ara wmnu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM,
npu cna3BaHe Ha npuHuuna 3a CbnocTaBUMMOCT C NnpuxoauTe.

Pa3xoau 3a nuxeu n pa3xoau no saemu

PasxoauTe 3a NUXBU Ce OTYMTaT TEKYLLO MO MeToAa Ha eheKkTUBHUSA NUXBEH NpouUeHT. EdeKkTMBHMAT
FNIMXBEH MPOLEHT € TO3M, KOWTO TOYHO AWUCKOHTMpa ouvakBaHWTe ObAeliy napuvHu nnawaHus u
NOCTBbMIIEHUS Npe3 cpoka Ha PMHAHCOBUS akTUB UNn nacue Ao 6anaHcoBaTa CTOMHOCT Ha akTMBa UIu
nacvea. EdeKkTMBHMAT nMXBEH MPOLEHT ce onpedenss Mpu MNbpBOHAYanHOTO Mpu3HaBaHe Ha
bMHaAHCOBMSA aKTUB UMW NacuB U BNOCNEACTBUE He ce Kopurmpa.

M3uncnasaHeTo Ha e(beKTVIBeHVIFI JINXBEH NMPOLUEHT BKMK4YBa BCUYKM KOMMUCWUOHHWU, MOJTyYeHU WUunu
nnateHn, TpaH3akuMOHHU pa3Xxodn, KakKTo U OTCTBbIMKU UK nNpemMun, KOUTo ca Hepa3desiHa 4acTt OT
e(beKTVIBHI/IFI NINXBEH NPOLUEHT. TpaH3aKLI,VIOHHI/ITe pa3xoon ca BbTpEewHO npucblin pasxogu,
ONPEKTHO OTHacALWM Ce€ KbM I'IpVIﬂ,O6VIBaHeTO, EeMUTUPaHETO UMM OTNUCBaAHETO Ha CbVIHaHCOB aKTnB
nnn nacms.

PasxoguMte no 3aemMu OCHOBHO MNpeAcTaBnsiBaT fMXBU MO 3aeMuTe Ha npeanpusatTmeTo. Bcomuku
pa3xo4u no 3aemu, KOUTO AMPEKTHO MoraT ga 6baaT OTHECEeHW KbM 3aKyrnyBaHeTo, CTPOUTENCTBOTO
UN1 NPOU3BOACTBOTO Ha edVH OTroBapsill Ha YCroBUSiITA aKkTWB, Ce KanutanuaupaT npes nepuoga, B
KOWTO Ce o4akBa akTMBbT fa ObAe 3aBbplleH M NpuvBedeH B FOTOBHOCT 3a W3MOM3BaHe Wnu
npopaxba. OcTaHanuMTe pasxoau Mo 3aeMu ce NpusHaBaT KaTo pasxop 3a nepuoda, B KOMTO ca
Bb3HMKHaMIM, B 0T4eTa 3a goxoaute Ha peg ,dvHaHcoBM pasxoamn’.

Korato ca nony4yeHn 3aemu 6e3 KOHKPETHO UueneBo npeaHa3Ha4dYeHne n T1e ca u3non3BaHun 3a
I'IpI/ILI,O6I/lBaHeTO Ha €0uVH OTroBapsLll Ha YCroBUATa akKTUB, padMepbT Ha pa3xoguTte no 3aemMu, KOuto
MoraTt Aga ce Kanutanusumpart, ce onpeaena 4pes3 npunaraHe Ha npoueHT Ha Kanutanun3dauuma KbM
pa3xoaute no TO3M aKTUB. npOLJ,eHTbT Ha Kanutanmsauma e cpegHonpeTterneHata BeJInd4MHa Ha
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pas3xoaute no 3aemMn, OTHECEHN KbM 3aeMUTE Ha prnaTa, KOWUTO Ca HenoraceHwu npes3 nepunona, Kato
Cceé M3Knw4aTt 3aemute, nolyiydeHn cneumnanHo 3a uernnte Ha I'IpI/I,EI,O6VIBaHe Ha eaunH OoTroesapsdll Ha
yCnoBuATa akTuB.

2.4.18. NaHbum BbpXy Aoxona

PasxoauTe 3a faHbuu, Npu3HaTK B nevanbaTa nnv 3arybarta, BKNOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLLM OaHbLM, KOUTO HE ca MpU3HATK B Opyrust BceobxBaTeH A0X04 UNN OUPEKTHO B COOBCTBEHUS
KanuTan.

TeKyIJJ,I/ITe OaHBYHU aKTUBWU W/MNN nacueun npeacrtaBnaBaTt Te3n 3aabiKEeHUA KbM UK B3eMaHUAa OT
OaHbYHUTE UHCTUTYLUUN, OTHACALLM Ce 3a TeKylun umnu npenxogHn OT4HeTHU nepunogn, KOMTO He Ca
nnaTteHn KbM gaTtaTta Ha d)lechosvm OoTYerT. TeKyLLI,VIFlT O3aHBK € ObJIDKUM BbPXY obnaraemusi goxon,
KOWTO ce pasnnyaBsa OT nevyan6ara wunu 3ary6aTa BbB CbVIHaHCOBVITe otyeTn. U3umcnasaHeTo Ha
TEKYLWNA OaHbK € 683VIpaH Ha JaHb4HUTE CTaBKM N Ha AaHbYHUTE 3aKOHU, KOUTO Ca B CuUJla KbM Kpad
Ha OTYEeTHUA nepunona.

OTCpO‘-IeHVITe OaHbUn Cce unsvuncndaesaTt Mno nacmMBHMA MeTOO 3a BCUYKM BPEMEHHU pa3finkm mexay
OanaHcoBaTa CTOMHOCT Ha akTUBWUTE U NMacUBWUTE U TXHATa JaHb4YyHa OCHOBaA. OTCpO‘-IeH AaHbK HE Ce
npeasmwxana npu nbpBOHAYasIHOTO MpuU3HaBaHe Ha akKTMB WM NacuMB, OCBEH aKO CbOoTBEeTHaTa
TpaH3aKkuua He 3acdra gaHb4YHaTa uim c4eTtoBogHaTa nevyanoa.

OTCpoYeHNTe AaHbYHM aKTUBM U NAcKUBK He ce AUCKOHTUpAT. [pu TAXHOTO U3YMCTIeHne ce M3nonasar
JaHbYHM CTaBKM, KOMTO Ce o4vakBa Aa 6baaT MpUnoXuMu 3a nepuofa Ha peanusauuaTa UM, npu
yCrnoBuWe Ye Te ca Bresnu B CUMa UMM € CUrypHo, Ye Lile BresHaT B Cuna, KbM Kpasi Ha OTYETHMS
nepmoa.

OTCpOLIeHI/ITe OaHb4YHW NacuBu Ce NpU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn OaHbYHU aKTMBU Ce MpU3HaBaT, Camo ako CblLECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHM
ype3 6baeLm obnaraemm gOXoau.

MpomsaHaTa B OTCpOYEHUTE OaHBYHU aKTUBU UMK NACUBU ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxoa Unu pasxop B nevyan6aTa unu 3ary6arta, 0CBEH aKo Te He ca CBbP3BaHW C MNO3ULUK, NPU3HATU
B ApyrMs BceobxBaTeH [Joxod (Hamp. npeoueHKka Ha (UHAHCOB aKTWB, Ha pasmnosiokeHue 3a
npogax6a) Unu OMPEKTHO B COBGCTBEHWUA KanuTan, Mpu KOETO CbOTBETHUSIT OTCPOYEH [daHbK ce
npusHaea B Opyrus BceobxBaTeH JOXOA NN B COGCTBEHNSA KanuTarn.

2.4.19. KopeKuusi Ha rpeLuKku

KaTo cbliecTBeHM ce onpeaensiT rpeLlkun, YCTaHOBEHW Npe3 TeKylUs oTYeTeH nepuod, KoMTo ca oT
TakoBa 3Ha4yeHue, Ye pMHAHCOBUTE OTYETU 3a eOQuH UMK NoBede NpeaxodHu nepuoay Beye He moraT
[a ce cyMTaT 3a JOCTOBEpPHM KbM AataTa Ha TAXHOTO m3gaBaHe. Bb3anpneToTo HMBO Ha CbLUECTBEHOCT
3a TpeTupaHe Ha efHa rpellka kaTto pyHaameHTanHa, cbonogaBaHo oT rpynaTa e, KakTo criegsa:

- Hag 5% ot cymaTta Ha 6anaHca;
- Hag 1% oT cymaTta Ha npuxoguTe OT AENHOCTTA.

2.4.20. NpaBuTencTBeHn fapeHus

MpaBuUTENCTBEHN OAPEHUs, BKMIOYUTENHO HEMapuyHW OapeHust No cnpaeegninBa CTOMHOCT, He ce
npu3HaBearT, 4oKaTo HMa pasyMHa rapaHuus, Ye:

(a) rpynarta we oTroBaps Ha yCroBusTa, CBbp3aHu C TSX; U
(6) noMoLwwmTe e ce nonyyar.
MpaBuTencTBeHn OapeHusi ce Mpu3HaBaT kaTo Mpuxod npe3 nepuoauTe, HeobxoaMmu 3a TAxHaTa

CbNOCTaBKa CbC CBbpP3aHUTE pa3xoan, KOUMTO Te Ca npeaHa3HavYeHn aa KoMneHcumpart, npun na3norns3BaHe
Ha cuctemaTudHa 6asa. Te He ce KpegntTnpaTt ANPEKTHO B y4acCcTuATa Ha akunoHepuTe.
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MpaBWTENCTBEHO [AapeHue, KOETO MOAJNIEeXM Ha MoflydyaBaHe KaTo KOMMEHcauusl 3a pasxoau Wiu
3arybu, KOMTO Beye ca MOHEeCeHVW WNM 3a UenuTe Ha NpefocTaBsiHe Ha HesabaBHa UHaHCOBa
noZkpena 3a rpynata 6e3 GbaeLum cBbp3aHy pasxoau, ce NpusHaBa KaTo Npuxos 3a nepuoga, B KOUTo
TO CTaHe B3eMaHe.

npaBVITeJ'ICTBeHVI AapeHus, CBbp3aHM C aKTUBW, BKITIOYUTENTHO HenapuyHn OapeHnA no crpaBensimea
CTOWMHOCT, ce npencrtaBAT B OanaHca kaTto npmnxogn 3a Oboewm nepnogun, KOUTo ce npu3HaBaT KaTto
npuxon cuctematTn4Ho U paunoHalriHoO 3a CpoKa Ha noJjie3HnA XUBOT Ha akKTuBa.

B oTueTa 3a goxoauTe NPU3HATUAT 3a OTYETHUSA NEPUOL NMPUXOL Ce BKIOYBa B CbCTaBa Ha ,apyrute
poxoan”.

npaBVITeJ'ICTBeHO AapeHue, Koeto CTtaBa Bb3Bpalaemo, ce OT4uTa CHETOBOOHO KaTo KOopeKuua Ha
cyeToBodHa I'IpI/I6J'IVI3VITeJ'IHa oueHka. BbacTaHoBABaHETO Ha AapeHue, cBbp3aHO C npuxopn, ce
npunara nNbpBO CNpAMO BCAKakbB HeaMOpTU3MpaH OTCPOYEeH npuxod, Cb3gageH no OTHOoWEeHue Ha
AapeHueTo. [lo cTeneHTa, B KOSITO Bb3CTAaHOBSABAHETO HaABMLUABa BCAKaKbB TaKbB OTCPOYEH npuxon
nnn Korato He cbullecTtByBa OTCPOYEH npuxon, un3nnawaHeTo ce npun3Haea He3abaBHO kaTo pasxoa.
M3nnawaHeTo Ha OapeHune, CBbp3aHO C aKTMB, Ce OTpa3dBa 4pe3 yBelimdaBaHe Ha fbanaHcoBaTa
CTOMHOCT Ha akTMBa WM HamansBaHe Ha cangoTo Ha OTCpoYeHuna npuxoa C AOblKMMaTa 3a
noracsaBaHe cywma. HonbnHutenHarta amMmopTn3auma C HaTpynBaHe, KOATO on 6una npmu3Hata KbM
CbOTBETHATa AaTa KaTo pa3xod B OTCbCTBMETO Ha JapeHneTo, ce nNnpu3HaBa He3abaBHO KaTo pasxon.

3. BENEXKUW KbM PUHAHCOBUTE OTHETU
3.1. Mpuxoaun

* [Mpuxodu crnoped mexHuUs1 xapakmep

B xunsdu neesa kbM 30.06.2024 kbMm 30.06.2023
Mpuxoau ot npoaax6a Ha NnpoAyKums 5862 3319
8 m.4. om:

- npodax6ba Ha XxemMonvHuUN N Apyru 330 136
- Npodaxba Ha ananusaTopu 710 341
-MegULMHCKU n3genusa (Macku) 291

- Apyrv 4531 2834
MNpuxoau oT npoaax6a Ha CTOKU 822 899
Mpuxoaun ot npopax6a Ha ycnyru 502 568
Apyrn npuxoaun 197 114
Obuwo 7 383 4900
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3.2. Pasxoam 3a maTtepuanu

B xunsidu neea

OcHoBHU cypoBuHU — PVC, membpaHa 3a guanusartopu,
KOMMNOHEHTN 32 XEMOJSIMHWUW, CMONa, APYrX NOSIMMEPHU U
OMakoBBYHM CYPOBMHU U MaTepuanu, KyTuW, KaLlOHMW,
donuno, xapTus, ETUKETU 1 ap.

CnomarartenHu matepuanu
["opvBa u cMa3o4HM maTepmanu

EnextpoeHeprus

Opyrn, B T.4. BOoga, paboTtHO o06n., KaHuenapcku u
ambanaxHu M-nn, CTPOUTENHU U MOMOLLHN M-1N

Kbm 30.06.2024

Kbm 30.06.2023

O6wo

(3 219) (1 027)
(712) (321)
(63) (113)
(66) (31)
(4 060) (1 492)

3.3. Pa3xoau 3a BLHLWHK ycnyru

B xunsdu nesa

Haemu

KoHcynTaHcku u cepTudmkaLMoHHW ycryrm

Pasxogu 3a He3aBUCUM (bMHaHCOB oanTt

MobunHn n TenedoHHU U KOMYHUKAUMOHHW YCryru,
BKI1.MOLLEHCKN N KypUEepPCKM yCr.

3acTpaxoBku

TpaHcnopT

Ycnyru cebp3aHu ¢ TekyL peMoHT Ha [IMA
CTepuvnunsaumns Ha MeauLMHCKM n3genus
Peknama

Opyru, BKM. KOMUCUOHHN 1 BOHYCK

O6wo

3.4. Pasaxoau 3a amopTusauumn

B xunsidu neea

AMOpTI/I3aL|,VIVI no KaTeropuun aktTuBu:

Crpagm
MawwwnHu, cbopbXeHust n obopyaBaHe
TpaHcnopTHM cpeacTBa

KomnioTbpHa TexHUKa

Kbm 30.06.2024

()

kbmMm 30.06.2023

(®)

(29) (154)
(15) (12)
3) (37)
(17) (15)
(83) (248)
3) (150)
(22) (28)
(22)
(49) (303)
(251) (952)

Kbm 30.06.2024

(239)
(181)
(11)

)

kbmMm 30.06.2023

(244)
(170)
(12)

(4)
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Apyrun

(10)

O6wo

(443)

(4305

3.5. Pasaxogu 3a nepcoHana

B xunsidu neea

3annatu un Bb3HarpaxxgeHuA

Pa3xoau 3a coLmanHo v 3gpaBHO OcUrypsiBaHe

O6wo

CpeaHocnncbYHUAT cbeTaB Ha rpynata kbm 30.06.2024r. e 99 nuua, B T.4. XeHn —65.

3.6. lpyrm onepaTUBHM pa3xoau

B xunsidu neesa

KomaHanpoBku
MpencTaBuTenHu pasxoam n peknama

OTtnncanun n o6e3ueHeHn B3eMaHus

Opyru, B T. 4. 06e3weteHmns no KT, gaHbum u Takeu.

O6Lwo apyru pasxoam

3.7. PuHaHcoBM nNpuxoau / pasxoam

B xunsidu nesa

QuHaHcosu npuxodu, rno sudose:
Mpuxoan oT NUxBu

MMonoxuTenHu pasnukn oT NPOMsIHAa Ha BarnyT. KypcoBe
O6wo chrHaHCcOBM Npuxoaun

QuHaHcosu pa3sxodu, rno sudose:

Jlnxsn no 3aemu n No UHaAHCOB NU3NHT

OTpuuaTenHy pasnuku oT NPOMsiHa Ha BasfyTHU KypcoBe

Apyrw

Ktm 30.06.2024

Kbm 30.06.2023

(1123) (734)
(176) (126)
(1299) (860)

Kbm 30.06.2024

Kbm 30.06.2023

(10) (6)

(2) (1)
(100) (57)
(112) (64)

Kbm 30.06.2024

28

kbm 30.06.2023

28

(145)

(13)

(174)
)
@)
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O6wo ¢mHaHCOBM pa3xoau (158) (183)
O6wwo (HeTHO) (130) (183)
3.8. UmMOoTHN, MaLLMHN N CHLOPBKEHUA
. Mawmnu Cron. Pa3x.
Omyemna cmotiHocm TpaHcn. MHBEHTap u 3a
3emu Crpaau ] Opyrun Oo6wo
oBopyae. cpeactBa ocpuc npua.
obopyaBaHe Ha A
BanaHc kbm 01.01.2024r. 1081 10 493 8 948 514 432 14 534 22 016
MpuoobuTn akTmem - - 2 - 25 - 60 87
OTnucaHn akTnem - - - (133) - (133)
BanaHc kbm 31.03.2024r. 1081 10 493 8 950 381 457 14 594 21970
Amopmu3sayusi
BanaHc kbM 01.01.2024r. - (2 267) (6 863) (386) (397) (10) 0 (9923)
AmopTunsaumsa 3a nepuoaa - (239) (178) (11) (@) 1) - 436
AmMopTU3auMs OTNNCaHM aKTUBM - - - (104) - - - (104)
BanaHcoBa CTOMHOCT Ha amopTM3auus
KbM 30.06.2024r. - (2506) (7 041) (293) (404) (11) 0 (10255)
BanaHcoBa CTOMHOCT Ha aKTUBM KbM
01.01.2024r. 1081 8 226 2 085 128 35 4 534 12093
BanaHcoBa CTOMHOCT Ha aKTUBU KbM 1081 7987 1 909 88 53 3 594 11 715

30.06.2024r.

3.9. MaTtepunanHu 3anacu

KbMm gaTaTa Ha GanaHca rpynata nputexasa criegHuTe BUAOBE MaTepuanHu sanacu:

kbm 30.06.2024 r.

Matepuanu 2139
Mpoaykuns 639
Ctokn 242

Kbm 31.12.2023 r.
1945
626
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O6wo:

3020

2791

3.10. TbproBcku 1 Apyru B3eMaHus

B xunsdu nesa

Tekywu B3emaHus

Tbproscku B3eMaHus no npogaxou
HayucneHu obesyeHku

Tbprosckun B3emaHms NoO Npoaaxkou, HETHO
B3emaHus oT npegocTaBeHn aBaHcu
MpepocTaBeHn 3aemMum 1 NIMXBU MO TSIX
HauucneHu obe3ueHku

MpepocTaBeHn 3aemMu 1 FIMXBU MO TSIX, HETHO
[aHbuu 3a Bb3CTaHOBSABAHE

Opyru B3emaHus

MNpegnnateHu pasxoamn

O6wo

3.11. Mapu n napuy4HN eKBUBanNeHTn

B xunsidu neesa

MapwnyHM cpencTtea B 6Gpon
MapuyHm cpencTea B 6€3CpOYHM 4EN03nTH

O6wo

kbMm 30.06.2024 r.

Kbm 31.12.2023 r.

1587 1570
1587 1678
96 6
1455 1226
¢ ¢
1455 1220
- 4

170 126
3308 2932

kbm 30.06.2024 r.

Kbm 31.12.2023 r.

13 5
143 72
156 77

Kbm 30.06.2024 r. rpynata nputexasa napuyHu cpeicTtea, AeHOMUHUPaHW B YyXaecTpaHHa BanyTa,
KOUTO Cca NpeoLeHEeHN Mo 3aknoyumTerneH Kypc. Beuykn napnyHu cpenctea npeacraBeHn B oTyeTa ca

Ha pasnornoXxeHue Ha rpynara.
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3.12. AKuMoHepeH KanuTtan

B nesa Kbm 30.06.2024 r. Kbm 31.12.2023 r.
W3pnapeHn kbm 01 aHyapu 2023 r. noMMeHHU, 0BMKHOBEHU 5 000 000 5 000 000
©e3Hanu4yHn akummn ¢ HomuHan 1 nes

M3papeHn kbm 30.06.2024r. nOMMEHHN, OONKHOBEHM 5 000 000 5 000 000

Be3HanMyHn akumMm — HanbJIHO U3NaTeHn

Bcuykm akumm ca ¢ HommnHan ot 1 nes..

Bcsika akums gaBsa npaBo Ha rmac B O6buwoTo c1;6paHV|e Ha akumoHepute, npaBo Ha ANBUOEHT U NpaBo
Ha NuMKBgaunoHeH gan, Cbpa3MepHu ¢ HOMUHanHaTta CTOWHOCT Ha aKuusTa.

Kbm 30.06.2024 r. akunoHepu B ETponan A[l ca:

B nesa
AkuunoHep Bpown akuun MpoueHT OoT KanuTana
CuHteTnka A 2 550 420 51,01 %
Opyrn dpmsmyeckn n topuanyeckn nuua 2 449 580 48,99 %
Oo6wo 5 000 000 100.00 %

MaxoputapeH akumoHep B “Etponan” A e “CuHTtetmka” AL. MaxopuTapHUST akuuoHep He
nputexasa pasnuyHW Npasa Ha rnac.

“CunteTnka” Al e eQnHCTBEHOTO NULE, KOETO yMpaxHsiBa Npsik koHTpon Bbpxy ‘ETponan” AL. Kbm
Jatata Ha HacToswms JoKymeHT, “CuHTeTuka” ALl kOHTponupa npaBoTo Ha rmac Ha 51,01 % ot
nsgageHunte akuum Ha “Etponan” A.
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3.13. 3agbmKkeHUst KbM 6aHKN U He6AHKOBU (PUH.MHCTUTYLIUM

B xunsdu neesa

Kbm 30.06.2024 r. kbM 31.12.2023r.
Hemekywu 3adbmkeHusi
O6opoTeH KpeauT ¢ noracuTerneH nnax 940 1212
O6LWo HeTeKyLWM 3agbIMKEHUsA 940 1212
Tekyuwu 3a0b/mKeHuUst
OBbpapadT 793 400
AmMopTM3MpaHa CTOMHOCT B Kpasi Ha nepuoaa 793 400
O6LwWo TeKyLlM 3abImKeHUs 793 400

Ha 09.03.2017r. [OpyxecTtBoTOo-manka ,Etponan“ AL nognuca poroBop cbc CUBAHK EAL,
noHactosiwiem OBB ALl 3a uHBecTMuMOHeH ©OaHkoB 3aem B pasmep Ha 630 000 eBpo c uen
pedUHaHCMpaHe Ha [Ba AOroBopa 3a UHBECTMUMOHHW KpeauTn B Tbproecka baHnka [ ALl, konTo e
n3usano nsabimkeH B kpast Ha 2019r. Ha cbuaTta gaTa 6elle noanvcaH v goroBop 3a oBbpapadT u 3a
nsgaBaHe Ha OaHKOBW rapaHuum 1 akpeguTmeu ¢ o6, numut B pasmep Ha 1 435 000 eBpo ¢ uen
peduHaHcMpaHe Ha OOroBop 3a KpeauT-oBbpapadT M rapaHuMoHHa nuHusa B Tbproscka badka ,[O°
AlLl. C aHekc Ne4 ot 07.04.2021r. 6aHKOBUAT KpeauT ¢ obLy, NUMUT 3a oBbpAapadT 1 3a usgaBaHe Ha
©aHKOBM rapaHuMuM n akpeguTusm e TpaHcopmMupaH B 06OpOTEH KpeauT ¢ noracuteneH nnaH. Ha
09.04.2021r. ,Etponan“ Al nognuca ¢ Obb Al n goroeop 3a 6aHKOB KpeauT-oBbpApadT B pasmep
Ha 400 xun.nB. ¢ noracuTeneH nnaHx.

Ycnosus no gorosopwurte:

- OBbpApadT N nsgaBaHe Ha 6aHKOBM rapaHUuM U aKpegUTMBU, TpaHccopMupaH B 060poOTEH
KpeAauT ¢ noracuTtesieH nnax:

1) JluxBeH NpoLUEHT: Nnaeall NMXBEH NpoueHT B pasmep Ha efgHomecedeH EURIBOR nntoc 3,5%
HagbaBka, HO He no-manko oT 3,50% roauwHo; C aHekc Ne2 oT 23.10.2019r. NMNXBEHMAT NPOLIEHT €
npomeHeH Ha 2,50% roguiuHo.

2) Cpok Ha oBbpapadT ¢ Hamanssawm numntn: go 20.09.2019r.- 1 400 000 eBpo;

o 20.10.2019r.- 1 380 000 eBpo;

[0 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexgaHe ¢ onuusl 3a NOAHOBSABAHE Ha HOB nepuop 3a nonaeaHe, go 1 400 000 eBpo ¢
HOBW TPW Nepuoaa Ha HamarnsBsaliy IMMUTU C KpaeH CPOK Ha nsgbimkasaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo aga ce noracseat no 10000 eBpo MeceyHo, CYMTaHO OT
01.01.2020r.
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C aHekc Ne3 ot 19.10.2020r. e goroBopeHo fa ce nossea Lenus nMMnt nog popmara Ha oBbpapadT
npu makcumaneH pasmep 1 400 000 eBpo u aa ce noracasaT no 15 000 eBpo meceyvHo, cYMTaHO OT
20.01.2021r. po 21.11.2021r.

C aHekc Ne4 ot 07.04.2021r. 6aHKOBMAT KpeauT C o6l NUMUT 3a oBbpApadT U 3a u3gaBaHe Ha
©aHKOBM rapaHuMM M akpeauTnem e TpaHcdopmupaH B OOOPOTEH KpeawuT C mnoracuteneH nnaH u
KpaeH cpok 3a noracseaHe 20.01.2027 r. MnaHbT BKAOYBA 7 PaBHU MECEYHU MOracUTENHM BHOCKN B
pa3mep Ha 15 000 eBpo, cnegBaHu OT 62 MeceyHn noracuTenHn BHOCKM B pa3mep Ha 20 000 espo.

C aHekc Ne 5 ot 24.06.2022r. Etponan ALl ce 3agbmkaBa ga cknoun ¢ baHkata goroBop 3a
M3BbpLUBAHE Ha MralaHus Ha TPYAOBW Bb3HarpaxgeHuss Ha MuHuMym Ha 90 crnyxuTtens no
WHAMBUAOYanHW KapTOBW pasnnallaTesiHyn CMEeTKU.

3) O6esneyenune: MinoTeka Ha 3eMsi U crpaau, 3anor Ha JMA- MalnHn 1 cbopbxeHus, 3anor Ha CM3,
B T.4. CypOBUHM M MaTepuanu, NpoayKuus U He3aBbpLUEHO MPOU3BOACTBO W 3aror BbpXy NapuyHM
B3eMaHWsi N0 CMeTKM B GaHkaTa.

- OBbpApadT B pasmep Ha 400 xun.nB. ¢c noracuTerieH NnaH:

C aHekc Ne 1 ot 16.06.2022r. kbM BaHKOB KpeanT — oBbpApadT CPOKBLT 3a YCBOSABAHE Ha CyMuUTE Mo
KpeanTa B pasmep Ha 380 000 nB. e yabmkeH o 20.07.2022r.

C aHekc Ne 2 ot 24.06.2022r. 6aHkaTa gaBa CBOETO Cbrnacue ga Brnese B cuna onuusa 3a
peBonBupaHe Ha oBbpAapadTa 3a crefpall nepuos OO MakCMMarnHo AOMyCTUMMAT My pasmep
400 000 neBa v npu criegHMTE HamansaBalm NMMUTU:

3a nepuoga o 20.04.2023r. — 400 000 neBa;

3a nepuopga ot 21.04.2023r. go 20.05.2023r. — 390 000 neBa

3a nepuopga ot 21.05.2023r. go 20.06.2023r. — 380 000 neBa

C aHekc Ne 3 ot 14.06.2023 r. kbM 6aHKOB KpeauT — oBbpApadT CPOKbT 3a YCBOSIBAHE HA CyMUTE MO
KpeauTa B pa3amep Ao 380 000 nB. e yabrmkeH go 20.07.2023 r.

1) IluxeeH npoueHT: [pOMEeHNMB NMXBEH MPOLUEHT B pa3Mep Ha pedepeHTHUS NMXBEH MPOLEHT Ha
OBB /PJMN/ 3a nepuoga nntoc 2,4% Hagbaeka roauiHo, HO He No-marko ot 2,5% roguiuHo.

2) Cpok Ha nsgbmxasaHe: 21.06.2026 r.

3) O6esneyenune: MinoTeka Ha 3emMs 1 crpaau, 3anor Ha JMA- malunHn n cbopbxeHus, 3anor Ha CM3,
B T.4. CypOBUHWM M MaTepuanu, NpoayKUUS U He3aBbPLUEHO MPOU3BOACTBO W 3anor BbpXy NapuyHM
B3eMaHWs No CMeTkn B BaHkaTa.

M no gBaTa kpeauTta CbAMbXHUUKM Ha KpeautononyyaTtensa ,ETponan“All ca opyXecTBOTO Maika —
,CuHTeTuka“ Al n obuwepHoTo Ha ,Etponan“ Al gpyxectBo — ,ETponan Tpeng“OO[.

3.14. TbproBCKU U APYru 3agbInKeHUs

B xunsdu nesa kbM 30.06.2024 . kbm 31.12.2023 r.

3agbimkeHns KbM JOCTaBYULIN 1431 1771
MonyyeHun aBaHcH 738 738
3agbimKeHnsa KbM nNepcoHana 155 174
- 8 M.4. 3a Herosi38aHU OMIMYCKU Ha repcoHarna - 30
3agbImKeHNs KbM OCUTYPUTENHU NpeanpuaTns 51 92
- 8 M.4. 3a Herosi38aHU OMIMYCKU Ha repcoHarna - 8
[aHbyHM 3a0bIMKEHNS B T.4.: 168 183
- 0aHbK QobaseHa cmolHocm 126 147
- 0aHbK 8bpXy doxodume Ha u3s.nuya 42 36

- OaHbK 8bPXY HEA8WXUMU UMOMU - -
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Opyrn 3agbmkeHns (B T.4. 3aeMu)

O6uwo

3.15. CBbp3aHu nuua

2718

2354

5261

5312

pynaTa uma OTHOLLEHME Ha CBbP3aHO NWUe CbC CregHuTe Npeanpusitus: gbwepHo - ,ETponan
Tpeng” OO[ kakTo u ¢ rpynaTa Ha apy»ecTBoTo ,CuHtetmka” AL.

3.15.1. Cdeniku, no koumo 2pynama e usnbjHuUmen

Pasyetn B CBbp3aHoCT
HanmeHoBaHue Ha Xun. nB Oata Ha
Bup caenka ”»
CBbpP3aHOTO nuue KbM Bb3HUKBaHe | ¢ ,,Etponan” Al
30.06.2024r.
Mo oTHOWeHWe Ha
NB Meauka All 3 | Mo cakTypw 3a nocraeka 2024 yNPaBIeHneTo
Oo6wo 3
3.15.2. Cdenku, no koumo 2pynama e rnoJsiyyamen
xus.ne.
HanmeHoBaHue Ha | Pa3yeTtu B xun. nB. Bung caenka [ata Ha Csbp3aHocT
CBbP3aHOTO Ninue Kbm 30.06.2024r. Bb3HMKBaHe ¢ ,Etponan” ALl
CuHTteTtnka A 1960 MpepocTaBeH 3aem 2017 . [pyxecTBo-malika
no A0rosop
CuHTetuka A 608 JNlnxsa 2017r. [py*KecTBo-maitka
Mb Meaunka ALl 568 MpepoctaBeH 3aem 2019r. Mo nnHmA Ha
no Aorosop CunHTeTtnka AL
U6 Meaunka ALl 96 Jlnxea 2019r. Mo nnHuA Ha
CuHTetunka AL
O6uwo 3232

I'Ipw OCblLUeCTBEHUTE Npe3 nepunoga caesiku

LEHW.

3.16. KoHconupauMoHHU npoueaypu

CbC CBbp3aHM nuua HAMa OTKITIOHEeHWE OT nal3apHuTe

I'Ipm M3roTBAHe Ha HacTodawuTe MeXOUHHU KOoHconunaupaHu (*)I/IHaHCOBI/I OoT4yeTn ca Wu3BbpLUEHU

cnegHUTE KOHCONMAaUMOHHM npouenypu:
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3.16.1 oTyeTa 3a HhMHAHCOBOTO CHLCTOSIHNE

- MpU NPeanpuATMETO Marka - oTYeTHaTa CTOMHOCT Ha Cby4yacTMeTO, KOeTo NpeanpusaTMeTo Manka
MMa B ObLUEPHOTO NpeanpuaTne — B paaMep Ha 4 Xun.nBe.; Npu AbLEPHOTO NpeanpuaTue — 4enbT Ha
npeanpuMaTMeTO Mamnka B HETHUTE akTuBM (CODCTBHUSA KanuTan) Ha ObLEpPHOTO Npeanpusitie Kb

AartaTta Ha I'Ipl/lﬂ,O6VIBaHe;

- efIMMUHNPaHN Ca BbTpeLUHOrpynosuTe canga, CbOTBETHO: pa3veTn Mexay npennpuatneTo Mavika

ETtponan Al v abwepHoTo npeanpuatne Etponan Tpena OO/ B pa3mep Ha 739 xun.ne.

3.16.2 oTyeTa 3a BceobxBaTHUA goxon

- npuxoau oT npogaxba Ha npoaykuums B npeanpustueto-mavika Etponan ALl B pa3mep Ha 458
XWn.nB. cpelly 6anaHcoBa CTOMHOCT Ha NPOAaAeHW CTOKM B pa3mep Ha 458 xun.nB. B AbLLEPHOTO

npeanpusatne Etponan Tpeng OO[;

- Npuxodn OT npoaax6a Ha ycnyru B AbluepHoTo npeanpuatve Etponan Tpeing OO[ B pa3mep Ha 2
XWIN. NB. Cpelly pasxodu 3a BbHLUHW YCryru B pa3Mep Ha 2 XWn. fiB. B NpeanpusiTUeTo-marika

ETtponan A[;

- Mpuxogu OT NMUXBU B AbluepHoTo npeanpusaTtve ETponan Tpeig OO[ B pasmep Ha 5 xun. nB.

Cpelly pas3xoau 3a NMXBU B pa3Mep Ha 5 xun. fB. B npeanpustneTo-maika Etponan Al;

- npuxoan oT npogaxba Ha CTokM B obluepHOTO npeanpuaTtne Etponan Tpeng OO B pasmep Ha 8
XWUn. INB. cpelly pas3xoAu 3a matepuanu B pa3mep Ha 8 xun. nB. B npegnpustveTo-manka Etponan

AL

3.16.3 oT4yeTa 3a NapU4HUTE NOTOUMU

EJ'II/IMI/IHI/IpaHI/I Cca napu4yHuTe noTouun, CBbp3aHU C BbTPELLHOrpynoBuUTe caeriky, Kakto cneaea:
- NApUYHM NOTOLN, CBBP3aHU C NOCTbMIEHNA UITN NNallaHnsa OT KOHTpareHTn — 316 xun. ns.;

- Napu4HN NoToun, CBbp3aHn C NnoJtyvyeHn nnu npeocraBeHn 3aemm - 0 xun. n..;

Jlata Ha cbeTaBsHe: 11.07.2024r.

Cocrasuten: b.l'eopruesa Wan.gupektop: Jllobomnp Konyes

25



