NOACHUTENHWU BENEXKU KbM roOAUWLEH HEKOHCOJNIMAUPAH
P®PUHAHAHCOB OTYET HA ,,ETPOMNAN“ AQ

3a nepuopa 01.01.2025r. - 30.06.2025r.

(npeacTaBnsAABaT Hepa3saeriHa YacT OT roAULLHUA HEKOHcoNnuaupaH (puHaHCOB OTYeT,
npuknoyBau, Ha 31 aekemBpu 2025 roauHa)
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A. OBLLA VHOOPMALINA 3A OPY>KECTBOTO U JEMHOCTTA MY

‘ETPOMAN” A c EMK: 832 082 699 e akumoHepHO ApyxecTBo, peructpupaHo B8 COC no dpupmeHo
ageno Ne 141/1990r. CepanuweTto Ha apyxectBoto e B Penybnuka Bwnrapua — rp.Etponone,
o6yn.“Pyckn” Ne 191. AgpecbT Ha ynpasneHue e B rp.Etponone, n.k.2180, 6yn.“Pyckn” Ne 191.
EnekTpoHHUAT agpec 3a KopecnoHaeHuus e kakto cnegsa: office@etropal.eu.OduunanHa nHTepHeT
CTpaHuLa Ha ApYyXecTBOTO: www.etropal.eu.

AkumuTe Ha [pyXecTBOTO ce TbpryBaT Ha bbnrapckata dpoHgoBa 6opca. Kbm 30.06.2025 r. kanutansT
Ha apyxecTtBoTo e pasnpegeneH B 5 000 000 6pos 6e3HanMyHM NOUMMEHHU OOWMKHOBEHM akumMu C
HOMWHaNHa CTOMHOCT Ha edHa akuus - eavH neB. OcHoBeH akumoHep B “ETPOMAIT” AL KbMm
30.06.2025r. e CUHTETUKA AL c 51,01 % akunoHepeH asn.

MpeameT Ha genHocTTa Ha “ETPOMAN” ALl e: Hay4HOM3CcNeaoBaTencka, ekcrnepMMmeHTanHa u pasBonHa
AenHoct B obnactta Ha opToneausTa W TpaBMaTtonorusita, MpPou3BOACTBO Ha €HOONpoTe3n MU
UMMNIIaHTaHTK, cneuManHM OMokepaMuyHM MaTtepuanu 1 CnnaBu 3a MeguUUHCKU HyXXOuW, crieuuarneH
XUPYPrUYECKN WHCTPYMEHTApUyM, OCTEOCUHTE3HM CpPeACcTBa, MNPOW3BOACTBO Ha CMPUHLOBKM 3a
e[HoKpaTHa ynoTpeba, xeMoananM3aTopu u cUCTeMM 3a Xxemoananusa, apyrin MeguumMHCKU nsgenus 3a
e[HoKpaTHa ynotpeba kaTo CUCTEMU 3a MHAY3US U TpaHCHY3US, UHXEKLMOHHU UMMN, UHTPaBEHO3HU
KaHIOMNW, KaTeTpu U COHOU, XUPYPIrUYHU PbKaBULM, YPUHATOPHM M KONOCTOMHU TOPOM, KaKTO U HAKOU
nsgenusa 3a nabopatopHu uenu.

“ETPOIIAIT” ALl e eguHcTBeH npou3Boanten B Bbnrapumsa Ha KoOHCcymaTMBM 3a Xxemogumanusa —
XEMOSMHUN, Xemoamnanm3aTopu 1 UCTYNHU urnu. NMpon3BoacTBOTO BKIOYBA AUanu3aTopuy C pasnmyHn
B/OOBE MeMOpaHu U C pasnuyHa akTMBHA MOBBLPXHOCT KaToO MOMMETEPCYNdOH W MNONUCyndoH.
lMpounsBexgaT ce apTepuanHu u BEHO3HM CUCTEMU 3a AMann3a, U3Non3BaHu C BCUYKM MapKu AManm3Hu
anaparwm.

JpyXecTBOTO uMa paspelleHMe 3a MpoM3BOACTBO HA KOHCyMaTuBMTE CbrnacHo 3akoHa 3a
MeguuMHckuTe u3genusa. Bouuknm Te umart paspeweHuss 3a ynotpeba ot MuHWCTEpCTBOTO Ha
3gpaBeona3BaHeTo. KayecTBOTO Ha NpoayKuusATa e rapaHTupaHo ypes3 BHedpeHaTta oue npe3 1999r.
cucTema 3a KayecTBo.

CobcTBEHOCT U ynpaBneHve

ﬂ,py)KeCTBOTO € C eJHOCTeneHHa cuctemMa Ha ynpasJieHne u ce ynpasnsaBsa OT CobBeT Ha anpekTopuTte B
CbCTaB.

1. Meta TaHeBa MaTeBa — Npencenaten Ha CbBeTa Ha gUpeKTopuUTE
2. MBaH lMNeTkoB NeTkoB — 3aMeCcTHUK- Npeaceaarten Ha CbBeTa Ha gupekTopuTe
3. JTlo6omump Kpacumupos Konues — MIanbnHuTeneH unex

OpyxecTBOTO Ce NpeacTaBnsBa u ynpaenssa oT U3nbnHuTenHus gupektop - Jlln6omup Kpacumupos
Konuyes.

3a oTuyeTHMs nepuop nuuaTta, ynpaxHsiBalM Haf3op Hag npoueca Ha (hUMHaAHCOBO OTYMTaHe, ca
YrieHOBETE Ha OAUTHUS KOMUTET, KOMTO ca Tpuma Ha GpoM.

CpegHocnncbYHUAT 6poit Ha nepcoHana B “ETPOMAJT AL kbm 30.06.2025r. e 100 nuua, B T.4. 69 xeHu.

HacToawmar dmHaHCOB OTYET € MHAuBMAyaneH. [pyecTBOTO CbCTaBA M KOHCONuaupaH mHaHcoB
OT4YeT B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTv 3a ouHaHcoBo oTymTaHe (MC®PO), paspaboTeHu
n nybnukyBaHn ot CbBeTa MO MexayHapoaHu cyeToBogHu cTtaHgaptm (CMCC) u npuetn oOT
EBponenckusa cbio3 (EC), B KOUTO UHBECTULMNTE B ObLUEPHU NPEANPUATUSA Ca OTYETEHU U
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onoBecTeHu B cboTBeTCcTBME ¢ MCC 10 ,KoHconuampaHnu omHaHcoBm oT4eTH . HacTosawmTte omHaHCOBM
OTYETU Ca U3rOTBEHU MO cuMaTta Ha M3MCKBaHMSATA Ha 3akoHa 3a CYETOBOACTBOTO, BNA3bLM B cuna Ha 01.
sHyapu 2016 r., CbrmacHoO KOMTO BCUYKM TbProBCKMU APYXXeCTBa OT OOLLECTBEH MHTEPEC Ca 3a4bIDKEHM
0a U3roTBAT (PUHAHCOBUTE CM OTHYETM NO n3mckBaHusaTa Ha MCC. [latata Ha npexog KbM npunaraHe Ha
MC®O 3a gpyxectoTo e 01.01.2006r. HacToawmaT roanweH oMHaHCOB OTYET € 0A00peH 3a n3gaBaHe
ot CbBeTa Ha aunpektopute Ha “ETPOIMAJT” AL Ha 24 mapT 2025r.

B. SHAYMWN CHETOBOOHW NONUTUKA
(a) UspassBaHe Ha CbOTBETCTBUE

®PuHaHCOBNTE OTYETU Ca U3rOTBEHW B CbOTBETCTBME C MexayHapogHuTe ctaHgapTv 3a OMHaHCOBO
otymTtaHe (MC®O), paspaboTteHu u nybnukysaHu oT CbBeTa N0 MEXAYHapOOHN CHETOBOAHW CTaHAapTH
(CMCC) v npuetu ot EBponerickus cbito3 (EC). OtyeTHaTa pamka ,MCPO, npueTtun ot EC* no cbLiectso
e onpegeneHaTta HauuoHanHa cyeToBogHa 6asa MCC, npueTta cbCc 3akoHa 3a CYETOBOACTBOTO U
AeduHvpaHa B 7.8 oT [JonbnHuTenHute pasnopeadu’.

MpuHUMN Ha gencTBaLo nNpeanpuaTue

HacTtosawuaT roguiieH doMHaHCOB OTYET € U3rOTBEH Ha OCHOBATa Ha CY4ETOBOAHOTO NpearosioxeHne 3a
AelncTeallo npegnpusitue. PHKOBOACTBOTO HE Bb3HaMepsiBa Aa fMKBMAMPA NpeanpuaTueTo, HATO Aa
npekpaTn TbproBckata My AEWHOCT B 0603pMMO Obaelle M CbLOTO € 3aKounusio, Ye NpUHLMABLT —
npeanonoXeHne Ha AeWCTBAWO NPeanpustve e MpUnoXUM UM Noaxodsil, MNpu M3roTBAHETO Ha
HacTosilmMa wuHaMBMAyaneH duHaHcoB oTyeT. Cneg  wu3BbplleHMsl npernes Ha  OedHoCTTa,
yNpaBUTENHUAT U HaA30PHUST CbBETU o4akeaT, Ye [pyecTBOTO LWe MMa AOoCTaTbyHO (DUHAHCOBWU
pecypcu, 3a Aa Npoabiiky ornepaTMBHaATa cu AeMHOCT B 6nM3ko 6baelle U e NpoAbimky Aa npunara
npyHUMNa 3a AercTBallo npeanpusaTne Npu U3roTBAHETO HA UHAMBUAOYANHUA (PUHAHCOB OTYeT.

OCHOBHW NONOXEHNA OT CHETOBOOHATA NONUTUKA HA OPY>XXECTBOTO
(6) Mpunoxnma mepHa 6asza

HacTosimTe roamwHn puHaHCOBM OTYETM Ca M3rOTBEHW MPY CNa3BaHe Ha NPUHLMMA Ha MCTOpUYecKaTa
LeHa, MoaudULMpaH B ONpeaeneHn cryyan ¢ NpeoLeHKkata Ha HAKOM akTUBM M NacuBu [0 TsAxXHaTa
crnpaBenuBa CTOMHOCT KbM Kpasi Ha OTYETHUSI nepuopd, OOKOMKOTO TOBa Ce M3WCKBA OT CbOTBETHUTE
CYETOBOAHM CTaHAAPTM U Ta3mn CTOMHOCT MoXe Aa 6bhe AoCTOBEpPHO ycTaHoBeHa. [Mof06HU OTKIOHEeHMS
OT MPVHLMNA Ha UCTopUYeckaTa LieHa ca OnucaHu Npu OrnoBecTsiBaHe Ha cyeToBoAHaTa MosiuTVKa Ha
cboTBETHWUTE MecTa. CpaBHuWTenHata WHOpMauMs ce peknacuduumpa ¢ Len ga ce ocurypu
CPaBHMMOCT CMpsSIMO  TeKylius nepuon, KaTo XapakTepbT, pas3mMepbT W  MPUYMHWTE 3@
peknacuduuMpaHeTo ce onoBecTaBaT. KoraTo € npakTuyecku HEBBL3MOXHO Ja ce peknacuduuupat
CPaBHUTENHUTE [aHHW, APYXXECTBOTO OMOBECTSBa MpuvYMHaTa 3a TOBa M KakBa € CbLUHOCTTA Ha
NPOMeHWTE, KouTo GKxa GUNM HanpaeeHu, ako cymuTe Gsixa peknacuduLpaHu.

Bcunukm gaHHm 3a 2025r. u 3a 2024r. ca M3roTBeHU U NpeacTtaBeHn B ObnArapcku nesa, 3akpbrneHn ao
XUNa[a, OCBEH ako Ha CbOTBETHOTO MSICTO € MOCOYEHO ApYro.

() MpomeHn B cueToBOAHATA MONUTUKA U OMOBECTSBAHMS.

N3meHeHua Ha MCC 1 MNpepctaBsiHe Ha bMHaAHCOBKM OTYETM (B CUNa 3a roguLLIHM Nepuoau, 3anoysailim
Ha wnu cneg 01 sHyapm 2024) - Knacudumkauma Ha nacvMBUTE KaTo TEKyLWM WAW HETEKYLUW;
Knacudgukaumsa Ha nacmBuTe KaTo TEKYLUWM UMW HETEKYLN — OTnaraHe Ha jaTtaTta Ha BfmM3aHe B cuna u
HeTekyliun 3aabmkeHnss ¢ JOrOBOPHU Knaysu.
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Llenta Ha naMeHeHunATa € ga ce U3SICHAT M3MCKBaHMSATa Ha cTaHdapTa OTHOCHO KnacudukauusaTa Ha
nacuBMTE KaTo TEKYLUN NN HETEKYLLN.

MpeanpuaTneTo knacuduumpa gageH nacue KaTo TEKyLL, KoraTto:

a) oyakBa [a ypeau nacvea B CBOSI HOpMarieH onepaTuMBeH LMKBIT,

0) ObpXM NacmBa NPeanMHO C Len TbpryBaHe;

B) nacuBbT crnegpa Aa Obae ypedeH B paMKUTe Ha [BaHadeceT Mecela cnepf kpas Ha OTYeTHMS
nepvoa; nnm

r) B Kpasi Ha OTYETHWS MEepUOA HAMa MpaBO [a OTCPOYBA ypeXAaHeTo Ha nacumBa 3a Hal-Marnko
ABaHaZeceT Mecela crief kpast Ha OTYETHUS MEPUOA.

I'Ipe/:l,anﬂTmeTo cnepBa aAa Knacmcbmu,mpa BCUYKM OCTaHarnm nacmeun KaTo HETEKYLLWN.

Knacudgukaumsita Ha nacneBa KaTo TEKyLL UMM HETEKYLL HE Ce 3acsra OT HaMepPEHMETO UM OYakBaHuATa
Ha PBbKOBOACTBOTO OTHOCHO TOBA, Aanu MPeanpuATUETO Le YNpaXHW CBOETO NpaBO [a OTCPOoYM
ypexaaHeTo Ha nacusa, unu e usbepe aa ro ypeam no-paHo.

3a uenuTe Ha knacudukaumaTa Ha JafeH NacvB KaTo TEKYL UMW HETEKyLL TEPMUHBT ,ypexaaHe® ce
AedurHMpa KaTo NpexBbpIsiHE KbM KOHTpareHTa, KoeTo BOAM A0 NoracsiBaHe Ha nacvea 4pes napuyHu
CpeAcTBa, ApYrM MKOHOMUYECKM PECYPCU UM NHCTPYMEHTU Ha cobCTBEHMS KanuTarn.

YcnoBusiTa Ha nacuBe, KOMTO MO M30OP Ha KOHTpareHTa 6u MorbLn Aa goBede A0 ypeXxaaHeTo My Ypes
NPexBbpPIiIIHE Ha WHCTPYMEHTM Ha COOCTBEHMsI KanuTan Ha npeanpusaTMeTo, He 3acarar
KnacudpukaumsaTa My KaTto TeKyLL UM HETEKYLL, CaMO ako onumsiTa e knacuduumpaHa Kato UHCTPYMEHT
Ha COOCTBEHUs KanuTan OTAENHO OT nacuBa KaTo KanuTanoB KOMMOHEHT Ha CbCTaBeH (hMHaHCOB
WHCTPYMEHT cbaniacHo MCC 32 @uHaHcosu uHcmpymeHmu: npedcmassiHe.

* NameHeHns Ha MC®O 16 JluzuHe (B cuna 3a rogulliHu nepuoam, 3anoysawm Ha unm cneg 01 aHyapu
2024) 3agbmkeHns No nu3uHr Npy npogaxba ¢ obpateH nuanHr — npuetn ot EC Ha 20 HoemBpu 2023
r.

M3ameHeHneTto Ha MC®O 16 3acdra eOuHCTBEHO CYETOBOAHOTO OT4YMTaHe npu npopaBava
nuauHronony4yaresn. He ce npomMmeHsi CHETOBOAHOTO OTUMTAHE Ha KynyBaya fM3uHrogarten.

Llenta Ha n3MeHeHMETO € Aa ce OOMbIIHAT U3NCKBaHMATA 3a CYETOBOAHOTO OTYMTaHe Ha CAEenkuM 3a
npogaxba c obpaTeH NM3UHT, NPX KOUTO NTIU3MHIOBUTE NallaHus No 00paTHUSA NU3NHT NpeacTaBnsaBaT
NPOMEHNNBY NN3VHIOBU MNNaLLaHWs, KOUTO HE 3aBUCST OT MHAEKC UMW NPOLIEHT (M HE ca MO CbLLECTBO
bUKCUpaHM NU3MHIOBY NrallaHnst), Nopaan KOeTo HE Ca BKIMYEHW B NMbpBOHAYanHarta oueHKa Ha
nacusa no NM3uHra 1 Ha akTMea C NpPaBO Ha Non3BaHe Npu Npogaeada NM3vHrononyyarten.

* MCC 7 OtyeTt 3a napunyHusa notok, MC®O 7 ®uHaHcosu uHcmpymeHmu: OnoBecTsiBaHe (B cuna 3a
roauwiHn nepuoam, 3anoysawm Ha unu cnepg 01 aHyapu 2024)

Ll,enTa Ha N3MeHHeHMuNATa e aa ce Ao6aBAT HOBM U3NCKBAHNA 3a OMOBECTSABAHE U NOSICHEHUS B pamMKknuTe
Ha cCblleCTByBaunTe U3NCKBAHUA 3a OMoBeCTABaHe, Taka 4e Oa Cce npenoctaBym KayveCTBeHa U
Konn4yecTtBeHa MHq)OpMaLI,I/IFI OTHOCHO cCnopa3yMeHudaTa 3a (bVIHaHCVIpaHe Ha nnawaHnAaTa KbM
AocTtaB4ynyuTe, KOeTto no3esosifsiBa Ha ﬂOTpe6MTeJ'IVITe Aa OUEeHAT ecbeKTa Ha TakmBa cnopasyMeHUudA
BBbpPXy nacneute U napuyHMUTE NOoTOUM Ha NpeanpuAaTneTo, KakTo U BbpXYy HeroBata MU3JNIOXKEeHOCT Ha
NMKBUOEH PUCK. Te3n HOBM N3NUCKBaAHUA 3a ONOBECTSIBAHE BKIHOYBAT:

a) oroBecTABaHe Ha YCMNOBUATA Ha CcrnopasyMeHusTa 3a duHaHCMpaHe Ha nnaljaHusaTa KbM
JoCTaBuMLUTE (Hanpumep YAbLIDKEHW CPOKOBE Ha MnawjaHe W npedocTaBeHo obesneyeHne uUnu
rapaHumn). AKO Te3n cropasyMeHns UMaT HECXOAHW YCNOBUSA, Ce OMOBECTABAT OTAEIHO;

6) OanaHcoBUTE CTOMHOCTU U CbOTBETHUTE CTaTUM Ha npegcraBdHe B OT4yeTa 3a (bI/IHaHCOBOTO
CbCTOAHNE Ha d’)l/IHaHCOBMTe nacueBu, KOUTO Ca 4HacT OT Chnopa3yMeHudTa 3a d)MHchmpaHe Ha
nnawaHunAaTa KbM OOCTaBYnLUTE, KbM HA4YaJ10TO U KpadA Ha OTYEeTHUA nepunoa,;

B) 6anaHcoBMTE CTOMHOCTM Ha (bMHaHCOBUTE NacuBm cnopef bykea 6) no-rope, No OTHOLLEHNE Ha KOUTO
OOCTaBYMLMTE Ha CTOKM MMM YCryrn ca Nofyvwuny nnawiaHe oT npeanpustuaTa, npegocTaBuin
hbnHaHcupaHe;
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r) AuanasoHuTe Ha NafexuTe Ha nnailaHe Ha uHaHCOBUTE NacuMBKU, ONOBECTEHU CbhrnacHo Bykea 0)
no-rope, N CXOAHUTE TbProBCKM 3a4bIDKEHUSA, KOUTO HE Ca YacT OT crnopasyMeHusaTa 3a (puHaHcuMpaHe
Ha nnaljaHusita KbM JocTaBuMLMTE.

) BUOBT U eeKkTbT OT HEMApMYHUTE NMPOMEHM B BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE Nacusw,
OnoBeCTeHM CbrnacHo bykea 6) no-rope, B cryvan 4ye agnanasoHuTe ca ronemu.

lMpnemaHeTo Ha Te3n cTaHAapTV M U3MEHEHUs Ha CblUeCcTBYBalLWM CTaHAapTV He e [OoBeno Ao
CbLLECTBEHU MPOMEHN BbB (DMHAHCOBMKSA OTYET Ha [1py»XecTBOTO.
My6nukyBaHu cTaHAApTH, pa3fiCHEHUs1 U U3MEHEeHUs, KOUTO BCe OlLlle He ca B CMNna U He ca

Bb3npueTtu no-paHo

ly6nukysaHu cmaHOapmu U U3SMeHeHus Ha cbujecmsysawu cmaHdapmu, uddadeHu om CMCC/
KPMC®O u 0dobpeHu om EC, koumo ece ouwie He ca 8/1e3/1U 8 curia U He ca rnpurioxXeHu rno-paHo.

KbM natata Ha ogobpsiBaHe Ha HacToALMSA (PUHAHCOB OTYET CNeQHUTE U3MEHEHUS Ha CbLLECTBYBaLL
cTaHgapTu ca usnageHu ot CMCC n npuetu ot EC, Ho Bce ollie He ca Bnesnu B cuna:

* NameHeHus Ha MCC 21 EdekTn oT NpoMmeHnTe B 06MeHHUTe KypcoBe: OTCbCTBME Ha Bb3MOXHOCT
3a pa3msiHa (B cuna 3a roguiHu nepuoau, 3anoyvsaiwum Ha unu cneg 1 aHyapum 2025 r.);

Hoswu ctaHgapTv u nsmeHenus, nsgagenn ot CMCC, kouTo Bce oLe He ca npuetun ot EC
MoHacTtosawem, MCOO cyeToBogHM cTaHgapTh, npuetn oT EC He ce pasnuyaBaT CbLLECTBEHO OT TE3M,
npnetn ot CMCC, ¢ n3kniodeHme Ha cnegHnTe 3MeHeHnst Ha CbLUeCTBYBaLLM CTaHOAPTU, KOUTO BCE

oule He ca ogobpenn ot EC (gatuTte Ha BNu3aHe B cuna, NOCOYEeHN No-gony ca 3a nbnHute MCOO):

* MC®O 18 lNpeacTaBsiHe 1 onoBecTsiBaHe BbB hMHAHCOBUTE OTYETHU (B Cuna 3a rogullHu Nepuoau,
3anoysalum Ha unu cneg 1 aHyapu 2027 r.);

* MC®O 19 ObwepHu npeanpusatnst 6e3 nydnmyHa otdeTHocT: OnoBecTsiBaHWS (B cuna 3a rogulHun
nepuoau, 3anoysally Ha unu cneg 1 aHyapu 2027 r.);

* VMameHeHuns kbM Knacndukauua n OtyntaHe Ha PuHaHCOBM MHCTPYMEHTU (U3meHeHns Ha MCOO 9
n MC®O 7) (B cuna 3a rognwHy nepyoau, 3anoysawm Ha unu cneg 1 aHyapm 2026 r.);

» [ognwHn nogobpeHus, uvkbn 11 (B cuna 3a roguiliHu nepuoan, 3anoysaliy Ha unu cneg 1 aHyapu
2026 r.).

* W3meHeHua Ha MCPO 9 n MCPO 7 — [JoroBopu, OTHacdawM ce OO 3aBUCMMa OT npupodaTta
ernekTpoeHeprus (B cuna 3a roguiHu nepnoam, 3anodsawimn Ha unu cnepg 1 aHyapm 2026 r.).
OpyXecTBOTO € B NPOLIEC HA OLIEHKA Ha NOTEHLMANHNSA epekT OT NpunaraHeTo Ha Te3n CTaHd4apTu u

N N3MEeHEeHUA KbM CbulleCTByBallM CTaHOaApTU BbpPXY q)VIHaHCOBVITe OT4YETU Ha ﬂpy)l(eCTBOTO B
nepunoaa Ha NnbpBOHA4YariIHOTO UM NMpunaraHe.

durHaHCcoBMAT OTYeT e npeactaBeH B cboTBeTcTBUE ¢ MCC 1 ,lNMpeacraBsiHe Ha omMHaHCoBKM OT4eTH”
(peBusmpan 2007 r.). JpyXecTBOTO nNpuema fa npeacraBs oTdeTa 3a BCeoOXBaTHUS A4OXO4 B €AMHEH
oTuer.

B otuyeTa 3a (pMHAHCOBOTO CHCTOSAHME CE MPEACTABAT ABa CPAaBHUTENHM Nepuoaa, korato [pyxecTBoTo:
a) npunara c4eToBOAHA MONUTUKA PETPOCMNEKTUBHO;
6) NnpensyncnsBa peTpoCcrnekTUBHO NO3ULNUM BbB (OMHAHCOBUSA OTYETH

B) Nnpeknacuduumpa nosnuum Bbe (oMHAHCOBUS OTYET.
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PUHAHCOBUAT OTYET € CbCTaBEH npwv cna3BaHe Ha npuHumnna Ha nencreawLo npeanpuaTmne. OT14eTbT 3a
napun4vHnA NOToOK € N3roTBeH Ha 6asa Ha NnpeKkuna meToa.

CpaBHuTenHaTa nHgopmaumst ce peknacuguumupa ¢ Len ga ce oCUrypy CpaBHUMOCT CNPSIMO TEKYLLMS
nepuopa, KaTo XxapakTepbT, pasmMepbT M NPUYMHUTE 3a peknacuduunpaHeTo ce onosecTsiBaT. KoraTo e
MPaKTUYECKN HEBBL3MOXHO [a ce peknacuduumpaTt cpaBHUTENHUTE AaHHW, [pyKecTBOTO OMOBECTSIBa
npuYMHaTa 3a TOBA U KaKBa € CbLUHOCTTa Ha NPOMeHWTe, KouTo 6rxa Gunmn HanpaeBeHn, ako cymuTe Bsixa
peknacugpuunpaHu.

(8) N'snonsBaHe Ha NpUBIM3UTENHN CHETOBOOHN OLEHKM U NPeanonoXeHnst

M3rotesiHeTO Ha omHaHcoB oTyeT No MCPO n3nckBa pbLKOBOACTBOTO Aa HanNpaBu HAKOW NpUBNn3nTenHu
CYETOBOAHM OLIEHKU W MPEAnorioKEHUs, KOUTO Ce OTHAcAT OO0 AoknaaBaHuTe ©anaHCoBM akTuBM U
nacusu, OMOBECTEHUTE YCMOBHU aKTMBU M NaCMBWU, KAKTO M A0 MpU3HATUTE pasxoau U npuxoam 3a
nepuoga. PeanHute pesyntatm Guxa MornvM ga ce pasnuyaBaT OT NPUONM3NTESNTHUTE CYETOBOAHM
OLLEHKM.

MHdopMaLms OTHOCHO CbLLECTBEHUTE NPeAnoNoXKEeHUs, OLEHKM U OOMYyCKaHWsl, KOUTO OKasBaT HaW-
3HAYMTENHO BMSIHAE BbpPXY NPU3HABAHETO M OLIEHSIBAHETO Ha akTUBM, MacuMBU, NPUXOAN U Pa3xoau e
npencrtaBeHa no-Aory.

O6esueHka

3a 3aryba ot obesueHka ce npusHaBa cymarta, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha JafeH akTUB Unu
eQuHULa, reHepvpalla napuvyHu NOoTouM, NpeBMlaBa Bb3CTaHOBMMATra UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBeAnvBaTa CTOMHOCT, HamarieHa C pasxoauTte No npodaxba Ha OafdeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3unUcrsiBa O4vakBaHMTE ObAely MapuyHM MOTOUM 3a BCAKa eauHuua, reHepupalua
napuyHW NOTOUM, W OMpeaens NoAxXoasLMs AWUCKOHTOB (hakTop C Lien KasrkynupaHe Ha HacTosaTa
CTOMHOCT Ha Te3n napuyHu notouu. Mpu mM3uMcnsiBaHe Ha ovakBaHWTE ObAely NapuUyHW NoTouu
PBKOBOACTBOTO MpaBu NPeanoNioXeHUs OTHOCHO GbaelumTe 6pyTHU nevanbu. Tean npeanonoxeHus ca
CBbp3aHu ¢ 6baewwm cbbuTusa n obeTosTencTea. [leMcTBUTENHUTE pe3ynTaT MoraTt Aa ce pasnuyasar
M Oa Hanoxat 3Ha4YnuTesnHn Kopekunn B akKTUBUTE Ha ,D,py)l(eCTBOTO npes crneneallarta oT4eTHa rogunHa.

B noseueto Cnydan npu onpenendaHeTo Ha NpUuioXuMmna OUCKOHTOB cbaKTop ce npasBun oOuUeHKa Ha
noaxogdawnTe Kopekumn BbB Bpb3Ka C nNa3apHuAa pUCK 1 pucKkosute (*)aKTOpVI, KOUTO Cca CI'IeLI,VI(bM‘-IHI/I 3a
oTAEeNMHUTEe aKTuBW.

lMoneseH XMBOT Ha aMOpPTU3NpyemMn aktueu

PbkoBOACTBOTO Npepasrnexaa nonesHust XX1BoT Ha aMOPTU3UPYEMUTE aKTMBM B Kpasi Ha BCEKM OTYETEH
nepwvoa.

Kbm 30 toHm 2025r. pbKOBOACTBOTO OMpedens nonesHus XMBOT Ha akTMBUTe, KOMTO npeacTaBnssa
O4aKBaHWAT CPOK Ha NornsBaHe Ha akTMeuTe OT [pyxecTBoTO. [IpeHOCHUTE CTOMHOCTM Ha akTMBMTE ca
aHanuavpaHun B nosicheHne 10. [eWcTBUTENHUAT MONE3eH XMBOT MOXe [a Cce pasnuyasa oT
HanpaBeHaTa OLeHKa MnopaguM TEeXHUYecKo M MoparHo u3xabsiBaHe, NPeAMMHO Ha KOMMTbPHOTO
obopynBaHe.

MaTepmanHM 3anacu

MaTepuanHuTte 3anacu ce OLEHSBAT Mo Mo-HUcKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe u HeTHaTa
peanuayema ctonHocT. lNpu onpegensHe Ha HeTHaTa peanuayemMa CTOWHOCT PbKOBOACTBOTO B3ema
npeaBsua Han-HadexaHata HanmyHa UHopMaLVMs KbM AaTtaTa Ha npubnuanTenHaTa oLeHKa.
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3agbmkeHve 3a uannawlaHe Ha D,e(*)MHI/IpaHI/I aoxoan

PbkoBOACTBOTO OLEHABA BEAHBLX MOOULWIHO C MOMOLLTA Ha HEe3aBUCMM aKTiep 3agbiPKeHWeTo 3a
usnnawaHe Ha geduHupaHn poxoau. [dencTBuTenHata CTOMHOCT Ha 3adbIDKEHMETO MOXe fJa ce
pasnuyaBa OT NpeaBapuTenHaTa OueHka Nopaau HenHata HecurypHocT. OueHkaTa Ha 3agbimKeHNeTo
3a n3nnawaHe Ha gedvHMpaHu goxoam ce 6asvpa Ha cTaHgapTHM NoKasaTenu 3a MHdnaums, o4aksaHa
NMpOMsSIHA Ha BEPOSITHOCT 3a OTerNnsHe W CMbPTHOCT. [pyr dakTop, KOWTO Oka3Ba BMMsHWE, ca
npensuaeHute ot [pyxecTBoTo Gbaewm yBenunyeHus Ha 3annatute. [uckoHToBuTe hakTopu ce
onpeaensaT KbM Kpasi Ha BCsKa rogvHa Kato ce B3eMa npeaBui OOXOOHOCTTa Ha AbPXKaBHUTE LIEHHU
KHWXa.

Ed)EKT'bT OT npomMAHaTa B c4HeToBOAHaTa I'IpVI6ﬂVI3VITeﬂHa OLUEeHKa ce npu3HaBa MNepcCrnekTmBHO 4pes
BKITHOYBAHETO MY B nevyan6ara u 3ary6aTa 3a.

- nepmnoaa Ha npomMmsdaHarta, ako npomMdHaTa 3acdara camo 1031 nepuon; nnn
- nepuoaa Ha npomMdaHata 1 ObaeLwm nepuoamn, ako npomMaHaTta 3acdara un gsata suaa.

JoTonkoBa [OOKOMKOTO MpoMsiHaTa B cYeTOBOAHATa NpuONM3MTEnHa oueHka nopaxaa MPOMeHW B
aKTUBUTE M NacyMBWUTE MMM Ce OTHaCcH OO0 eneMeHT OT kanuTana, Ta ce Npu3HaBa Ypes3 KopurmpaHe Ha
6anaHcoBaTa CTOMHOCT Ha CBbp3aHWUs aKkTMB, MacuMB WM KOMMOHEHT OT Kanutana B nepuoja Ha
npomMsiHaTa.

(e) UmoTn, MaLlMHKN N CbOPBXEHUS
* CobCcTBEHM aKTUBM

MMOTK, MawwmHn n CbOpbXEeHna ce Knacmcbwu,wpaT KaTO HEeTeKylwWh akKTuBKn, Korato ce AObpXaT OT
npeaonpuAaTneTo, 3a Aa ce n3nosjidBaTt 3a Npomn3BoaCcTBO Ui AOCTaBKa Ha CTOKU UIK yCIlyru, 3a otaaBaHe
noa Haem Ha gpyru nmda mnn 3a agMMHUCTpPaTUBHU LEJTN, O4aKkBa ce Oa Ce U3nosn3esart npes3 nosevye ot
€0VH OTYeTeH nepuoa, CTOMHOCTTa UM € HaOeXOHO M34YUcrieHa 1 npeanpuaTneTo ovakea Aa nosyydun
ObaeLln NKOHOMUYECKN U3roau, CBbp3aHu C Te3n aKTuBW.

AKTUBW, 4MATO LieHa Ha ﬂpVIﬂ,OGVIBaHe € eKkBMBaneHTHa unu Hageuwaesa 700 nB., ce KannTanunampar.

MIMoTuTE, MalLMHNTE 1~ CbOpPBXEHUATA Ce OTYMUTAT NO cnpaBeanBa CTOWMHOCT.

* Mocnepgawum pasxogu

Pa3xoguTe 3a exegHeBHO obcnyxBaHe Ha akTVBU He ce Npu3HaBaT B HanaHcoBaTa UM CTOWHOCT, a ce
OTYNTaT KaTo TeKyLUM pa3xoAu B MOMEHTa Ha M3BbpLUBaHETO M. ToBa ca NpeaMMHO pasxoaun 3a Tpya
M KOHCyMaTMBU U MOXe Oa BK4BaTt CTOMHOCTTa Ha MarkKu pe3epBHU HacTun. Pa3xo,u,|/|, CBbp3aHu C
ekcnnoaTtaundaTa Ha akTuBuTe Ce Kanntanmsmpart, Korato oTroBapAT Ha NpuHUMnnuTe 3a Nnpu3HaBaHe KaTo
MMOTM, MaLLMHU U CbOPBXKEHMS, MOCOYEHM MO — rope B NpeaxofHaTa Touka. Benuku pasxoau, Bogelm
[0 yBenuyeHve Ha (yHKUMOHANHUTE Ka4yecTBa WM Cpoka Ha roAHOCT, ca kKnacuduumpaHua kaTo
WHBECTMLWS 1 ca OTpa3eHU kaTo yBenuyeHne Ha 6anaHcoBaTta CTOMHOCT Ha akTUBUTE.

AmopTnsaums

AmopTusaumsita ce Hauncnsea B OtyeTa 3a BceobxBaTHUsSt JOXOA Ha ©a3a NUHENHNST METO Bb3 OCHOBA
Ha O4YakBaHWUA CPOK Ha noJie3eH XMBOT Ha MMOTUTE, MalUMHUTE N CbOPBXEHUATA. AMOpTI/I3aLI,I/IF|Ta Ha
aKTMB 3ano4yeBa, Korato TOM e Hanuue 3a ynotpeba, T.e. korato € Ha MACTOTO U B CbCTOSHMWETO,
HeobxoOMMKM 3a HeroBaTa ekcrnnoaTauus no HaunHa, NpeaBuaeH OT PbKOBOACTBOTO. AMOPTM3NPAHETO
Ha aKTuBa Ce MnpeycrtaHoBABa Ha NO — paHHaTa OT AaTaTa, Ha KOATO akTUBbLbT € Knacmcpmu,mpaH KaTo
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AbpXaH 3a npogax6a 1 aaTaTa, Ha KOATO aKTUBBLT e oTnMcaH. AMopTM3aUusaTa He ce NpeycTaHoBsABa,
KoraTo aKTUBbLT OCTaHe B MPEeCcTON Unu ce U3Baau OT akTuBHA ynoTpeba, OCBEH ako akTMBBLT € M3LSASIo
amMopTM3MpaH.

Kbm Bcekn [IMA B 4pyXeCTBOTO € NpUMoXeH CTPOro nHAMBMAyaneH noaxond npu onpeaensiHe Ha

Lapegnonaraem noneseH XMBOT' Ha Bceknm akTuB. OuyakBaHMTE CPOKOBE Ha MOSME3eH XMBOT 3a
npuTeXaBaHUTe OT APYXXECTBOTO AbMroTpanHU MaTepuarniun akTMBM ca KakTo crneasa:

. crpagn—25r.-50r.

. MalnHM 1 obopyaBaHe — B 3aBUCMMOCT OT cneundumkata ot 3 go 10r.
. TpaHcnopTHU cpeactea — 4 r. - 10r.

. CTOMaHCKN NHBEHTap —6r.

OcTtaTb4Ha CTOMHOCT
[pyXecTBOTO e onpenennno Hyneea octaTbyHa CTOMHOCT Ha akTMBUTE B ynoTpeba.

(k) HemaTepuanHm aktmeu

* HemaTtepuanHu akTMemM 1 nocnegeallm pasxoam

HemartepvanHu aktmBu (pasrpaHuUyMMy HenapudyHuM akTMBM) Ce Mpu3HaBaT, KoraTto € BEepOosATHO
npeanpuMaTMETO Aa MonyyYnm ovakBaHWUTE ObAELM MKOHOMUYECKM M3roau, KOUTO Ca CBbp3aHu C Te3u
aKTMBM 1 CTOMHOCTTA Ha aKkTMBa MOXe Aa 6bae onpefeneHa HagexaHo. ToBa M3nckeaHe ce npunara u
KbM pasxoguTe, HanpaBeHM BMOCMNeACTBME 3a paslWMpsBaHETO, 3aMsaHaTa Ha 4acT OT akTuBa Mnuv
noggpbXkaTta my.

AKTUBM, YMATO LieHa Ha NpuaobrBaHe e ekBMBaneHTHa unm Hageuwasa 700 nB., ce kanuTanuaupar.

HemartepuanHuTe aktneu, NnpuaobuTn OT APYKECTBOTO, Ce OTYMTAT MO LeHa Ha npugobusaHe, HamaneHa
C HaTpynaHaTa amopTu3aums n 3arybu ot obesueHka.

* AmopTusaums

AmopTusaumsita ce Hauncnsea B OTyeTa 3a BceobxBaTHUsSt 4OX0A Ha ©6a3a NUHENHNSE MeTo Bb3 OCHOBa
Ha O4YaKBaHWUSA CPOK Ha Mosie3eH XNBOT HA HeEMaTepuanHuTe akTuen. AMopTM3aumsaTa Ha akTMB 3ano4yBa,
KoraTo ToW e Hanuue 3a ynotpeba, T.e. Korato e Ha MACTOTO U B CbCTOSIHUETO, HEOOXOAMMM 3a HeroBaTa
ekcnnoataumsi no HavvHa, npeaBuaeH OT pPbKOBOACTBOTO. AMOPTM3MPAHETO Ha akTmea ce
npeycTaHoOBsBa Ha MO — paHHaTa OT AartaTta, Ha KOATO akTUBBLT € KnacuduumpaH kaTo ObpXaH 3a
npogaxba n gartaTta, Ha KOSTO akTMBBT € OTnMcaH. AMOpTU3auuMsiTa He ce NpeycTaHoBsABa, Korato
aKTUBBT OCTaHe B MPECTOW WM ce M3BagM OT akTMBHaA ynoTpeba, OCBEH ako akTUBBLT € U3USNOo
aMOpTU3NPaH.

Kbm Bcekn HOA B OpYyXeCTBOTO € MPUIIOXEH CTPOro MHAMBUAYaneH Noaxod npu onpegensHe Ha
JapeanonaraeM rnoneseH XMBOT' Ha Bceku akTuB. OuyakBaHUTE CPOKOBE Ha MoneseH XWBOT 3a
npuTexaBaHuTe OT [Jpy>KecTBOTO HeMaTepuanHu AbAroTpanHu akTUBK ca, KakTo crieasa:

Codptyep — 6 rogmHu
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(3) HBECTULMOHHN NMOTH

ﬂ,py)KeCTBOTO OT4YUTa KaToO MHBECTULIMOHHN UMOTU NpUTexaBaHUTe 3eMn 1 crpaaun, otgaBaHn noa Haewm,
KakTo 1 3eMUu, nputexaBaHu C Uen ObrocpovyHoO yBenn4vaBaHe CTOMHOCTTa Ha Kanmntana, a He C uen
KpaTkocpoyHa npogaxba B xoga Ha obuyarHaTa OeNHOCT (BKN.3eMsl, MpUTEXaBaHa 3a HeonpeaeneHo
noHacTosilem 6baeLLo M3non3saHe).

ﬂ,py)KeCTBOTO oueHdaBa nMbpBOHA4YarIHO MHBECTULMOHHUA UMOT MO HeroBarta crnpaBeannBa CTOWMHOCT,
BKITOYUTESTHO U pa3xoanTe no CKNi4BaHETO Ha caekaTa.

Pasxogute 3a exxegHeBHO o6cny>|<BaHe Ha MHBECTULIMOHHN MMOTU HE Ce MNMpu3HaBaT B ©anaHcoBaTa UM
CTOMHOCT, a Ce oTyMTaT KaTto TeKywun pas3xogn B MOMEHTa Ha U3BbPLUBAHETO UM. ToBa ca npegumHo
pa3xoaun 3a Tpya U KOHCyMaTuBu 1 MOXe [ia BKIo4BaT CTOMHOCTTA Ha Marnku pe3epBHUN YacTu. Pasxoau,
CBbpP3aHM C eKcnnoatauudaTa Ha akTuBute ce Kanuntanmimpart, Korato OTroBapAT Ha NpUHUUMNANTE 3a
Nnpn3HaBaHe KaTto UMOTW. Benuku pa3xogun, Bogewmn oo yBerimvyeHne Ha q:)yHKU,VIOHaJ'IHVITe Ka4vyecTtBa ”
CpOKa Ha rogHoCT, Ca KJ'IaCI/I(*)VILI,I/IpaHVI KaToO WHBECTMUMA W Ca OTpa3eHu KaTto YyBelIM4eHune Ha
OanaHcoBaTa CTOMHOCT Ha aKTUBMUTE.

Cnep NbpBOHa4YalIHOTO nMNpu3HaBaHe WHBECTUUMOHHUTE WMMOTWU Ce€ OT4uTaT Nno modejia Ha
cnpasegnmBarta CTOMHOCT, npu KONTO BCWUYKM WHBECTMLMOHHW MMOTU Ce OueHsBaT Mo THAXHaTa
cnpaeeannBa cTtonHocT. [levyanbata wnu 3ary6aTa, Bb3HUKBALLlAa OT NpoMAHa B cChpaBegnmBata
CTOMHOCT Ha WHBECTULMOHHUS MMOT, Ce BKItoYBa B nevanbaTta wunu 3ary6aTa 3a nepuoaa, B KOWTO
Bb3HUKBA. CnpaBep,nMBaTa CTOMHOCT ce onpepena Ha ba3sa TEeKyLnTe LueHn Ha egnH akTuBeH nas3ap 3a
nogo6eH NMOT KaTo ce nonsesat ycnyrmte Ha nmueH3npaH oueHuTten.

Mo oTHOLWEHWe YecToTaTa Ha OLEHKUTE € Bb3rpueTta cnegHarta NnoJiInTuka: Ha BCEKU 5 roguHu ce n3roTes
OUEHKa OT NnnueH3npaH oueHWUTENl, KOATO Ce CbloCTaBA CbC cYeToBOOHATa OanaHcoBa CTOMHOCT U
€BEeHTYyaliHuTe pasyinkm ce oTyuTar. |_|pl/l ApacTtndyHn npoMeHn B na3apHaTta KOHIOHKTYpa OpYy»KeCTBOTO
MOXe [a 1U3BBbPLUU HenmaHoBa npeoueHka Ha UHBECTULUMOHHUTE UMOTMN.

AKO nonseBaH OT COOCTBEHWMKA WMMOT CTaBa WMHBECTULMOHEH WMMOT, KOWTO Lie Obae oTyMTaH no
cnpaBeanuea CTOMHOCT, npeanpuaTveTo npunara MCC 16 go gatata Ha npoMsHaTa B U3Mof3BaHeTo,
T.€. NpeanpuaATUETO NpoabiKaBa Aa aMmopTusnpa MMoTa U Aa Npu3HaBa BCAkakey 3arybum ot obesueHka
Ha aKTMBa, KOUTO Ca Bb3HMKHanNW. lNpeanpuaTneTo TpeTupa BCAKa pasnuvka KbM Tasu gata mexagy
H6anaHcoBaTa cyma Ha umota cbrnacHo MCC 16 n HeroBaTa cnpaBeanvueBa CTOMHOCT NO CbLUMSA HAYMH,
KakTo npeoueHkata cbrnacHo MCC 16. C gpyru aymu:

(a) BcaAko npousTMYaLLO HamaneHne Ha GanaHcoBaTta cymMa Ha MMOTa ce MpusHaBsa B nedvan6arta unu
3arybata 3a nepuopa, obaye 4o cTeneHTa, 40 KOSITO eHa CyMa e BKIIloYeHa B MPeoLeHbYHUS peseps
3a TO3M MMOT, HAManeHNeTo ce HaYMUCMsABa 3a CMEeTKa Ha TO3M NPeoLIeHbYEH pe3eps; U

(6) BCAAKO Npoun3TMyaLLLO yBeNMYeHne Ha 6anaHcoBaTa cyma ce TpeTupa, KakTto crneasa:

- [0 CTeneHTa, A0 KOSAITO YBENUYEHNETO Bb3CTAHOBSABA NpeanLlHM 3arybum ot obesueHka 3a T03u
UMOT, YBENNYEHMETO Ce NpU3HaBa B neyanbara nnu 3arybara 3a nepuoga. CymaTta, KOsSTo ce npu3HaBa
B nevyanbara unu 3aryba 3a nepuoga, He HaaxBbPIIS cyMaTa, Heobxoanma fa Bb3cTaHoOBM GanaHcoBaTta
cyma go GanaHcoBaTta cyma, kKoaTto v 6una onpegeneHa (HeTHa 6e3 amopTU3aLMOHHUTE OTYUCTIEHMS),
aKo HUKakBK 3arybu ot obesueHka He B6axa npusHaTy; 1

- BCAKakBa OCTaTb4Ha 4acT OT yBeJIM4eHMNeTo ce KpeauTtnpa ANPEKTHO B cobCcTBeHUS kanuTan B
YacTTa Ha npeoueHbYHUA pe3epB. an/l nocrneasallo 0OCBOOOXAaBaHe OT WHBECTULMOHHUST UMOT
NnpeoueHbYHUAT pe3eps, BKITHOYEH B cobcTBEHMA KanuTarn, ce npexBbplid B HepasnpeaeneHa ne4ano6a;
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NpexBbprAHETO OT NpeoLeHbYeH pesepB B HepasnpeaeneHa nedyan6a He ce Npasu nNpe3 nevyantu u
3ary6u 3a nepuopa.

(n) HBeCTMLMM B ObLUEPHU NpeanpuaTus

MHBeCcTMUMUTE B OBNrOCPOYHM (PMHAHCOBWU aKTMBWU ce MpeacTaBAT no cebecTOMHOCTEH MeTon T.€ no
pasxoau 3a npugobusaHe. lMpuxog OT TAX Ce OTYMTa OOTOMKOBA, AOKOMKOTO Ce noryyaBa gsan oT
pasnpegeneHne Ha HeTHUS (OMHAHCOB pe3ynTaT cnej Aatata Ha npugobusaHe.

(1) MaTepunanHu 3anacu

MaTepuanHute 3anacu B ApyXecTBOTO ce oTunuTaTt cbrnacHo MCC 2 1 ca CTpyKTypupaHu no cregHus
HauWH: MaTepuanu - OCHOBHM W crioMaraTesfiHu; NpoayKumMsi; CTOKM U He3aBbpLUEHO NpoM3BoACTBO. B
OPYXKeCTBOTO Ce W3Mnon3Ba ednHHa CUCTeMa Ha knacudmkaums Ha MaTepuanHute 3anacwu.
MaTepVIaJ'IHI/ITe 3anacu npu TaxHata rnokynka ca oueHdaBaHW No LUeHa Ha I'IpVI,EI,O6I/IBaHe. OLI,eHKaTa Ha
n0Tpe6neH|/|eTo MM € n3BbpLUIBaHa No MeToada Ha cpeaHOo npeTerneHarta cTonHocT. B Kpaa Ha rognHaTta
ako MMa HanuyHM MaTepuarnHu 3anacu, Te Ce OLeHsIBaT MO Mo-HMUckaTa oT cebecTonHoCTTa M HeTHaTa
peanusyema CTOMHOCT. CebecTonHOCTTa Ha MaTepmanHuTe 3anacu npeacraBnsiBa cymara OT BCUYKM
pasxoauM No 3akyrnyBaHeTo, npepaboTkaTa, KakTo W OPYyrM pasxoaMm, HamnpaBeHW BbB Bpb3ka C
OOCTaBSHETO UM [0 TAXHOTO HACTOSILLO MECTOMOMOXEHNE N CbCTOsSIHNE. PasxoanTe 3a 3akynyBaHe Ha
MaTepuanHiTe 3anacu cbCTaBnsBaT NokynHaTta LeHa, MUTHUTE c6opoBe U Apyri AaHbuUM (pasnnyHu oT
Te3n, KOUTO BMOCMNeACTBME MNPEANPUSTMETO MOXE [a CUM Bb3CTAHOBSIBA OT LaHbYHWUTE OpraHu),
TPaHCMOpPTHUTE pasxodu W ApyrvM, KOUTO MoraT AMPEKTHO Aa ce oTHecaT KbM npuaobuBaHeTo Ha
3aBbpLUEHNTE CTOKW, MaTtepuanuTe u ycnyrute. TbproBCKUTE OTCTBbMKKU, pabatv u apyrm nogobHu
KOMMNOHEHTW ce npucnagat npu onpegensHe Ha NokynHata CTOMHOCT. He3aBbpLUeHOTO Npon3BoACTBO
Ce OLieHsIBa NO CTOMHOCTTa Ha OCHOBHMTE MPOU3BOACTBEHUN pPasxoau.

CebecToHOCTTA Ha roToBata npoAdykuus ce dopmupa Ha 6asata Ha NpeknuTe U HEeMpeku
NPOU3BOACTBEHN pa3xoau, KOUTO ce pas3npenensT no OTAeNHW Nopbyky Ha Gasa cpegHaTa MeceuHa
npoaaxkHa LeHa.

(k) Mapu 1 NapuyHN ekBUBanNeHTU
MapnyHKu cpeacTBa ca NapuyHKU cpeacTBa, HanMyHM B 6PON 1 Aen0o3nTU Ha BUXAaHe.

Kato napuyHn eKkBnBaneHTn ce TpetTupaTt KpaTtkoCPoO4HU, BUCOKONTMKBUOHN NMHBECTULIMN, KOUTO Ca JIECHO
o6pau.|,aeMV| B KOHKPETHU Napn4HnN CyMN N CbaAbpXaT HE3HAa4YUTENEH PUCK OT NPOMAHa B CTOWHOCTTa UM.

MapuyHnTe cpefcTBa B fieBa ce OUeHABaT MO HOMWHaNHaTa UM CTOWHOCT. [lapuyHuTe cpeacTsa,
OeHOMUHMPpaHW B YyXXOeCcTpaHHa BanyTa, ce oueHaBaT no 3aknovnteneH kypc Ha BHB kbm gaTtaTa Ha
M3roTBsIHE Ha OTYyeTa.

(n) ®HaHCOBM UHCTPYMEHTM

®rHaHCOBMTE aKTVMBM M NacvBM Ce MNpu3HaBaT, korato [pyXecTBOTO CTaHe CTpaHa Mo LOroBOPHM
criopasymeHusi, BKIOYBALLM (PUHAHCOBU MHCTPYMEHTMU.

drHaHCOB aKTMB Ce OTNUCBA, KoraTo ce 3ary6|/| KOHTPOJ1 BbpXYy AOroBOPHUTE MNMpaBa, KOUTO CbCTaBnABaT
CbVIHaHCOBI/Iﬂ aKTuUB, T.e. KOrato Ca WU3TEKNW MnpaBaTta 3a noJlydaBaHe Ha napuyHM nortoun unm e
npexebprieHa 3Ha4YnmaTa 4acT OT pUuckoBeTe 1 nsrognute ot cobcTBEHOCTTA.

durHaHCOB NacuBe ce oTNMCBa npun HEroBoToO NnoracdaBaHe, nsnnawiaHe, npun aHynupade Ha caenkarta nnm
npun n3tn4aHe Ha 4aBHOCTHUA CPOK.

I'Ipw NMbpBOHa4YalrHoO npn3HaBaHe Ha cwachos aKTnB " (bI/IHaHCOB nacume l[',py)l(eCTBOTO r'm oueHaBa no
cnpaBeannBa CTOWHOCT Nntoc pasxoauTte no TpaH3akunAaTa ¢ U3KInk4YeHne Ha (bI/IHaHCOBVITe akTnBun n
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nacmBu, OTYUTAHWU MO cnpaBeninBa CTOMHOCT B nevan6aTta wunu 3ary6aTa, KOUTO Ce npusHaesat
NbpPBOHA4YaJIHO MO cnpaseannea CTOMHOCT.

duHaHCOBUTE aKTMBM Ce NPU3HaBaT Ha gataTa Ha caernkaTa.
drHaHCcoBWTE aKTUBU U (PMHAHCOBUTE MacuBK Ce OLEHsIBAT Nocnensallo, KakTo € NoCoYeHo MNo-Aory.
= dUHAHCOBW aKTUBU

C uen nocnegpallo OLEHsIBaHE Ha CpVIHaHCOBVITe akKTmBn, C W3KINKYEeHNEe Ha XepKupawuTe
MHCTPYMEHTH, TE Ce Knacmdmu,mpaT B CnneaHunTe Kateropumun:

. KpeauTu 1 B3eMaHus;
. (PUHAHCOBM aKTUBMW, OTYUTaHU NO CripaBeAnMBa CTOMHOCT B nedanbarta nnu 3arybara;

durHaHCOBUTE aKTMBU Ce pa3npedendT KbM OTAENHUTE KaTeropmm B 3aBUCUMOCT OT LIeNTa, C KOATO ca
npnaobutn. Bcuykn ouHaAHCOBM akTUBK C U3KINKOYEHME Ha Te3U, OTYMTAHU MO cnpaBeannBa CTOMHOCT B
neyanbarta unu 3arybarta, nognexaTr Ha TecT 3a obe3ueHKa KbM gatata Ha (OUHAHCOBUA OTYeT.
duHaHcoBUTE aKkTMBKM ce obesLeHsiBaT, Korato CblLLeCcTByBaT OOEKTMBHM JOKasaTencrea 3a ToBa.
Mpunarat ce pas3nuMyHW KpUTepuu 3a onpegensHe Ha 3arybata ot obesueHka B 3aBMCUMOCT OT
KaTeropusita Ha UHAHCOBUTE aKTMBU, KaKTO € OnMcaHo No-4ony.

Bcuykm npuxoam v pasxoaum, CBbp3aHu C NpUTEXaBaHETO Ha (PUHAHCOBM MHCTPYMEHTH, Ce OTpa3siBaT B
neyanbarta unu 3arybaTta npu Nofny4aBaHETO MM, HE3aBUCMMO OT TOBA Kak ce oueHsBa 6anaHcoBaTta
CTOMHOCT Ha (PUMHAHCOBMS aKTUB, 3a KOWTO Ce OTHACAT, U Ce MPEeACTaBAT B OTYeTa 3a AOXOAWUTE Ha
penose ,®uHaHcoBM pasxogn”, ,dnHaHcoBu npuxoan” nnu ,JApyrn UHaHCOBM NO3MUNN”, C U3KNOYEHNE
Ha 3arybaTta oT obe3ueHka Ha TbProBCKU B3eMaHKs, KOATO ce NPeacTaBs Ha peq

~APyrn pasxogn”.
—Kpeantn n BzemaHus

KpeauTt 1 B3eMaHusi, Bb3HWKHANM MbpBOHaYanHo B [IpyXecTBOTO, ca HeaepuBaTMBHU (PMHAHCOBM
WHCTPYMEHTM C (PUKCUpaHM NnallaHusi, KOUTO He ce TbpryBaT Ha akTueBeH nasap. Kpegutute u
B3eMaHusATa Nocneasallo ce OLeHsiBaT Mo amMopTM3MpaHa CTOMHOCT, KaTo Ce M3Mnonsea MeToabT Ha
edeKkTBHATa NiXBa, HamaneHa ¢ pa3Mepa Ha obGesueHkaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpa3ssiBa B neyan6arta unu 3arybata 3a Tekylumsi nepuog. Mapute u napuyHuTe

€KBMBAIEHTU, TbProOBCKUTE U NO-rofnisiMaTta yacT oT ApYriM B3eMaHusi Ha [py>XecTBOTO cnajaT KbM Tasu
KaTeropusi (oMHaHCOBM MHCTPYMEHTU. [QUCKOHTMpaHe He ce M3BbPLUBA, KOrato egeKkTbT OT Hero e
He3HauMTeneH.

LpyXecTBOTO e onpedenuno cregHUTe KpUTEPUK 3a Knacudgukauua Ha B3eMaHuaTa, KaTo B3emaHus,
noanexatum Ha obesLeHka:

- N3TEKbJ1 CPOK Ha noracAaBaHe
- 00siBIBaHe Ha ANMbXXHMKA B HECbCTOSITENTHOCT W/UNKW NUKBMAALNS

- npekparaBaHe Ha U3NbJIHUTENTHO NPONU3BOACTBO beszpgae yAoOBNEeTBOPEHO B3EMaHETO
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3Hauumm B3emaHus ce TecTBaT 3a obesleHKka MO OTAENHO, Korato ca NPOCPOYEHU KbM faTaTta Ha
oMHaAHCOBMS OTYET WU KOoraTto CblyecTByBaT 06EeKTMBHU OoKasaTencTea, ye KOHTpAreHT»T HAMa Aa
M3NbJTHN 3aAblDKeHUATa Cu.

3a ocrtaHanute B3eMaHus obesueHKaTa Cce M34YucnsiBa OCHOBHO Ha 6a3a Bb3pacToB aHanu3 Ha
B3eMaHusTa OT JaTaTa Ha nagexa [0 AaTtaTa Ha M3roTBsiHe Ha GanaHca, kaTo o6uMYalHo ce npunarat
cregHuTe NpoLeHTH 3a obesLeHka:

- CpoKa Ha Bb3HMKBaHe Hapg 2 rogunHa - 50%
- CpoKa Ha Bb3HMKBaHe Hag 3 rognHn — 100%

3arybarta ot obe3ueHKka Ha TbProBCKMTE B3eMaHWsi Ce NPeACcTaBs B OTYeTa 3a goxoguTe Ha peg ,dpyrm
pasxoan’.

— PrHaAHCOBW aKTUBMK, OTYMTAHM NO cnpaseanvea CTOMHOCT B nevanbara unu 3ary6aTa

drHaHCOBW aKTUBW, OTYUTAHMU MO cnpaseannea CTOMHOCT B nevantara unu 3ary6aTa, Ca aKTunBu, KOUTO
Ca ObpXXaHW 3a TbpryBaHe umnmn ca onpenerneHn npu nbpsoHa4asiHOTO UM NMpmn3HaBaHe KaTo (bVIHaHCOBVI
akKTnBu, OoT4NUTAHM NO cnpaseannea CTOMHOCT B nevyan6ara unm 3ary68Ta.AKTVIBVITe OT Ta3un Kateropud
Ce oueHdaBart Mno cnpaseannea CTONHOCT, YNNTO M3MEHEHNSA Ce npun3HaBaTt B neyan6ara unu 3ary6aTa.

Mpu oueHkaTa Ha nHaAHCOBUTE CY akTUBM [IpyXecTBOTO ce No30BaBa Ha Na3apHaTta ueHa nybnvkysaHa
B bronetuHa Ha “BPB — Codms” ALl unum Ha obsiBeHa LeHa Ha 0OpaTHO U3KynyBaHe Ha OSNOBETE.

®durHaHCOBM nacuemn

®uHaHcoBWTe NacvBn Ha [pyxecTBOTO BKMoYBaT HaHKOBM 3aemMun 1 0BbPAPadTN, TBPrOBCKM N ApYrM
3a0bMMKEHUSA U 3a4bIMKEHNS N0 (PUHAHCOB NN3MNHT.

duHaHcoBUTE MacvBM Ce Npu3HaBaT, KoraTto CbLUECTBYBAa AOrOBOPHO 3agblPKEHWE 3a nnallaHe Ha
napuyHn cymuv unum gpyr doMHaHCOB aKTMB Ha OpYro npeanpustve unvM OOroBOPHO 3adblibPKeHue 3a
pasvsaHa Ha (UHAHCOBM WHCTPYMEHTW C OPYro npeanpuatve npyv NoTEeHuManHo HebnaronpusitTHu
ycnoBus. Bcuykn pasxogm, CBbp3aHu C NUXBU, U NPOMEHU B CnipaBeanMBaTa CTOMHOCT Ha (OMHAHCOBU
WHCTPYMEHTHU, ako MMa TakuBa, ce Npu3HaBeaT B nedanbata nnu 3arybarta Ha peq ,PuHaHcoBM pasxoan”
unu ,drHaHcoBm npuxoan”.

drHaHCOBUTE MacuMBM Ce OLeHsiIBaT nocrnegeawo Mo amMmopTu3npaHa CTOWHOCT, KaTto ce u3nonsea
MeToabT Ha e('peKTI/IBHaTa nnxBa, C U3KMN4YeHne Ha CbI/IHaHCOBI/I MHCTPYMEHTU, ObpPXXaHN 3a TbpryBaHe
nnn onpegeneHn 3a oueHdAaBaHe Mo ChpaBensnea CTOMHOCT B nevan6arta unm 3ary6aTa, KOUTO Cce
oueHaBaT no cnpasennmnea CTOWHOCT C OTYMTaHe Ha NMPOMEHUNTE B nevyan6arta unu 3ary6aTa.

BaHkoBuUTE 3aemMu ca B3eTU C Len ObMroCpoYHO noanomaraHe Ha genHocTTa Ha [dpyxecTtBoTo. Te ca
OTpaseHn B oOT4yeTa 3a (PMHAHCOBOTO CBCTOSHWE Ha [pyXKecTBOTO, HETHO OT pasxoguTe Mo
nony4yaBaHeToO Ha 3aemute. PMHAHCOBM pa3xoam KaTo Npemusi, NraTMMa npu ypexgaHe Ha gbnara unm
06paTHOTO My M3KynyBaHe, WU NMPeku pasxoau Mo caenikata ce OTHAcAT B OT4eTa 3a AOXOAUTE Ha
NPUHLUMNA Ha HAYMCNEHUETO, KaTo Ce N3MNon3Ba METOABLT HA e(PEKTMBHMSA JIMXBEH NPOLEHT, U ce

NpnMbaBAT KbM MNpeHoCcHaTa CTOMHOCT Ha (PUHAHCOBMS NAacuB A0 CTEMeHTa, B KOATO Te He ce ypexaaT
KbM Kpasi Ha nepuoaa, B KOMTO ca Bb3HWUKHanNu.

T'prOBCKI/ITe 3aablKeHNa ce npu3HaBaT NbpBOHA4YarIHO NO HOMUHaAlIHa CTOWHOCT M BROCneAcTBue ce
oueHaBaT No aMmopTusnpaHa CTOMHOCT, HaManeHa ¢ nnailaHma no ypexgaHe Ha 3aAbJDKeHNEeTO.
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OvBnoeHTnTe, NNaTUMM Ha akunoHepuTe ce npu3HaeaTt, Korato AMBNOeHTUTE Ca o,u,o6peH|/| Ha o6LoTo
c1>6paH|/|e Ha akumnoHepurte.

(m) ObesueHka
durHaHcoBM akTUBM K nacueu cbrnacHo MCoO 9
. Mpu3aHaBaHe u oTnUcBaHe

drHaHCOBUTE aKTMBU U q)VIHaHCOBVITe nacmBu ce npu3Hasart, Korato ,D,py)l(eCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCrioBUA Ha CbVIHaHCOBVIFI WHCTPYMEHT.

duHaHcOBWTE aKTWBM Ce OTNUCBAT, KOrato [OrOBOPHUTE MNpaBa BbpXy NapuyHUTE MOTOUM OT
(bMHaAHCOBMSI aKTUB U3THUYaT UNN KOraTo (PMHAHCOBUSIT aKTUB U MO CbLUECTBO BCUYKN PUCKOBE U M3roam
ce NpexBbpsT.

drHaHCOBUTE NacvMBM Ce OTNUCBAT, KOraTo 3adb/MKEHMETO, MOCOYEHO B goroeopa, € U3NbJIHEHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDII.

. Knacudumkaumsa n nbpBoHayanHo oueHsBaHe Ha hMHaHCOBMW aKTUMBM

[MbpBOHAYanNHoO hMHAHCOBMTE aKTMBU CE OTYUTAT MO CnpaBeasiMBa CTOMHOCT, KOpUrMpaHa ¢ pasxogure
no caenkaTa, C U3Kn4YeHne Ha hMHAHCOBUTE akTUBM MO CnpaBegnvBa CTOMHOCT npe3 nedanbara unu
3arybata M TbpProBCKUTE B3EMaHWs, KOMTO HEe CbAbpXaT CblUECTBEH (UHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha (OUHAHCOBWUTE akTMBW NO ChpaBennmBa CTOMHOCT npes nevyanbarta wnu
3arybata He ce Kopurmpa C pasxoguTe Mo cAerkaTta, KOMTO Ce OTYMTaT KaTo TeKyLin pasxoaw.
lMbpBOHaYanHaTa oueHka Ha TbProBCKATE B3E€MaHWUsl, KOUTO HE CbAbpXaT CbLIECTBEH (PUHAHCOB
KOMMOHEHT NpeacTaBfsiBa UeHaTa Ha caenkarta cbrinacHo MCoO 15.

B 3aBMCMMOCT OT Ha4MHa Ha NocreaBallo OTYMTaHe, ¢)I/IH3HCOBI/ITe aKTuBU ce KJ'IaCI/I(*)I/ILlI/IpaT B eJHa OoT
crnegHuTe Kateropuun:

. dbMHaHCOBM aKTUBYM MO Cnpaeea/ivBa CTOMHOCT Npes neyanbaTa unu 3ary6ara;

. (PMHaAHCOBM aKTMBM MO CrpaBeAnMBa CTOMHOCT npes3 Apyr BceobxsaTeH goxod C¢ wunm 6es
peKJ'IaCI/ICbI/IKaLI,I/IFl B nedanb6aTta wnu 3ary6aTa B 3aBUCMMOCT Adannm ca ObJiroBun wuin KanuntanoBu
WHCTPYMEHTM.

Knacudvkaumata Ha pMHaHCOBUTE akTUBU ce onpeaens Ha 6a3aTta Ha cnegHuTe ABe YCroBUs:

. 6usHec mogensT Ha [pyXecTBOTO 3a ynpaBneHne Ha hMHAHCOBUTE aKTUBY;
. XapaKTepPUCTUKUTE Ha JOrOBOPHUTE NapyyHU NOTOLM Ha (PUHAHCOBUSA aKTUB.
. lMocneppallo oueHsABaHe Ha pHaHCOBUTE akTUBW TbProBCKU B3eMaHuUsA

TbproBckutTe B3eMaHus ca CyMu, ObIMKMMU OT KNUEHTU 3a NPOAaAeHN CTOKU UMK yCIyTn, U3BbPLUEHN B
obuyanHmns xof4 Ha cTonaHckata genHocT. OBMKHOBEHO Te Ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
crnegoBaTeriHo ca knacuduvumpaHm Kato TekyLn. TbproBckntTe B3EMaHus ce NpusHaBaT MbpBOHAYarHo
B pa3mep Ha 06e3ycnoBHOTO Bb3HArpaXkgeHwe, OCBEH ako CbAbpXaT 3HAYUTESNTHW KOMMOHEHTW Ha
dmHaHcupaHe. [pyXeCcTBOTO AbPXM TbProBCKUTE B3EMaHMWS C Lien cbbupaHe Ha JOrOBOPHUTE NapuUyHn
noTouM W crefoBaTenHo M OueHsBa MO amopTu3MpaHa CTOMHOCT, KaTo M3nofsBa MeToda Ha
ecbekTnBHaTa nMxea.[JUCKOHTMPaHe He ce M3BBbPLLUBA, KOrato ePekTbT OT HEro € HeCbLLECTBEH.
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drHaAHCOBW aKTUBK MO cnpaseannBa CTOWHOCT npes neyandara unu 3ary6aTa

drHaAHCOBW aKTMBU, 3a KOUTO He € NpuMnoXxum 6mMsHec mogen ,ObpXKaHu 3a cbbupaHe Ha JOroBOPHUTE
napuyHmM notouun® nnm GusHec moaen ,AbpXxaHu 3a cbbupaHe 1 npogaxba“, KakTo n PUHAHCOBU aKTUBH,
YUMUTO JOMOBOPHU NApPUYHM MOTOLUU HE Ca eAUHCTBEHO MNaLlaHusa Ha rnaBHMLUa U NIMXBKU, Ce OTYUTaT Mo
cnpaBegniMBa CTOMHOCT npe3 nevyanbarta unm 3arybara.

lNpomeHnTe B cnpaBeanuBaTa CTOMHOCT Ha aKTUBUTE B Taswm KaTeropms ce oTpasseaT B nedyanbata u
3arybarta. CnpaBegnuearta CTOMHOCT Ha (PUHAHCOBWTE aKTMBU B Ta3W KaTeropusi ce onpeaens ypes
KOTMPaHU LIeHN Ha aKTUBEH nasap Unu Ypes U3nonsBaHe Ha TEXHUKN 3a OLEHsIBaHe, B Cny4yan 4ye HaMa
aKTMBEH nasap.

®durHaHCOBM aKTMBK NO CnpaBeniMBa CTOMHOCT Npe3 Apyr BceobxBaTeH JoxXon

[pyxecTBOTO OTYMTA (PMHAHCOBUTE aKTUBM MO CrpaBeaniMBa CTOMHOCT B ApYr BCeObXBaTeH JOXO0A, ako
aKTUBUTE OTFOBApPAT Ha CNeaHnNTE YCIOBUS:

. [pyXecTBOTO ynpaBnsiBa akTMBUTE B paMKuTe Ha OU3HeC Moaen, YvsTo uen e Aa ObpXu
hHaHCOBMTE aKTMBMK, 3a Aa cbOupa JOrOBOPHU NapuU4HK NOTOUM M Aa M NpoAaea; u

* CwbrnacHo OOroBOpHUTE yCIoBUA Ha d)VIHaHCOBI/IFI AKTUB Ha KOHKpPEeTHW AaTu Bb3HUKBAT Napu4Hn
noTtoun, KOUTO Ca eOgUMHCTBEHO MnawaHuA Ha rMaBHuUa U JNMXBU BbPXY HenoraceHata CymMa Ha
rmaBHUUaTa.

drHaHCOBW aKTUBU MO cnpaseannea CTOWHOCT npes apyr BceobxBaTeH 40X0 4 BKIIOYBAT:

* KanutanoBu LEHHW KHWXa, KOUTO He ca AObpXaHW 3a TbpryBaHe W KOUTO AOpPYXeCTBOTO
HEOTMEHNMO € |/|36pano npun nNbpBOHaA4YarHO npu3HaBaHe, Oa npu3Hae B Ta3u KaTeropud. ToBa ca
cTpaTtern4eckn MHBeCTnunm n py>xXectBoTo CHMUTaA Ta3n KJ'IaCI/Id)VIKaLI,I/IFI 3a Mno- perieBaHTHa.

I'Ipm 0ocBODOXOaBaHETO OT KanuUTanoBU MHCTPYMEHTU OT Ta3u KaTeropma BCAKa CTOWHOCT, OTYeTeHa B
npeoueHbYHnA pe3epB Ha MHCTPYMEHTUTE ce npeKnacmchLwlpa B HeEpasnpegeneHarta nevanoba.

O6e3sueHka Ha (bMHaAHCOBUTE aKTUBU

HoswuTe nanckeaHus 3a obesueHka cbrinacHo MC®O 9, nsnonssat noseve MHdopmauuns, opueHTnpaHa
KbM ObaeLleTo, 3a Aa NpU3HaaT ovakBaHUTE KpeauTHU 3arybn — mogensT 3a

,LOdaKBaHMTe KpeanTHM 3arybun”, KOTo 3amecTBa ,MoAena Ha noHeceHuTe 3arybu”, npegcraseH B MCC
39.

MHCTpyMeHTUTE, KOUTO nonagaT B obxeaTa Ha HOBUTE U3MCKBAHUS, BKIKOYBAT 32€MU U APYIM ObITOBM
(PUHAHCOBM aKTMBU, OLIEHABAHM MO aMopTM3upaHa CTOMHOCT / Mo cnpaBegnvBa CTOWMHOCT npes3 Apyr
BceobxBaTeH A0X0A, TbProBCKM B3eMaHWsi, akTMBM MO AOroBOpW, MPU3HATU U OLEHsIBaHW CbIMacHo
MC®O 15, kakTo U KpeAUTHU aHTXXMMEHTU N HAKOM JOTOBOPU 3a hMHAHCOBA rapaHums (Npy eMUTEHTA),
KOMTO He ce oTuyuTaT Mo crnpaBennmBa CTOMHOCT npes nevanbarta unm 3arybara.

Mpu3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOUTUE ¢ KpeauTHa 3aryba.
BmecTo ToBa [py»ecTBOTO pasrnexia no-LWnpoK CNekTbp 0T MHGOpMaLMs NMPU OLeHKaTa Ha KpeanTHUS
PVUCK M OLUEHSIBAHETO Ha OYaKBaHUTE KPeaWTHU 3arybu, BKIOYMTENHO MUHaNM cbbutusi, Tekywm
YCMOBUSI, PasyMHVW U MOAAbPXKALLM MPOrHO3W, KOUTO BIMSIST BbpPXy O4YakBaHaTa CbOMpPaAeMocT Ha
OboeLnTe NapyuyHU NOTOLM HA MHCTPYMEHTA.
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an npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npaBu pasrpaHndyeHmne mexay:

. (PUHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KA4YeCTBO He Ce € BMOLUMMO 3HAaYUTENHO CNpPsSIMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HABaHEe UMM UMaT HUCHK kpeauTeH puck (Pasa 1) u

. (PUHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KA4yeCTBO CEe € BMOLUMMO 3HAYMTENHO CrnpsMo
MOMEHTa Ha MbPBOHAYaNHOTO NPMU3HABAHE UMW Ha KOUTO KPEAUTHUSI PUCK HE € HUCBK (Dasa 2)

. ,da3a 3“ obxsalla pMHAHCOBM aKTUBW, KOUTO MMAT OBEKTUBHM OoKasaTencTsa 3a oGesleHka
KbM OTYeTHaTa Aata. HUTo eauH oT oMHaHCOBUTE akTUBK Ha [Ipy)XeCcTBOTO He nonaaa B Tasu kaTeropus.

12-meceyHn ovakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropws, AOKaTo OYakBaHWTE
3arybm 3a uenvsa cpok Ha hMHaAHCOBUTE MHCTPYMEHTW Ce Mpu3HaBaT 3a BToparta kateropus. OyaksaHuTe
KpeauTHW 3arybu ce onpefensT kaTo pasnukata Mexagy BCUYKM JOrOBOPHU NapuyHU NOTOLM, KOUTO Ce
AbmkaT Ha [pyXecTBOTO M napuvyHWUTE NOTOUM, KOMTO TA AENCTBUTENHO OYakBa Aa nony4du (,napuyeH
HegocTur). Tasn pasnuka e AMCKOHTMPaHa MO MbpPBOHAYanHUs eMeKTMBeH NUXBEH MPOLUEHT (Mnu C
KOpUrnpaHusi cnpsMo KpeamTta epeKkTUBEH NIMXBEH MPOLEHT).

N3uncnsiBaHeTO Ha OYakBaHWTE KpeauTHU 3arybu ce onpefdens Ha 6asata Ha BepPOSITHOCTHO
npeTterneHara npubnmanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4YakBaHWs CPOK Ha buHaHcoBUTE
WNHCTPYMEHTW.

IpyxXecTBOTO Npunara cnegHaTta nonuTuka 3a obesueHka:
. (PUHAHCOBM aKTMBW OTYMTAHM NO aMOpPTU3MpaHa CTONHOCT
KpeanteH pentuHr  OvakBaHu kpeauTHu 3aryom (ECL) B cnegBawmTe 12 meceua
BB+ 1 no-Bucoko 0.41%
ot B+ o BB+1.68%
ot CCC+ po B+ 5.59%

3abenexka: B cnyyan, 4Ye HacpelwlHaTa CTpaHa HsiMa YCTaHOBEH PEWTUHI, KakTO M B Cry4Yal Ha
OTCBbCTBME HA CTOMHOCTM Ha KOMIMYECTBEHUTE W KayeCTBEHUTE Mokasartenu, [pyXKecTBOTO I
knacuduumpa B Tpeta kateropus (ot CCC+ go B+)

. MapuyHmn cpeactea no 6aHKOBU CMETKM
KpeanteH pentuHr  OvakBaHu kpeauTHu 3arybm (ECL) B cnegsawmTe 12 meceua
BB+ n no-Bucoko 0.37%
ot B+ npo BB+1.50%

ot CCC+ no B+ 4.99%

3abenexka: B cnyyai, 4Ye HacpellHaTa CTpaHa HsiMa YCTaHOBEH PEWTUHF, KakTo M B Cry4Yal Ha
OTCbCTBME HA CTOMHOCTUM HA KONMUYECTBEHUTE W Ka4yeCTBEHUTE nokKasaTtenu, D,py)KeCTBOTO 07
knacudpuumpa B TpeTta kateropus (ot CCC+ go B+)
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. THProBcku 1 Apyr B3eMaHust

ﬂ,py)KECTBOTO n3nosfidea onpocTteH noaxond npu OTYNTAHETO Ha TbProBCKUTE U OpPYrn B3E€MaHUA U
npmu3HaBa 3ary6a OT obe3ueHKa KaTo O4YaKkBaHU KpeanTHu 3ary61/| 3a uenumda Cpok. Te npencrasndasart
O4YaKBaHUAT HeOOCTUr B OOroBOpHUTE napu4yHM noTouu, Kato ce MmMa npeasma Bb3MOXHOCTTa 3a
Hen3nbJ/iIHEHNE BbB BCEKM MOMEHT OT CPOKa Ha qJVIHaHCOBVIFI MHCTPYMEHT.

- TeKkyLwu (Henpocpo4veHun) n npocpodern Ao 150 gHu

KopnopatusHu knueHTn — MNognoptgenn A

OuvakeaHu kpeanTtHu 3arybm (ECL) 3a uenuns cpok Ha pmHaHCOBUSA akTuB (06e3neveHa ekcnosmums)
OuvakBaHu kpegutHu 3arybu (ECL) 3a uenusa cpok Ha (ouHaHCOBUS akTUB (HeobeanedeHa ekcno3numsl)
(MexgyHapoaHm) 0.81% 1.82%

KopnopatusHu knneHTtun — Nognoptdenn B

(MeCTHw) 1.91% 4.31%

WHaomeuayanHm knueHtn — Moptdpenin  1.47% 2.88%

Cebp3anu nuua — MNoptdenn 0.48% 1.08%

Cnuncbk ¢ HabnaaeaHu B3eMaHus — MopTtdenn 5.00% 10.00%

- npocpodeHn Hag 150 gHM — oueHsiBaT ce MHAMBMAYaNHO B 3aBMCUMMOCT OT OTCpellHaTa cTpaHa
(cBBbp3aHO/HECBBP3AHO NULE) NPY OYakBaHW KpeauTHU 3aryoum 3a Lenuvs nepuog Ha oMHaHCOBUS aKkTB
oT 10% po 100%.

Knacudukauus n oueHsBaHe Ha pnHaHCcoBUTE Nacusu

duHaHcoBUTE NacuBKU Ha [py>XeCTBOTO BKMHOYBAT MOMyYeHW 3aeMu, TbProBCKU M Apyrn (OUHAHCOBU
3a0bIKeHnd.

drHaHCOBWTE NacuBU ce OLiEHSIBAT MbpBOHAYaNHO Mo crpaBeanvBa CTOMHOCT U, KbAETO € MPUOXUMO,
ce Kopurupar Mo OTHOLLEHME Ha pa3xoauTe Mo caernkaTta, OCBeH ako [pyKecTBOTO He e onpedenunso
JafeH pUHaHCOB NacKB KaTo OLleHsIBaH No crnpaBeanuea CTOMHOCT npes nevyanbarta v 3ary6arta.

®uHaHCOBWTE NacuBK Ce oueHsABaT NOCNeABallo No aMopTU3MpaHa CTOMHOCT, U3MNon3Baikn MeToaa Ha
ebekTMBHaTa NMxBa, C U3KMIOYEeHWe Ha AepuBaTUBU N (DMHAHCOBW NacuBK, KOMTO ca onpeaerneHn 3a
OLeHsIBaHe No cnpaseinnBa CTOMHOCT nNpes nevanbaTa nnu 3arybaTta (C U3KINYEeHe Ha AepMBaTUBHM
hMHaAHCOBM UHCTPYMEHTU, KOUTO Ca onpeaeneHn n epekTMBHM KaTo XemKupaly, UHCTPYMEHT).

Becnuku pas3xoan cBbpP3aHN C JNIMXBU WU, aKO € MPUnoxmmo, npomMmeHn B crnpasegnmeata CTOMHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTHUTaT B neyan6ara nnm 3ary6aTa, Ce BKIo4BaT BbB d)I/IHaHCOBVITe pa3xogun
mnnm (*)I/IHaHCOBI/ITe npunxogu.
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(H) AkunoHepeH kanuTan

* AKUMOHEepeH kanuTan
AKUMOHEPHUAT KanuTasn e NpeAcTaBeH Mo HeroBaTta UCTOpPMYECKA LieHa B AEHS Ha peructpypaHe u
CbOTBETCTBA Ha akTyanHaTta My cbaebHa permctpaums.

* [oxopa Ha akuus

OcHOBHMTE [OXOOM Ha akuus ce u3uucnsaBeaT, kaTo ce pasaenuy nedanbaTa unu 3arybarta 3a nepuoaa,
noanexalla Ha pasnpegeneHve mexay npuTexarenute Ha OOMKHOBEHM akuumu (4ucnuTten) Ha
cpenHonpeTerneHns 6poi Ha AbpXKaHUTe OBMKHOBEHW akuuK 3a nepuoaa (3HameHaTen).

CpepHonpeTterneHusaT 6poit Ha 0BUKHOBEHUTE akumMK B 0OpbLLEHWE 3a Nepuofa e paBeH Ha bpos Ha
06MKHOBEHUTE aKUMK B 0OpbLLEHME B HAYaNoTo Ha nepuoaa, KopurmpaH ¢ 6posi Ha obpaTHO U3KyrneHnTe
UM HOBOEMWUTUPaAHUTE OOWKHOBEHW aKUUW Mpe3 nepuopa, YMHOXEH MO CPpefHOBPEMEBMS hakTop.
CpeaHoBpeMeBUST hakTop € paBeH Ha Gposi Ha AHUTE, NPe3 KOUTO KOHKPEeTHUTE akuuu ca 6unu B
06pbLLeHMe, CbOTHECEH KbM 00K Bposi Ha AHUTE Npe3 Nepuoaa; B MHOIO criyvan e No- NpaBuiiHo aa
ce npueme pasymMmHO obocHOBaHa NpubnuanTenHa cpegHonpeTerneHa BenuymnHa.

(o) Doxoam Ha nepcoHana
lMnaHoBe 3a gedmHMpaHn BHOCKM

MpaButenctBoto Ha Penybnuka Bbnrapus HOCKM OTFOBOPHOCTTA 3a OCUIYPSIBAHETO Ha 3aKOHOBMSA
MWHMManeH npar Ha neHcuy No nnaHoBe 3a AedUHVpaHW BHOCKW. PasxoguTte no aHraxvmmeHTa Ha
OpyxecTBOTO Aa NpeBexaa BHOCKM MO niaHoBeTe 3a AeduHMpaHn BHOCKM ce npusHaeat B OTyeTa 3a
[0XoauTe Npu TAXHOTO Bb3HMKBaHE.

* lMnaTeH roguweH oTnyck

OpyxXecTBOTO Npu3HaBa KaTo 3a4biDKEHNE HEQUCKOHTUPaHaTa Cyma Ha OLeHeHuTe pa3xogu no nnartex
rogvweH OTMyCK, OvakBaHW Aa ObAaTt 3annateHn Ha Cryxutenute B 3aMsHa Ha Tpyda um npes
N3MMHaNUSA OTYETEH Nepuoa.

* Opyrn obnrocpoYHm goxoau

JpyXecTBoTO UMa 3agbIPKeHMe 3a M3nnawaHe Ha AOXOAM MPU HanyckaHe Ha Te3n CBOW CryXuTenw,
KOMTO ce neHcmoHupaT BbB ETponan All, B CbOTBETCTBME C M3NCKBaHWATA Ha un.222, an.3 ot Kogekca
Ha TpyAda, @ UMEHHO: Npu NpekpaTsaBaHe Ha TPy40BOTO NPOBOOTHOLLEHNE (HE3aBMCUMO OT OCHOBaHUETO)
c paboTHuk/cnyxuten crnep npvaobuBaHe MpaBO Ha MEHCUs 3a OocuryputTeneH cTax M Bb3pacT
OPYXeCTBOTO My AbIKUM obeslieTeHne B pa3mep Ha 6pyTHOTO My TPyAOBO Bb3HarpaxaeHue 3a Cpok OT
OBa Mecela (3a wecT mecela, ako paboTHUKBT € paboTnn B npeanpusTMeTo npeq nocriegHute 10
FOAWHW OT TPYAOBWS CU CTax).

Kbm paTata Ha GanaHca pbKOBOACTBOTO OMnpefens HacTosilarta CTOMHOCT Ha 3aAbiDKeHusTa KaTo
non3ea akTep Ypes3 npunaraHe Ha KpeaMTHUS METOA Ha NPOTrHO3HUTE eQUHMLM.

() NMpoBu3nK, yCNOBHM akTMBW 1 NAcuBK

MpoBu3mns ce npusHaBa B GanaHca, korato APY>KECTBOTO MMa NPaBHO UM KOHCTPYKTUBHO 3a4bIKEHNS
B pe3ynTtat Ha MuHano cbbuTME M uMa BEpPOSITHOCT OnpedeneH W3XOAsL, MOTOK, Cbabpkaly
NMKOHOMMYECKM Non3u, ga 6bae HeobxoanM 3a NoKpUBaHe Ha 3aabikeHneTo. MNpoBM3nsTa ce oLeHs No
Halhi — gobpaTa npMbnuanTenHa oueHka Ha Bb3MOXHUTE UKOHOMUYECKM U3rOAN, KOUTO e M3TekaT npu
roracsiBaHe Ha 3a4bIPKEHNETO KbM AaTaTta Ha (UHAHCOBUS OTYET.
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Pa3mepbT Ha NpoBM3nMTe ce pasrnexia KbM AaTaTa Ha Bceku GanaHc U cymuTe ce NpevsyncnsBear, ¢
Luen Oa ce oTpasu TekyllaTa CTOMHOCT Ha Hall-mobpaTa oueHka. AKO Beye He e BeposTHO da bbae
HeobOXoaMM M3xodsll, MOTOK pPecypcy, CbAbpXKally WKOHOMUYECKM Monau, 3a rnoracsBaHe Ha
3abIHKEHNETO, NPOBU3USATA Ce Bb3CTaHOBSBA.

B cny4qyanTe, B KOUTO Ce CHUTa, 4Ye € MaJiko BEPOATHO Aa Bb3HMKHE U3XOAALl NOTOK HAa NKOHOMUYECKN
pecypcu B pe3yntaT Ha TEeKYyLLO 3aabJnKeHne, nacB HeE Ce Npu3HaBa. YcnoBHUTE nacmeu creaea ga ce
oueHdaBaT nocnegsawlo no no-sMcokata CTOMHOCT Mexay ornncaHaTta no-rope cpaBHMMa MNMpoBU3NA U
NMbpBOHA4YaJHO NpM3HaTaTa CymMa, HamalrieHa C HaTpynaHaTta aMmopTu3auud.

BepOFITHVI BXoOdWKM noToun Ha MKOHOMUYECKU MOJ13N, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepunTe 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTIOBHU aKTUBMW.

(p) JTnaunnr
x JINBNHTOBOPU OIMOBOPW (cyeTtoBOAHa nonuTuka, npunoxuma cneg 1 aHyapm 2019r.)
JpyXecTBOTO € NMM3nHronosyyaren no AoroBopu 3a fM3NHT.

3a HoBUTE O0roBOpU, CKMoveHn Ha unu cneg 1 sHyapu 2025 r. [pyXecTBOTO NpeLeHsiBa ganv gageH
[OroBOp € UNu cbabpXa NU3NHTL. JIN3MHIBT ce onpeaenst kaTo ,A0roBop WM 4acT OT AOroBoOp, KOMTO
npegocTaBs NpaBoTo Aa ce U3nonasa akTyB (6a3oBMAT akTUB) 3a onpeferieH Nnepuo oT BpeMe B 3amsHa
Ha Bb3HarpaxgeHve.“ 3a ga npunoxu ToBa onpegeneHve, [OpyxecTBOTO M3BbPLUBA TPU OCHOBHU
npeLeHKu:

* Oann goroBopsuT CbAbpXa VIﬂ,eHTVId)VIU,VIpaH aKTUB, KOWTO UNU € N3PUYHO NMNOCOYEH B O0roBopa,
nnn e Nnoco4eH no no,u,pas6v|paHe B MOMEHTA, KoraTo akTuBbT Obae npenocTtaBeH 3a nofisBaHe

* lD,py)’f(eCTBOTO MMa npaBoTo Aa noJsiydaBa Mo CbLWEeCTBO BCUYKM WMKOHOMUYECKU NMON3N OT
M3noNi3BaHETO Ha aKTuMBa Mnpe3 uennd nepunon Ha non3BaHe, B paMKuTe Ha onpeneneHus obxBaT Ha
npaBoTO MYy Aa MU3MNoJi3Ba akTuBa CblNacHO OOorosopa

° lD,py)’f(eCTBOTO MMa npaso Aa pbKoBOAM U3MNOJ1I3BAHETO Ha I/ID,eHTVIq)MLI,VIpaHVIﬂ aKTuB npes3 uennd
nepunoa Ha nons3BaHe.

ﬂ,py)KeCTBOTO oueHaBa ganun nMa npaBoTo Aa pbkoBOAU ,KaK U C KakBa uen“ we ce 1M3nonsBa akTUBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsiBaHe u npmn3HaBaHe Ha NMU3UHI OT APYXXeCTBOTO KaTO JNIU3UHronony4varten

Ha HayanHaTa gaTta Ha NM3UHroBuKs [orosop ,D,py)l(eCTBOTO npu3HaBa akTuBa C npaBO Ha Non3BaHe U
nacmBa no JNMM3nHra B ot4yeTa 3a CbI/IHaHCOBOTO CbCTOSAHNE. AKTMBBLT C npaBo Ha nofi3aBaHe Cce oLeHABa
no ueHa Ha I'IpI/I,CI,OGVIBaHe, KOATO Ce CbCTOU OT pa3Mepa Ha NbpBOHaA4YasriHaTa oueHKa Ha nacuBa no
JIN3NHra, NbpBoOHa4YalriHUTE NMpekn pa3xogn, N3BbpLUEeHN OT ,D,py)KeCTBOTO, OuUEeHKa Ha pa3xoauTte, KOUTo
nm3nHronony4yartenat uwe HanpaBu 3a OeMOHTaX U npemMectBaHe Ha OCHOBHUA akKTMB B KpadA Ha
JINBNHITOBUA OOroBOp U BCAKaAKBU JNMM3UHIOBU NiallaHuA, HanpaBeHU npean gatarta Ha 3ano4BaHe Ha
JIN3NHIoBNA OOroBop (MI/IHyC nony4yeHnTe CtTumynu no J'IVI3I/|HI'a).

,D,py)KeCTBOTO aMopTU3npa akTmea C NpaBo Ha Nnosi3aBaHe no NUHENHUA MeTopn OT AaTaTa Ha 3anodBaHe
Ha NM3nHra go no-paHHata oT ABeTe AaTu. KpadA Ha MoJie3HNA XUBOT Ha aKTMBa C NpaBO Ha MnoJfi3BaHe
nnn n3Tn4aHe Ha cpoka Ha NMIM3NHIroBm4a goroBop. ,D,py)KeCTBOTO CbLLO Taka npernexaa aktTueBute ¢ npaBso
Ha nonsBaHe 3a 0be3leHkKa, koraTo Takmuea MHOUWKaTOpU CbLUueCTByBaT.

Ha HayanHaTa gata Ha NM3nHroBms [oroesop ,D,py)l(eCTBOTO oueHABa nacuea no nM3nHra no HacrtosdwliaTa
CTOWHOCT Ha NIM3MHIoBUTE NiaLlaHns, KOMTO HE ca U3nnaTeHn KbM Tasu gaTta, OWNCKOHTUpPaHn C TINXBEeHUA
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MPOLEHT, 3arnoxeH B NU3VHIOBMS [OrOBOP, ako TO3W MpPOLEHT Moxe da Gbae HenocpeacTBEHO
onpeaeneH unu gudepeHumnantms NMMXBEH NPOLEHT Ha [pyXecTBOTO.

3a pa onpegenu gudepeHumnanHns NMxXBeH NpoueHT, [JpyxecTBoTO:

. M3ron3Ba, Korato € Bb3MOXHO, MPUMNOXUMUSAT NIUXBEH NPOLIEHT OT NOCNeaHOTO hMHaHCMpaHe
OT TPEeTW CTpaHu, KopurmpaH c Len Aa oTpasu NpoMeHuTe B YCroBUsiTa 3a (PUHAHCMpaHE, KOUTO ca
HacTbNMMM cnen ToBa NocrneaHo UHaHCUpaHe; unm

. M3rons3sa INUXBEH MPOLIEHT CbCTOSLL ce OT 0e3puUckoBMUS NMUXBEH MNPOLEHT W HaabaBka
oTpassiBalla KpeauTHUS pUCK CBbp3aH C [pPYKeCTBOTO W KOpUrMpaH [AOMbIHUTENHO nopaaun
cneundunyHUTE YCNOBUS Ha NIM3MHIOBMS OrOBOP, B T.4. CPOK, AbpKaea, BanyTa 1 06e3neveHus.

JInsmHroBnTe nnailaHus, BKIKOYEHM B OLeHKaTa Ha NU3WHIOBOTO 3afbiDKEHME, Ce CbCTOAT OT
buKcupaHu nnailaHms (BKMOYMTENHO MO CbLLECTBO (PUKCUpaHu), MPOMEHNMBU MNaLlaHusa Bb3 OCHOBA
Ha WMHOEKC MMM MNPOUEHT, CyMu, KOUTO Ce odvakBa Aa ObaaT ObIDKMMM OT NUM3MHronony4yaTtens no
rapaHumMmTe 3a oCTaTbyHa CTOMHOCT U NMallaHnsi, NPOU3TUYaLLM OT OMLMK, ako € OCTaTbyYHO CUTYPHO,
ye [Ipy>XeCTBOTO LLe YNPaXKHW Te3n OnuumMm.

Cnep HavanHaTa gata nacvMebT NO NU3MHIA ce HamansiBa ¢ pa3mepa Ha n3BbpLUeHUTe nnawaHna u ce
yBenn4yaBa C pa3Mepa Ha nmxsarTa. MacuBbT No NuaunHra ce npeoleHaBa, 3a Aa oTpasun npeoueHknTe
nnn U3MeHeHuATa Ha NU3NHIroBma OOroBop UM ga OoTpa3n KopurnpaHute (bMKCMpaHM Nno CbLEeCcTBO
JIN3NHIOBU NNaLlaHna.

KOFaTO 3aadbJKeHNeTo 3a JTIN3NHI ce npeou,eHﬂBa, CbOTBEeTHaTa KOpeKLI,I/IFl ce 0Tpa3;|Ba B aKTuBa C npaBo
Ha nonseBaHe unu ce Npu3HaBa B nevyanbata unu 3arybata, ako 6anaHcoBaTa CTOMHOCT Ha akTuBa C
npaBo Ha Non3BaHe Bede e HamarieHa 4o Hyna.

IpyXecTBOTO e n3bpano ga oTynTa KpaTKOCPOUHMTE FIM3NHIOBU LOMOBOPY M NIN3MHIa Ha akTUBM C HUCKA
CTOMHOCT, KaTo M3Mon3Ba npakTuyeckuTe obrnekyeHus, NnpeaBuaeHn B cTaHgapTa. BmecTto nprsHaBaHe
Ha aKTMBM C NPaBO Ha Nos3BaHe 1 3a4b/MKEHUS Mo NIM3NHIOBM JOTOBOPU, NiallaHnsiTa BbB BPb3ka C TsIX
ce NpusHaBaT KaTo pasxof B neyanbata unu 3aryb6ata no NUHENHUS METOZ 3a Cpoka Ha NU3UHIOBUS
[J0roBop.

B oTyeTa 3a (hMHAHCOBOTO CbCTOSsIHWME, aKTUBWTE C NPABO Ha NON3BaHe ca NpeacTaBeHU Ha OTAEeNeH
ped, a 3adb/IKEHUSITa NO NM3WHIOBM [OrOBOPW Ca MpeACcTaBeHW B Mo3vums « TbProBCKM W Apyru
3abIMKEHUSI».

x JINBNHITOBW OOIOBOPU (cueTtoBogHa nonutuka, npunoxuma go 31 gekemepu 2018r.)
OpyXecTBOTO € NM3nHronosyyaren no JoroBopu 3a fIM3NHT.

B cvotBeTcTBME C M3UCKBaHMATA Ha MCC 17 JIn3nHr’ npaBaTa 3a pasnopexgaHe C akTuea ce
NPexXBbPAAT OT NU3UHro4aTeNst BbPXy JIM3MHrononyyartens B cnyvyauTe, B KOUTO NIU3MHronony4aTensar
noHacs CbLUECTBEHUTE PUCKOBE M U3rO4M, MPOM3TUYALLM OT COBCTBEHOCTTA BbPXY HAETUSA aKTUB.

I'Ipw CKnr4BaHe Ha OoroBop 3a (*)I/IHaHCOB JIN3NHI aKTUBBLT Ce NpuU3HaBa B OT4eTa 3a d’)MHaHCOBOTO
CbCTOAHME Ha Nn3nHronosny4yarena no no-HMcCkaTta oT ABeTe CTOMHOCTMK — cnpaseanuBaTta CTOWMHOCT Ha
HaeTus akTUB U HacTosdllaTta CTOMHOCT HA MUHUMAaNHUTE NIM3MHIOBM MiallaHusa Nc HenpeaBnaeHun
nnawaHusa, ako uma TakmBa. B ortyeTta 3a (bI/IHaHCOBOTO CbCTOAHNE Ce OTpa3dABa U CbOTBETHOTO
3agbliKeHune no CpI/IHaHCOB JIN3UHI, HEe3aBMCUMO OT TOBa falin 4YacT OT JIM3UHIoBUTE NnalaHuda ce
ObJDKaT aBaHCOBO MNpu CKNnr4vBaHe Ha gorosopa 3a (bI/IHaHCOB JIN3UHT.
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Bnocnencteme nM3MHroBMTE NnawlaHus ce pasnpenendar Mexay cblechos pas3xog n HamaneHune Ha
HennaTeHoTOo 3aablPKeHune no (*)VIHaHCOB JIN3WHT.

AkTMBUTE, NpnaobuTn Npu ycnoBuATa Ha (PUHAHCOB MU3WHI, Ce€ amMopTusnpaTt B CbOTBETCTBUE C
nancksaHuaTa Ha MCC 16 ,Mmotun, mawimHmn n ceopwxeHua” unu MCC 38 ,HemaTtepuanHu aktmeu’.

JInxBeHaTa 4acT OT nM3MHroBaTa BHOCKa npegcraBnaBa MNOCTOAHEH MNPOUEHT OT HenoraceHoTto
3agblKeHne n ce npu3HaBsa B nevantara nnm 3ary6aTa 3a nepuoaga Ha nM3NHroeBnAa goroBop.

Bcuykn octaHany nU3nHroBy JOrOBOPU Ce cyMTaT 3a OnepaTUBHU NIN3MHIOBKU JoroBopw. MNnawjaHusTa
Nno onepaTuMBEH JM3VHIOB LOrOBOP CE MPU3HaBaT KaTO pasxOAu MO NMHEWHMS MEeTo4 3a Cpoka Ha
crnopasymeHueTo. PasxoauTte, CBbp3aHU C OMNepaTMBHWUS JIUM3WMHE, Hanp. pasxogu 3a nogapbxkka u
3acTpaxoBku, ce Npu3HaBaT B nevanbarta unm 3arybata B MOMeHTa Ha Bb3HUKBAHETO UM.

(c) MNpuxoau

anIXOD,VITe ce npun3HaBaTt B MOMEHTa Ha TAXHOTO Bb3HMKBaAHE, HE3AaBUCMMO OT NapU4HUTE NOCTbNIIEHNA
n nnawaHuna. I'Iprop,MTe B YyXXaecCTpaHHa BaliyTta ce oT4yuTaT Nno UeHTpalrieH Kypc Ha BHB kbm gaTtaTa
Ha Ha4YncngaBaHeTO UM.

anIXOﬂ,VITe, CBbpP3aHn CbC CAEJIKM 3a N3BbpLUBaHE Ha yCJ1yrn, ce npun3HaBaTt B 3aBUCUMMOCT OT €Talna Ha
3aBbpPLUIEHOCT Ha cAefikata KbM AataTta Ha CbCTaBAHE Ha CHETOBOOHUA 6anaHc, npu ycnosune, 4e
pe3ynTaTtbT OT CAeNKaTa MOXe Oa ce OUueHU HaaeXXaHo.

ETanbT Ha 3aBbpLUEHOCT Ha caenkarta ce onpenens Ha 6asa yacTTa, KOATO HanpaBeHUTe 40 MOMEHTa
pas3xoau npeacTaensaBaT oT 00Wwmsa obem Ha NpeABUaeHUTE pas3xoam Nno caerkaTa kato caMo pasxoaunTe,
KOWUTO OTpasaBaT M3BbPLUEHNTE OO MOMEHTA YCIyry, Ce BKMOYBAT B HAanNpaBeHUTE 4O MOMEHTa pa3xoaun
N camo pasxoguTe, KOUTO OTpassiBaT M3BBLPLUEHUTE YCMYTU UNKN TE€3U, KOUTO e ObaaT U3BbPLUEHNU, Ce
BKMOYBAT B 06LLMst 06eM Ha npeaBuaeHUTe pa3xoam no caenkaTta.

anXOﬂ,MTe OT Haem ce npu3Haeat B OtyeTta 3a goxoguTe Ha Gasa NUHeNHWUs MeToA 3a BpeEMETO Ha
npoABIMKUTENHOCT Ha NMMU3NUHIOBUA O0roBoOp.

anXOD,'bT, Cb3gadeH OT n3non3BaHeTo OT Apyru nua Ha JIMXBOHOCHU aKTUBW Ha npeanpuatTneTo (T.e.
npmnxoansT OT J'IVIXBVI), Bb3HarpaxxaeHuma 3a npaesa n AMBUOEHTU, Ce Np13HaBa Nno Metoaa Ha ed)eKTVIBHaTa
InXBa, Korato.

- € BEepPOoATHO npeanpuAaTneTo ga nMa MKOHOMUYeCKU nosf3n, CBbp3aHn CbC caesikaTta; n
- cymMaTa Ha npuxoauTte MoXe HaaexXxanHo aa Obae oueHeHa.

MpuxoauTe OT NUXBM 3a 3abaBeHW NnallaHWs Ha KMMEeHTU ce HavncnaBaT kato oMHaHCOB Npuxoa npu
edheKTMBHO NnatlaHe, nopaau CbliecTBEHA HECUTYPHOCT 3a Bb3CTaHOBSABaHE Ha ObIKMMaTa CTOMHOCT
npeaun peanHoTo 3annatiaHe.

(T) Pasxogu

OﬂepaTMBHI/ITe pa3xogun ce HavyncnaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaAHE, Npwu cna3BaHe Ha npuHuuna
3a CbMOCTaBMMOCT C npuxoauTte.

Pasxogn no 3aemmn ca nuxeu u apyrn pasxoaun, m3BbpLlleHU OT NpeanpuAatneTo BbB BPb3Ka CbC
3aeMaHeTo Ha d)I/IHaHCOBl/I cpencTea, B T.4.:

- nnxsu no GaHKoBU OB'bp,D,pa(bTI/I M NO KPATKOCPOYHU U OBIITOCPOYHN 3aeMu;
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- amMopTn3auna Ha ANCKOHTU U NpemMnn BbB BPb3Ka CbC 3aEMU;
- amMopTn3auma Ha AONbITHUTENHN pa3xoaun, N3BbpPLUEHU BbB BPb3Ka C YpeXxaaHeTOo Ha 3aeMu;

- PUHAHCOBM pa3xoam No OTHOLLEHME Ha (PMHaAHCOB NU3KMHTI, NpU3HaT B cboTBeTCcTBME ¢ MCC 17
JInaur;

- KypCOBU pas3simku, npon3tnyailin ot BaslyTHMU 3aeMu, B CTEeNneHTa, B KOATO Ce pasrnexaart Kato
KOpeKuuna Ha pa3xoguTte 3a JNInxXen.

Bcuukn pasxogum no 3aemu, KOUTO AMPEKTHO MoraT Aa 6baaT OTHECEHU KbM  3aKkynyBaHETO,
CTPOUTENICTBOTO MIN NPOM3BOACTBOTO HA €4MH OTrOBapsilL, Ha YCIOBUATa akTUB, Ce Kanutanuaupar npes
nepuopga, B KOWTO Ce OYaKkBa aKTUBBLT Aa 6bae 3aBbpLUEH M MPUBEAEH B FOTOBHOCT 3a M3MON3BaHe Unu
npogaxba. OctaHanute pasxoau nNo 3aemu criefsa a ce nNpu3HaeaT KaTo pasxof 3a nepvoga, B KOWTO
ca Bb3HMKHanNK, B 0T4YeTa 3a JoxoauTe Ha pef ,dnHaHcoBM pasxoamn’.

(y) OaHbk BbpXy neyanbara

OaHbKbT BBbpPXY neyan6ara 3a rognHarta npencrasndaBa TEKYLWM U OTCPOYEHN OaHBLN. JaHbKbT BbpXYy
nevyanbarta ce npu3HaBa B OT4ETa 3a AoXoauTe C U3KIM4YeHne Ha To3n, oTHacdll, ce Ao CTaTun, KOUTO
Ca npu3HaTn ANPEKTHO B Kanmntana, Kato B TO3U cnyqa17| TOW ce npencrtaBd B Kanutana.

TeKYLLI,I/IFIT AOaHbK Ca O4YaKBaHUTE AOaHbYHU NalaHnAa BbpPXY obnaraemarta nevan6a 3a roguHara,
npmnaraﬂKM AaHbYHUTE CTaBKM B CUSa KbM AaTaTa Ha u3roTesiHe Ha 6anaHca.

OTCpOLIeHI/IFlT OaHbK Ce Ha4vucndaea KaTto ce npunara 6anaHcoBu4 MeToq U Cce OTHacd 3a BpeMeHHUTe
pasnukn mexay GanaHcoBaTa CTOMHOCT Ha akTMBWUTE M NacuBuTe 3a LIENMTe Ha CYETOBOAHOTO UM
OoTyMTaHe 1 GanaHcoBaTa UM CTOMHOCT 3a AaHbYHU Lenu. PasmepbT Ha OTCPOYEHUAT AaHbK 38 TEKYLLNS
nepuog ce onpegens kato ce npwunaraT gaHbYHWMTE CTABKM B CMIla KbM JaTaTta Ha M3roTBsHE Ha
6anaHca. Bbpxy Hero pednektupaT 1 NpoOMeHNTe B AaHbYHUTE CTaBKM 33 OTAENHMTE OTYETHM NepUoan.
Pa3mepbT Ha 0TCpoYeHUs AaHbK, HAYUCIEH 3a crieaBally OTYETHU NepMUoam, € OCHOBaH Ha oYaKkBaHUS
Ha4uH Ha peanu3auma Ha aktuBuTe Unun ypexaaHe Ha nacuBuTe, KaTto ce npunarat gaHb4YHUTE CTaBKW,
KOUTO ce oYakBa Aa O0baaT B cuna crnef gatarta Ha 6anaHca.

AkTnB no OTCpO4YeHN OaHbUM Ce Mnpu3HaBa A0 CTeneHTa, A0 KOATO € BEepOoATHO OAa Mma Obaewa
obnaraema ne4van6a, CcpeLlly KOATO a Mmorat Aa ce U3nosfi3asat HamandemMmmte BpeMeHHU pas3sinkun.

AKTMBM M nacuBu no OTCpOYEeHN OdaHbuUW Ce KOMMNEeHCUpaT, Korato ce OTHACAT OO0 AaHbuu BbpXY
neyan6arta, AbMKAMN HaA €OHW U CblUM OaHbYHW BRacTu u ,D,py)l(eCTBOTO Bb3HaMmepsaBa Oa ypeau
TeKywmnTe JaHb4yHN NacnBu N akKTUBU B HETEH pa3mMep.

() Kopekums Ha rpeLukm

KaTo cblyecTBeHU ce onpenensit rpeLllkun, YCTaHOBEeHWU Npe3 TeKyliMsi OTYETEH nepuon, KOUTo ca oT
TakoBa 3Ha4yeHue, Ye bMHaAHCOBUTE OTYETM 3a €4UH UMK NoBeYe NpPeaxodHu nepruoau Beve He Morar aa
ce cuMTaT 3a JOCTOBEPHM KbM faTaTa Ha TAXHOTO M3daBaHe. Bb3npneToTo HMBO Ha CbLLECTBEHOCT 3a
TpeTupaHe Ha efHa rpeLlka kaTo cbllecTBeHa, cbbnoaaBaHo OT APYKECTBOTO €, KakTo crefga:

- Hag 5% oT cymaTta Ha banaHca;
- Hag 1% OT cymaTa Ha npuxoauTe oT AelHocTTa.

(x) MNpaBuTencTBeHn fapeHus
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npaBMTeJ'ICTBeHM OapeHusa, BKIO4YUTEeNnHO HenapudHum aapeHunda no cnpaseannBa CTOMHOCT, He ce
Npu3HaBaT, 4OKaTO HAMa pa3yMHa rapaHuud, 4ye:

(a) npeanpuaTHETO LLEe OTroBaps Ha yCrnoBuATa, CBbpP3aHu € Tsx; 1 (6) nomoLmTe Wwe ce nony4ar.

MpaBuTencTBeHN OapeHust ce Mpu3HaBaT kaTo Mpuxod npes nepuoavTe, HeobxoaAMMM 3a TAXHaTa
CbMOCTaBKa CbC CBbpP3aHUTE Pasxoau, KOUTO Te ca NpeAHas3HaYeHu ga KoMreHcupaT, npu nsnonssaHe
Ha cucteMaTnyHa 6asa. Te He ce KpeauTUpaT AMPEKTHO B y4acTUsTa Ha akUMOHepUTe.

MpaBnTencTBEHO AapeHne, KOeTo MOANEXMN Ha NonyYaBaHe KaTo KOMMeHcaUums 3a pasxoam unm saryou,
KOWTO BeYye ca MOHEeCeHV UMM 3a LenuTe Ha npefocTaBsHe Ha He3abaBHa (hMHaHCOBa nopkpena 3a
npeanpusaTeTo 6e3 6baelun cBbp3aHu pasxoau, ce NpusHaBa KaTo Mpuxop 3a nepuoga, B KOWTO TO
CTaHe B3eMaHe.

MpaBMTencTBEHN AapeHusi, CBbpP3aHN C aKTMBM, BKIIOYMTENHO HeMapuyHW JapeHus Nno cnpasennvea
CTOMHOCT, ce npeacTassAT B 6anaHca kato npuxoau 3a 6bAeluy nepuoan, KOMTO ce MpusHaBaT KaTo
Npuxon CUCTEMATMYHO U PaLMOHANHO 3a CPOKa Ha MOMe3HUs XMUBOT Ha akTuBa.

B oTtyeTa 3a goxoauTe NPU3HATUAT 3a OTYETHUS NEPUOL NMPUXOL Ce BKIOYBA B CbCTaBa Ha ,apyrute
poxoaun”.

MpaBUTENcTBEHO AapeHue, KOeTo CTaBa Bb3BpalllaeMo, Ce OT4yMTa CYETOBOAHO KaTo KopeKuus Ha
cyeToBOAHA NPMBNM3NTENHA OLleHKa. Bb3cTaHoBsABaHETO Ha JapeHue, CBbP3aHo C NPUXoA, ce npunara
MbPBO CNPAMO BCAKAKbB HEAMOPTU3MPAH OTCPOYEH MpUXod, Cb3aafeH Mo OTHOLIeHWe Ha AapeHMUETo.
[o cTeneHTa, B KOATO Bb3CTAHOBSABAaHETO HaABMULLABA BCAKAKbB TAKbB OTCPOYEH MPUXOA UMK KOraTo He
CblLecTByBa OTCPOYEH NPMXoad, U3nnallaHeTo ce npuaHaBa He3abaBHO KaTo pasxod. MannaliaHeTo Ha
JapeHune, CBbP3aHo C aKTMB, Ce 0TpassBa Ypes yBenuyaeaHe Ha 6anaHcoBaTa CTOWHOCT Ha akT1Ba Unu
HamansiBaHe Ha canaoTo Ha OTCPOYEHUs NPUXo C AbIKMMaTa 3a noracssaHe cyma. [JJonbnHuTenHaTa
amopTusauua C HaTpynBaHe, KOATO 6M Ouna npusHata KbM CbOTBETHATa [aTa KaTo pasxod B
OTCbCTBMETO Ha JapeHneTo, ce NpusHaBa He3abaBHO KaTo pasxof.
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B. BEJIEXXKU KbM ®UHAHCOBUTE OTHETU

1. Mpuxoam

* [Ipuxodu cnoped mexHusi xapakmep

B xunsdu nesa

lNpuxodu crnoped mexHus xapakmep

B xunsidu neea

Mpuxopu oT npogax6a Ha NpoayKUuUs

e m.4. om:

- npogaxba Ha XxemMonuHUM

- npop,a>K6a Ha ananunsatopu

-MeanUnHCKN nsgenua

- Apyrm

Mpuxoaun ot npogax6a Ha CTOKM

Mpuxopu oT npogax6a Ha ycnyru

8 m.4y. om:

- nwineme 3a EBponenckms cbios

Opyru npuxoau

O6wo npuxoam

loguHara,
3aBbpLUBaLla Ha
30 roHKn 2025r.

NoguHara,
3aBbpLuBaLla Ha
30 roHu 2024r.

7 356 5 862
445 330
1313 710
356 291
5242 4 531
1786 728
320 507
320 507
57 191
9519 7 288
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2. MaTtepmanu, KOHCyMaTUBU

B xunsdu neesa

OcHoBHU cypoBuHU — PVC, membpaHa 3a guanusaTopu,
KOMMOHEHTU 3@ XEMOMUHWKM, CMOMa, APYrM MNONIMMEPHU U

NopguHara, NoguHara,
3aBbpLiBaLla 3aBbpLuiBaLla
Ha Ha

30 toHKn 2025r.

30 roHu 2024r.

(5299) (3223)
OMaKkOBBbYHU CYPOBWMHU W MaTtepuanu, KyTuMW, KalLOHMW,
donuno, xapTus, eTMKkeT! u ap.
CnomaratenHu matepuanu (65) (712)
EnekTpoeHeprus (150) (63)
Opyru, B T.4. Boga, paboTHO 0611., KaHLEenapckn 1

(123) (66)
ambanaxxHu M-1nn, CTPOUTENHM U MOMOLLUHW M-1n
O6Lwwo pa3xoau 3a matepuanu (5637) (4 064)
3. Pa3xogum 3a nepcoHana
B xunsdu nesa
NopguHara, NoguHara,

B xunagu neea 3aBbpliBalla Ha

30 toHKn 2025r.

3aBbpluBaLLa Ha
30 roHu 2024r.

3annatu 1 Bb3HarpaxgeHus (1187) (1 044)
Paaxoau 3a coumnarnHo v 3gpaBHO ocurypsisaHe (182) (167)
<t
O6wwo pa3xoau 3a nepcoHana (1 369) (1211) N
%
a
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CpeagHocnncbYHUAT Gport Ha nepcoHana Ha apyxecTtBoTo kbM 30.06.2025r. e 100 YoBeka, B T.4. XXEHMU

—69, a kbm 31.12.2024r. e 101 yoBeka, B T.4. XXeHn —69.

HensnnateHute Bb3HarpaxgeHmd KbM KIno4oBunA pbKOBOAEH NepcoHars ca B pasmMmep Ha 0 xun.nB. KbMm

30.06.2025r. n 0 xun.nB. kbm 31.12.2024r.

4. Pa3xogu 3a amopTusauumn

B xunsdu neesa

AMOpTVI3aL|VIVI Nno KaTeropmun aktuBu.

Crpagun

MawwuHu, cbopbxeHusa n obopynsaHe
TpaHcnopTHU cpeacTBa

Opyru, B T.4. nporpamHy NpoayKTu

O6uwo

5. loctaBeHu ycnyru

B xunsdu nesa

Haemu — aBTomMo6unu, cknagose 1 oducu

KOHch'ITaHCKI/I n CepTl/I(bMKaLI,MOHHVI ycnyrum

Pasxoan 3a HesaBuUcMM (puvHaAHCOB OAUT n ISO
CepTudpmkaums

loauHara,
3aBbpLlUBaLla Ha
30 roHn 2025r.

FNogunHara,
3aBbplUBaLla Ha
30 roHun 2024r.

(241) (239)

(186) (181)

(10) (11)

(10) (6)

(447) (437)
FoawHara, FoauHara,

3aBbpLuBaLla Ha
30 oHuM 2025r.

(19)

(34)

3aBbpLIBaLla Ha
30 roHu 2024r.

(10)

(29)

(15)
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MoBunHun TenedoHn 1 KOMYHUKaLMOHHW YCryru,
BKI1.MOLLEHCKN U KyprUepcKu ycn.

3acTpaxoBku

TpaHcnopT

Ycnyrm cBbp3aHn ¢ TekyLy peMoHT Ha IMA

Ctepunusaums Ha MeauLUMHCKL U3aenus

KomMncmnoHHm

Peknama

Apyrv

O6wWo pa3xoau 3a BLHLUHM ycnyru

6. lpyru pa3xoam 3a AaenHocTTa

B xunsdu neea

KomaHampoBku, B T. 4.:

- 8 cmpaHama

- 8 YyxbuHa

MpeactaBuTenHN pa3xoau 1 peknama

MecCTHUM JaHbLUK U Takey U Ap. adMUHUCTPATUBHU TaKcu

(17)

®)

(76) (15)
(53) (83)
(8) (8)
(20) (22)

(39)
(24) (22)
(23) (34)
(313) (241)
FoauHara, FoamHara,
3aBbLpWBaWa 3aBbLpWBawWa
Ha Ha

30 roHu 2025r.

©)

9)
(22)

(34)

30 roHu 2024r.
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OTnucaHu n obesLeHeHn B3eMaHus

Opyru, B T. 4. obesweTteHns no KT, Bayyepu 3a xpaHa 1

ap.

O6wo apyru pasxoam

7. BanaHcoBa CTOMHOCT Ha npogaxobure:

B xunsdu neesa

1. CTokM

O6wo

8. HeTHn domHaHcoBuM npuxogu / pasxogm

B xunsdu neesa

Pasxoan 3a 6aHkoBM Takcu
Pasxoau 3a nuxsu no 3aemu

Pasnuku oT BanyTHU KypcoBe, HETHO

anXOD,VI OT JINXBU NO 3aeMun

O6wo

9. Pa3xoau 3a faHbUM

B xunsdu nesa

Tekyw 0aHbK

[aHbK 3a Tekywlata roguHa

OmcpoyeHu daHbyu

Bb3HukBaHe un 06paTHO npoasrieHne

pas3ninkn

Ha

BPEMEHHU

(34) (100)

(99) (108)
NoguHara, NoguHara,
3aBbpliBalla 3aBbplBalla
Ha Ha

30 roHu 2025r.

30 roHu 2024r.

(1777) (806)
(1777) (806)
NoguHara, loaguHara,
3aBbpLUBaLla 3aBbpuBaLya
Ha Ha

30 roHu 2025r.
(21)

30 oHu 2024r.
(13)

(127) (139)

14 27

(134) (125)
loguHara, NoguHara,

3aBbpLlUBaLLA Ha
30 roHn 2025r.

3aBbplUBaLla Ha
30 roHn 2024r.
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O6wo pasxoaum 3a AaHbUM, npu3Hatn B OTtyerta 3a - -
goxogurte

OcHoBaTa 3a HauucnsiBaHe Ha AaHbYHWUS pasxon € onpefereHa B CbOTBETCTBME C U3UCKBAHMATA Ha
3KI1O, B cnna 3a CbOTBETHUSA OTHETEH NEPUOA, KaKTO cneaga:

B xunsidu nesa

10. UmoTH, MaLLMHUN N CHLOPBKEHUA

2025e.

B xunsdu neea

TpaHc Cron. Mporp Pasx. 3a
MawwuHu n n. WUHBeHTap n aMHu npu.n O6uwo
obopyas. cpeacTt odmc npoay na Il A
Ba obopyaBaHe KTH

OmyemHa cmouHocm 3emu Crpaau

BanaHc kbMm
01.01.2025r. 1081 10 493 8 953 303 455 1 600 21 896

MpnaobuTtn akTnBK 77 314 10 52 453

OTnucaHun akTmem 300 300

BanaHc kbm
30.06.2025r. 1081 10 570 9 267 303 465 1 352 22 049

AmMopmu3sayusi

BanaHc KbM
01.01.2025r. ) 2744 7 219 158 413 4 i 10 538

AvoptusaLms - 3a 241 186 10 9 1 447
nepwoaa - -

AmopTusaums
OTNMCaHWN aKTUBU -

BanaHcoBa cT-CT
amopTuU3auma KbMm 2985 7 405 168 422 5 10 985
30.06.2025r.

BanaHcoBa
CTOMHOCT Ha
AKTUBU KBM
01.01.2025r.

1081 7749 1734 145 42 7 600 11 358

BanaHcoBa

CTOMHOCT Ha 1081 7 585 1862 135 43 6 352 11 064
aKTMBU KbM

30.06.2025r.
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2024a.

B xunsdu nesa

Cron.
o 3 5 c MawwHn Tpakcn. VlHBeql;ITap Mporpamin Pa3x. 3a 06
m4yemHa CmouHocm eMun rpagu n n ogpuc npua. Ha Lo
o6opyae. cpeacTBa o6opyaga NpPoOAYyKTH 0A
He
BanaHc kbm 01.01.2024r. 1081 10493 8948 434 426 8 534 21924
Mpnaobutn akTnBM - - 5 206 29 3 66 309
OTnucaHu akTuem 337 337
BanaHc kbm 31.12.2024r. 1081 10493 8953 303 455 1 600 21896
AmMopmu3sayusi
BanaHc kbm 01.01.2024r. - 2267 6863 306 403 2 i 9 841
AmopTusaums 3a nepmoga ) 477 356 25 10 2 i 870
AmopTnsaumsi oTnncaHmn
173
aKTnBK - 173
BanaHcoBa cT-cT
amopTu3aums KbMm - 2744 7219 158 413 4 i 10 538
31.12.2024r.
BanaHcoBa CTOMHOCT Ha
AKTUEMN KbM 01.01.2024r. 1081 8226 2085 128 23 6 534 12083
BanancoBa CTONHOCTHA 4 0y 2749 1734 145 42 7 600 11358

aKTMBM KbM 31.12.2024r.

11. MHBecTULUM B AbLUEPHU NpeanpuaTus

3a OblepHO npeanpuaTMe ce npvema npegnpusatve, KoeTo e nog KOHTpoMa Ha oTyuTawoTto ce
npegnpusTtune (T.Hap. NpegnpuaTve-marika).

3a ,ETPOMAN” Al obuepHo npeanpusaTtve e ,ETPOMAN TPEWO” OO/ cbe ceqanuuie B Penybnvka
bbnrapusa n agpec Ha ynpasnexue: rp.Etponone, 6yn. Pycku 191. ETponan ALl nputexasa npsko 70
% ot kanuTana Ha Etponan Tpeng OO wunu 350 /Tpucta v netgecet/ gana.

YyacTusita B AbLUEpHUTE OpPY)XEeCcTBa ca OTYETEHM MO LeHa Ha npugobuBaHe (CeBeCTOMHOCT), KakTo
cnepga:

29

Page29



B xunsdu neesa

FloaunHara,
3aBbplBalia Ha
30 roHun 2025r.

NoauHara,
3aBbpLIBaLla Ha
31 pekemBpu 2024r.

ETtponan Tpeng OO 4 4

O6uio 4 4

,D,py)KeCTBOTO HEe MOXe [a OornoBecCTu cnpasenmBa CTOMHOCT Ha UHBECTMUMUTE, 3aLl0TO AANoBeTE Ha
Te3n NpeanpuAaTnuAa He ce TbpryBaT Ha akKTUBEH Nasap.

12. OTCpoOYeHn fAaHbLUMU
Omcpo4yeHume OaHbYHU aKmueu u rnacusu ce omHacsm 3a:

B xunsdu neea

AKTUBM Macuen HeTteH pa3mep

2025r. 2024r. 2025r. 2024r. 2025r 2024r.
NmoTn, MalimHK, CbopbXeHUs,
obopyaBaHe - . -
HenonaeaHn oTnycku (8) (8) - (8) (8)
MpoBM3nK 3a NeHcuu 6 6 - 6 6
HaHbyHa 3ary6a .
lMpeoueHka hrHaAHCOBU aKTUBK -
Ob6esLeHka Ha B3eMaHus (59) (59) - (59) (59)
HeunsnnaTteHn poxoan - - - -
O6LWo AaHBbLYHHU 61) 1) _ i (1) (1)

aKkTuBu/nacusu

Mpun onpegensHe Ha obnaraemarta nevanba 3a 2025r. Ha ETponan Al e n3BbpLueHO npeobpasyBaHe
no pega Ha 3KMNO ¢ BpeMeHHM pasnukm OT HeusnnaTteHu OOXOAM Ha hm3Myeckn nuua, pasnvka B
GanaHcoBUTE CTOMHOCTM Ha aKTMBWTE, Pa3XOAMW 3a HEMON3BaHW OTMYCKM, NpeoLeHka Ha hMHAHCOBM
aKTunBWN, O6€3LL€HKa Ha B3eMaHua 1 NnpoBmn3nn 3a NeHCcun.

B roguwwHma dmHaHcoB oTveT 3a 2025 r. ca Ha4YMCnNeHN akTUBM MO OTCPOYEHM AaHbLUM B pasmep ooLo
Ha 61 X1n.nB. 1 NacMBKW NO OTCPOYEHN AaHbLM B pa3mep Ha 0 xvun.ns., NpeAcTaBeHn HeTHO — 61 Xun.n..
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AkTnBuTe no OTCpO4EeHN AaHbLUK Ca NpuU3HaTK C ornea Ha odakBaHUATA HAa PbKOBOACTBOTO 3a O6paTHO
nposdBJiieHNe Ha BpeMEeHHUTE pa3siMkm npea3 crnenBall oT4eTeH nepunoa.

Bcuykn oTCpodeHn faHbLmM ca HauMCreHN Npy AaHbyYyHa CTaBka 3a KOpNopaTMBEH AaHbK B pa3Mep Ha
10%, T.e. cTaBkaTa 3a nepnoanTe Ha 04akBaHOTO 0GpPaTHO NPOsIBNEHNE.

13. MaTepuanHu 3anacm

Kbm paTata Ha 6anaHca AOPYXEeCTBOTO MNMputexaBa CcreaHnTe BugoBe matepualnHuy 3anacu:

B xunsdu neea

B xunsau nesa

MaTtepunanu

Mpoaykums

Ctokun

HesaBbpLueHO NpoOM3BOACTBO

Oo6uwo:

MNoguHara,
NoguHara,
3aBbpLuiBaLla
3aBbpliBalla
Ha
Ha 31 npekemBpU
30 roHn 2025r. 2024r.
2627 2619
1291 705
151 64
- 22
4 069 3410

Mo cknitoyeHW JOroBopw 3a uwneme C YyxaecTpaHHu KoHTpareHTn kbm 30.06.2025r. gpyxecTBOTO

HAMa YyXxau maTepuanHu 3anacu, 3aBefeHy 3aa6anaHcoBo.

14. TbproBCKU U Apyru B3eMaHus

B xunsdu nesa

TeKyu.m B3eMaHusA

TbproBcku B3emaHusl nNo npogaxou

NoguHara,

3aBbpLUBaLla Ha
30 roHun 2025r.

1987

NoguHara,

3aBbplUBaLla Ha
31 nekemBpm 2024r .

1929
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HauucneHnu 3ary6u ot o6e3LeHku
B3eMaHusi no npegocTaBeHn 3aemum
HauuncneHnu 3arybu ot o6e3ueHku
Tbproeckn B3eMaHusi, HETHO OT 06e3LEHKM
B3eMaHusi oT npegocTaBeHn aBaHCH
Opyrv B3emaHus, B T.u.:

rno eapaHyuu u dernosum

-om npodaxba Ha akuuu

MpeannateHu pasxogu

o6uwo

(265) (265)
603 554
(60) (59)

2 265 2159
127 146

11 19

2 403 2324

Bcuukn B3emaHusa ca kpaTkocpoyHu. HeTHaTa 6anmaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHus ce
npvema 3a pasymHa npubnusmTenHa oueHka Ha cnpasegnueaTa UM CTOMHOCT.
Bcuykn Tbproeckm B3emaHus ca npernegaHn OTHOCHO MHAMKauum 3a obesueHka. Npes 2025 rogmHa ca

oTnucaHu B3eMaHus Ha ctorHocT O xun. nB.

15. NMapu n napnM4HN eKBUBaNeHTH

B xunsdu nesa

MapuyHn cpeacTea B 6Gpon
MapuyHn cpeacTBa B 6€3CpOYHM 4EN03UTH

Oo6uwo

loauHara,
3aBbpLlUBaLLA Ha
30 roHn 2025r.

loaunHara,
3aBbplUBaLLa Ha
31 pekemBpu 2024r.

38 21
191 166
229 187

Kbm 30 toHm 2025r. ETponan Al nputexasa napuyHW cpeacTtea, AEHOMWHMPaHU B YyXaecTpaHHa
BanyTa, KOUTO ca MpeoLeHeHN Mo 3aknoynTeneH Kypc. Becuuku napnyHu cpenctsa npeacTaBeHn B

oTyeTa ca Ha pPasnoioXeHne Ha APYXeCTBOTO.

16.®nHaHCOBM aKTUBU OTUYUTAHU NO cnpasegnuBa CTOMHOCT B nevyan6ara u 3ary6aTa

Cratuata npeacraBnsBa npuTexaBaHM OT [OPYXECTBOTO [ANOBE Ha [O0roBOpHW ¢oHAOBE M
WMHBECTULMOHHK ApyxecTia (B T.4. ADCUL,), npuaobuTtu ¢ uen peannsauus Ha nevan6a oT NpoMeHuTe
B MasapHUTE UM LIEHW, PECr. B LileHaTa UM Ha obpaTHO npuaobuBaHe.
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B xunsdu neesa

2025r. 2024r.
MO AosaHc MHeect AL 1 1
YHukpeant bynbank ALl 2 2
OBl O: 3 3

3a HanuyHMTe OMHAHCOBW aKTMBU, KnacuduuupaHn Kato AbpXXaHu 3a TbpryBaHe kbm 30.06.2025r. e
M3BbpLUEHa OUEHKa MO cnpaBeanuMBa CTOMHOCT, 6asvMpaHa Ha KoTMpaHaTa MM Mas3apHa LeHa KbM
AaTtaTa Ha banaHca, pecn. LeHaTta 3a obpaTHO U3KynyBaHe, B pe3ynraT Ha KOeTO ca OTYETEHMN NPUXOAM
OT NocneABalla oLeHkKa.

OnpepensiHe Ha crnpaBeauBaTa CTOWHOCT

PHKOBOACTBOTO Ha APYKECTBOTO € NpeLeHuso, Ye 6anaHcoBUTE CTOMHOCTU HA MapuYHUTE CpeacTBa,
TbProBCKUTE B3eMaHUsl U 3a4bIKeHMs (B T.4. OT CBbP3aHu Nnniua) U 3aeMuTe ¢ uKeupaH nuxeeH % ce
pobnwkaBat [0 crnpaBeanMBUTE MM CTOMHOCTM MNOpagM KpaTKOCPOYHWSI XapakTep Ha Te3wu
WNHCTPYMEHTW.

CnpaBegnumearta CTOMHOCT Ha PMHAHCOBMTE akTUBM M nacusm e 6asnpaHa Ha npubnusmMTenHa oueHka
Ha cymaTa, CpeLly KOSiTO MHCTPYMEHTBT MOXe Aa 6bae pasMeHeH B TeKyLla caenka mexay >xenaewm
CTpaHW, pasnuMyHa OT MpuUHyAMTENHa wnu nukBMaauuoHHa npogaxba. 3a onpegensHe Ha
cnpaBeAnMBUTE CTOMHOCTM Ca M3MON3BaHW CrneaHuTe MeToam U NpeanonoXeHns:

>CnpaBep,n|/|BaTa CTOMHOCT Ha 3aemuTe ¢ nnasaw, nuxeeH % ce onpegena 4Ype3 OUCKOHTUpPaHE Ha
OboewmTe napnyH1M noToun Kato ce um3nons3esaTt JIMXBEHU TMPOUEHTU, KOUTO NOHaCToAWEeM Ca Ha
pa3nonoxeHne 3a ObJiroBe CbC CXO4HU YCIoBUA U OCTaBallM CPOKOBE A0 Mnajeixa. CnpaBep,nMBaTa
CTOMHOCT ce pgobnwkaea Oo OGamnaHcoBaTa CTOWMHOCT, 6pyTo C HeaMopTu3npaHute pas3xoan no
caenkara.

>CnpaBegnuBaTta CTOMHOCT Ha (PMHaHCOBUTE aKTMBWM Ha pasnonoxeHuwe 3a npogaxba (KoTupaHu
aKkumm) 1 Ha PUHAHCOBUTE aKTUBM, OTYMTaAHWU MO CrpaBednuMBa CTOMHOCT Ce Onpeaens OT KOTUMpaHu
nasapHu LEeHW Ha aKTMBEH Na3ap KbM OTYeTHaTa gara.

>CnpaBeanvBaTta CTOMHOCT Ha PMHAHCOBMTE aKTMBW Ha pasnonoxeHue 3a npogaxba (HekoTupaHu

aKU,I/Il/I) ce onpepend 4ype3 ANCKOHTMPaHe Ha O4aKBaHUTE Obaewm napun4HY NoTouun KaTto ce npunara
mMmoaena Ha ANCKOHTUpaHUTE NapuyHn NoToun Ha cobCcTBEHUS KanuTan.
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17.AKUMOHepeH KanuTan
* AKUUOHepeH (OCHOB8€eH) Kkanumais

B 6poti akyuu

B neea
NoguHara, NoguHara,
3aBbpLliBalla Ha 3aBbpliBalla Ha
30 roHn 2025r. 31 pekemBpu 2024r.
MN3napeHn kbm 01 aHyapy noMeHHN, 0OUKHOBEHN
Aan yap 5000 000 5000 000
6e3Hann4HKn akumm ¢ HommHan 1 nes
HoBoemuTupaHu akumu - -
M3pageHn kbM 31 gekeMBpu NOMMEHHWN, OOUKHOBEHU
AaA A P 5000 000 5000 000

Be3HanMyHn akumMm — HanbJHO MU3NaTeHn

Bcurykm akumm ca ¢ HomuHan ot 1 nes.

Bcsika akums gaBsa npaBo Ha rmac B ObwoTo 0b6paHme Ha akumoHepute, npaBo Ha AMBUOEHT U NpaBo
Ha NMKBMAaunoHEH O4an, Cbpa3dMmepHu ¢ HOMUHanHarta CTOMHOCT Ha aKuusTa.

* AKUUOHepu

Kbm 30.06.2025 r. akumoHepu B ETponan ALl ca:

B nesa
AKuunoHep Bpown akuum MpoueHT oT
KanuTtana

CuHTteTtunka Al 2550420 51,01 %
Mo bvaelue yupes YIO-bbaewe, AN -bbaewe v MM 555 430 11.11 %
Bbbvoewe

577 487 11.55%
MOL TonnuHa ypes YIMNdTonnuna n MM TonnuHa

258 263 517%
MOL Cwrnacue vpes Y Cwrnacue u MNMNd Cvurnacue

973 512 19.47%
Opyrv ropngnydecku nuua
O6wo 5000 000 100.00 %

MaxxoputapeH akumoHep B “ETponan” ALl e “CvHTtetnka” All. MaxoputapHUSIT akumoHep He nputexasa
pa3nunyHX Npasa Ha rnac.

“CuHTeTuka” ALl € eqMHCTBEHOTO NuLe, KOETO yrnpaxHsiBa Npsik KOHTporn Bbpxy “ETponan” AL.
18. loxopn Ha egHa akuus

J[loxoQbT Ha eflHa aKLUWsA e U3YUCIIEH, KaTo HeTHaTa neyvanba / (3ary6a) 3a pasnpegeneHne KbM
31 nekeMBpY Ha OTYETHUA Nepuoa e pasaeneHa Ha cpeaHonpeTerneHus 6poit Ha akuMMTe KbM chlUaTa
Jara.
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19. Pe3epBu

B xunsdu neesa

3akoHoBU pe3sepsu

Opyru pesepsu

Pe3epB OT NpeoueHKN Ha 3eMun un crpagn

o6uwo

20. NMevan6bwu / 3ary6u

2025r.

B xunsdu neea

BanaHc kbM 31 nekemBpu 2024 r.

EcdpexT oT npomeHn B cyeToBOAHATA
nonuTuka

Mevanba/ 3aryba ot npegxogHa
roavHa

Mevan6a/ 3aryba 3a nepunoga
BanaHc kbm 30 oHM 2025r.

Oo6uwo

B xunsdu neea

NopguHara,
3aBbplBalia Ha
30 roHun 2025r.

NoguHara,
3aBbpLlUBaLla Ha
31 pekemBpu 2024r.

445 445
133 133
7175 7175
7753 7753
HepasnpegeneHa Henokputa Mevan6a/3ary6a
neyan6a ot OT TeKyliaTa O6wo
3ary6a
MWHanNM roguHn roavHa
509 (4 812) (4 303)
212 - 212
- - 309 309
721 (4 812) 309 (3782)

PeabT 3a pasnpegeneHve Ha nevanburte e npeasugeH B TbproBCkus 3akoH 1 YcTasa Ha [pykecTBoTo.

21. 3agbmxeHusi No 6aHKOBU KpeguTn

B xunsdu neea

lNopguHara,
3aBbplIBaLLa Ha
31 pekemBpM

2024r.

FNogunHara,
3aBbplBala Ha
30 roHu 2025r.
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Hemekyuwu 3a0brKkeHust

O60opoTeH KpeauT ¢ nor.nnaH 469 704

OO6LL0 HeTeKyLUMN 3aAbIKEeHNA 469 704

Tekywu 3a0bsmKeHuUs1

MHBECTULNOHHU KpeauTin - -

OBbpapadT 2200 1 000
OT6uB - -
AmopTM3MpaHa CTOMHOCT B Kpas Ha nepuoga 2136 977

KpeanTHu kaptu - -

O6LWWo TeKyLM 3agbIMKeHUsA 2136 977

Ha 09.03.2017r. OpyxectBoTo nognuca porosop cbc CUMBAHK EA[L, noHacTtosiwem OBB Al 3a
MHBECTMUMOHEH BaHKoB 3aeM B pasmep Ha 630 000 eBpo ¢ uen peduHaHcupaHe Ha aBa JOroBopa 3a
WMHBECTULUMOHHW Kpeantn B Tbproecka baxka ,[“ A[l, KONTO € n3uano n3gbmkeH B kpad Ha 2019r. Ha
cbllaTa garta Gelwe noanucaH v JOroBop 3a oBbpApadT M 3a u3gaBaHe Ha BGaHKOBWM rapaHuuu u
akpeanTmem ¢ o6, numuT B pasmep Ha 1 435 000 eBpo ¢ uen pemHaHcMpaHe Ha JOroBOp 3a KpeauT-
oBbpApadT M rapaHumnoHHa nuHus B Tbproscka baxka ,J“ Al. C aHekc Ne4 ot 07.04.2021r. BaHKkOBUAT
KpeouT € 06w nuMmuT 3a oBbpApadT M 3a u3gaBaHe Ha 6aHKOBU rapaHuMM W akpeauvTuBu e
TpaHcgopmupaH B 060poTeH KpeauT ¢ noracuteneH nnad. Ha 09.04.2021r. dpy»xecTBOTO nognuca ¢
OBb Al n poroeop 3a 6aHkoB kKpeauT-oBbpapadT B pa3amep Ha 400 xun.nB. C NoracuTeneH nnaH.

Ycnosus no gorosopwurte:

- OBbpAapadT n usgaBaHe Ha 6aHKOBM rapaHUMU U akpeaUTUBU, TpaHCcOpMUpPaH B 060poTeH
KpeAauT C noracuTtesieH nnax:

1) JluxBeH NpoueHT: nnasall NMXBEH NpoueHT B pasmep Ha efgHomeceyeH EURIBOR nntoc 3,5%
HagbaBka, HO He no-manko oT 3,50% roguwHo; C aHekc Ne2 ot 23.10.2019r. NMNXBEHMAT NPOLIEHT €
npomMeHeH Ha 2,50% roguiiHo.

2) Cpok Ha oBbpapadT ¢ Hamanssawm numntn: go 20.09.2019r.- 1 400 000 eBpo;

[0 20.10.2019r.- 1 380 000 eBpo;

[o 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexagaHe ¢ onuusa 3a NoAHOBsIBAaHE Ha HOB nepuog 3a nonssade, 4o 1 400 000 espo ¢
HOBW TPW Nepuofa Ha HamansiBawy IMMUTU C KpaeH CPOoK Ha nsgbimkasaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo aa ce noracseat no 10000 eBpo MeceyHo, CYMTaHO OT
01.01.2020r.

C aHekc Ne3 o1 19.10.2020r. e goroBopeHo Aa ce nonasa Lenua nuMnT nog oopmaTa Ha oBbpapadT
npu makcumaneH pasmep 1 400 000 eBpo u aa ce noracasaT no 15 000 eBpo mMece4vHo, cYMTAHO OT
20.01.2021r. po 21.11.2021r.

C anekc Ne4 ot 07.04.2021r. 6aHKOBUSAT KpeauT ¢ 0oL, NMMMUT 3a 0BbpApadT U 3a nsgasaHe Ha GaHKOBU
rapaHumMm 1 akpeguTrem e TpaHcdopMmupaH B 060pOTEH KpeauT C NOracuTeneH nnaH U KpaeH Cpok 3a
noracasaHe 20.01.2027r. MNnaHbT BKNtOYBA 7 paBHM MeCEYHN NoracuTesnHu BHOCKK B pa3mep Ha 15 000
€Bpo, cnefsaHu OT 62 MeceyHu noracuTeriHnm BHOCKM B pasmep Ha 20 000 espo.

C aHekc Ne 5 ot 24.06.2022r. Etponan AL ce 3agbipkaBa ga cknoum ¢ baHkata pgoroBop 3a
M3BbPLUBAHE Ha NnawaHua Ha TPYOOBU Bb3HarpaxaeHuss Ha MuHuMyM Ha 90 cnyxuTtens no
WHOUBMAYaNHW KapToBW pasnnalaTenHn CMeTKN.

C aHekc Ne 6 o1 24.06.2023r.3a nonsaBHUA kpeauT KpegutononyyaTens Lie 3annaila nMxsa B pasMmep
Ha [naBaw, nNuxBeH npoueHT B pa3mep Ha egHomecedeH EURIBOR 3a nepuoga Ha gencreve Ha
porosopa +1.95 nyHkTa HagbaBka,HO He no-manko oT 1.95% roguiHo.
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C aHekc Ne 7 ot 13.05.2024r.Etponan ALl ce 3agbmkaBa Aa CKMoYM OOroBop 3a MOAYUMHEH CPOYEH
ObNr 3a nogYnHABaHe Ha 3aabikeHuAaT cu kbM Ctapkom PuHaHc EADl B pasmep Ha BGN
650 000,cnpsamo 3agbrkeHusTa cn kbM baHkara.

3) O6esneyenune: MinoTeka Ha 3ems 1 crpaau, 3anor Ha JMA- malnHn n cbopbxeHus, 3anor Ha CM3,
B T.4. CYPOBMHM U MaTepuanu, Npoaykuus U He3aBbpLUEHO MPOM3BOACTBO U 3aror BbpXy NapuyHu
B3eMaHWsi MO CMeTKM B BaHkaTa.

- OBbpapadT B pasmep Ha 400 xun.ne. ¢ noracuUTeNeH nnax:

1) JlnxBeH npoueHT: NpoMeHNMB NMNXBEH NPOLIEHT B pa3mep Ha pedepeHTHUsI NuxBeH npoueHT Ha Obb
/PIM/ 3a nepnoaa nntoc 2,4% HagbaBka roguLLHO, HO He MNo-Marnko oT 2,5% roguLuHo.

2) Cpok Ha nsgbmkaBaHe: 21.06.2026r.

3) O6esneyeHune: Minoteka Ha 3ems 1 crpaaw, 3anor Ha JMA- malnHn n cbopbxeHus, 3anor Ha CM3,
B T.4. CYPOBMHM U MaTepuanu, Npoaykuus U He3aBbpLUEHO MPOM3BOACTBO U 3aror BbpXy NapuyHu
B3eMaHus No cMeTKn B BaHkara.

C aHekc Ne 1 ot 16.06.2022r. kbM BaHKOB KpeanT — oBbpApadT CPOKBLT 3a YCBOSABAHE Ha CyMUTE MO
kpeauTa B pasmep Ha 380 000 nB. e yabmkeH o 20.07.2022r.

C aHekc Ne 2 ot 24.06.2022r. 6aHkaTa AaBa CBOETO Cbhrnlacue Aa Brese B cuna onumus 3a peBonsupaHe
Ha oBbpapadTa 3a creasal nepuoa A0 MakcumanHo gonyctumusat my pasmep 400 000 nesa u npwu
cnefgHUTE HamansiBalm IMMUTK:

3a nepuoga o 20.04.2023r. — 400 000 neBa;

3a nepuopga ot 21.04.2023r. go 20.05.2023r. — 390 000 neBa

3a nepuopga ot 21.05.2023r. go 20.06.2023r. — 380 000 neBa

C aHekc Ne 3 ot 14.06.2023 r. kbM GaHKOB KpeauT — oBbpApadT CPOKbLT 3a YCBOSIBAHE HA CYMUTE MO
KpeauTa B pasmep o 380 000 nB. e yabrmkeH go 20.07.2023 r.

C aHekc Ne 4 ot 11.07.2023 r. kbM BaHKOB KpeauT — oBbpApadT CPOKLT 3a YCBOSIBAHE Ha CyMuTe Mo
kpeauTa B pasmep o 380 000 n.. e yabmkeH go 20.08.2023r.

C aHekc Ne 5 o1 18.08.2023r. 6aHKkaTa gaBa CBOETO Cbrnacue Aa Brnese B cuna onuus 3a pesonsupaHe
Ha oBbpapadTa 3a crneasall nepmog A0 MakcumanHo gonyctumuat my pasmep 400 000 nesa v npwm
cnegHNTE HaMansiBaly NMMMUTHK:

3a nepuoga o 20.04.2024r. — 400 000 neBa;

3a nepuopga ot 21.04.2024r. go 20.05.2024r. — 390 000 neBa

3a nepuopga ot 21.05.2024r. go 20.06.2024r. — 380 000 neBa

C aHekc Ne 6 ot 13.05.2024r. cTpaHuTe ce AOroBapsT Aa ce yBenn4yu paamepbT Ha NpeaocTaBeHust no
[oroBopa 3a kpeant oBbpapadT oT BGN 400 000 /YeTpuctoTuH Xunagu nesal- rmasHuua Ha BGN
1 000 000/ EanH munuot/- rmasHmua.CpokbT Ha nonasaHe oT Kpegutononyyatens e 4o 20.06.2025r.
1) NuxseH npoueHT: NpoMeHnMB NMXBEH NPOLEHT B pa3Mep Ha pedepeHTHMS NMxBeH npoueHT Ha OBb
/PJIM/ 3a nepmopa nntoc 2,4% Hagbaska roguLLIHO, HO HE MO-Marnko oT 2,5% roguwwHo.

2) Cpok Ha nsgbmkaBaHe: 20.06.2026 .

3) ObesneuveHune: OcobeH 3anor Ha ABWKMMU BeELLM,COOCTBEHOCT Ha 3amnorogaTens, MaluHU U
CbOpPBXEHUSA, HAXOAALM ce Ha agpec: rp.ETponone,byn.Pycku 191 Ha obLwa cTonHoCT

BGN 3 571 680.

C aHekc Ne 7 ot 26.02.2025r. cTpaHUTe ce JOroBapsT Aa ce yBenuuu pasmepsbT Ha NpeaocTaBeHus no
[oroBopa 3a kpeguT oBbpapadt ot BGN 1 000 000 /EAMH MunuoH nesa/- rnasHunua Ha BGN 2 200
000/ ABa munuoHa 1 aBecTa Xunsau nesa /- rmasHnua.CpokbT Ha nona3eaHe oT Kpeautononyyatens
e 0o 21.06.2025r.

1) IluxBeH npoueHT: NpoMeHnMB NNXBEH NPOLIEHT B pa3mep Ha pedepeHTHNs NuxeeH npoueHT Ha Obb
/PJIM/ 3a nepnopa nntoc 2,4% Hagbaska roguLLIHO, HO He MO-Marnko oT 2,5% roguwHo.

2) Cpok Ha nsgbmkaBaHe: 20.06.2026 .

3) ObesneveHune: OcobeH 3anor Ha ABWKMMU BeELLM,COOCTBEHOCT Ha 3amnoropaTens, MawuHU U
CbOPBXEHMUS, HAXO4ALWM ce Ha agpec: rp.ETponone,byn.Pycku 191 Ha o6wa cTtonHocT EUR 574 113.

M no gBaTta KpeauTta CbOTBXKHULUKM Ha KpeaguTtononyyaTtens ,Etponan“All ca gpyXecTBOTO Malka —
»,CuHTeTuka“Al u obLepHoTo Ha ,ETponan“ Al apyxectso — ,ETponan Tpeng“‘OO[.

[bliepHOTO OpyXeCcTBO Mon3Ba NpuBNeYeHn cpeacTBa 3a (PMHaHCMpaHe Ha WMHBECTULMUOHHUTE CU
nporpamu n o6opoTHM cpeacTea. HeobxogumocTTa oT 4ONBIHUTENHO (bMHAHCUpaHe ce onpedens B
3aBMCMMOCT OT XapakTepa Ha OeNHOCTTa N HAaNUYHUTE NapuyHK CpeacTBa B KOHKPETHUS MOMEHT.
ObllepHaTa KOMNaHWa OTNycka 3aeMu Ha Opy)XeCTBOTO-MalKa npu Hanuuve Ha cBoboaeH hmHaHcoB
pecypc ¢ uen ontummnsnpaHe Ha pmHaHcoBUTE cpeacTea Ha [pynaTa.
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22. TLbproBCKU U APYru 3agbiNKeHUs!

B xunsdu neesa

loauHara,
3aBbpLlUBaLla Ha
30 roHun 2025r.

FNogunHara,
3aBbpluBalla Ha
31 nekemBpu 2024r.

3aagbmKkeHnsa KbM gocTaBuYnLM 2 236 2 648
3aabmKeHns No Nosy4YeHn TbProBCKU 3aeMu 1122 1099
MonyyeHn aBaHcK 9 313
3aabmkeHnst KbM NepcoHana 242 217
- 8 M.Y. 3a Heron3eaHu omrycKuU Ha nepcoHarna 70 70
3agbKeHUs KbM OCUTYPUTENHN NPeanpuaTms 67 148
- 8 M.Y. 3a Herosi3eaHU OomrycKuU Ha nepcoHarna 13 13
[aHbyHM 3a0bIKEHNS B T 4. 129 105
- OaHbK OobaseHa cmoliHocm 99 59
- KopriopamueeH 0aHbK - -
- daHbK 8bpXy doxodume Ha ¢hus.nuya 30 46
- daHbuyu 8bpxy pasxodume no 3KINO - -
- 0aHBK 8bPXY Hed8UXUMU UMOMU - -
3agbkeHus 3a AUBUAEHTH - -
Opyrn 3agbnxkeHns 20 14
O6uwo 3825 4 544

23. duHaHcUupaHus

Mpe3 2025r gpyxecTBOTO He e nonyyasano 6e3sb3mesgHa hHaHCOBA NMOMOLL.

24.0nepaTtuBeH JIN3UHT

24.1. OnepaTUBEH NIU3UHI KaTo NU3UHronony4aren

bboewmTe MMHMManNHM NnawaHus no KPaTKOCPO4HU OOroBOpu 3a onepatnuBeH NIM3NHI Ha ﬂpy)KeCTBOTO
Ca npeacrtaBeHn KakTo cregBa:

OBbIXUMMU MUHUMAIHU NIM3UHIOBU NallaHusA
0o 1 rognHa OT 1 po 5 roanHm oo6uwo
Kbm 30.06.2025r. . - -
Kbm 31.12.2024r. - - -

JInanHroBmTe nnawiaHms NpM3HaTK KaTo pasxoq 3a nepuoga 2025r.ca 0 xun.ne., 3a 2024 r.ca 0 xun.n..
[oroBopuTe 3a onepaTuBEH NM3NHT HE CbAbPXKAT Knay3u 3a YCIOBEH HaeM.
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Hwuto eanH ot AoroBsopuTte 3a onepatmBeH JIM3NHI Ha ,D,py)KeCTBOTO He CbabpiKa onuuna 3a nogHoBABaHe
M NOKYyMNKa, Knay3n 3a no-HaTaTblUeH JNIU3UHT U AoONbITHUTENEH ObIrT.

24.2.0nepaTUBEH NIU3NHTI KaTo NU3MHroparten
bbaewmre MYHMManHW NOCTBNMEHUA MO AOroBOPU 3a onepaTtMBeH NU3MHT Ha [pyxecTBOTO B
KayecTBOTO My Ha NU3NHrogaTten rno CPOYHU onepaTUBHM NU3MHIU Cca NPeaCcTaBEeHM KakTo crneasa:

ObMKUMMU MUHUMANHU NTM3UHIOBU NJiallaHus
JOo 1 rogunHa OT 1 no 5 rognHun O6wo
Kbm 31.12.2024r. 8 xun.ns.. - 8 xun.ne.

FrogMWHUTE MUHUMANMHW NIN3UHIOBM NNaLaHus no 6e3cpquV|Te onepatnBHU JIN3UHIU Ca 0 xun.n..
JInanHroBmte NocTbNNEHUSN npu3HaTh KaTo npmuxoa 3a nepuoaa ca 0 xun.n..

OTtoageHy nog Haem ca MalluHW, anapaTtun 3a xemoaumanu3a, TPpaHCNopTHU cpeactBa U 4acT OT
CKnaaosu /I'IpOVI3BO,D,CTBeHI/I NnoMeLLEHNA.

Mpe3 nepuoga 01.01.2025r. - 30.06.2025r. yacT OT WHBECTUUMOHEH WMOT, COBCTBEHOCT Ha
OPYXeCTBOTO. VIHBECTULIMOHHMAT MMOT € OLEHEH MO CrpaBeanvea CTOMHOCT NpY MbPBOHAYanHoOTO My
npu3HaeaHe. OueHkaTa € u3BbpLueHa OT NMLEH3PaH OLUeHUTen.

25. ®HaHCOB NMU3UHT

OpyXecTBOTO € NU3MHronosnyyaten Mo HenpuKioYMIuM OOroBopu 3a guMHaHcoB nu3uHr Ha OMA c
HanaHcoBa CTOMHOCT KbM gaTaTta Ha GanaHca B pa3mep Ha 138 xun.ne., npeacTaBeHn B TbProBCKU U
OPYrv 3a0bIKEeHNs.

JlusuHeosu nnawaHust (8 xunsdu feea):

[HoroBop 3a BbanaHcoBa ctonHocT | O6uwa CTONMHOCT BT.4.3a BT.u.3a
(OMHAHCOB NU3UHT Ha 3aabIKeHusiTa no Ha 6bOewuTe | cnegpawmTe cneaBawys
(PMHAHCOB NU3NHT KbM MUHUMAITHN 12 meceua nepvog cnena
AartaTta Ha banaHca NN3MHIOBMU npes 2025 2025r.
nnawaHus
OBb WHTepnuina 138 138 19 119
Oo6wo: 138 138 19 119

26. CBbp3aHu nuua

3a LenTa Ha N3roTBAHETO Ha HacToALWNTE PUHAHCOBU OTYETU OPYXKECTBOTO- MaiKa, APYXeCTBOTO Noj
00LL, KOHTPON, KITHYOBMKAT YNPaBEHCKU NEPCOHa, BKITOYUTENHO U ApY)XeCTBaTa, KOHTPONUpaHu u/unu
yrnpaBnsiBaHW OT TAX, Ce TPeTUpaT KaTo CBbp3aHu nuua. [pyecTBOTO MMa OTHOLLEHME Ha CBbpP3aHO
nvue cbC cnegHuTe npeanpuatus: obliepHo - ,Etponan Tpeina”OO[; no OTHOWeEHWEe Ha rpynaTta Ha
,CunHtetnka” ALl ,Etponan 98°A[l, M6 Meauka’EAL, ,duanunseH UeHTbp ETponan” EOOL, ,CMON
Mama BwxbH” EOO[ (c npeauvwHo HammeHoBaHue ,[unanusa Etponan Anda” EOOA),duanusa
ETtponan Nama” EOO[, ,Ouanusa Etponan Oenta” EOOM, ,Ananusa Etponan Curma” EOO[, Espo
Meguk Tpeng EOO[, (6mBwo MeanumHckm LueHTbp EBpomeauk); bnyxayc AkcewsH MNpogxekt V T
(ot 02.05.2019r.) n Banuapos busHec Lentbp EOO[ (abwepHo Ha Bnyxayc AkcewsH lMpomkekt V
nTn).
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26.1.C0eniku, no Koumo npednpusimuemo e usnbsjiaHumen

B xunsdu neesa

HanmeHoBaHue Qe [ Qe [ Pa3uyetun
coenku npes | PazyeTu kbM | caenku npes
Ha cBbp3aHoTo | Bua caenka | ogq ¢ 31.03.25r. 2024r.c e
nuue anc nnc 31.12.24r.
ETponan Tpeng MNpopaneHa
0ofl MpOAYKLVS 335 812 801 767
ETtponan Tpeng | lNpegocTtaseH
oo 3aeM u nMxea ) )
VB Meguka EAL] | Haem
4 4
obLlo 335 812 805 77
26.2.COenku, no Koumo npeodnpusimuemo e nosay4amern
B xunsdu nesa
O6em Ha
HaunmeHoBaHue Ha O6em Ha Pa3suyetn KbMm coenku Pa3vetun
CBbLP3aHOTO nuue Bupa cpenka | caenku npes 31.03.25r. npes KbM
2025r. c AAC 2024r.c | 31.12.24r..
naac
ETtponan Tpeng OO/ Mokynka Ha
CTOKV U yCryru 22 62 39 39
ETtponan Tpeng OO MpenocTtaBeH - - - 18
3aeM, nuxea
CUHTETUKA ALL MpepocTaseH ) 970 ) 970
3aem
CUHTETUKA ALL Jlnxeu no
npegocTaBeH 663 641
3aeM
,Xan Pent* MpenocTaseH 980 980
3aem
,Xan Pent* Nuxsm no 201
npegocTaBeH
3aem
B Meauka”’EAL MpenocTaBeH ) 558 ) 558
3aem
Vb Meguka’EALL Jlnxeu no
npegocTaBeH 123
3aem
OBLLO 22 3 557 39 3488
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