MEXXOVNHEH KOHCOJINMOWNPAH LOKJIAL 3A
HAEVNHOCTTA HA ,ETPOITAIT* AL 3A BTOPO
TPUMECEYUNE HA 2025 .

OTHOCHO: UHdopmaums 3a BaXHW CbOMTUA, HACTBbNWMKM Npe3 BTOPO Tpumeceune Ha 2025
r. U C HaTpynBaHe OT Ha4yanoTo Ha (pMHaHcoBaTa roguHa, cbrnacHo un. 1000, an.4, 1.2 ot
3MruK.

I. BUSHEC MH®OPMALUA 3A ,,ETPOIAIT“ AL

=-ETponan“ Al e npon3BoACTBEHO NpeanpuaTne B cTpyktypata Ha ,CUHTETUKA® AL

MpeameTbT Ha OENHOCT Ha APYXXEeCTBOTO € Hay4yHO-M3crieqoBaTericka, ekcrepMMeHTandHa u
pa3BoliHa OenHOCT B obnactra Ha opTorneausita U TpaBMaToONoOrnsita, NPoOuU3BOACTBO Ha
eHOoNpoTe3n W WUMMNNAHTAHTK, cneunanHun OuokepamuyHM Martepuanu W cnnasu 3a
MEOUUMHCKN  HYXOW, CcreunaneH XUpypruyeckn UHCTPYMEHTAPUYM, OCTEOCUMHTE3HU
cpencTBa, NPOM3BOACTBO Ha CMPUHLIOBKM 3a efHOKpaTHa ynoTpeba, xemoauanusaTopu u
CMCTEMM 3a Xemoauanusa, ApyrM MeauuMHCKU u3denvst 3a edHokpaTHa ynoTpeba kato
CMCTEMU 3a MHADY3MSA U TPAHCHY3US, UHKEKLUMOHHM UMK, MHTPaBEHO3HM KaHIONW, KaTeTpu u
COHAON, XUPYPrMYHU PbKaBULK, YPUHATOPHU U KONIOCTOMHU TOPGU, KaKTO U HAKOW M3aenvs 3a
nabopaTopHU LEenMu.

Cepanuwieto n agpecbT Ha ynpaeneHue Ha ,Etponan® ALl e Penybnuka Bbnrapwus, rp.
ETtponone, 6yn. “Pyckn” Ne 191.

.ETponan“ Al e egnHCcTBEH NpousBoanTeN B bbnrapus Ha KOHCyMaTUBK 3a Xxemoguanusa —
cUcTeMM 3a Xxemoguanuaa, xemoguanumsatopu u puctynHun vrnn. NMpomsBoLaCTBOTO BKMNOYBA
avanusatopu C pasnuyHM BuaoBe MembpaHu M C pasnnyHa akTMBHA MOBBPXHOCT KaTo
uenynoseH audertaTt, CUHTETMYHO-MoguduumpaHa uenynosa, Jow flux”’, nonucyndoH.
MpoussexgaT ce apTepuantn 1 BEHO3HM CUCTEMW 3a AManua3a, U3non3BaHn C BCUYKMA MapKu
AnanusHu anapaTu.

[pyXecTBOTO MMa paspelleHne 3a Npou3BOACTBO HA KOHCYyMaTMBWUTE CbINacHO 3akoHa 3a
MeauumMHckuTe mnsgenus. Beuuku Te umaTt paspeweHus 3a ynotpeba ot ManbnHutenHa
AreHumMs no nekapcTBEHUTE CPeAcTBa, KOSATO € KOHTponupal, opraH Ha MuHUCTEpCTBO Ha
3gpaBeona3BaHeTo. KayecTBOTO Ha MpOAyKUMSITA € rapaHTMpaHO 4Ype3 BHeapeHaTa olle
npe3 1999r. cuctema 3a Ka4ecTBo.

LETponan® ALl npoussexga yHUKanHW NpoaykTu — KOHCymaTueBu 3a xemoguanusa. Okono
70% oT npon3BoaCcTBEHATA AENHOCT € MO TEXHONOMKU, KOMTO ce BNagesnT oT 3-4 koMnaHum B
EBpona.

[pyxecTBOTO pasnonara cbC cepTudukaTi 3a cUcTtemMm 3a ofobpeHne Ha KayecTBOTO MO
ISO crangaptu: 9001:2015;13485:2016.

.ETponan® Al nputexaBa KOHTPOMNHO yyacTue B €OHO AbLUEepPHO OPYXKEeCTBO, a MMEHHO
nputexxasa npsko 70% oT kanuTana npeactasnasawm 350 /Tpucta u netgecet/ gana ot
.ETponan Tpeng” OO/ cbc ceganuuie B Penybnuka bbnrapus n agpec Ha ynpasneHue: rp.
Etponone, 6yn. ,Pyckn” 191. OcHoBHaTa AENHOCT Ha ObLEPHOTO APYXKECTBO € TbProBus C
MeOMLMHCKN uM3Oenua 3a egHokpaTtHa ynotpeba npoussegeHn B ETtponan” AL, rp.
ETponone.



1. PEAJINU3NPAHU KOHCOJIMOWPAHU ®UHAHCOBU PE3YITTATU
NPE3 BTOPO TPUMECEYUE HA 2025 2.

PesynTtatu oT genHocTTa

CbrnacHo koHconuaupaHus uHaHcoB oT4veT Ha ,ETponan® ALl 3a BTOpO TpuMmMece4yme Ha
2025 rogmHa chmHaHcoBUAT pe3ynTaTt e nevanba B pa3mep Ha 249 xun. nB. (B T.4. nevyanba
3a pynata ot 222 xun. nB. 1 ne4yanda 3a HEKOHTPONMPALLOTO ydacTue OT 27 Xun. NnB..)
cnpsimo nevyan6a B pasmep Ha 260 xun. nB. (B T.4. neyan6a 3a pynarta ot 239 xun. nB. n
neyan6a 3a HEKOHTPONMPALLOTO yyacTue oT 21 xun. nB.), OTYETEHa Npe3 CblUns nepuog Ha
2024 roguHa.

lMpe3 oT4yeTHUS Nepuog ca peanuanpaHn KOHCONMANPaHU MPUXogn OT OCHOBHA OEWHOCT B
pasmep Ha 9 640 xunsaawn nesa, oT koUTo 7 356 xMnaaum neea ca peanuavpaHn npuxoau ot
npoaykumsi, 1 910 xmun. nB. Npuxogu OoT nNpogaxba Ha cToku, 317 xunagu neea ca npuxoam
OT ycnyrm n 57 xunagu neea apyrn npuxoau.

3a cpaBHeHMe, 3a cblms nepuoa Ha 2024 r. koHconuanupaHnTe NpUxoam OT AeNHOCTTa ca B
pa3smep Ha 7 383 xunsaam neea, OT KouTo 5 862 xunagu neesa ca peanusvpaHy npuxogun ot
npoaykumsi, 822 xunagu neea npuxoam OT npodaxba Ha cTtoku, 502 xunsgum neea ca
npuxogu ot ycnyrm n 197 xunsaau neesa gpyrn npuxoau.
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3a oTyeTHMA nepuog obwmTe pasxogu 3a genHocTtTa Ha ,ETponan“ ALl Ha koHconugupaHa
©asa ca B pasmep Ha 7 970 xunsaam neea, gokato otyeTeHnte kbm 30.06.2024 r. pasxogu 3a
OenHoCTTa Bbanu3aT Ha 6 165 xunaau neea, kato B criegpallaTa rpaduka e npeacraseHa
pa3bvBka No BMOOBE pa3xoaMu.
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Ktm 30 toHn 2025 roguHa KOHcoNuaMpaHuTe akTUBW Ha KOMNaHusTa Bb3nusat Ha 18 895
Xunagu neea kato kbM 31 gekemBpu 2024 rogvHa cblumMTe ca 6unu B pasmep Ha 18 408
XuUnsauv ne.a.

MpuTexaBaHuTe OT OPY>KECTBOTO UMOTU, MALLUMHWN, CbOPBXEHMS U 06opyABaHe Bb3nNu3aTt Ha
11 075 xun. nB. cnpsimo 11 371 xun. nB. kbM 31 gekemspu 2024 r.

AkumoHepHUuAT kanutan Ha Etponan A e 5 000 xun. nNB. KaTo Npe3 OTYETHUA Nepuoa He e
HacTbnuna npomsHa B HeroBusi pasmep. CobctBeHnAT kanutan kbM 30.06.2025 r. e B
pasmep Ha 8 394 xwun. neea (cobctBeH kanutan 3a rpynata — 8 566 xwun. nB.
HeKOHTponupawo ydyactme — (172) xun. ne.) cnpsamo 8 172 xun. nesa (COBCTBEH KanuTan 3a
rpynata — 8 317 xun. nNB. 1 HEKOHTponmpaLllo ydyactue — (145) xun. n..) B kpasa Ha 2024 r.

KoHconuagupaHute nacmen kbM 30.06.2025 r. ca B pasmep Ha 10 501 xun. neea, OT KOUTO
650 xunagu nesa HeTekywmn n 9 851 xun. neea TekyLmM nacMeun. 3a CpaBHEHUE, KbM Kpasi Ha
2024 r. KoHCcONMAaMpaHUTE NacuBM Ha OPYXeCTBOTO Bb3nu3aTt Ha 10 236 xun. neea, OT KOUTO
910 xun. nesa HeTekywn U 9 326 xun. nesa TeKyLLN NacuBw.

TbprosckutTe 1 Apyru 3agbrkeHnsa Bb3nuaat Ha 3 990 xun. ne. cnpamMo 4 723 xun. nB. npes
2024 r. 3agbmKkeHnaTa KbM CBbp3aHn Npeanpuatns ca B pasmep Ha 3 495 xun. nB. cnpsamo
3 431 xun. nB. kbM 31.12.2024 r.

Il. BIIUSIHUE HA BAXKHUTE CbBUTUA 3A ,,ETPOIATT AL,
HACTWBIINIIN TTPE3 BTOPO TPUMECEYUE HA 2025 2. BbPXY
PE3YJITATUTE BbB ®PUHAHCOBUSA OTHET KbM 30.06.2025 2.

lMpe3 BTOpO TpuMeceume Ha 2025 r. He ca HacTbLNUNKU CbOWUTWUS, KOUTO Oa MOBMMUSAT Ha
PMHaHCOBUTE pe3ynTaTh Ha OpPYXeCTBOTO.



Ill. PUCKOBU ®AKTOPU

PuckoBeTe, oka3Bally BNUsiHUE BbpXy AeNHOCTTa U pe3ynTtatute Ha [pyxecTBOTO MoraT aa
6baaT KnacuduuMpaHu B 3aBUMCUMOCT OT TEXHUSI XapaKTep, NposiBrieHue, cneundukn Ha
APY>XECTBOTO 1 Bb3MOXHOCTTa PUCKBLT Aa 6bae envMUHMpaH, orpaHMYaBaH Unm He.

lMpakTnyecko npunoxeHuve 3a ynpaeneHneTo Ha pucka B ,Etpoman‘ A Hamupa
pa3fgensHeTo Ha PUCKOBETE B 3aBUCUMMOCT OT Bb3MOXHOCTTa UMM HEBBL3MOXHOCTTA PUCKBLT
Aa 6bae npeodonsH, pecnekTMBHO eNMMUHMPAaH. TO3M KpuTepwuin pasgens puckoBeTe Ha
CUCTEMATUYHN N HECUCTEMATUYHMW.

» CucrtematnyHm pmucKoBe — 3aBUCAT OT o0WwmMTe KonebdaHnsi B MIKOHOMMKaTa KaTo LSimo.
EmMuTEeHTHLT He GM Morbn ga Bnvsie BbpXy TSX, HO MOXe Aa M oT4yeTe M ga ce
cbobpassiBa C TsX;

» HecucremaTudHn puckoBe — NpeacTaBnsBaTt YacTTa oT oblwma puck, cneunduyeH 3a
CaMOTO ApPYXeCTBO U oTpachria, B KOUTO TO OCbLLECTBSABA AENHOCTTA CU.

i.1. CACTEMATU4YHUN PUCKOBE

CuctematuyHuTe puUcKoBE Ca Te3u, KOUTO [OeWCTBaT W3BBbH JPYKECTBOTO M okassaT
CbLUECTBEHO BNUsSIHUE BBPXY [OEMHOCTTAa W CbCTOSIHMETO My. Te ca CBbp3aHW C
MaKpOMKOHOMMYeckaTa cpepa, MonuTuyeckaTa CTabuUnHOCT M MpOLEcH, pPernoHanHoTo
pa3suTte n gp. OCHOBHOTO OrpaHMyaBaHe Ha BMMSIHUETO HA CUCTEMATUYHWUTE PUCKOBE €
cbOMpaHeTo M aHanu3MpaHeTo Ha Tekywata WMHgopMauus, KakTo UM WU3MNof3BaHeTo Ha
NPOrHO3M OT HEe3aBUCMMM M3TOYHULM 3a CbCTOSIHMETO Ha cucTemarta kaTto usno. B Tasm
Bpb3ka APY)XeCTBOTO CliefBa Aa U3BbpLUBA AEMHOCTTA CU, CbobpassiBaikvi ce ¢ BIUSHUETO
Ha CcUCTeMaTUYHUTE PUCKOBE M MNPOrHO3HWTE pas3vyeTM B CTpaHaTa, B KOATO M3BbPLUBA
npeameTa cu Ha AeNHOCT.

»  MakpOUKOHOMUYeCKU PUCK

MkoHoMukaTa Ha bbnrapus e egHa oT Han-6bp30 passmBawuTe ce B LleHTpanHa n N3To4uHa
Espona (LUME). OCHOBHMAT BBLHLUEH PUCK € CBbP3aH CbC cBeToBHaTa (hMHaAHCOBa KpuW3a,
koeTo 61 goBeno o0 yBenuyaBaHe Ha AedumumTta no Tekylata cMeTka 1 3abaBeH pacTex Ha
BBI. OCHOBHMAT BbTPELLUEH PUCK OCTaBa B Cnyyal Ha ps3ko nubepanusvpaHe Ha
duckanHaTta nonutuka, Koeto 6um JoBeno A0 CEPUO3HO AOMbIHUTENHO yBENUYaBaHe Ha
aeduumTa nNo TekywaTta CMeTka U HapyluaBaHe NpUHLUNNTE Ha BanyTHUA 6opa.

*  Puck om ¢hopcmaxopHu o6cmossmesicmea

dopcmaxopHn obcToATeNcTBa Ca BCUYKM MPUPOOHW, MOMUTUYECKU W OPYrn KaTaknuaMu
(HaBoOHEHWS, 3eMeTpeCceHnst, rPaXaaHCKM Henog4YMHeHUs, conbCbLUN, CTayvkn U Ap.), KOUTO
ca C HenpeaBuaeH xapaktep. PopcmaxopHu obcTosiTencTea morat Aa 6baaT v rpewku u
aBapuu Ha matepuanHata 6asa OT MexaHu4eH XapakTep, AbiKallM ce Ha YoBeLUKa Unn He
CUCTEMHa rpewka. HactbnBaHeTo Ha TakMBa CbOMTMA MoraT ga wmat Mpsko u
HenocpeaCcTBEHO BNUSHUE BbPXY BCUYKM OENHOCTU CBbP3aHM C OeWHOCTUTE U3BbpPLUBAHU
oT NpynaTa kaTo HapywaTt obnyariHaTa UM OEMHOCT MU OKakaT HEMOCPEACTBEH eheKT BbpXy
PUHAHCOBOTO MM CbCTOSIHME.

Bb3MOXHO € Aga HacTbnatr M POPCMaKOPHW OBCTOATENCTBa, KOMTO [a MMaT CUITHO
OoTpakeHne BbpXy LSANOCTHaTa MakpoOMKOHOMMYEecka U MexayHapopHa cpepa. Mpumep 3a
TakbB puCk e obsiBeHaTa oT CBeTOBHaTa 34paBHa opraHmM3aumsa naHgemMus oT pasBUnnsT ce
HoB kopoHaBupyc COVID-2019 (Kosua-19), konto 6bp30 ce pasnpocTpaHu B LENUs CBAT
kaTo EBpona Gelle cunHo 3acerHara.



MNMopagn BoeHHUTE OEWCTBUSI Ha TeputopusTa Ha YKpainHa, peauua ObpasBu Mo cBeTa, B
TOBa 4NUCMO U ObpxaBuTe-uneHkn Ha EC, npeanpuexa caHkuum cpewy Pycus, kato ce
oYakBa da MMa M OTBeTHM TakmBa. OyakBa ce KOH(NUKTLT Aa Npeaus3BuKa 3HAYUTENTHO
nokayBaHe Ha LieHWTe Ha OCHOBHM CypOBWHU, peLiecusi (ocHOBHO B EBpona), nHdnaumoHHu
NPoLIECHM U MOBCEMECTHO HamansiBaHe Ha WMHBECTMLUMTE B MOBEYETO OT MKOHOMUYECKUTE
cektopu. Hapep ¢ ToBa, ce oyakBa ga vMMa 3abaBsHe W TPYAHOCTM BbB Bepurnte Ha
[AOCTaBKM, KaKTo 1 Npobnemm cbe cbbrpaeMocTTa Ha B3emMaHusiTa.

KbM gaTtaTa Ha M3roTBsSHE Ha HACTOSILMSI OTYET Kpu3ncHaTa 0O6CTaHOBKa € HeKopurupaiio
cbbuTtne. Bes oa ce aHraxupa ¢ KaTeropyMyHU NPOrHo3u, PbKOBOACTBOTO OYaKBa BEPOSITHO
HebnaronpusTHO oTpaXeHne Bbpxy (OUHAHCOBOTO CbCTOsIHME Ha Mpynarta.

» [lonumu4ecku puck

ToBa e puUCKbT, NpoM3TUYaLL, OT NONMUTUYECKUTE NPOLIECU B CTpaHaTa — PUCK OT nonmMtudecka
aecrtabunusauusi, NpoMeHW B MPUHUMNUTE Ha yhnpaBreHne, B 3aKOHOOATENCTBOTO U
NKOHOMMYEecKaTa nonuTtuka. MonuTuYeckusaT puUck e B Npsika 3aBUCUMOCT OT BEPOSITHOCTTA
3a NpoMeHW B HebnaronpusATHa Mocoka Ha BoAeHaTa OT MPaBUTENCTBOTO AbITOCPOYHA
nonutuka. B pesyntaT Bb3HMKBA ONACHOCT OT HEraTUBHM NPOMEHMU B BU3HEC KnnmMaTa.

HectabunHaTta B KpaTKOCPOYEH acnekT nonutuyecka obCTaHOBKa B CTpaHaTa, KakBaTo ce
Habniogaesa npes3 nocnegHuTe 2 roAuHW KpUe pUCKOBE, KOUTO BeYye wumaT CBOETO
npossneHne. Ha 27 oktomepu 2024 r. ce npoBeaoxa NopeaHy NpeacpoyHn naprnameHTapHu
n3dopun. CtpaHata ce ynpaBensiBa OT KOanlMUWOHHO MpaBUTENCTBO, KOETO € HecTabunHo.
BbaewoTo ynpaBneHMe Ha cTpaHaTa € CbLUEeCTBEeH PUCK, KOWTO MOXe Aa MnoBnusie Ha
MKOHOMWYECKOTO pa3BUTME Ha CTpaHara.

= BanymeH puck

BanyTHMAT puck ce cBbp3Ba C Bb3MOXHOCTTa MPUXOAUTE U PasxoguTe Ha MKOHOMUYECKUTE
cybekTn B cTpaHaTa Aa 6baat NoBNUSHU OT NPOMEHUTE Ha BanyTHUS KypC Ha HaumoHanHara
BanyTta (BGN) cnpsmo gpyrum Banytn. B cTpaHa cbC CUITHO OTBOpEeHa WMKOHOMMKA KaTo
Bbnrapus, HectabunHocTTa Ha MecTHaTa BarnyTa € B CbCTOSIHME Aa MHUUMupa necHo obua
MKOHOMMYEeCcKa HecTabunHocT m obpaTHO — cTabunHOCTTa Ha MecTHaTa BanyTa ga ce
npeBbpHe B OCHOBA Ha 0OLLOMKOHOMMYECKaTa cTabunHocT. PukcMpaHeTo Ha Kypca Ha neBa
KbM eguHHaTa esponencka sBanyta (EUR) poBege go orpaHuyaBaHe Ha konebaHusita B
Kypca Ha neBa CNpsiMO OCHOBHWUTE YyXAECTpaHHU BanyTu B paMKuTe Ha KonebaHusTa
Mexay cammuTe OCHOBHW BanyTu CNpsMO €BpOTO.

*  WHehnayuoHeH puck

MHMNaunoHHUAT PUCK Ce CBbP3Ba C BEPOSATHOCTTA MHGNaUMATa Aa NoBnvsie Ha pearnHaTa
Bb3BPbLLAEMOCT Ha MHBECTULIMNTE.

Mpe3 toHn 2025 r. mecevHata uHdnaumsa e 0.4%, a rogvwHata uHbnaums e 4.4%.
MHdbnauuata e namepena vpes UMNLU /MHgekc Ha noTpedbuTtenckute LeHn/, Kato MecedHaTta
MHdNauus ce otTHaca 3a toHm 2025 r. cnpamMo NpeaxogHust Mecel, a roguwHaTa nHdnaums e
3a toHM 2025 r. cnpsiMo CbLLUUSA MeceL, Ha NpeaxoaHaTta rogmHa.

WMHdnauuata oT Hayanoto Ha rogmHaTa (toHn 2025 r. cnpamo aekemspn 2024 1.) e 2.4%, a
cpegHorogmwHata uHdnauus 3a nepuoga tonm 2024 - oHn 2025 r. cnpsmo nepuoga tonu
2023 - toHn 2024 r. e 2.9%.

Mpes toHm 2025 r. cnpsiMO NpeaxofHWMs Mecel, Har-rofisiMo € yBerMYeHUeTo Ha LieHUTE B
rpynute: ,PassnedeHua n kyntypa“ (2.8%), ,PectopaHtn n xotenn® (1.3%), ,,ANKOXOmHK
HanuTkn n ToTioHeBU nsgenua“ (0.8%) n ,, TpaHcnopt* (0.7%). HamaneHue e pernctpmpaHo B
rpynute: ,0O6nekno n obyskn* (-0.6%), ,CbobweHuna“ (-0.2%) n ,PasHoobpasHn CTOKM U
yenyrn® (-0.1%).

MeceuHaTta uHGpNaums, uaMepeHa C XapMOHU3UPaHUSA MHOEKC Ha NOTPeOUTENCKUTE LIEHU
(XHriy), e 0.4%, a rognwHata nHgnaums e 3.1%.



WHdnauuata oT Ha4anoTto Ha rogmHaTa (toHn 2025 r. cnpamo aekemspn 2024 1.) e 1.8%, a
cpegHorogmwHaTta nHdnauus 3a nepuoga tonn 2024 - oHn 2025 r. cnpsmo nepuoaa tonu
2023 - toHn 2024 r. e 2.8%.

M3To4HMK: www.nsi.bg
= JluxeeH puck

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXXHOCTTa HETHUTE AOXOAM Ha KOMMNaHUUTe Aa HamanesT
BCMNEACTBME Ha MOBULLEHWE HA NMXBEHUTE paBHULLA, MPU KOUTO APYXECTBOTO MOXe Aa
dvHaHCUpa cBOSATa [OEWHOCT, a CblIO Taka W MO-HUCKA [AOXOAHOCT OT WHBECTULIN.
JNIXBEHUAT pUCK Ce BKMOYBA B KaTeropuaTa Ha MaKpOUMKOHOMWYECKUTE PUCKOBE, NMopaau
dakTa, 4Ye OCHOBHa MpeanocTaBka 3a MPOMsHA B NMXBEHWTE paBHULLA € fosiBaTa Ha
HecTabMnHOCT BbB (bMHaHcoBaTa cuctema kaTto usno. Tosn puck MoXe Aa ce ynpasnsiBa
nocpeacTBOM GanaHcUMpaHOTO M3NON3BaHe Ha PasNMYHM U3TOYHMLM Ha (DUHAHCOB pecypc.

. 2. HECUCTEMATUYHU PUCKOBE

ToBa ca puckoBeTe, crneundudHN 3a cmpmarta, PecrnekTMBHO 3a oTpacbkiia, B KOWTO TS
onepupa. HecuctemaTnyHuTe puckoBe MoraTt Aa ObaaT pasgeneHn Ha CEeKTOpeH, Kacael
HECUrypHOCTTa B pasBUTMETO Ha OTpacbiia kaTto UsAno, U MpMeH puUCK, npousTuyall, oT
cneungmrKMTe Ha KOHKPETHOTO APYXKECTBO.

» CeKmopeH puck

CeKTOpHI/IFIT pUCK ce nopaxaa OoT BJIIMAHMEeTO Ha TEeXHONOrmM4YHUTE NpPpoMeHM B oTpachbliia
BbpXy Agoxoaute 1 napuyHuUTe notouun, arpecMBHoOCTTa Ha MEHUO)KMbHTA, CUNHaTa
KOHKYpeHUUA Ha BbHLWHN U BbTPELLHU Npon3soanTenn n ap.

» @upmeH puck

PUPMEHUAT PUCK € CBBbP3aH C KOHKpeTHaTa AEVHOCT Ha ApYXeCTBOTO. TO3M puUCK ce
aeduHupa KaTo HECUrypHoCT, CBbp3aHa C MofydyaBaHETO Ha Mnpuxogu, MpUCbLUM 3a
oTpacbna, B KOUTO chupmata yHKUMOHMPA.

®dupmeHnAaT puck obeguHsea 6u3Hec pucka U PUHAHCOBUSA PUCK.
» BanymeH puck

Kato usano pgenHoctta Ha ,Etponan® Al He reHepupa BanyTeH pPUCK, TbWl KaTo
OCHOBHMTE Napv4yHN NOTOLM Ha OPY>KECTBOTO Ca B fieBa U €BpO.

» JlukeudeH puck

JInkBMOHWAT puck e cBbp3aH C Bb3MOXHocTTa ,ETponan‘ Al ga He noracu B
OOroBOPEHNA pasMep Wunm cpoK CBOWM 3agbiDKEHUsl. TO3M PUCK € MUHUMWU3UPaH,
npegeug HanUMUMeTo Ha Aobpe pasBuTa NONUTUKA MO yrNpaBrieHNe Ha Napu4YHK NOTOUM B
rpynata v nogabp)KaHeTo Ha BMCOKAa CTEMNeH Ha NnnaTeXocCnocOOHOCT U NUKBUAHOCT Ha
KoMnaHuaTa.

» @uHaHco8 pUCK

®duHaHCOBMAT pucKk donbnBa Ou3Hec pucka, kKoraTto Ce W3non3eaT CpeacTBa nog
dopmaTta Ha 3aeMu UnuM ObATOBU LEHHU KHMXa MPU OCbLUECTBABAHE Ha OEMHOCTTa Ha
apyxectBoTo. NnawaHudara 3a Te3u cpeacTBa nNpeacTaBnaBaT PUKCUpaHo 3aabImKeHne.
.ETponan® Al e B CbCTOAHME Aa MOKpPUBA BCUYKN CBOW 3abIMKEHUA N HE € N3NPaBeHo
npeg oUHaAHCOB PUCK.

> YnpaeneHcKu puck

OnepaTMBHUTE PUCKOBE Ca CBbP3aHW C YNPaBlEeHWETO Ha APYXECTBOTO, a MMEHHO:
B3eMaHe Ha rpeLlUHn YyNpaBneHCcKn peLleHns; nurnca Ha agekBaTHa cucTeMa 3a BbTpeLleH
KOHTPOI; HamyckaHe Ha KIHYOBU CIYXUTENN U HEBBL3MOXHOCT [la Ce HasHa4u nepcoHan
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C HyXHUTe KayecTBa. BnusiHMeto Ha onepaTtMBHUTE PUCKOBE BbPXYy AEWHOCTTa Ha
APYXXECTBOTO Ce OrpaHM4aBa Ypes3 usrpajeHarta opraHusaums 3a BbTPELUEeH KOHTPOI U
OOMUT, KOAITO € eneMeHT OT NonuTMKaTta Mo yrnpaBrieHMe Ha pucka U npunaraHeTo Ha
CbBpPEeMEHHM NMOAXOAM MO ynpaBrieHne Ha nepcoHarna.

» CneyuguyHu puckKkose 3a Opy)xecmeomo fnpousmu4vawu om Xxapakmepa Ha
deliHocmma

OpyxectBoTo ,ETponan® All, onepupallo B obnacrtra Ha NpoM3BOACTBO HA MELOULMHCKN
KOHCyMaTuBM 3a efgHokpaTHa ynoTpeba, € M3NOoXeHO Ha NPUCbLUM Ha HerosuTe
crneundnyHn GusHec AENHOCTM PUCKOBE M haKTOPW:

Ma3apeH puck — xapaktepusnpa ce cbC crieaHnTe akTopu:

Xapakmep Ha mbpceHemo — npepnaraHnuTe NpoaykKTM M YyCrnyrm ca C MeAMLMHCKU
XapakTep, 4acT OT KOMTO — XXMBOTOCNACABALLM, KATO TAXHOTO TbPCEHE He € NPOM3BOOHO
Ha obLiaTa MKOHOMMYECKa aKTUBHOCT B CTpaHaTa;

3aKoHO8U U3UCK8aHUS 3a NOpPbYKU — [ocTaBkaTa Ha MeauUuMHCKM u3genus 3a
XeMo3nanm3HuTe LIeHTpOoBE B CTpaHaTa CTaBa camo Cried y4acTue B OTKPUTK npoueaypwm
Ha OGonHuMumMTe no 3akoHa 3a OOWECTBEHUTE MOPBYKN, KOETO € NPOABbIDKUTENEH U
TPYAOEMBK NPOLIEC;

Jlunca Ha 8b3MOXHOCMU _3a _pas3wupsisaHe Ha na3apa — Bb3MOXHOCTUTE 3a
paswmnpsiBaHe

Ha nasapa ca no-rofiemu Npu U3Hoca, OTKOSNKOTO B CTpaHaTa;

Hanu4yue Ha 2onsma KOHKYpeHUUsl 8 Mex0yHapodeH acnekm — CbLeCTBYBaT MHOXECTBO
KOMMNaHun B 4YyxbuHa C Npou3BOACTBEH ACOPTUMEHT Ha MeAMUMHCKM KOHCyMaTuBM 3a
egHokpaTHa ynotpeba kato To3n Ha ,ETponan“ A. Ha nasapa Ha Te3n mMeauuMHCKK
NpoAyKTM B CBeTOoBeH malwiab paboTAT yTBbpAEeHM Npou3BOAUTENM M BHOocuTenu. Ha
BbTpewHus nasap ,Etponan“ ALl e eauHcTBeHMst Obnrapcku npousBoauTen Ha
KOHCyMaTUBM 3a XeMoauanmaa — XeMOSTIMHUN 1 XemoananusaTopu.

MponsBoacTBeH PUCK — NPON3BOACTBEHUS NMPOLIEC CE XapaKkTepuaupa c:

- Kpamubk npou3eodcmeeH UUKbBJI;

- OmmnHocumenHo 6bp3a obpawaemMocm Ha erioxeHume cpedcmea;

- Heobxodumocm om obopomeH Karnumars — ocu2ypsieaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- UeHna Ha nemponHume npodykmu — OCHOBHaTa CypOBMHA 3a BCUYKK
nNpeanpuaTUs B CEKTopa ca pasfnMyHUTE BWOOBE MNnacTtMacu, YMsATO LeHa € B
npsika 3aBMCMMOCT OT LieHaTa Ha HedpToNpoayKTUTE, CbLLO Taka OCHOBHUAT HaYMH
3a TPaAHCMNOPT Ha MEAUUMHCKUTE MaTepuanu € LWOCENHUST;

LeHoBun puck — [OpyxectBoto ,ETponan® AL € WM3NOXEeHO Ha LEHOBU PUCK 3a
HeraTMBHUTE NPOMEHWN B LieHUTE Ha CTOkuTe, OOeKT Ha HeroBata CTOMaHCcKa AEWHOCT.
LleHnTe Ha cypoBUHWUTE 1 MaTepuanuTe, U3non3BaHn B NPOM3BOACTBOTO, KAKTO U LieHUTe
Ha ycnyru (Hanpumep 3a CTepunu3auus Ha rotoBa NPOAYKUMS, KOATO € CBbp3aHa U C
TPaHCMNOPTHW YCryrn) ca Han-4ecto npomeHswm ce. C Len ga ynpasensiBa LLEHOBUSI PUCK
OpYyXecTBOTO npurara upmeHa cTpaTerus, uenduia npenBapuTeriHo JoroBapsaHe Ha
LEHMUTE Ha Te3n CYpPOBUMHW U YCIYyrM U CbOTBETHO CKMIOYBAHE Ha JOroBopu 3a usana
bMHaHCOBa roAuHa, CbLUO Taka M ONTUMM3MPAHE Ha MPOM3BOACTBEHUTE pa3Xxoaw,
BanuavpaHe Ha anTepHaTMBHW [OCTaBYMLUM U NpunaraHe Ha rbBKaBa MapKeTUHroBa
nonuTuka.

OnepaTtuBeH pUCK — CBbp3Ba Ce C HeOOXOAMMOCTTa OT NoAadbp)kaHe Ha roremm Mo
ob6eM 3anacw, ¢ NpeumsHo NnaHnupaHe Ha NpoaaxouTe, NOPbYKUTE N OCTaBKUTE.



IV. UHOOPMALNS 3A CKIIKOYEHU TOJIEMU COEJIKW MEXAOY
CBBbP3AHU JINLIA TTPE3 BTOPO TPUMECEYUE HA 2025 2.

I'Ipe3 OTHETHUA nepmnoa He Ca CKIo4YBaHW ronemMmn caenkm Mmexny CBbp3aHu nuua.

Wan.anpektop: JTtobomup Konues



