NOACHUTENHWU BENEXKU KbM roOAUWLEH HEKOHCOJNIMAUPAH
P®PUHAHAHCOB OTYET HA ,,ETPOMNAN“ AQ

3a nepuopga 01.01.2025r. - 31.12.2025r.

(npeacTaBnsAABaT Hepa3saeriHa YacT OT roAULLHUA HEKOHcoNnuaupaH (puHaHCOB OTYeT,
npuknoyBau, Ha 31 aekemBpu 2025 roauHa)
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A. OBLLA VHOOPMALINA 3A OPY>KECTBOTO U JEMHOCTTA MY

‘ETPOMAN” A c EMK: 832 082 699 e akumoHepHO ApyxecTBo, peructpupaHo B8 COC no dpupmeHo
ageno Ne 141/1990r. CepanuweTto Ha apyxectBoto e B Penybnuka Bwnrapua — rp.Etponone,
o6yn.“Pyckn” Ne 191. AgpecbT Ha ynpasneHue e B rp.Etponone, n.k.2180, 6yn.“Pyckn” Ne 191.
EnekTpoHHUAT agpec 3a KopecnoHaeHuus e kakto cnegsa: office@etropal.eu.OduunanHa nHTepHeT
CTpaHuLa Ha ApYyXecTBOTO: www.etropal.eu.

AkumuTe Ha [pyXecTBOTO ce TbpryBaT Ha bbnrapckata dpoHgoBa 6opca. Kbem 31.12.2025 r. kanutansT
Ha apyxecTtBoTo e pasnpegeneH B 5 000 000 6pos 6e3HanMyHM NOUMMEHHU OOWMKHOBEHM akumMu C
HOMWHaNHa CTOMHOCT Ha edHa akuus - eavH neB. OcHoBeH akumoHep B “ETPOMAIT” AL KbMm
31.12.2025r. e CUHTETUKA AL c 51,01 % akunoHepeH asn.

MpeameT Ha genHocTTa Ha “ETPOMAN” ALl e: Hay4HOM3CcNeaoBaTencka, ekcrnepMMmeHTanHa u pasBonHa
AenHoct B obnactta Ha opToneausTa W TpaBMaTtonorusita, MpPou3BOACTBO Ha €HOONpoTe3n MU
UMMNIIaHTaHTK, cneuManHM OMokepaMuyHM MaTtepuanu 1 CnnaBu 3a MeguUUHCKU HyXXOuW, crieuuarneH
XUPYPrUYECKN WHCTPYMEHTApUyM, OCTEOCUHTE3HM CpPeACcTBa, MNPOW3BOACTBO Ha CMPUHLOBKM 3a
e[HoKpaTHa ynoTpeba, xeMoananM3aTopu u cUCTeMM 3a Xxemoananusa, apyrin MeguumMHCKU nsgenus 3a
e[HoKpaTHa ynotpeba kaTo CUCTEMU 3a MHAY3US U TpaHCHY3US, UHXEKLMOHHU UMMN, UHTPaBEHO3HU
KaHIOMNW, KaTeTpu U COHOU, XUPYPIrUYHU PbKaBULM, YPUHATOPHM M KONOCTOMHU TOPOM, KaKTO U HAKOU
nsgenusa 3a nabopatopHu uenu.

“ETPOIIAIT” ALl e eguHcTBeH npou3Boanten B Bbnrapumsa Ha KoOHCcymaTMBM 3a Xxemogumanusa —
XEMOSMHUN, Xemoamnanm3aTopu 1 UCTYNHU urnu. NMpon3BoacTBOTO BKIOYBA AUanu3aTopuy C pasnmyHn
B/OOBE MeMOpaHu U C pasnuyHa akTMBHA MOBBLPXHOCT KaToO MOMMETEPCYNdOH W MNONUCyndoH.
lMpounsBexgaT ce apTepuanHu u BEHO3HM CUCTEMU 3a AMann3a, U3Non3BaHu C BCUYKM MapKu AManm3Hu
anaparwm.

JpyXecTBOTO uMa paspelleHMe 3a MpoM3BOACTBO HA KOHCyMaTuBMTE CbrnacHo 3akoHa 3a
MeguuMHckuTe u3genusa. Bouuknm Te umart paspeweHuss 3a ynotpeba ot MuHWCTEpCTBOTO Ha
3gpaBeona3BaHeTo. KayecTBOTO Ha NpoayKuusATa e rapaHTupaHo ypes3 BHedpeHaTta oue npe3 1999r.
cucTema 3a KayecTBo.

CobcTBEHOCT U ynpaBneHve

ﬂ,py)KeCTBOTO € C eJHOCTeneHHa cuctemMa Ha ynpasJieHne u ce ynpasnsaBsa OT CobBeT Ha anpekTopuTte B
CbCTaB.

1. Meta TaHeBa MaTeBa — Npencenaten Ha CbBeTa Ha gUpeKTopuUTE
2. MBaH lMNeTkoB NeTkoB — 3aMeCcTHUK- Npeaceaarten Ha CbBeTa Ha gupekTopuTe
3. JTlo6omump Kpacumupos Konues — MIanbnHuTeneH unex

OpyxecTBOTO Ce NpeacTaBnsBa u ynpaenssa oT U3nbnHuTenHus gupektop - Jlln6omup Kpacumupos
Konuyes.

3a oTuyeTHMs nepuop nuuaTta, ynpaxHsiBalM Haf3op Hag npoueca Ha (hUMHaAHCOBO OTYMTaHe, ca
YrieHOBETE Ha OAUTHUS KOMUTET, KOMTO ca Tpuma Ha GpoM.

CpegHocnncbYHUAT Opoli Ha nepcoHana B “ETPOMAJT” ALL kbm 31.12.2025r. e 99 nuua, B T.4. 70 XeHu.

HacToawmar dmHaHCOB OTYET € MHAuBMAyaneH. [pyecTBOTO CbCTaBA M KOHCONuaupaH mHaHcoB
OT4YeT B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTv 3a ouHaHcoBo oTymTaHe (MC®PO), paspaboTeHu
n nybnukyBaHn ot CbBeTa MO MexayHapoaHu cyeToBogHu cTtaHgaptm (CMCC) u npuetn oOT
EBponenckusa cbio3 (EC), B KOUTO UHBECTULMNTE B ObLUEPHU NPEANPUATUSA Ca OTYETEHU U
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onoBecTeHu B cboTBeTCcTBME ¢ MCC 10 ,KoHconuampaHnu omHaHcoBm oT4eTH . HacTosawmTte omHaHCOBM
OTYETU Ca U3rOTBEHU MO cuMaTta Ha M3MCKBaHMSATA Ha 3akoHa 3a CYETOBOACTBOTO, BNA3bLM B cuna Ha 01.
sHyapu 2016 r., CbrmacHoO KOMTO BCUYKM TbProBCKMU APYXXeCTBa OT OOLLECTBEH MHTEPEC Ca 3a4bIDKEHM
0a U3roTBAT (PUHAHCOBUTE CM OTHYETM NO n3mckBaHusaTa Ha MCC. [latata Ha npexog KbM npunaraHe Ha
MC®O 3a gpyxectBoTto e 01.01.2006r.

B. SHAYMWN CHETOBOOHW NONUTUKA
(a) UspassBaHe Ha CbOTBETCTBUE

®PuHaHCOBNTE OTYETM Ca M3rOTBEHW B CbOTBETCTBME C MexayHapogHuTe ctaHgapTv 3a (OUMHaHCOBO
otumTtaHe (MC®O), paspaboTteHu u nybnvkysaHu ot CbBeTa N0 MEXAYHapOOHN CHETOBOAHW CTaHAapTH
(CMCC) n npuetn ot EBponelickus cbto3 (EC). OtyeTHaTa pamka ,MCDO, npueTtn ot EC* no cbLiectBo
e onpegeneHaTta HauuoHanHa cyeToBogHa 6asa MCC, npueta cbCc 3akoHa 3a CYETOBOACTBOTO U
AeduHrpaHa B 7.8 oT [JonbnHuTenHute pasnopeadu’.

MpuHUMN Ha gencTBaLo nNpeanpuaTue

HacTosawuaTt roanweH pnHaHCOB OTYET € M3rOTBEH HA OCHOBATa Ha CY4ETOBOAHOTO NPeANosoXeHne 3a
AencTeawo npegnpusitue. PHKOBOACTBOTO HE Bb3HaMepsiBa Aa NUMKBMAMPA NpeanpusatueTo, HUTO aa
npekpaTn TbproBckata My AEMWHOCT B 0003puMO ObAelle M CbLIOTO € 3aKMuuUmo, Ye NPUHUUNBLT —
NpeanornoXeHve Ha [OencTBawo npeanpuaTne € MNpuioXum K Noaxogsw, MpyM U3roTBSHETO Ha
HacToAWwmMa uHAMBMOyaneH uHaHcoB oT4veT. Cnea  wu3BbpLUEHMS npernes Ha AeVHOCTTa,
ynpaBUTENHUAT U HaA30PHUAT CbBETU o4akeaT, ye [pyXecTBOTO We MMa A0CTaTbyHO (DUHAHCOBWU
pecypcu, 3a ga Npoabibky onepaTMBHaTa CyM OENHOCT B 6nM3ko Obaelle v e npoabibki ga npunara
npvHUMna 3a gencTeailo npeanpusitue Npyu U3roTBHETO Ha NHAMBMAYANHUS (OUHAHCOB OTYET.

OCHOBHW NONOXXEHNA OT CHETOBOOHATA NONUTUKA HA OPY>XXECTBOTO
(6) Mpunoxnma mepHa 6asza

HacTosimTe roamwHn puHaHCOBM OTYETM Ca M3rOTBEHW MPY CNa3BaHe Ha NPUHLMMA Ha MCTOpUYecKaTa
LeHa, MoavduLMpaH B ONpeaeneHn cryyan ¢ NpeoLeHKkaTa Ha HAKOW akTUBM M MacuBu [0 TsXHaTa
crnpaBeAnuBa CTOMHOCT KbM Kpasi Ha OTYETHUS Nepuopd, OOKOMKOTO TOBa Ce M3WCKBA OT CbOTBETHUTE
CYETOBOAHM CTaHAAPTM U Ta3mn CTOMHOCT MoXe Aa 6bhe AoCTOBEpPHO ycTaHoBeHa. [MoA06HU OTKIOHEHMS
OT MPVHLMMNA Ha UCTopUYecKkaTa LieHa ca OnucaHu Npu OrnoBecTsiBaHe Ha cyeToBogHaTa MosiTVKa Ha
cboTBETHUTE MecTa. CpaBHuWTenHata WHOpMauMs ce peknacuduumpa ¢ Len ga ce ocurypu
CPaBHMMOCT CMpPsSIMO  TEKylius nepuod, KaTo XapakTepbT, pasmMepbT W MPUYUHWTE 3@
peknacuduuupaHeTo ce onoBecTaBaT. KoraTo € npakTuyecku HEBBL3MOXHO Ja ce peknacuduuupat
CPaBHUTENHUTE [aHHW, APYXXECTBOTO OMOBECTSBa MpuWYMHaTa 3a TOBa M KakBa € CbLUHOCTTA Ha
NMPOMEHWTE, KOUTO GUxa GUNM HanpaBeHu, ako cymuTe Gsixa peknacuduLpaHu.

Bcunukm gaHHm 3a 2025r. u 3a 2024r. ca M3roTBeHU U NpeacTtaBeHn B ObnArapcku nesa, 3akpbrneHn Ao
XUNa[a, OCBEH ako Ha CbOTBETHOTO MSICTO € MOCOYEHO ApYro.

() MpomeHn B cueTOBOAHATA MONUTUKA U OMOBECTSBAHMS.

N3meHeHua Ha MCC 1 MNpepctaBsiHe Ha bMHAHCOBKM OTYETU (B CUNa 3a roguLLIHM Nepuoau, 3anoysaiim
Ha wnu cneg 01 sHyapm 2024) - Knacudumkauma Ha nacvMBUTE KaTo TEKyLWM WM HETEKYLUW;
Knacudgukaumsa Ha nacmBuTe KaTo TEKYLUWM UMW HETEKYLLW — OTnaraHe Ha gaTtaTta Ha BfmM3aHe B cuna u
HeTekywu sagbrmkeHnsa ¢ 4OroOBOPHW Knayau.
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Llenta Ha naMeHeHunATa € ga ce U3SICHAT M3MCKBaHMSATa Ha cTaHdapTa OTHOCHO KnacudukauusaTa Ha
nacuBMTE KaTo TEKYLUN NN HETEKYLLN.

MpeanpuaTneTo knacuduumpa gageH nacue KaTo TEKyLL, KoraTto:

a) oyakBa [a ypeau nacvea B CBOSI HOpMarieH onepaTuMBeH LMKBIT,

0) ObpXM NacmBa NPeanMHO C Len TbpryBaHe;

B) nacuBbT crnegpa Aa Obae ypedeH B paMKUTe Ha [BaHadeceT Mecela cnepf kpas Ha OTYeTHMS
nepvoa; nnm

r) B Kpasi Ha OTYETHWS MEepUOA HAMa MpaBO [a OTCPOYBA ypeXAaHeTo Ha nacumBa 3a Hal-Marnko
ABaHaZeceT Mecela crief kpast Ha OTYETHUS MEPUOA.

I'Ipe/:l,anﬂTmeTo cnepBa aAa Knacmcbmu,mpa BCUYKM OCTaHarnm nacmeun KaTo HETEKYLLWN.

Knacudgukaumsita Ha nacneBa KaTo TEKyLL UMM HETEKYLL HE Ce 3acsra OT HaMepPEHMETO UM OYakBaHuATa
Ha PBbKOBOACTBOTO OTHOCHO TOBA, Aanu MPeanpuATUETO Le YNpaXHW CBOETO NpaBO [a OTCPOoYM
ypexaaHeTo Ha nacusa, unu e usbepe aa ro ypeam no-paHo.

3a uenuTe Ha knacudukaumaTa Ha JafeH NacvB KaTo TEKYL UMW HETEKyLL TEPMUHBT ,ypexaaHe® ce
AedurHMpa KaTo NpexBbpIsiHE KbM KOHTpareHTa, KoeTo BOAM A0 NoracsiBaHe Ha nacvea 4pes napuyHu
CpeAcTBa, ApYrM MKOHOMUYECKM PECYPCU UM NHCTPYMEHTU Ha cobCTBEHMS KanuTarn.

YcnoBusiTa Ha nacuBe, KOMTO MO M30OP Ha KOHTpareHTa 6u MorbLn Aa goBede A0 ypeXxaaHeTo My Ypes
NPexBbpPIiIIHE Ha WHCTPYMEHTM Ha COOCTBEHMsI KanuTan Ha npeanpusaTMeTo, He 3acarar
KnacudpukaumsaTa My KaTto TeKyLL UM HETEKYLL, CaMO ako onumsiTa e knacuduumpaHa Kato UHCTPYMEHT
Ha COOCTBEHUs KanuTan OTAENHO OT nacuBa KaTo KanuTanoB KOMMOHEHT Ha CbCTaBeH (hMHaHCOB
WHCTPYMEHT cbaniacHo MCC 32 @uHaHcosu uHcmpymeHmu: npedcmassiHe.

* NameHeHns Ha MC®O 16 JluzuHe (B cuna 3a rogulliHu nepuoam, 3anoysawm Ha unm cneg 01 aHyapu
2024) 3agbmkeHns No nu3uHr Npy npogaxba ¢ obpateH nuanHr — npuetn ot EC Ha 20 HoemBpu 2023
r.

M3ameHeHneTto Ha MC®O 16 3acdra eOuHCTBEHO CYETOBOAHOTO OT4YMTaHe npu npopaBava
nuauHronony4yaresn. He ce npomMmeHsi CHETOBOAHOTO OTUMTAHE Ha KynyBaya fM3uHrogarten.

Llenta Ha n3MeHeHMETO € Aa ce OOMbIIHAT U3NCKBaHMATA 3a CYETOBOAHOTO OTYMTaHe Ha CAEenkuM 3a
npogaxba c obpaTeH NM3UHT, NPX KOUTO NTIU3MHIOBUTE NallaHus No 00paTHUSA NU3NHT NpeacTaBnsaBaT
NPOMEHNNBY NN3VHIOBU MNNaLLaHWs, KOUTO HE 3aBUCST OT MHAEKC UMW NPOLIEHT (M HE ca MO CbLLECTBO
bUKCUpaHM NU3MHIOBY NrallaHnst), Nopaan KOeTo HE Ca BKIMYEHW B NMbpBOHAYanHarta oueHKa Ha
nacusa no NM3uHra 1 Ha akTMea C NpPaBO Ha Non3BaHe Npu Npogaeada NM3vHrononyyarten.

* MCC 7 OtyeTt 3a napunyHusa notok, MC®O 7 ®uHaHcosu uHcmpymeHmu: OnoBecTsiBaHe (B cuna 3a
roauwiHn nepuoam, 3anoysawm Ha unu cnepg 01 aHyapu 2024)

Ll,enTa Ha N3MeHHeHMuNATa e aa ce Ao6aBAT HOBM U3NCKBAHNA 3a OMOBECTSABAHE U NOSICHEHUS B pamMKknuTe
Ha cCblleCTByBaunTe U3NCKBAHUA 3a OMoBeCTABaHe, Taka 4e Oa Cce npenoctaBym KayveCTBeHa U
Konn4yecTtBeHa MHq)OpMaLI,I/IFI OTHOCHO cCnopa3yMeHudaTa 3a (bVIHaHCVIpaHe Ha nnawaHnAaTa KbM
AocTtaB4ynyuTe, KOeTto no3esosifsiBa Ha ﬂOTpe6MTeJ'IVITe Aa OUEeHAT ecbeKTa Ha TakmBa cnopasyMeHUudA
BBbpPXy nacneute U napuyHMUTE NOoTOUM Ha NpeanpuAaTneTo, KakTo U BbpXYy HeroBata MU3JNIOXKEeHOCT Ha
NMKBUOEH PUCK. Te3n HOBM N3NUCKBaAHUA 3a ONOBECTSIBAHE BKIHOYBAT:

a) oroBecTABaHe Ha YCMNOBUATA Ha CcrnopasyMeHusTa 3a duHaHCMpaHe Ha nnaljaHusaTa KbM
JoCTaBuMLUTE (Hanpumep YAbLIDKEHW CPOKOBE Ha MnawjaHe W npedocTaBeHo obesneyeHne uUnu
rapaHumn). AKO Te3n cropasyMeHns UMaT HECXOAHW YCNOBUSA, Ce OMOBECTABAT OTAEIHO;

6) OanaHcoBUTE CTOMHOCTU U CbOTBETHUTE CTaTUM Ha npegcraBdHe B OT4yeTa 3a (bI/IHaHCOBOTO
CbCTOAHNE Ha d’)l/IHaHCOBMTe nacueBu, KOUTO Ca 4HacT OT Chnopa3yMeHudTa 3a d)MHchmpaHe Ha
nnawaHunAaTa KbM OOCTaBYnLUTE, KbM HA4YaJ10TO U KpadA Ha OTYEeTHUA nepunoa,;

B) 6anaHcoBMTE CTOMHOCTM Ha (bMHaHCOBUTE NacuBm cnopef bykea 6) no-rope, No OTHOLLEHNE Ha KOUTO
OOCTaBYMLMTE Ha CTOKM MMM YCryrn ca Nofyvwuny nnawiaHe oT npeanpustuaTa, npegocTaBuin
hbnHaHcupaHe;
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r) AuanasoHuTe Ha NafexuTe Ha nnailaHe Ha uHaHCOBUTE NacuMBKU, ONOBECTEHU CbhrnacHo Bykea 0)
no-rope, N CXOAHUTE TbProBCKM 3a4bIDKEHUSA, KOUTO HE Ca YacT OT crnopasyMeHusaTa 3a (puHaHcuMpaHe
Ha nnaljaHusita KbM JocTaBuMLMTE.

) BUOBT U eeKkTbT OT HEMApMYHUTE NMPOMEHM B BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE Nacusw,
OnoBeCTeHM CbrnacHo bykea 6) no-rope, B cryvan 4ye agnanasoHuTe ca ronemu.

lMpnemaHeTo Ha Te3n cTaHAapTV M U3MEHEHUs Ha CblUeCcTBYBalLWM CTaHAapTV He e [OoBeno Ao
CbLLECTBEHU MPOMEHN BbB (DMHAHCOBMKSA OTYET Ha [1py»XecTBOTO.
My6nukyBaHu cTaHAApTH, pa3fiCHEHUs1 U U3MEHEeHUs, KOUTO BCe OlLlle He ca B CMNna U He ca

Bb3npueTtu no-paHo

ly6nukysaHu cmaHOapmu U U3SMeHeHus Ha cbujecmsysawu cmaHdapmu, uddadeHu om CMCC/
KPMC®O u 0dobpeHu om EC, koumo ece ouwie He ca 8/1e3/1U 8 curia U He ca rnpurioxXeHu rno-paHo.

KbM natata Ha ogobpsiBaHe Ha HacToALMSA (PUHAHCOB OTYET CNeQHUTE U3MEHEHUS Ha CbLLECTBYBaLL
cTaHgapTu ca usnageHu ot CMCC n npuetu ot EC, Ho Bce ollie He ca Bnesnu B cuna:

* NameHeHus Ha MCC 21 EdekTn oT NpoMmeHnTe B 06MeHHUTe KypcoBe: OTCbCTBME Ha Bb3MOXHOCT
3a pa3msiHa (B cuna 3a roguiHu nepuoau, 3anoyvsaiwum Ha unu cneg 1 aHyapum 2025 r.);

Hoswu ctaHgapTv u nsmeHenus, nsgagenn ot CMCC, kouTo Bce oLe He ca npuetun ot EC
MoHacTtosawem, MCOO cyeToBogHM cTaHgapTh, npuetn oT EC He ce pasnuyaBaT CbLLECTBEHO OT TE3M,
npnetn ot CMCC, ¢ n3kniodeHme Ha cnegHnTe 3MeHeHnst Ha CbLUeCTBYBaLLM CTaHOAPTU, KOUTO BCE

oule He ca ogobpenn ot EC (gatuTte Ha BNu3aHe B cuna, NOCOYEeHN No-gony ca 3a nbnHute MCOO):

* MC®O 18 lNpeacTaBsiHe 1 onoBecTsiBaHe BbB hMHAHCOBUTE OTYETHU (B Cuna 3a rogullHu Nepuoau,
3anoysalum Ha unu cneg 1 aHyapu 2027 r.);

* MC®O 19 ObwepHu npeanpusatnst 6e3 nydnmyHa otdeTHocT: OnoBecTsiBaHWS (B cuna 3a rogulHun
nepuoau, 3anoysally Ha unu cneg 1 aHyapu 2027 r.);

* VMameHeHuns kbM Knacndukauua n OtyntaHe Ha PuHaHCOBM MHCTPYMEHTU (U3meHeHns Ha MCOO 9
n MC®O 7) (B cuna 3a rognwHy nepyoau, 3anoysawm Ha unu cneg 1 aHyapm 2026 r.);

» [ognwHn nogobpeHus, uvkbn 11 (B cuna 3a roguiliHu nepuoan, 3anoysaliy Ha unu cneg 1 aHyapu
2026 r.).

* W3meHeHua Ha MCPO 9 n MCPO 7 — [JoroBopu, OTHacdawM ce OO 3aBUCMMa OT npupodaTta
ernekTpoeHeprus (B cuna 3a roguiHu nepnoam, 3anodsawimn Ha unu cnepg 1 aHyapm 2026 r.).
OpyXecTBOTO € B NPOLIEC HA OLIEHKA Ha NOTEHLMANHNSA epekT OT NpunaraHeTo Ha Te3n CTaHd4apTu u

N N3MEeHEeHUA KbM CbulleCTByBallM CTaHOaApTU BbpPXY q)VIHaHCOBVITe OT4YETU Ha ﬂpy)l(eCTBOTO B
nepunoaa Ha NnbpBOHA4YariIHOTO UM NMpunaraHe.

durHaHCcoBMAT OTYeT e npeactaBeH B cboTBeTcTBUE ¢ MCC 1 ,lNMpeacraBsiHe Ha omMHaHCoBKM OT4eTH”
(peBusmpan 2007 r.). JpyXecTBOTO nNpuema fa npeacraBs oTdeTa 3a BCeoOXBaTHUS A4OXO4 B €AMHEH
oTuer.

B otuyeTa 3a (pMHAHCOBOTO CHCTOSAHME CE MPEACTABAT ABa CPAaBHUTENHM Nepuoaa, korato [pyxecTBoTo:
a) npunara c4eToBOAHA MONUTUKA PETPOCMNEKTUBHO;
6) NnpensyncnsBa peTpoCcrnekTUBHO NO3ULNUM BbB (OMHAHCOBUSA OTYETH

B) Nnpeknacuduumpa nosnuum Bbe (oMHAHCOBUS OTYET.
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PUHAHCOBUAT OTYET € CbCTaBEH npwv cna3BaHe Ha npuHumnna Ha nencreawLo npeanpuaTmne. OT14eTbT 3a
napun4vHnA NOToOK € N3roTBeH Ha 6asa Ha NnpeKkuna meToa.

CpaBHuTenHaTa nHgopmaumst ce peknacuguumupa ¢ Len ga ce oCUrypy CpaBHUMOCT CNPSIMO TEKYLLMS
nepuopa, KaTo XxapakTepbT, pasmMepbT M NPUYMHUTE 3a peknacuduunpaHeTo ce onosecTsiBaT. KoraTo e
MPaKTUYECKN HEBBL3MOXHO [a ce peknacuduumpaTt cpaBHUTENHUTE AaHHW, [pyKecTBOTO OMOBECTSIBa
npuYMHaTa 3a TOBA U KaKBa € CbLUHOCTTa Ha NPOMeHWTe, KouTo 6rxa Gunmn HanpaeBeHn, ako cymuTe Bsixa
peknacugpuunpaHu.

(8) N'snonsBaHe Ha NpUBIM3UTENHN CHETOBOOHN OLEHKM U NPeanonoXeHnst

M3rotesiHeTO Ha omHaHcoB oTyeT No MCPO n3nckBa pbLKOBOACTBOTO Aa HanNpaBu HAKOW NpUBNn3nTenHu
CYETOBOAHM OLIEHKU W MPEAnorioKEHUs, KOUTO Ce OTHAcAT OO0 AoknaaBaHuTe ©anaHCoBM akTuBM U
nacusu, OMOBECTEHUTE YCMOBHU aKTMBU M NaCMBWU, KAKTO M A0 MpU3HATUTE pasxoau U npuxoam 3a
nepuoga. PeanHute pesyntatm Guxa MornvM ga ce pasnuyaBaT OT NPUONM3NTESNTHUTE CYETOBOAHM
OLLEHKM.

MHdopMaLms OTHOCHO CbLLECTBEHUTE NPeAnoNoXKEeHUs, OLEHKM U OOMYyCKaHWsl, KOUTO OKasBaT HaW-
3HAYMTENHO BMSIHAE BbpPXY NPU3HABAHETO M OLIEHSIBAHETO Ha akTUBM, MacuMBU, NPUXOAN U Pa3xoau e
npencrtaBeHa no-Aory.

O6esueHka

3a 3aryba ot obesueHka ce npusHaBa cymarta, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha JafeH akTUB Unu
eQuHULa, reHepvpalla napuvyHu NOoTouM, NpeBMlaBa Bb3CTaHOBMMATra UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBeAnvBaTa CTOMHOCT, HamarieHa C pasxoauTte No npodaxba Ha OafdeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3unUcrsiBa O4vakBaHMTE ObAely MapuyHM MOTOUM 3a BCAKa eauHuua, reHepupalua
napuyHW NOTOUM, W OMpeaens NoAxXoasLMs AWUCKOHTOB (hakTop C Lien KasrkynupaHe Ha HacTosaTa
CTOMHOCT Ha Te3n napuyHu notouu. Mpu mM3uMcnsiBaHe Ha ovakBaHWTE ObAely NapuUyHW NoTouu
PBKOBOACTBOTO MpaBu NPeanoNioXeHUs OTHOCHO GbaelumTe 6pyTHU nevanbu. Tean npeanonoxeHus ca
CBbp3aHu ¢ 6baewwm cbbuTusa n obeTosTencTea. [leMcTBUTENHUTE pe3ynTaT MoraTt Aa ce pasnuyasar
M Oa Hanoxat 3Ha4YnuTesnHn Kopekunn B akKTUBUTE Ha ,D,py)l(eCTBOTO npes crneneallarta oT4eTHa rogunHa.

B noseueto Cnydan npu onpenendaHeTo Ha NpUuioXuMmna OUCKOHTOB cbaKTop ce npasBun oOuUeHKa Ha
noaxogdawnTe Kopekumn BbB Bpb3Ka C nNa3apHuAa pUCK 1 pucKkosute (*)aKTOpVI, KOUTO Cca CI'IeLI,VI(bM‘-IHI/I 3a
oTAEeNMHUTEe aKTuBW.

lMoneseH XMBOT Ha aMOpPTU3NpyemMn aktueu

PbkoBOACTBOTO Npepasrnexaa nonesHust XX1BoT Ha aMOPTU3UPYEMUTE aKTMBM B Kpasi Ha BCEKM OTYETEH
nepwvoa.

Kbm 31 gekemspu 2025r. pbKOBOACTBOTO onpeaens none3Hns X1MBOT Ha akTUBUTE, KOWTO NpeacTasnsBsa
O4aKBaHWAT CPOK Ha NornsBaHe Ha akTMeuTe OT [pyxecTBoTO. [IpeHOCHUTE CTOMHOCTM Ha akTMBMTE ca
aHanuavpaHun B nosicheHne 10. [eWcTBUTENHUAT MONE3eH XMBOT MOXe [a Cce pasnuyasa oT
HanpaBeHaTa OLeHKa MnopaguM TEeXHUYecKo M MoparHo u3xabsiBaHe, NPeAMMHO Ha KOMMTbPHOTO
obopynBaHe.

MaTepmanHM 3anacu

MaTepuanHuTte 3anacu ce OLEHSBAT Mo Mo-HUcKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe u HeTHaTa
peanuayema ctonHocT. lNpu onpegensHe Ha HeTHaTa peanuayemMa CTOWHOCT PbKOBOACTBOTO B3ema
npeaBsua Han-HadexaHata HanmyHa UHopMaLVMs KbM AaTtaTa Ha npubnuanTenHaTa oLeHKa.
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3agbmkeHve 3a uannawlaHe Ha D,e(*)MHI/IpaHI/I aoxoan

PbkoBOACTBOTO OLEHABA BEAHBLX MOOULWIHO C MOMOLLTA Ha HEe3aBUCMM aKTiep 3agbiPKeHWeTo 3a
usnnawaHe Ha geduHupaHn poxoau. [dencTBuTenHata CTOMHOCT Ha 3adbIDKEHMETO MOXe fJa ce
pasnuyaBa OT NpeaBapuTenHaTa OueHka Nopaau HenHata HecurypHocT. OueHkaTa Ha 3agbimKeHNeTo
3a n3nnawaHe Ha gedvHMpaHu goxoam ce 6asvpa Ha cTaHgapTHM NoKasaTenu 3a MHdnaums, o4aksaHa
NMpOMsSIHA Ha BEPOSITHOCT 3a OTerNnsHe W CMbPTHOCT. [pyr dakTop, KOWTO Oka3Ba BMMsHWE, ca
npensuaeHute ot [pyxecTBoTo Gbaewm yBenunyeHus Ha 3annatute. [uckoHToBuTe hakTopu ce
onpeaensaT KbM Kpasi Ha BCsKa rogvHa Kato ce B3eMa npeaBui OOXOOHOCTTa Ha AbPXKaBHUTE LIEHHU
KHWXa.

Ed)EKT'bT OT npomMAHaTa B c4HeToBOAHaTa I'IpVI6ﬂVI3VITeﬂHa OLUEeHKa ce npu3HaBa MNepcCrnekTmBHO 4pes
BKITHOYBAHETO MY B nevyan6ara u 3ary6aTa 3a.

- nepmnoaa Ha npomMmsdaHarta, ako npomMdHaTa 3acdara camo 1031 nepuon; nnn
- nepuoaa Ha npomMdaHata 1 ObaeLwm nepuoamn, ako npomMaHaTta 3acdara un gsata suaa.

JoTonkoBa [OOKOMKOTO MpoMsiHaTa B cYeTOBOAHATa NpuONM3MTEnHa oueHka nopaxaa MPOMeHW B
aKTUBUTE M NacyMBWUTE MMM Ce OTHaCcH OO0 eneMeHT OT kanuTana, Ta ce Npu3HaBa Ypes3 KopurmpaHe Ha
6anaHcoBaTa CTOMHOCT Ha CBbp3aHWUs aKkTMB, MacuMB WM KOMMOHEHT OT Kanutana B nepuoja Ha
npomMsiHaTa.

(e) UmoTn, MaLlMHKN N CbOPBXEHUS
* CobCcTBEHM aKTUBM

MMOTK, MawwmHn n CbOpbXEeHna ce Knacmcbwu,wpaT KaTO HEeTeKylwWh akKTuBKn, Korato ce AObpXaT OT
npeaonpuAaTneTo, 3a Aa ce n3nosjidBaTt 3a Npomn3BoaCcTBO Ui AOCTaBKa Ha CTOKU UIK yCIlyru, 3a otaaBaHe
noa Haem Ha gpyru nmda mnn 3a agMMHUCTpPaTUBHU LEJTN, O4aKkBa ce Oa Ce U3nosn3esart npes3 nosevye ot
€0VH OTYeTeH nepuoa, CTOMHOCTTa UM € HaOeXOHO M34YUcrieHa 1 npeanpuaTneTo ovakea Aa nosyydun
ObaeLln NKOHOMUYECKN U3roau, CBbp3aHu C Te3n aKTuBW.

AKTUBW, 4MATO LieHa Ha ﬂpVIﬂ,OGVIBaHe € eKkBMBaneHTHa unu Hageuwaesa 700 nB., ce KannTanunampar.

MIMoTuTE, MalLMHNTE 1~ CbOpPBXEHUATA Ce OTYMUTAT NO cnpaBeanBa CTOWMHOCT.

* Mocnepgawum pasxogu

Pa3xoguTe 3a exegHeBHO obcnyxBaHe Ha akTVBU He ce Npu3HaBaT B HanaHcoBaTa UM CTOWHOCT, a ce
OTYNTaT KaTo TeKyLUM pa3xoAu B MOMEHTa Ha M3BbpLUBaHETO M. ToBa ca NpeaMMHO pasxoaun 3a Tpya
M KOHCyMaTMBU U MOXe Oa BK4BaTt CTOMHOCTTa Ha MarkKu pe3epBHU HacTun. Pa3xo,u,|/|, CBbp3aHu C
ekcnnoaTtaundaTa Ha akTuBuTe Ce Kanntanmsmpart, Korato oTroBapAT Ha NpuHUMnnuTe 3a Nnpu3HaBaHe KaTo
MMOTM, MaLLMHU U CbOPBXKEHMS, MOCOYEHM MO — rope B NpeaxofHaTa Touka. Benuku pasxoau, Bogelm
[0 yBenuyeHve Ha (yHKUMOHANHUTE Ka4yecTBa WM Cpoka Ha roAHOCT, ca kKnacuduumpaHua kaTo
WHBECTMLWS 1 ca OTpa3eHU kaTo yBenuyeHne Ha 6anaHcoBaTta CTOMHOCT Ha akTUBUTE.

AmopTnsaums

AmopTusaumsita ce Hauncnsea B OtyeTa 3a BceobxBaTHUsSt JOXOA Ha ©a3a NUHENHNST METO Bb3 OCHOBA
Ha O4YakBaHWUA CPOK Ha noJie3eH XMBOT Ha MMOTUTE, MalUMHUTE N CbOPBXEHUATA. AMOpTI/I3aLI,I/IF|Ta Ha
aKTMB 3ano4yeBa, Korato TOM e Hanuue 3a ynotpeba, T.e. korato € Ha MACTOTO U B CbCTOSHMWETO,
HeobxoOMMKM 3a HeroBaTa ekcrnnoaTauus no HaunHa, NpeaBuaeH OT PbKOBOACTBOTO. AMOPTM3NPAHETO
Ha aKTuBa Ce MnpeycrtaHoBABa Ha NO — paHHaTa OT AaTaTa, Ha KOATO akTUBbLbT € Knacmcpmu,mpaH KaTo
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AbpXaH 3a npogax6a 1 aaTaTa, Ha KOATO aKTUBBLT e oTnMcaH. AMopTM3aUusaTa He ce NpeycTaHoBsABa,
KoraTo aKTUBbLT OCTaHe B MPEeCcTON Unu ce U3Baau OT akTuBHA ynoTpeba, OCBEH ako akTMBBLT € M3LSASIo
amMopTM3MpaH.

Kbm Bcekn [IMA B 4pyXeCTBOTO € NpUMoXeH CTPOro nHAMBMAyaneH noaxond npu onpeaensiHe Ha

Lapegnonaraem noneseH XMBOT' Ha Bceknm akTuB. OuyakBaHMTE CPOKOBE Ha MOSME3eH XMBOT 3a
npuTeXaBaHUTe OT APYXXECTBOTO AbMroTpanHU MaTepuarniun akTMBM ca KakTo crneasa:

. crpagn—25r.-50r.

. MalnHM 1 obopyaBaHe — B 3aBUCMMOCT OT cneundumkata ot 3 go 10r.
. TpaHcnopTHU cpeactea — 4 r. - 10r.

. CTOMaHCKN NHBEHTap —6r.

OcTtaTb4Ha CTOMHOCT
[pyXecTBOTO e onpenennno Hyneea octaTbyHa CTOMHOCT Ha akTMBUTE B ynoTpeba.

(k) HemaTepuanHm aktmeu

* HemaTtepuanHu akTMemM 1 nocnegeallm pasxoam

HemartepvanHu aktmBu (pasrpaHuUyMMy HenapudyHuM akTMBM) Ce Mpu3HaBaT, KoraTto € BEepOosATHO
npeanpuMaTMETO Aa MonyyYnm ovakBaHWUTE ObAELM MKOHOMUYECKM M3roau, KOUTO Ca CBbp3aHu C Te3u
aKTMBM 1 CTOMHOCTTA Ha aKkTMBa MOXe Aa 6bae onpefeneHa HagexaHo. ToBa M3nckeaHe ce npunara u
KbM pasxoguTe, HanpaBeHM BMOCMNeACTBME 3a paslWMpsBaHETO, 3aMsaHaTa Ha 4acT OT akTuBa Mnuv
noggpbXkaTta my.

AKTUBM, YMATO LieHa Ha NpuaobrBaHe e ekBMBaneHTHa unm Hageuwasa 700 nB., ce kanuTanuaupar.

HemartepuanHuTe aktneu, NnpuaobuTn OT APYKECTBOTO, Ce OTYMTAT MO LeHa Ha npugobusaHe, HamaneHa
C HaTpynaHaTa amopTu3aums n 3arybu ot obesueHka.

* AmopTusaums

AmopTusaumsita ce Hauncnsea B OTyeTa 3a BceobxBaTHUsSt 4OX0A Ha ©6a3a NUHENHNSE MeTo Bb3 OCHOBa
Ha O4YaKBaHWUSA CPOK Ha Mosie3eH XNBOT HA HeEMaTepuanHuTe akTuen. AMopTM3aumsaTa Ha akTMB 3ano4yBa,
KoraTo ToW e Hanuue 3a ynotpeba, T.e. Korato e Ha MACTOTO U B CbCTOSIHUETO, HEOOXOAMMM 3a HeroBaTa
ekcnnoataumsi no HavvHa, npeaBuaeH OT pPbKOBOACTBOTO. AMOPTM3MPAHETO Ha akTmea ce
npeycTaHoOBsBa Ha MO — paHHaTa OT AartaTta, Ha KOATO akTUBBLT € KnacuduumpaH kaTo ObpXaH 3a
npogaxba n gartaTta, Ha KOSTO akTMBBT € OTnMcaH. AMOpTU3auuMsiTa He ce NpeycTaHoBsABa, Korato
aKTUBBT OCTaHe B MPECTOW WM ce M3BagM OT akTMBHaA ynoTpeba, OCBEH ako akTUBBLT € U3USNOo
aMOpTU3NPaH.

Kbm Bcekn HOA B OpyxecCcTBOTO € MPUMOXEH CTPOro MHAMBMAyaneH noaxod npwu onpefensiHe Ha
LApeanonaraeM mnoneseH XuBOT' Ha BCekM akTuB. O4vakBaHWTE CPOKOBE Ha MOJIE3EH >XUBOT 3a
npuTexaBaHuTe OT [pyXeCTBOTO HEMaTepUanHn ObAroTpanHN akTMBK Ca, KakTo criefBa:

Codptyep — 6 rogmHu

(3) HBECTULMOHHN NMOTH
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Lpy>XecTBOTO OTYMTa KAaTO MHBECTULIMOHHM UMOTM NpUTEXaBaHUTe 3eMU 1 crpaau, oTaaBaHu nog Haem,
KaKTo 1 3eMu, NpuTexaBaHu C Len AbTOCPOYHO YBenMyaBaHe CTOMHOCTTA Ha KanuTana, a He c Len
KpaTKkocpo4yHa npoaaxb6a B xoga Ha obuyaiiHaTa OeiHOCT (BKM.3eMs, NpuTexaBaHa 3a HeonpeaerneHo
noHacTosileM 6baello usnonssaHe).

ﬂ,py)KECTBOTO oueHABa nMbpBOHA4YaliIHO MHBECTULMOHHUA UMOT MO Herobarta chnpaBseannBa CTOWMHOCT,
BKITOYUTEJTHO U pa3xoauTe no CKN4YBaHETO Ha caelikaTa.

Pasxogute 3a exegHeBHO O6CJ'Iy)KBaHe Ha NHBECTULIMOHHN MMOTU HE Ce MNMpun3HaBaT B ©anaHcoBaTa UM
CTOMHOCT, a Ce oTyMTaT KaTto TeKywun pas3xogn B MOMEHTa Ha U3BbPLUBAHETO UM. ToBa ca npegumHo
pa3xoaun 3a Tpya n KOHCyMaTtuB/ U MOXe Aa BKIo4YBaTt CTOMHOCTTa Ha Marnku pe3epBHU YacTu. Paaxoau,
CBbpP3aHM C eKcrnioatauudaTa Ha akTuBute ce Kanutanm3mpart, Korato OTroBapAT Ha NpuHUUNUTE 3a
npn3HaBaHe KaTto UMOTU. Benuku pa3xogun, Bogewn oo yBerimvyeHne Ha beHKU,VIOHaJ'IHVITe Ka4vyecTtBa "
CpOKa Ha rogHoCT, Ca KJ'IaCVI(*)VILI,VIpaHVI KaTo WMHBECTMUMA W Ca OTpa3eHu KaTto YyBelIn4eHune Ha
OanaHcoBaTa CTOMHOCT Ha aKTUBMUTE.

Cnen nbpBOHAYanHOTO Mpu3HaBaHe WHBECTULUMOHHMTE WMOTM Cce oTyuTaT Mo MoJena Ha
cnpaBennuBaTa CTOWHOCT, MPW KOWTO BCWUYKM WHBECTULMOHHM MMOTU Ce OLEeHsiBaT Mo TsaAxHaTa
cnpaBeanuBa cTtonHocT. [leyan6ata wnu 3ary6aTa, Bb3HMKBALLlA OT MpoOMsiHA B crpaBeanvBaTta
CTOMHOCT Ha MHBECTMUMOHHMS MMOT, Ce BKIMoYBa B nevanbata unu 3arybaTa 3a nepuoga, B KOWTO
Bb3HMKBA. CrnpaBegnmBaTta CTOMHOCT ce onpefens Ha 6a3a TekywmTe LeHn Ha eanH akTMBEH nasap 3a
nogo6eH MMOT KaTo ce Non3BaT yCrnyruTe Ha NMUEeH3MpaH oueHuTen.

Mo oTHOLLEHME YecToTaTa Ha OLEHKMTE € Bb3npueTa creaHarta NnonmMTuka: Ha BCeku 5 roguHm ce U3roTes
OLieHKa OT MULIEH3MpaH OLeHWTer, KOSITO Ce CbMoCTaBA CbC CYeTOoBoAHAaTa GanmaHcoBa CTOWHOCT
€BEHTYyarnHuTe pasnuku ce otunTat. [pu gpacTnyHU NPOMeHM B nasapHaTa KOHIOHKTYpa OpPYKECTBOTO
MOXe [a M3BbpPLUM HEeNnaHoBa npeoueHka Ha MHBECTULIMOHHUTE UMOTW.

AKko nonseBaH OT COOCTBEHMKA WMOT CTaBa MHBECTULMOHEH MMOT, KOWTO LWe Obae oTyMTaH no
cnpasenuea CTOMHOCT, npeanpusaTueto npunara MCC 16 go gatata Ha npomsaHaTa B U3MOM3BaHeTo,
T.€. NpeanpuaATUETO NpoabiKaBa Aa aMmopTusnpa MMoTa U Aa Npu3HaBa BCAKakey 3arybu ot obesueHka
Ha aKTMBa, KOUTO Ca Bb3HMKHanNW. lNpeanpuaTneTo TpeTupa BCAKa pasnuvka KbM Tasu gata mexay
H6anaHcoBaTa cyma Ha umota cbrnacHo MCC 16 n HeroBaTa cnpaBeanvueBa CTOMHOCT NO CbLUMSA HAYMH,
KakTo npeoueHkata cbrnacHo MCC 16. C gpyru gymu:

(a) BcaAko npousTMYaLLO HamaneHne Ha GanaHcoBaTta cymMa Ha MMOTa ce MpusHaBsa B nedvan6arta unu
3arybata 3a nepuopa, obaye Jo cTeneHTa, 40 KOSTO eHa CyMa e BKIIloYeHa B MPeoLeHbYHNS peseps
3a TO3U MMOT, HAMalneHNeTo ce Ha4YuCIsiBa 3a CMEeTKa Ha TO3M NPeoLeHbYEH pe3eps; U

(6) BCAAKO Npoun3TMYaLLLO yBeNMYeHUe Ha 6anaHcoBaTa cyma ce TpeTupa, KakTo crneasa:

- [0 CcTeneHTa, A0 KOSAITO YBEeNMYEHNETO Bb3CTaHOBSIBA NpeanLlHy 3aryoum ot obesueHka 3a To3u
NUMOT, YBENMYEHMETO ce Npu3HaBa B neyanbata nnu 3arybata 3a nepuoga. CymaTa, KosiTo ce npusHaBea
B nevyanbara unu 3aryba 3a nepuoga, He HaAxXBbPIIS cyMaTa, Heobxoanma fa Bb3cTaHoBM GanaHcoBaTta
cyma go GanaHcoBaTta cyma, kKoaTto v 6una onpegeneHa (HeTHa 6e3 amopTU3aLMOHHUTE OTYUCTIEHMS),
akKo HUKakBK 3arybu ot obesueHka He B6axa npusHaTy; 1

- BCAKaKBa OCTaTb4Ha 4acT OT yBeJiIn4eHMneTo ce Kpeautupa ANPEKTHO B cobCTBEHUS KanuTan B
YyacTTa Ha npeoueHbyYHMUs pesepB. [pu nocnegBawo ocBoboXgaBaHe OT WMHBECTULMOHHUS UMOT
NpPeoLeHbYHUAT pe3epB, BKMOYEH B COBCTBEHUS KanuTan, ce NPexXBbps B HepasnpeaeneHa nevanta;
NpexBbPNSHETO OT MpeoLeHbYEeH pe3epB B HepasnpeaeneHa nevanba He ce npasu nNpe3 neyanom u
3arybu 3a nepuoga.
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(n) MHBECTMLMM B ObLUEPHU NpeanpuaTua

MHBeCcTMUMUTE B OBNrOCPOYHM (PMHAHCOBWU aKTMBWU Ce MpeacTaBAT no cebecToOMHOCTEH MeTon T.€ no
pasxoau 3a npugobusaHe. lMpuxog OT TAX Ce OTYMTa OOTOMKOBA, AOKOSMKOTO Ce noryyaBa gsan oT
pasnpegeneHne Ha HeTHUS (OMHAHCOB pe3ynTaT cnej Aatata Ha npugobusaHe.

(1) MaTepunanHu 3anacu

MaTtepuanHuTe 3anacu B Apy>eCcTBOTO ce oTtyuTaT cbrnacHo MCC 2 u ca CTpyKTypvpaHu no cregHus
Ha4uH: MaTepuanu - OCHOBHW W criomaraTeriHu; NpoayKLUMs; CTOKM U HE3aBbPLUEHO NPOU3BOACTBO. B
OPYXXEeCTBOTO Ce WU3Mon3Ba efuHHa CuUCTeEMa Ha Knacudukauusi Ha MaTepuarnHute 3anacu.
MaTtepuanHute 3anacu npu TsxXHaTa Nokynka ca OLeHsiBaHW Mo LieHa Ha npugobusaHe. OueHkaTa Ha
noTpebrneHMeTo UM e N3BbPLUBaHA NO MeToAa Ha CPeaHo NpeTerneHata CTOMHOCT. B kpasi Ha roamHaTa
aKo MMa Hanu4yHW MaTepuariHu 3anacu, Te ce OLieHsiBaT Mo Nno-HuckaTa oT cebecTonHocTTa 1 HeTHaTa
peanuayema cTolHOCT. CebecToHOCTTa Ha MaTepuanHuTe 3anacu npeacTaensiBa cymMata OT BCUYKM
pa3xoaM Mo 3akynyBaHeTo, npepaboTkaTa, KakTo W ApyrM pasxodu, HamnpaBeHW BbB Bpb3ka C
[OCTaBAHETO UM [0 TAXHOTO HACTOSILLIO MECTOMOSOXEHNE U CbCTOsIHWME. Pa3xoauTe 3a 3akynyBaHe Ha
MaTtepuanHuTe 3anacu cbCTaBnsBaT NOKynHaTa LeHa, MUTHUTE cOopoBe M Apyrv AaHbUM (Pa3nuyHM OT
Te3n, KOUTO BMOCMEACTBUE MPEANPUSTAETO MOXE [a CU Bb3CTAHOBSIBA OT [aHbYHWUTE OpraHu),
TPaHCMOPTHUTE pasxoau W ApYyrv, KOUTO MoraT OMPEKTHO Aa ce OTHecaT kbM npuaobuBaHeTo Ha
3aBbpLUEHUTE CTOKM, MaTepuanute W ycryrute. TbproBCKATE OTCTbMKM, pabatu u apyrn nogobHu
KOMMOHEHTW Ce npucnagaTt npu onpeaensiHe Ha MOKyrnHaTa CTOMHOCT. He3aBbpLUEHOTO NPOVU3BOACTBO
Ce OLeHsiBa MO CTOMHOCTTa Ha OCHOBHUTE MPOU3BOACTBEHU Pa3Xoau.

CebectonHocTTa Ha roToBaTa npogykums ce dopmupa Ha 0asata Ha npeknte u  Hernpeku
MPOM3BOACTBEHN Pa3XxoAM, KOMTO ce pasnpedensar no oTAeNHW Mopbyku Ha basa cpegHata MeceyHa
npoaxHa LeHa.

(k) Mapwn 1 napu4Hn ekBMBanNEeHTU
MapnyHKu cpeacTBa ca NapuyHKM cpeacTBa, HanMyHM B 6PON 1 Aen03nTU Ha BUXAaHe.

Kato NnapunyHn eKkBMUBarieHTn ce TpeTnupaTt KpaTKoCpO4HUN, BUCOKONMMKBUOHUN NHBECTULIUN, KOUTO Ca JIECHO
o6pau.|,aeMV| B KOHKPETHU NapnU4HnN CyMN N CbaAbpXaT HE3Ha4YUTENEeH PUCK OT NPOMAHa B CTOWHOCTTa UM.

MapuyHnTe cpencTBa B fieBa ce OUeHdABaT MO HOMWHaNHaTa UM CTOWHOCT. [lapuyHuTe cpeacTsa,
OeHOMWHMPpaHU B YyXaecTpaHHa BanyTa, ce oueHsaBaT no 3aknounteneH kypc Ha bBHB kbM gaTata Ha
M3roTBsIHE Ha OTYeTa.

(n) dHaHCOBM UHCTPYMEHTM

®rHaHCOBMTE aKTVMBM M NacvBM Ce Nnpu3HaeaT, korato [pyXecTBOTO CTaHe CTpaHa Mo [OroBOPHM
criopasymeHusi, BKIOYBALLM (PUHAHCOBU MHCTPYMEHTMU.

drHaHCOB aKTMB Ce OTNUCBA, KoraTo ce 3ary6|/| KOHTPOJ1 BbpXYy AOroBOPHUTE NpaBa, KOUTO CbCTaBnAaABaT
CbVIHaHCOBI/Iﬂ aKTuUB, T.e. KOrato Ca WM3TEKNW MnpaBaTta 3a noJlydaBaHe Ha napuyHM nortoun unum e
npexebprieHa 3Ha4YnMmaTa 4acT OT puUuckoBseTe 1 nsrogute ot cobcTBEHOCTTA.

durHaHCcOoB NacuBe ce oTNMUCBa Npun HEroBoTo NnoracaesaHe, n3nnaliaHe, nNpun aHynupade Ha caenkarta unm
npun n3tn4aHe Ha 4aBHOCTHUA CPOK.

Mpy NbpBOHAYanHo npuaHaBaHe Ha PMHAHCOB aKTUB M hMHAHCOB NacuB [pyXecTBOTO ' OLieHsiBa Mo
crnpaseanueBa CTOMHOCT NMOC Pa3XxoauTe No TpaH3akuuaTa C M3KMYeHWe Ha (PMHaAHCOBUTE akTUBM U
nacueu, OTYATaAHU MO CrnpasBeanMBa CTOMHOCT B nevan6arta wunu 3arybaTta, KOMTO ce npuaHasar
MbpBOHAYarnHo no cripaseanmBa CTOWHOCT.
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duHaHCOBUTE aKTMBM Ce NPU3HaBaT Ha gataTa Ha caernkaTa.
drHaHCcoBWTE aKTUBY U (PMHAHCOBUTE MacuBK Ce OLEHSBAT Nocnensallo, KakTo € NoCoYeHo MNo-Aory.
= dUHAHCOBW aKTUBU

C uen nocrnefpallo OLEHsIBaHE Ha CpVIHaHCOBVITe akTmBn, C W3KINKYEeHNEe Ha XepKupawumTe
MHCTPYMEHTH, TE Ce Knacmdmu,mpaT B CnneaHunTe Kateropuun:

. KpeauTu 1 B3EMaHus;
. (PUHAHCOBM aKTUBMW, OTYUTaHU NO CrpaBeAnMBa CTOMHOCT B nedanbarta nnu 3arybara;

drHaHCOBUTE aKTMBM Ce pasnpenensit KbM OTOAENHUTE KaTeropum B 3aBUCUMOCT OT LIeNTa, C KOATO ca
npnaodutn. Benykn domMHaHCOBK akTUBU C U3KIIOYEHNE Ha Te3UM, OTYMTaHM MO cnpasennnBa CTOMHOCT B
neyanbarta unu 3arybarta, nognexaTr Ha TecT 3a obe3ueHKa KbM gatata Ha (OUHAHCOBUA OTYeT.
duHaHcoBUTE aKkTMBKM ce obesLeHsiBaT, Korato CblLLeCcTByBaT OOEKTMBHM [JOKasaTencrea 3a ToBa.
Mpunarat ce pasnuMyHN KPUTEPUM 3a onpegdensiHe Ha 3arybata oT obes3ueHka B 3aBMCUMOCT OT
KaTeropusita Ha UHAHCOBUTE aKTMBU, KAKTO € ONMcaHOo Nno-4ony.

Bcuykm npuxoam v pasxoaum, CBbp3aHu C NpUTEXaBaHETO Ha (PUHAHCOBM MHCTPYMEHTH, Ce OTpa3siBaT B
neyanbarta unu 3arybata npu nonyyaBaHeToO UM, HE3ABMCMMO OT TOBa KaK ce oueHsiBa 6anaHcoBaTa
CTOMHOCT Ha (pMHAHCOBUS aKTUB, 3a KOWTO Ce OTHACHAT, U ce NpeacTaBsAT B OTYETa 3a AOXOAMTE Ha
penose ,®uHaHcoBM pasxogn”, ,PnHaHcoBu npuxoan” nnu ,JApyrn UHaHCOBM NO3MLNN’, C U3KNOYEHNE
Ha 3arybaTta oT obe3ueHka Ha TbProBCKU B3eMaHKs, KOATO ce NPeacTaBs Ha peq

~ApYyrn pasxogun”.
—Kpegutn n B3emanus

Kpeont 1 B3eMaHusi, Bb3HWKHANM MbpBOHaYasnHo B [pyecTBOTO, ca HeaepuBaTUMBHU (PUHAHCOBM
WHCTPYMEHTU C (PUKCUPAHWU MnallaHusi, KOUTO He Ce TbpryBaT Ha akTuBeH nasap. Kpeautute u
B3eMaHusiTa nocrnensallo Ce OLEHSIBAT MO aMopTu3MpaHa CTOMHOCT, KaTo Ce M3Mor3Ba MeToabT Ha
edeKTMBHATa NMxBa, HaMmaneHa ¢ pasvepa Ha obesleHkaTa. Bcsika mpomsiHa B CTOMHOCTTa UM ce
oTpassiBa B neyanbata unu 3arybata 3a Tekylumsi nepuog. lMapute u napuyHute

€KBMBaneHTW, TbProBCKUTE U NO-ronsiMaTta yacT OT Apyrv B3emaHus Ha [pyXecTBOTO cnagaT KbM Tasu
KaTeropusi (oMHaHCOBM MHCTPYMEHTU. [QUCKOHTMpaHe He ce M3BbPLUBA, KOrato egeKkTbT OT Hero e
He3HauMTeneH.

[pyxecTBOTO e onpefenuno cnegHUTe KpUTepun 3a Knacudukauusa Ha B3emMaHusaTa, KaTo B3eMaHus,
noasnexawm Ha obesueHka:

- N3TEKbJ1 CPOK Ha noracAaBaHe
- 00siBIBaHe Ha ANMbXXHMKA B HECbCTOSITENTHOCT W/UNKW NUKBMAALNS

- npekparaBaHe Ha U3NbJTHUTENTHO NPONU3BOACTBO beszpgae yAOBNEeTBOPEHO B3EMaHETO

3Haunmm B3emaHUs ce TecTBaT 3a obe3lUeHKa Mo OTAEerHOo, KoraTo ca Nnpocpo4YeHn KbM AaTtaTta Ha
CbVIHaHCOBI/Iﬂ OTHeT Unn KoraTto cbLlecTByBaTt 00eKTMBHM [oKasaTencTea, 4e KOHTpAreHTbT HAMa fa
N3NbJITHUN 3aAbIKEeHNATa CIn.

11

Pagel 1



3a ocTtaHanuTe B3eMaHua obesLeHkaTa Ce M34YucnsiBa OCHOBHO Ha 0asa Bb3pacToB aHanu3 Ha
B3eMaHusaTa OT gaTaTa Ha Nagexa [o Aatarta Ha M3roTBsHe Ha 6anaHca, kaTo obuyanHo ce npunarat
cnegHuTe NpoueHTn 3a obesLeHka:

- CpoKa Ha Bb3HMKBaHe Hapg 2 rogunHa - 50%
- CpoKa Ha Bb3HMKBaHe Hag 3 rognHn — 100%

3arybarta ot ob6e3ueHKka Ha TbProBCKMTE B3eMaHWs Ce NPeACcTaBs B OTYeTa 3a goxoguTe Ha peg ,Jdpyrm
pasxoan”.

— PrHaAHCOBW aKTUBMW, OTYMTAHM NO cnpaseanvea CTOMHOCT B nevanobara unm 3ary6aTa

drHaHCOBW aKTUBW, OTYMUTAHMU MO cnpaseannea CTOMHOCT B nevantara unu 3ary6aTa, Ca aKTumBu, KOUTO
Ca ObpXXaHW 3a TbpryBaHe umnmn ca onpenerneHn npu nbpsoHa4asiHoOToO UM NMpmn3HaBaHe KaTo (bVIHaHCOBVI
akKTnBu, OoT4HNUTAHM NO cnpaseannea CTOMHOCT B nevyan6ara unm 3ary68Ta.AKTVIBVITe OT Ta3un Kateropuda
Ce oueHdaBart Mno cnpaseannea CTONHOCT, YNNTO M3MEHEHNSA Ce npun3HaBaTt B neyan6ara unu 3ary6aTa.

Mpu oueHkaTa Ha nHaAHCOBUTE CY akTUBM [pyXecTBOTO ce No30BaBa Ha Na3apHaTta ueHa nybnvkysaHa
B bronetnHa Ha “BPB — Codms” ALl unum Ha obsiBeHa LeHa Ha 0OpaTHO U3KynyBaHe Ha OSINOBETE.

drHaHCOBKM Nacmem

®uHaHcoBWTe NacvBm Ha [pyxecTBOTO BkMoYBaT 6aHKOBM 3aemMun 1 0BbPAPadTN, TBPrOBCKM N ApYrM
3a0bMMKEHUS 1 3a4bIMKEHNS N0 PUHAHCOB NN3MNHT.

duHaHcoBUTE MacvBM Ce Npu3HaBaT, KoraTto CbLUECTBYBa AOrOBOPHO 3agblPKEHWE 3a nnallaHe Ha
NapyvyHM CymMu MnuM Apyr OMHAHCOB aKTUB Ha OPYro npeanpuatve Unu OOroBOPHO 3aAbiDKEHME 3a
pasvsaHa Ha (UHAHCOBM WHCTPYMEHTW C OPYro npeanpuatve npyv NoTeHuuanHo HebnaronpusitTHu
ycnoBus. Becuykn pasxogm, CBbp3aHu C NMXBU, U NPOMEHU B CnipaBeanMBaTa CTOMHOCT Ha (OMHAHCOBMU
WHCTPYMEHTHU, aKo MMa TakuBa, ce Npu3HaBeaT B nedanbata nnu 3arybarta Ha peq ,PuHaHcoBM pasxoan”
unu ,drnHaHcoBm npuxoan”.

drHaHCOBUTE MacuMBM Ce OLEeHsIBaT nocrnegeawo no amMmopTulnpaHa CTOWHOCT, KaTto ce u3nonsea
MeToObT Ha e(beKTI/IBHaTa NnXBa, C U3KIN4YeHne Ha (bl/IHaHCOBI/I MHCTPYMEHTU, ObPXaHU 3a TbpryBaHe
nnn onpegeneHn 3a oueHdAaBaHe Mo crnpaBensnea CTOMHOCT B nevan6ara unm 3ary6aTa, KOUTO Cce
oueHABaT no cnpasennmnea CTOWHOCT C OTYMTaHe Ha NMPOMEHUNTE B nevyan6ara unu 3ary6aTa.

BaHkoBuUTE 3aemMu ca B3eTU C Len ObMroCpoYHO noanomaraHe Ha genHocTTa Ha [dpyxecTtBoTo. Te ca
OTpaseHn B oT4yeTa 3a (PMHAHCOBOTO CBCTOSHWE Ha [pyXKecTBOTO, HETHO OT pasxoguTe Mo
nony4YyaBaHeTo Ha 3aemute. PMHAHCOBM pa3xoam KaTo Npemusi, NraTMMa npu ypexgaHe Ha gbnara unm
0o6paTHOTO My M3KynyBaHe, U NMPeku pasxodu Mo caefnikata ce OTHAcAT B OT4eTa 3a AOXOAUTE Ha
NPMHLUMMNA Ha HAYMCNEHNETO, KaTo Ce N3MNoNn3Ba METOABLT HA e(PEKTUBHMUSA JINXBEH NPOLEHT, U ce

NpuBaBAT KbM MNpeHoCHaTa CTOMHOCT Ha (PUHAHCOBMS NAcuB A0 CTENeHTa, B KOATO Te He ce ypexaaT
KbM Kpasi Ha nepuoaa, B KOMTO ca Bb3HWKHanNW.

T'prOBCKI/ITe 3aablKeHNa ce npu3HaBaT NbpBOHA4YarIHO NO HOMUHaAlIHa CTOWHOCT M BROCneAcTBue ce
oueHaBaT Nno amopTusnpaHa CTOMHOCT, HaManeHa ¢ nnailaHma no ypexgaHe Ha 3a4bJKeHNEeTO.

OvBMAEHTUTE, NNAaTUMM Ha aKLUMOHEPUTE Ce Npu3HaBaT, KoraTto AMBUAEHTUTE ca 0gobpeHn Ha obLoTo
cbbpaHue Ha akumMoHepuTe.

(m) ObesueHka
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durHaHcoBM akTuUBM K nacueu cbrnacHo MCoO 9
. [MpusHaBaHe 1 oTnNMcBaHe

duHaHcoBUTE aKTVBU U (PMHAHCOBUTE NacuBWU ce Mpu3HaBaT, koraTo [pyXecTBOTO CTaHe cTpaHa no
JOrOBOPHUTE YCINOBUS HA (PMHAHCOBUS MHCTPYMEHT.

duHaHCcOBUTE aKkTMBM Ce OTNWUCBAT, KOraTto [OroBOPHUTE MpaBa BbPXY MAPUYHUTE MOTOUM OT
hMHAHCOBMS aKTMB U3TUYAT UMK KoraTo (PUHAHCOBUAT aKkTUB U MO CbLUECTBO BCUYKM PUCKOBE U U3roamn
Ce NpexBbpnAT.

drHaHCOBUTE NacvMBK Ce OTNUCBAT, KOraTto 3a4b/PKEHMETO, MOCOYEHO B gorosopa, € u3nbJiHeHo, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBII.

" Knacmcpwkau,vm M NbpBOHa4YaliHO OUEHABAaHE Ha CpVIHaHCOBVI akKTnBun

[MbpBOHAYanNHoO hMHAHCOBMTE aKTMBU CE OTYUTAT MO CnpaBeasiMBa CTOMHOCT, KOpUrMpaHa ¢ pasxogure
no caenkaTa, C U3KMYeHne Ha (PMHaAHCOBUTE akTUBM MO CnpaBensiuBa CTOMHOCT Npe3 nevyanbara vnm
3arybata M TbproBCKUTE B3EMaHUsl, KOUTO HEe CbAbpXaT CbLIECTBEH (PUHAHCOB KOMMOHEHT.
MbpBOHavYanHaTa oueHka Ha (UHAHCOBWUTE akTMBW NO CrpaBensiMBa CTOMHOCT npes3 nevanbarta wnu
3arybata He ce KopurMpa C pasxoguTe No cAenkata, KOUMTO ce OoTyMTaT KaTo TeKylu pasxogw.
lMbpBOHaYanHaTa oueHka Ha TbProBCKATE B3E€MaHWUsl, KOUTO HE CbAbpXaT CbLIECTBEH (PUHAHCOB
KOMMNOHEHT NpeAcTaBnsBa LeHaTta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT Ha4yMHa Ha NocreaBaLLlo OTYMTaHE, (*)VIHaHCOBI/ITe aKTuBu ce Knacmbmu,mpaT B eHa oT
crnegHuTe Kateropun:

* d)VIHaHCOBVI aKTUBU No cnpasennmea CTOWHOCT npes nevandara unu 3ary63Ta;

. (PMHaAHCOBM aKTMBM MO CrpaBeAnMBa CTOMHOCT npes3 Apyr BceobxsBaTeH goxod ¢ wunu 6es
peknacudukaums B neyanbata wunu 3ary6ata B 3aBUCMMOCT [anu ca ObMroBU WKW KanuTanosu
WNHCTPYMEHTW.

Knacudvkaumata Ha pMHaHCOBUTE akTMBU ce onpeaens Ha 6a3aTta Ha cnegHvuTe ABe YCroBUs:

. GusHec MofenbT Ha [pyXecTBOTO 3a ynpasrieHne Ha (OrHaHCOBUTE aKTUBY;
. XapaKTepUCTUKUTE Ha JOFOBOPHUTE NapuYHM NOTOLM Ha (PUHAHCOBUSI aKTUB.
. Mocnengallo oLeHsiBaHE HA (PUHAHCOBUTE akTMBM TbProBCKM B3eMaHus

T'prOBCKI/ITe B3eMaHuA ca CymMun, AbJDKUMU OT KINMMEHTU 3a npoaageHun CTOKU Unmn ycnyru, u3BbpLleHN B
obuyanHns xon Ha ctonaHckata genHocT. OBUKHOBEHO Te ce ObinkaT 3a ypexnaHe B KpaTbK CPOK U
crnegoBaTtersiHo ca KJ'laCVI(bl/IU,VIpaHVI KaTO TeKyLuWn. T'prOBCKMTe B3eMaHunda ce npu3HaBaT NbpBOHA4YariHoO
B pa3mMmep Ha 6e3y0ﬂOBHOTO Bb3HarpaxxgeHmne, oCBeH akKo CbAbpXaT 3HAYUTEJTHUW KOMMOHEHTU Ha
d)MHaHCVIpaHe. lD,py)l(eCTBOTO OBbPXN TbProBCKMTE B3EMaHUA C LE 0b6|/|paHe Ha OOroBOpHUTE NapuyHn
notoun wn cnegoesaTtesiIHO M oueHdABa NO aMopTu3npaHa CTOMHOCT, KaTo Wu3non3ea mMeToga Ha
ereKTI/IBHaTa J'II/IXBa.,D,I/ICKOHTVIpaHe He Cce n3BbpLUBa, Korato eCpeKT'bT OT HEro € HeCbLUECTBEH.

durHaHCOBM aKTUBM MO CripaBeasiIMBa CTOMHOCT npea3 nevyanbaTa unu 3arybarta

®durHaHCOBW aKkTMBM, 33 KOUTO HE € MPUIOXMM OM3HEeC Moden ,AbpXaHu 3a cbbupaHe Ha OOrOBOPHUTE
napvyHM noTouun® nnm GusHec mogen ,AbpXXaHu 3a cbbupaHe 1 npogaxba“, KakTo n PUHAHCOBU aKTUBH,
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YANTO OOroBOPHU Napu4vHM NoToun He ca eANHCTBEHO MallaHnAa Ha rmaBHULUa U NMXBK, ce oT4NTAaT Mo
cnpaeegnnBa CTOWMHOCT npes nevan6ara unu 3ary6aTa.

lNpomeHnTe B cnpaBeanuBaTa CTOMHOCT Ha aKTUBUTE B Taswm KaTeropus ce oTpasseaT B nedyanbata u
3arybarta. CnpaBegnueata CTOMHOCT Ha (PUHAHCOBUTE aKTVMBU B Ta3W KaTeropusi ce onpeaens ypes
KOTMpPaHW LIeHN Ha aKTUBEH Masap UIM Ype3 U3Nosi3BaHe Ha TEXHUKM 3a OLEHsIBaHe, B Criyyan ye Hsama
aKTMBEH nasap.

®durHaHCOBM aKTMBK MO CnpaBeniMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Joxon

[pyxecTBOTO OTYMTA (PMHAHCOBUTE aKTUBW MO CrpaBeaniMBa CTOMHOCT B ApYr BCeObXBaTeH JOXO0A, ako
aKTUBUTE OTFOBapPAT Ha CneaHuNTe YCIoBUS:

. [pyXecTBOTO ynpaensiBa akTMBUTE B paMKkuTe Ha OGusHec mMogen, 4vsiTo uen e Aa ObpXu
(bUHAHCOBMTE aKTMBU, 3a Aa cbbupa AOrOBOPHM NapuUyHM NOTOLUM 1 Aa M Npoaasa; u

* CwbrnacHo OOroBOpHUTE yCIoBUA Ha d)VIHaHCOBI/IFI AKTUB Ha KOHKpPEeTHW AaTu Bb3HUKBAT Napu4Hn
noTtoun, KOUTO Ca €eOAUMHCTBEHO MnawaHuA Ha rMaBHuUa U JNIMXBU BbPXY HenoraceHata CymMa Ha
rmaBHULUaTa.

drHaHCOBW aKTUBU MO cnpaseannea CTOWHOCT npes apyr BceobxBaTeH 40X0 4 BKIIOYBAT:

* KanutanoBu LEHHW KHWXa, KOUTO He ca AObpXaHW 3a TbpryBaHe W KOUTO AOpPYXeCTBOTO
HEOTMEHUMO € |/|36pano npun nNbpBOHaA4YarHO npu3HaBaHe, Oa npu3Hae B Ta3u KaTeropud. ToBa ca
cTpaTtern4eckn MHBeCTuunm n py>XecTtBoTo CHUTaA Ta3n KJ'IaCI/Id)VIKaLI,I/IFI 3a Mno- perieBaHTHa.

Mpy ocBoGoXgaBaHETO OT KanWTanoBU MHCTPYMEHTU OT Tasu KaTeropusi Bcsika CTOMHOCT, OTYeTeHa B
NpeoLieHbYHNSA Pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B HepasnpeaeneHaTa nevanoa.

O6e3sueHka Ha (bMHaAHCOBUTE aKTUBU

HoswuTe nanckeaHms 3a obesueHka cbrinacHo MC®O 9, nsnonssat noseve MHdopmauuns, opueHTnpaHa
KbM ObaeLleTo, 3a Aa NpU3HaaT ovakBaHUTE KpeauTHU 3arybn — mogensT 3a

,=OdaKBaHMTe KpeanTHM 3arybun”, KonTo 3amecTBa ,MoAena Ha noHeceHuTe 3arybu”, npegcraseH B8 MCC
39.

MHCTpyMeHTUTE, KOUTO nonagaT B obxeaTa Ha HOBUTE U3MCKBaHUSA, BKIKOYBAT 32€MU U APYrM ObITOBM
(PUHAHCOBM aKTMBU, OLIEHABAHM MO aMopTM3upaHa CTOMHOCT / Mo cnpaBefnvBa CTOWHOCT nNpes3 Apyr
BceobxBaTeH A0X0A, TbProBCKM B3eMaHWsi, akTMBM MO AOroBOpW, MPU3HATU U OLEHsIBaHW CbIMacHo
MC®O 15, kakTo U KpeAUTHU aHFXMMEHTU N HAKOM JOTOBOPU 3@ hrHAHCOBA rapaHums (Npy eMUTEHTA),
KOWUTO He ce OTYMTaT Mo crnpaBennvBa CTOMHOCT nNpe3 nevanbarta unuv 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOUTUE ¢ kKpeauTHa 3aryba.
BmecTo ToBa [Ipy»ecTBOTO pasrnexsia no-LWnpoK CNekTbp 0T UHGOpMaLMs NMpU oLeHKaTa Ha KpeanmTHUS
PVUCK M OLUEHSIBAHETO Ha OYaKBaHUTE KpPeaWTHU 3arybu, BKIOYMTENHO MUHaNM cbbutusi, Tekywm
YCMOBUSI, PasyMHVW U MOAObPXKALLM MPOrHO3W, KOUTO BIMSIST BbpPXy O4YakBaHaTa CbOMpPaAeMocT Ha
6baeLlnTe NapuyHU NOTOLM HA MHCTPYMEHTA.

I'Ipw npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npaBu pasrpaHnvyeHmne mexay:

° (bVIHaHCOBI/l MHCTPYMEHTU, YNEeTO KpeaAUTHOTO Ka4eCTBO He Ce € BJIOWWNIIO 3HAYUTESTHO CcnpaMo
MOMEHTa Ha NbpBOHAYalIHOTO Npu3HaBaHe UMM nMat HUCHBbK KpeanTeH puUckK (<Da3a 1) n
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i (bl/IHaHCOBI/I MHCTPYMEHTU, YNETO KPEOUTHOTO KayeCTBO Ce€ € BJIOWUIIO 3HAYUTENTHO CcnpAamMo
MOMEHTa Ha NbpBOHA4YalIHOTO Npu3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCDBK (<Da3a 2)

. ,Pasza 3“ obxpalla PUHAHCOBM aKTMBU, KOUTO MMaAT ODEKTMBHU OoKa3aTesricTBa 3a obe3ueHka
KbM OTYEeTHATa AaTa. Huto eavH oT Q)VIHaHCOBI/ITe aKTUBU Ha D,py)KeCTBOTO He nonaga B Ta3u KaTeropusa.

12-MeceyHM ovYaKBaHW KpeauTHW 3arybu ce npuaHaBaT 3a NbpBaTa KaTeropus, OOKaTo Oo4vakBaHWUTe
3ary6u 3a Lienumsi CpoK Ha (hMHaAHCOBUTE MHCTPYMEHTU ce Npu3HaBarT 3a BTopaTta kateropus. OuakesaHuTe
KpeauTHu 3ary6u ce onpenensT Kato pasnukata Mexay BCUYKM JOrOBOPHM NMapuyHM NoToLM, KOUTO ce
AbiKkaTt Ha [py)KecTBOTO U NapuyHUTE NOTOLM, KOUTO TS AEMCTBMTENHO OYakBa Aa Mosfyyu (,napuyeH
HegocTur‘). Tasu pasnuka e OWCKOHTMpaHa Mo MbpBOHAYanHUs eeKTUBEH NMXBEH MPOLEHT (Mnu C
KOPUIMpaHus CNpsiMo KpeanTa ePEeKTUBEH JINXBEH NMPOLEHT).

M3uncnaBaHeTo Ha oOvYakBaHWTE KpeauTHU 3arybu ce onpedens Ha 6asata Ha BepOSITHOCTHO
npeTerneHarta npubnmanTenHa OLEHKa Ha KpeauTHUTe 3arybu npes o4akBaHus CPOK Ha hUHaAHCOBUTE
WHCTPYMEHTMW.

IpyxXecTBOTO Npunara crnegHaTta nonuTuka 3a obesueHka:
. (PUHAHCOBM aKTUBM OTYUTAHM NO amopTU3MpPaHa CTOMHOCT
KpeawnteH pentuHr  OvakBaHu kpeanTHu 3aryom (ECL) B cnegBawmre 12 meceua
BB+ n no-Bucoko 0.41%
ot B+ no BB+1.68%
ot CCC+ po B+ 5.59%

3abenexka: B crnyyan, 4ye HacpelwHaTa CTpaHa HAMa YCTaHOBEH PEWTMHI, KaKTO M B Chnyyanl Ha
OTCbCTBME HaA CTOMHOCTM Ha KOMWYECTBEHUTE W KayeCTBEHWTE MNokasaTenu, [pyXecTBoTo
knacuduumpa B Tpeta kateropus (o1 CCC+ go B+)

. MapuyHmn cpeactea no 6aHKOBU CMETKM
KpeawnteH pentuHr  OvakBaHu kpeauTHu 3aryom (ECL) B cnegBawmre 12 meceua
BB+ v no-Bucoko 0.37%
ot B+ no BB+1.50%

ot CCC+ pgo B+ 4.99%

3abenexka: B cnyyan, 4Ye HacpellHaTa CTpaHa HsiMa YCTaHOBEH PEWTUHI, KakTO M B Cry4Yam Ha
OTCBbCTBME HA CTOMHOCTM Ha KOJNIMYECTBEHUTE WU KA4yeCTBEHUTE Mokasartenu, [pyXKecTBOTO I
knacuduumpa B Tpeta kateropus (ot CCC+ go B+)
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. T'prOBCKM n opyrn B3emMaHus

[pyXecTBOTO M3non3Ba OMNpPOCTEH MOAXO4 NPV OTYMTAHETO Ha TbProBCKUTE W APYrM B3eMaHus U
npusHaBa 3aryba oT obeslieHKa KaTo OYaKBaHW KpeauTHM 3arybu 3a uenus cpok. Te npeacrasBnsisat
OYaKBaHWAT HEOOCTUr B [OrOBOPHMTE MapU4yHM MOTOLUW, KaTo ce UMa npeasua Bb3MOXHOCTTa 3a
Heu3MbrHEeHEe BbB BCEKM MOMEHT OT CpOKa Ha (oMHAHCOBUS UHCTPYMEHT.

- TekyLu (Henpocpo4veHmn) n npocpodern o 150 gHu

KopnopatusHu knueHTn — MNognoptdgenn A

OuakBaHu kpeanTtHu 3aryom (ECL) 3a uenus cpok Ha pmHaHCOBUS akTMB (0bGe3neveHa ekcnosmnums)
OuakBaHu kpeanTtHu 3arybu (ECL) 3a uenust cpok Ha prHaHCOBUSA akTUB (HeobeaneyeHa ekcrno3nuus)
(MexxgyHapogHu) 0.81% 1.82%

KopnopatusHu knneHTtun — MNognoptdenn B

(MecCTHwM) 1.91% 4.31%

WHaomeuayanHu knneHtn — Moptdpenin  1.47% 2.88%

Cebp3ann nuua — MNoptpenin  0.48% 1.08%

Cnuncbk ¢ HabnoaasaHu B3eMaHus — MopTtdenn 5.00% 10.00%

- npocpodeHn Hag 150 OHM — oueHsiBaT ce MHAMBMAYarHO B 3aBMCMMOCT OT OTCpellHaTa CcTpaHa
(cBBbp3aHO/HECBBP3AHO NULE) NPY OYaKBaHWU KpeaUTHU 3aryoum 3a Lenvs nepnog Ha oMHaHCOBUS aKkTuB
oT 10% po 100%.

KJ'IaCI/ICbVIKaLI,VIFI N oueHdBaHe Ha (bVIHaHCOBVITe nacumeu

drHaHCOBUTE NacuMBM Ha ﬂpy)KeCTBOTO BKIo4BaT MnoJjiyd4eHn 3aemMun, TbpProBCKM U OpYyrn CbVIHaHCOBI/I
3adblKeHus.

durHaHCOBUTE NAcMBU Ce OLeHsBaT NMbpBOHA4YarHo no crnpaseannea CTOWHOCT U1, KbOETo € NPUIOXnmo,
Cce Kopurmpart no oTHoLeHune Ha pa3xoauTe no caerikarta, oCBeH aKko ﬂpy)l(eCTBOTO He e onpenenunno
AageH (*)VIHaHCOB nacumB KaTo oueHABaH no cnpasennnea CTOWHOCT npes nevan6ara u 3ary6aTa.

drHaHCOBUTE NACKMBKM Ce OLEeHABaT NnocrensaLlo no amMmopTusnpaHa CTOMHOCT, M3Mon3Barku Metoga Ha
e(beKTVIBHaTa NnXBa, C U3KIK4YeHne Ha gepmBaTtmem u d)I/IHaHCOBI/I nacmBu, KOUTO Ca onpeneneHn 3a
oueHABaHe Nno cnpaseannea CTOWHOCT npes neyan6ara unu 3ary6aTa (C N3KN4YeHne Ha gepmnBaTtnuBHU
CbVIHaHCOBVI MHCTPYMEHTU, KOUTO Ca onpeneneHn n e(beKTVIBHVI KaTo Xeaxupawy VIHCprMeHT).

Becnuku pas3xoan cBbpP3aHU C JNIMXBU WU, aKOo € MPUnoxmmo, npomMmeHn B crnpaBegnmBaTta CTOMHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTHUTaT B neyan6ara nnm 3ary6aTa, Ce BKIo4BaT BbB d)I/IHaHCOBVITe pa3xogun
mnnm Cbl/IHaHCOBI/ITe npmuxogwu.

(H) AkunoHepeH kanuTan

*

AKLI,I/IOHepeH Kanutan

16

Pagel 6



AKLI,I/IOHepHMﬂT Kanutan e npegcraBeH no HeroBata UCTOpMYECKa LieHa B OeHA Ha perncrtpupaHe u
CbOTBETCTBA Ha aKkTtyaliHaTta My cbaebHa perncrpauunsa.

* Joxopa Ha akuus

OcHOBHUTE O0OXOOM Ha aKLMsa ce U3YUCnABaT, KaTo ce pasgenu nevanbarta wnu 3arybarta 3a nepuoga,
noanexauwia Ha pasnpegeneHve Mmexay nputexartenute Ha OOMKHOBEHW akuuy (4ncnuten) Ha
cpegHonpeTterneHus 6pon Ha AbpXaHuTe 0BUKHOBEHM akLMK 3a nepuoaa (3HameHarten).

CpegHonpeTterneHnat 6pori Ha 0BMKHOBEHMTE akumn B ODpblLeHVe 3a nepuoa e paBeH Ha 6pos Ha
0burkKHOBEHMTE akuuun B 06pbLLEeHUE B HAYanoTo Ha Nepuoaa, kKopurupaH ¢ 6pos Ha obpaTHO U3KyneHuTe
UNn HOBOEMUTUPAHUTE OBMKHOBEHW akuuu npe3 nepuoga, YMHOXEH No CpedHOBpeMeBUsi hakTop.
CpeaHoBpeMeBuAT akTtop € paBeH Ha 6pos Ha OHUTE, Npe3 KOUTO KOHKPETHUTE akuuu ca ounu B
obpblLeHne, CbOTHECEH KbM 00LLmMsa 6posa Ha AHMTE Npe3 nepuoaa; B MHOro cnyvam e no- NpaBuiHo Aa
ce npveme pasymMHO obocHOBaHa NpubnmanTenHa cpegHonpeTernieHa BenmymHa.

(o) Joxoan Ha nepcoHana
lMnaHoBe 3a gedunHMpaHy BHOCKK

npaBVITeJ'ICTBOTO Ha Peny6nMKa anrapwﬂ HOCW OTroBOPHOCTTa 3a OcurypsdaBaHeTo Ha 3aKOHOBUA
MUHUManeH npar Ha neHcun no njiaHoese 3a ﬂ,e(bVIHVIpaHVI BHOCKW. Pa3xoguTte no aHraXXummeHTa Ha
D,py)KeCTBOTO Oa npesexga BHOCKU Mo niaHoBeTe 3a p,e(*)I/IHI/IpaHI/I BHOCKM Ce Npu3HaBaT B OtyeTa 3a
pgoxogute npu TAXHOTO Bb3HUKBAHE.

* MnaTeH rogulieH oTnyck

[pyXecTBOTO Npu3HaBa KaTo 3adbIKeHne HeIMCKOHTUpaHaTa cCyMa Ha OLieHeHUTe pasxoau Mo nnaTex
roguileH OTMyCK, oYakBaHM Aa GbAaT 3annaTeHu Ha CNyXUTenuTe B 3aMsHa Ha Tpyda UM npes
N3MUHaNUs oTYeTeH NepuoS.

,El,pyrl/l AObITTOCPOYHM aoxoaun

[pyxecTBOTO UMa 3agbIPKEHUE 3a u3nnailaHe Ha A0XO4M MPW HamyckaHe Ha Te3u CBOM CIYXMUTEenu,
KOUTO ce neHcumoHupat BbB ETponan All, B CbOTBETCTBME C U3NCKBaHUATA Ha un.222, an.3 ot Kogekca
Ha TpyAa, a UMEHHO: Npu NpekpaTsBaHe Ha TPy40BOTO NPOBOOTHOLLEHNE (HE3aBUCUMO OT OCHOBaHUETO)
c paboTHuk/cnyxuten cren npvgobuBaHe MpaBO Ha MEHCUst 3a OCUrypuTernieH cTax M Bb3pacT
OPYXXeCTBOTO My AbJDKU obe3lleTeHne B pa3mep Ha OpyTHOTO My TPyAOBO Bb3HarpaxaeHue 3a Cpok OT
OBa Mecela (3a wecT Mecela, ako paboTHUKLT e paboTun B npeanpuaTueTo nped nocnegnute 10
roauHN OT TPYAOBMS CU CTax).

Kbm gataTa Ha GanaHca PBKOBOACTBOTO oOnpeaenda HacrtodAlwaTta CTOMHOCT Ha 3agblDKeHudATa KaTto
non3Ba aKkTep 4pes npunaraHe Ha KpeanTtHnAa MeToa Ha NporHo3HnTe eanHunun.

(n) MpoBu3nn, yCnoBHN akTUBK 1 NacuBu

MpoBun3usi ce npu3HaBa B GanaHca, Korato ApY)XeCTBOTO MMa NPaBHO UM KOHCTPYKTUBHO 3a4bITKeHUS
B pes3ynTaT Ha MuHano cbbuTne M uma BEPOSITHOCT OnpedenieH M3xoAsll MOTOK, CbAbpXKall
MKOHOMMYECKM Nonau, Aa 6bae HeobxoauM 3a NOoKpUBaHe Ha 3agbimkeHneTo. MpoBu3nsaTa ce oueHs no
Hall — no6paTta NnpMbnuamTenHa oLeHka Ha Bb3MOXXHUTE MKOHOMMUYECKU U3FOAM, KOUTO LLLe U3TeKaT npu
noracsiBaHe Ha 3ab/MKEHMETO KbM AaTaTa Ha (PMHAHCOBUSI OTYET.

Pa3mepbT Ha NpoBM3nMTE ce pasrnexaa KbM AaTaTa Ha Bceku GanaHc U cymuTe ce NpevsyncnsaBear, ¢
Len [ga ce oTpasu TekyllaTa CTOWHOCT Ha Hait-gobpaTta oueHka. AKO Beye He e BepoAaTHO aa bbae
HeobXxoOMM WM3XOAsAL, MOTOK PEecypcu, CbAbpXall¥ WKOHOMMUYECKM TOona3u, 3a noracsiBaHe Ha
3abIMKEHNETO, NPOBU3UATA Ce Bb3CTaHOBSABA.
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B cnyvyanTe, B KOUTO Ce CHUTa, Ye € MallKO BEPOATHO Aa Bb3HUKHE MU3XOoAALl NOTOK HAa MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKyLLO 3aabJnKeHne, nacB HeE Cce Nnpu3HaBa. YcnoBHUTE nacmeu creaea ga ce
oLeHdaBaT nocnegsawlo no no-sMcokata CTOMHOCT Mexay onncaHaTta no-rope cpaBHMMa MNMpoBU3NA U
NMbpBOHA4YaJHO NpM3HaTaTa CymMa, HamalrieHa C HaTpynaHaTta aMmopTu3auud.

BepOFITHVI BXoOdLWKM noToun Ha MKOHOMUYECKU MOJ13N, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepunTe 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTIOBHU aKTUBMW.

(p) JTnaunnr
x [IMSUHITOBOPW OO OBOPW (cueToBOAHa nonuTuka, npunoxuma cneg 1 aHyapm 2019r.)
LpyXecTBOTO € NU3nHronosyyartersn no A4oOroBoOpy 3a fU3NHT.

3a HoBUTE O0roBOpwU, CKMoveHn Ha unu cneg 1 sHyapu 2025 r. [pyXecTBOTO NpeLeHsBa ganv gageH
[OroBOp € UNun cbabpXa NU3NHT. JIN3MHIBT ce onpeaenst kaTo ,A0roBop WM 4acT OT AOroBoOp, KOMTO
npegocTaBs NpaBoTo Aa ce U3nonasa akTyB (6a3oBMAT akTUB) 3a onpeferieH Nnepuo oT BpeMe B 3amsHa
Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa onpegeneHue, [pyXecTBOTO M3BbpLIBAa TPU OCHOBHU
npeLeHKu:

* Oanu goroBopsuT CbAbpXa VIﬂ,eHTVId)VIU,VIpaH aKTUB, KOWTO UNK € N3PUYHO NMNOCOYEH B O0roBopa,
nnn e Noco4eH no nop,pa36mpaHe B MOMEHTA, KoraTo akTMBbT Obae npenocTtaBeH 3a noJji3aBaHe

* lD,py)’f(eCTBOTO MMa npaBoTo Aa noJsiydaBa MO CbLEeCTBO BCUYKM WMKOHOMUYECKM NMON3N OT
M3noNi3BaHETO Ha aKTuMBa Mnpes3 uennd nepunon Ha non3BaHe, B paMKuUTe Ha onpeneneHus obxBaT Ha
npaBoTO MYy Aa M3noJji3Ba akThBa CbrjlaCcHO Aorosopa

* lD,py)’f(eCTBOTO MMa npaso Aa pbKoBOAM U3MNOJ1I3BAHETO Ha I/I,D,eHTVI(bMLI,VIpaHVIﬂ aKTUB Mnpes3 uennd
nepunoa Ha nons3BaHe.

ﬂ,py)KeCTBOTO oueHaBa gann nMa npaBoTo Aa pbkoBOAU ,KaK U C KaKBa uen“ we ce 1M3nonsBa akTUBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsiBaHe u npmn3HaBaHe Ha NMU3UHI OT APYXXeCTBOTO KaTo JNIU3UHronony4varten

Ha HayanHaTa gaTta Ha NM3UHroBuKs [orosop ,D,py)l(eCTBOTO npu3HaBa akTuBa C npaBO Ha Non3BaHe U
nacmBa no JNMM3nHra B ot4yeTa 3a CbI/IHaHCOBOTO CbCTOSAHNE. AKTMBBLT C npaBo Ha nofi3aBaHe Cce oLeHABa
Nno ueHa Ha I'IpI/I,IJ,OGVIBaHe, KOATO Ce CbCTOU OT pa3Mepa Ha NbpBOHA4YasriHaTa oueHKa Ha nacuBa no
NIM3nHra, NbpBOHa4YalHUTE Npekn pas3xoaun, n3sBbpLUeHn oT ,D,py)KeCTBOTO, OueHKa Ha pa3xoauTte, KoUTo
m3nHronony4yartenat uwe HanpaBu 3a OeMOHTaX W npemMectBaHe Ha OCHOBHUA akKTMB B KpadA Ha
JINBNHIOBUA OOroBOp U BCAKaAKBU JIM3UHIOBU MiiallaHnA, HanpaBeHU npean gatarta Ha 3ano4BaHe Ha
JIN3NHIoBNUA O0rosop (MI/IHyC nonyyeHnTe CtTumMysnu no J'IVI3I/IHI'a).

ﬂ,py)KeCTBOTO aMopTU3npa akTmea C NpaBoO Ha Nnosi3aBaHe no NUHENHUA MeTopn OT AaTaTa Ha 3anodBaHe
Ha NM3nHra go no-paHHata oT ABeTe AaTu. KpadA Ha MoJie3HNA XUBOT HaA aKTuBa C NpaBO Ha Mnorfi3BaHe
nnn n3Tn4yaHe Ha cpoka Ha NMIM3NHIroBm4a goroBop. ,D,py)KeCTBOTO CbLLO Taka npernexaa aktTmeBute c npaBso
Ha nonsBaHe 3a obe3leHkKa, koraTo Takuea MHONKaTOpU CbLUueCTByBaT.

Ha HayanHaTa gata Ha nM3nHroBuMs [oroesop ,D,py)l(eCTBOTO oueHABa nacuea no nmM3nHra no HacrtosdwliaTa
CTOWHOCT Ha NIM3MHIoBUTE NiaLlaHns, KOMTO HE ca U3nnaTeHn KbM Tasu gaTta, OWNCKOHTUpPaHu C TINXBEeHUA
NpoueHT, 3arnoXxeH B JIM3NHIOBUA [O0roBop, ako TO3M NpPOUEeHT MOoXe Aa 6bae HenocpeacTtBeHo
onpegeneH nnn ,D,I/I(bepeHLl,MaJ'IHVIﬂ JINXBEH MPOLEHT Ha ﬂ,py)KeCTBOTO.

3a fga onpegenu audbepeHuMantus NUXBEH NPoLUeHT, OpyXecTBoTo:
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i M3Mnosfi3aea, Korato € Bb3MOXXHO, NMPUITOXUMUAT NIMXBEH MPOLEHT OT NocrnegHoTo (blechwpaHe
OT TpeTun CTpaHWn, Kopurmpad C uen ga oTpa3n npoMeHuTe B YyCnoBUATa 3a (*)VIHaHCVIpaHe, KOUTO Ca
HacTbnuin cneg toBa nocnegHo d)VIHaHCVIpaHe; nnn

. n3non3Ba JMxXBeH MpPOUEHT CbCTOoALl, Cce OT 663pVICKOBI/IF| JINXBEH MNpOUEeHT W« HagbaBka
oTpasdBalla KpeauTHuda PpUCK CBBbp3aH C ,D,p)/)KeCTBOTO n KopurmpaH [OonbJIHUTENHO nNopaaun
Cl'IeLI,VI(*)I/I‘-IHVITe YCInoBu4dA Ha NIM3NHIoBudA OOroBop, B T.4. CPOK, AbpXKaBa, Banyta n obesneveHus.

JInsmHroBnTe nnailaHus, BKIKOYEHM B OLeHKaTa Ha NU3WHIOBOTO 3afbiDKEHME, Ce CbCTOSAT OT
buKcupaHu nnailiaHms (BKMOYMTENHO MO CbLLECTBO (PUKCUpaHu), MPOMEHNMBU MNaLlaHusa Bb3 OCHOBA
Ha WHOEKC WM MPOLEHT, CyMM, KOUTO Ce oOvyakBa Aa ObaaT AbIDKMMU OT NM3MHrononyyartens no
rapaHuuMTe 3a OcTaTbyHa CTOMHOCT M NiiallaHus, NPOU3TUYaLLM OT OMLMU, ako € JOCTaTbYyHO CUMYPHO,
ye [IpyXeCTBOTO L YNpaXHu Te3n Onuum.

Cnep Ha4yanHaTta gata nacuMBbT MO NU3MHIAa Ce Hamansiea c pa3mMepa Ha n3BbplueHuUTe niawaHua n ce
yBeJiM4aBa C pa3Mepa Ha numxeaTta. MacuMBbT NO NUamnHra ce npeoueHsBa, 3a ga oTpa3un npeoueHknTe
nnn N3MEeHeHuATa Ha JIM3UHIoBudA O0roBop WM ga oTpas3n KopurnpaHute (bVIKCVIpaHVI no CbLllecTBO
JIN3NHIOBU NnawlaHnA.

KoraTto 3agbmKeHNETO 3a NU3UHT ce npeoueHdBa, CbOTBETHATa KOpeKUuna ce oTpa3siBa B akThBa C npaBo
Ha nonssaHe unun ce rnpu3Haea B neyan6ara wnu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha aKTMBa C
npaBo Ha nosfi3aBaHe Be4ye € HamMalieHa o Hyna.

ﬂ,py)l(eCTBOTO e M36pano Aa oT4nTa KpaTKoOCpPOYHUTE JTM3NHIOBU AOroBOpPU U NTM3NHIa Ha akTuBU C HACKa
CTOMHOCT, KaTO M3non3Ba npakTn4ecknTe obnekyeHus, npeasngeHn B ctaHgapTa. BmecTo npn3HaBaHe
Ha aKTBU C NpaBO Ha NnoJi3aBaHe N 3aabinKeHNd No JIMSNHIOBM AOroBopw, nnalaHnaTa BbB Bpb3Ka C TAX
Ce npumu3HaBaTt KaTto pa3xo B nevan6ara unu 3ary6aTa no NMHENHNA MeToA 3a CpOKa Ha Nn3nHroeusa
Aoroeop.

B oTtyeTta 3a CbVIHaHCOBOTO CbCTOAHNE, aKTUBUTE C NMpaBO Ha NoJji3BaHe Ca npencraBeHn Ha oTaeneH
pen, a 3aabinkeHudaTa no JIM3UHIoBuM OOroBopu ca npeancrtraBeHun B No3numd «prrOBCKI/I n apyrm
3adblDKEeHUA».

x JINSNHIOBW OOIOBOPU (cueTtoBogHa nonutuka, npunoxuma go 31 gekemepu 2018r.)
OpyXecTBOTO € NU3nHronosnyyartern no AoroBopu 3a fU3NHT.

B cwoTtBeTcTBME C u3nckBaHuaTa Ha MCC 17 JlM3uHr’ npaBata 3a pasnopexpaHe C akTMBa ce
NPexBbPIAT OT NU3NHrogaTena BbpXy NMU3NHronony4vartend B cliydante, B KOUTO JNTIU3UHIronony4vatendar
NnoHac4d CbLUeCTBEHUTE PUCKOBE N n3roaun, npon3TnyaLium ot cobcTBeHocCTTa BBbPXY HAeTua akTuB.

I'IpM CKInro4BaHe Ha Ooroesop 3a (*)I/IHaHCOB JIN3NHI aKTUBBLT Ce NpU3HaBa B OT4HETa 3a CbVIHaHCOBOTO
CbCTOAHME Ha Nn3nHronony4yartena no no-HMcCKaTta oT ABeTe CTOMHOCTMN — crnpaseanmeaTta CTOMHOCT Ha
HaeTnsa akTMB N HacToswarta CTOMHOCT Ha MUHMMaNHUTE NU3MHIOBWU MnallaHus nic HenpeasnaeHu
nnawiaHus, ako uma TakuBa. B oTtyeta 3a CpI/IHaHCOBOTO CbCTOAHME Ce OTpa3dBa U CbOTBETHOTO
3agbliKeHune no CpI/IHaHCOB JIN3UHI, HEe3aBMCUMO OT TOBa falin 4YacT OT JIM3UHIoBUTE NnalaHuda ce
ObJDKaT aBaHCOBO MNpu CKNnr4vBaHe Ha gorosopa 3a (*)I/IHaHCOB JIN3UHT.

Bnocnencteve nM3MHroBuTE NnawaHus ce pasnpenendar Mmexay CbI/IHaHCOB pa3xon u HamarneHue Ha
HennaTeHoTo 3aabliKeHne no Q)I/IHaHCOB JIN3UHT.

AkTuBMTE, Npugobutn nNpm ycrnoBusTa Ha (PUHAHCOB NU3WHI, CE€ amopTM3WpaT B CbOTBETCTBME C
nsmckeaHuaTa Ha MCC 16 ,MmoTu, mawmnHm n cbopbxerus” unu MCC 38 ,HemartepuanHu aktueun”.

19

Page19



JInxBeHaTa 4acT OT nM3MHroBaTa BHOCKa npeacrtaendBa MNOCTOAHEH MPOUEeHT OT HenoraceHoTo
3agblKeHne n ce npn3Hasa B nevan6ara unu 3ary6aTa 3a nepuoga Ha JTIM3nHroenAa Ooroesop.

Bcnyku octaHanu nusmMHrosmn AOoroBopun ce c4nTat 3a onepaTtuBHU NIM3NHIOBU OOroBOpw. MnawanuaTa
no onepatunBeH JNMU3NHIOB OOroBop Ce npu3HaBaT KAaTo pa3xoan no NUHEeNHUa meTod 3a CpOKa Ha
crnopasymMeHuneTo. PasxoguTe, CBbp3aHM C onepatuBHUA JU3UHI, Hanp. pa3xoaun 3a nogapbiXKKa W
3acCTpaxoBKu, ce npu3HaBaTt B nevyandara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

(c) Mpuxoan

MpuxoanTte ce npMsHaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3AaBMCUMO OT NapUYHUTE NOCTBLNNEHUS
n nnawaxus. NpuxoguTe B YyKaecTpaHHa BanyTa ce oTyiTaT no ueHTpaneH kypc Ha BHB kbm gataTta
Ha Ha4YMCNABAHETO UM.

I'Ipwxop,me, CBbp3aHu CbC CAENIKM 3a N3BbpLUBaHE Ha yCnyru, ce npnu3HaBaTt B 3aBUCUMOCT OT eTana Ha
3aBbpLWEHOCT Ha caefikata KbM aTaTa Ha CbCTaBAHE Ha CYETOBOAHUA ©anaHc, npun ycnosue, 4e
pe3ynTaTtbT OT CAefNKaTa MOXe a ce OUueHU HaaeXXaHo.

ETanbT Ha 3aBbpLUEHOCT Ha caenkaTa ce onpeaens Ha 6asa yacTTa, KOSTO HanpaBeHUTe 40 MOMeEHTa
pasxoau npeAcTasnsasat oT obLwns obem Ha NnpeaBMAEHUTE pa3xoam No CAenkaTa KaTto camo pa3xoauTe,
KOMTO OTpassBaT U3BbPLUEHNTE OO MOMEHTA YCIyru, ce BKINYBaT B HanpasBeHnTe O MOMEHTa pasxoam
1 camo pasxoguTte, KOUTO OTpassBaT U3BBLPLLUEHUTE YCNYrM UNnN Tesun, KOUTO Wwe 6bAaT U3BBLPLLEHN, Ce
BKNIOYBAT B 00Wuns 06em Ha npeaBmaeHNTe pasxoam no caenkaTta.

MpuxoguTe oT Haem ce npuaHaeaT B OTyeTa 3a goxoauTe Ha Gasa NUHENHUS MeTo[ 3a BPEMETO Ha
NPOOBIHKUTENHOCT Ha NIU3MHIOBKS! 4OTOBOP.

MpuxoabT, cb3gadeH OT M3MNON3BaHEeTO OT APYrv NMua Ha JIMXBOHOCHW akTUBM Ha NpeanpusTueTo (T.e.
NPUXOABLT OT NINXBK), Bb3HArpaxxaeHus 3a npasa 1 AMBMOEHTM, Ce NpU3HaBa no MeToaa Ha edpekTMBHaTa
nunxea, KoraTo:

- € BEepOATHO NPeanpuUATMETO Aa MMa MKOHOMUYECKM NMON3u, CBbP3aHu CbC caenkaTa; u
- cymaTa Ha NpuxoauTe MoXe HagexaHo Aa 6bae oueHeHa.

Mpuxooute oT NUxBKM 3a 3abaBeHN NMalaHnus Ha KNMEHTU ce HaYMCnaBaT KaTo pMHAHCOB NPUXo4 npu
eeKkTUBHO nnallaHe, nopagu cbLecTBEHa HECUTYPHOCT 3a Bb3CTaHOBSIBAHE Ha AbJKMMaTa CTOMHOCT
npeau peanHoTo 3annaljaHe.

(T) Pasxoam

OI'IepaTI/IBHI/ITe pa3xonun ce Ha4vncnaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaAHE, Npu cna3BaHe Ha npuHumna
3a CbMOCTaBMMOCT C npuxoaunTe.

Pasxogn no 3aemmn ca nuxeu u apyrn pasxoaun, m3BbpLlleHW OT NpeanpuAatneTo BbB BPb3Ka CbC
3aeMaHeTo Ha (bI/IHaHCOBI/I cpeacTea, B T.4.:

nnxsu no 6GaHKoBU OB'bp,D,pa(bTI/l M NO KPATKOCPOYHU U OBIITOCPOYHN 3aeMu;
- amMmopTn3auna Ha ANCKOHTU U NpemMnn BbB BPb3Ka CbC 3aEMU;
- amMopTu3auma Ha AoNb/IHUTENHN pa3xoaun, N3BbpLUEHU BbB BPb3Ka C ypeXaaHeTo Ha 3aeMu;

- r1HaAHCOBM pa3xoam MO OTHOLLEHME Ha (PMHAHCOB NU3WHI, Npu3HaT B cboTBeTcTBMe ¢ MCC 17
JnsuHr;
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- KypCOBU Pa3fiMkn, nponsTnyalln OT BanyTHU 3aeMu, B CTEMNeHTa, B KOATO Ce pasdrnexanart KaTto
KOpeKuua Ha pa3xogute 3a JIMXeBn.

Bcnuku pas3xoan no 3aemMu, KOUTO [OUPEeKTHO mMorat pAa Obaar OTHECEHU KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO NN NPOMN3BOACTBOTO Ha €4MH OTroBapsLl Ha yCroBuATa akTuB, Ce Kanutannanpart npes
nepuoaa, B KOWTO Ce o4aKkBa akTUBLT Aa bbae 3aBbpLUeH U npuBedeH B rOTOBHOCT 3a n3nosisaBaHe uinn
npop,a>|<6a. OcrtaHanute pas3xogun no 3aemMmu crnenBa aa ce npmu3Haesart KaTto pa3xon 3a nepuoga, B KOWTO
Ca Bb3HMKHalu, B oT4eTa 3a AoxoaunTe Ha pe ~PrHaHcoBM pa3xo;:w|”.

(y) QaHbk Bbpxy nevyanbarta

HaHbkbT BbpXy nevanbata 3a roguMHaTa npeacTaBnsBa TEKYLM U OTCPOYEHUN AaHbLM. [JaHbKbT BbPXY
neyanbaTa ce npusHaBa B oT4YeTa 3a JOXOAMTE C U3KIHYEHME Ha TO3W, OTHACSLL ce A0 CTaTuu, KOUTO
ca Np13HaTh OUPEKTHO B KanuTarna, kaTo B TO3M Criyyaw Tol ce npeAcTaBs B kanuTana.

TekyWwUsaT aHbK ca O4YakBaHWTE AaHbYyHW NnawlaHust BbpxXy obnaraemaTta nedvan6a 3a roguHaTa,
npunaravku JaHbYyHUTE CTaBKU B CMIa KbM JaTaTta Ha U3roTBsiHe Ha GanaHca.

OTCpoYeHUsT daHbk ce HauncnsiBa kaTto ce npunara 6anaHcoBUst METOA M Ce OTHAcCs 3a BPEMEHHUTE
pa3nukn mexay GanaHcoBaTa CTOMHOCT Ha akTMBWUTE M MacuBMTE 3a LlENMTe Ha CYETOBOAHOTO UM
oTYMTaHe 1 GanaHcoBaTa UM CTOMHOCT 3a AaHbYHU Lienu. PasmepbT Ha OTCPOYEHUAT 4aHbK 3@ TEKYLLNS
nepuog ce onpegens kato ce npwunaraT gaHbYHUMTE CTaBKM B CUIla KbM JaTaTta Ha M3roTBsiHE Ha
6anaHca. Bbpxy Hero pednektupaT 1 npoMeHnUTe B AaHbYHUTE CTaBKM 33 OTAENHUTE OTYETHM NEPUOAMN.
PasmepbT Ha OTCPOYEHUS AaHBK, HAYUCIIEH 3a CreABalUyM OTYETHU NEPUOAM, € OCHOBAH Ha OYaKBaHUS
HauMH Ha peanu3auus Ha aKTMBUTE UMK YpeXaaHe Ha nacuBuTe, KaTo ce npunaraT AaHbyYHUTE CTaBKW,
KOUTO ce o4akBa Aa 6baaTt B cuna cned gatata Ha 6anaHca.

AxkTMB no OTCpOYeHN OaHbuM Ce Nnpu3HaBa OO0 CTerneHta, OO0 KOATO € BEepoATHO Ada uMa Oboewa
obnaraema ne4van6a, cpeLlly KoATo ga Mmorat Aa ce U3nosiseat HamandeMmmTe BpeMeHHU pa3inkun.

AKTMBM N nacumBu no OTCpOYEeHN OdaHbUWM Ce KOMMEeHCUpaT, Korato ce OTHacCAT OO0 AaHbuu BbpXY
nevyanbaTta, Ob/PKAMM Ha €OHU U CblUM OaHbYHU Bractu u D,py)l(eCTBOTO Bb3HaMmepsdaBa Oa ypeau
TeKywmnTe JaHb4YHN NacnBu N akTUBU B HETEH pa3mMep.

(ch) Kopekuusi Ha rpeLuku

KaTo cblecTtBeHu ce onpenendr rpelwkun, yCtaHoBeHN npes3 Tekyuwma oT4yeTeH nepuon, Kouto ca oT
TakoBa 3Ha4yeHue, 4ye CbI/IHaHCOBI/ITe OoT4eTU 3a e4uH nUnn noeede npeaxoaHn nepunogm seyve He morat aa
Ce cyMTaT 3a OOCTOBEPHM KbM AaTaTa Ha TAXHOTO M3gaBaHe. B'b3I'IpVIeTOTO HWBO Ha CbLLUEeCTBEHOCT 3a
TpeTupaHe Ha eHa rpellka KaTto CblleCTBeHa, cvbniogasaHo oT OPYXeCTBOTO €, KaKTO clneaBa:

- Hag 5% oT cymaTa Ha 6anaHca;
- Hag 1% OT cymaTa Ha npuxoauTe oT AeNHoCTTa.
(x) NpaBuTencTBeHN fapeHus

MpaBuUTENCTBEHN OAPEHUs, BKMIOYUTENHO HEMapuyHW OapeHust No cnpaeegninBa CTOMHOCT, He ce
npu3HaBearT, 4oKaTo HMa pasyMHa rapaHuus, Ye:

(a) npegnpuATMETO LWe OTroBaps Ha yCrnoBUATa, CBbp3aHu ¢ TaX; U (6) momMoLumTe LWwe ce nonyyar.
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npaBMTeJ'ICTBeHM AapeHua ce npuaHaBaT KaTo npuxoad npel3 nepuoaute, HeoOxooMmn 3a TAxXHaTa
CbNnoCTaBKa CbC CBbp3aHUTE pa3xogn, KOUMTO Te Ca npeaHa3HavYeHun ga KoMneHcumpar, npu nanorn3BaHe
Ha cuctemaTtudHa 6asa. Te He ce KpeanTunpat ANPEKTHO B y4aCcTuATa Ha akumoHepurte.

npaBVITeJ'ICTBeHO napeHue, KoeTo noasiexuy Ha noflydaBaHe KaTto KOMneHcauuna 3a pa3xoam nnm 3ary6v|,
KOUTO BeYe Ca NoHeCeHun unun 3a uennte Ha npenocrtaBdHE Ha He3abaBHa chHchoea nogkpena 3a
npeaonpuaTneTo 0e3 O0baewm CBbpP3aHn pa3xoaun, ce npu3HaBa Kato npuxoa 3a nepuoaa, B KOWUTO TO
CTaHe B3eMaHe.

rlpaBVITeJ'ICTBeHVI AapeHusd, CBbp3aHM C akKTUBWU, BKIMIOYUTENHO HenapuyHn AapeHnAa no crnpaBenrinBea
CTOMHOCT, ce npencrtaBsAT B OanaHca kaTto npmuxogn 3a Oboewm nepnoagn, KOUTo ce npu3HaesaTt KaTto
npuxon cuctrematTn4Ho n paunoHalriHO 3a CpoKa Ha noJyie3HnA XnBOT Ha akKTuBa.

B oTueTa 3a goxoauTe NPU3HATUAT 3a OTYETHUSA NEPUOL NMPUXOA Ce BKMYBA B CbCTaBa Ha ,apyrute
goxoan”.

MpaBMTencTBEHO OapeHue, KOeTo cTaBa Bb3Bpallaemo, Ce OTYyMTa CYETOBOAHO KaTo KOpEeKLUWs Ha
cyeToBOAHA NpMBNM3NTENHA OLleHKa. Bb3cTaHoBsABaHETO Ha JapeHue, CBbpP3aHo C NPUXoA, ce npunara
MbPBO CNPAMO BCAKAKbB HEaMOpTU3UpaH OTCPOYEH MPUXOA, Cb3aafeH No OTHOLLEHWE Ha JapeHUeTo.
[o cTeneHTa, B KOATO Bb3CTaHOBABAHETO HaBULLIABA BCAKAKbB TAKbB OTCPOYEH NPUXO[ UMK KOraTo He
CbLLECTBYBa OTCPOYEH NPUX0M, U3nnaljaHeTo ce NpuaHaBa HesabaBHO KaTo pasxoa. MannalwaHeTo Ha
JapeHue, CBbP3aHo C akTKB, ce oTpassBa Ypes yBennyasaHe Ha 6anaHcoBaTa CTOMHOCT Ha akTvMBa Unu
HamansiBaHe Ha canaoTo Ha OTCPOYEHUs NPUXo C AbIKMMaTa 3a noracsisaHe cyma. [JJonbnHuTenHaTa
amMopTu3auua C HaTpyneaHe, KOATO 6y 6una npusHata KbM CbOTBETHATa garta kaTo pasxod B
OTCLCTBMETO Ha AapeHneTo, ce Npu3HaBa He3abaBHO KaTo pasxof.
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B. BEJIEXXKU KbM ®UHAHCOBUTE OTHETU

1. Mpuxoam

* [Ipuxodu cnoped mexHusi xapakmep

B xunsdu nesa

lNpuxodu crnoped mexHus xapakmep

B xunsidu nesa

Mpuxopu oT npogax6a Ha NpoAyKUus

e m.4. om:

- npop,a>K6a Ha XeMOJTMHUN

- npop,a>K6a Ha ananunsatopu

-MeanUnHCKN n3genua

- apyrv

Mpuxoaun ot npogax6a Ha CTOKM

Mpuxopu oT npogax6a Ha ycnyru

e m.4. om:

- nwineme 3a Esponenckms cbio3s

Opyru npuxoau

O6wo npuxoam

loguHara,
3aBbpLUBaLla Ha
31 nekemBpu

NoguHara,
3aBbpLuBaLla Ha
31 nekemBpm

2025r. 2024r.
13 921 12 211
914 760
3419 1736
711 635
8 877 9 080
4092 2246
619 844
619 844
1306 294
19 938 15 595
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2. MaTtepmanu, KOHCyMaTUBU

B xunsdu neesa

OcHoBHU cypoBuHU — PVC, membpaHa 3a guanusaTopu,
KOMMOHEHTU 3@ XEMOMUHWKM, CMOMa, APYrM MNONIMMEPHU U
OMaKOBbYHU CYPOBWMHU W MaTtepuanu, KyTWuW, KalLOHMW,
donuno, xapTusi, eTUKETU 1 Ap.

CnomaraternHu mMaTtepuanm

EnekTpoeHeprus

Opyru, B T.4. Boga, paboTHO 0611., KaHLEenapckn 1
ambanaxxHu M-1nn, CTPOUTENHM U MOMOLLUHW M-1n

O6u0 pa3xoou 3a MaTepuanu

3. Pa3xogum 3a nepcoHana

B xunsdu nesa

B xunsau neea

3annatu 1 Bb3HarpaxgeHus

Pasxoau 3a coumarnHo v 3apaBHO ocurypsisaHe

MNoguHara, MNoguHara,

3aBbpliBawa 3aBbpliBawa

Ha Ha

31 pekemBpm 31 nekemBpm

2025r. 2024r.

(10 264) (7 885)

(134) (437)

(240) (170)

(195) (141)

(10 833) (8 633)
NopguHara, NoguHara,

3aBbpLuBaLla Ha
31 pekemBpu
2025r.

(2 513)

(373)

3aBbpluBaLLa Ha
31 pekemBpm
2024r.

(2 110)

(343)
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O6wo pa3xoau 3a nepcoHana

(2 886)

(2 453)

CpeagHocnncbYHUAT Bport Ha nepcoHana Ha ApyecTBoTo kbM 31.12.2025r. e 99 yoBeka, B T.4. XXEHU

—70, a kbm 31.12.2024r. e 101 yoBeka, B T.4. XXeHn —69.

HensnnateHute Bb3HarpaxgeHmd KbM Kno4oBuA PbKOBOAEH NepcoHars ca B pasmMmep Ha 0 xun.nB. KbMm

31.12.2025r. n 0 xun.nB. kbm 31.12.2024r.

4. Pa3xogu 3a amopTusauumn

B xunsdu neesa

AMOpTVI3aL|VIVI no KaTeropmun aktuBu:

Crpagun

MawwuHu, cbopbxeHusa n obopynsaHe
TpaHcnopTHU cpeacTBa

Opyru, B T.4. NporpamHy NPoayKTu

Oo6uwo

5. loctaBeHu ycnyru

B xunsdu nesa

Haemu — aBTomMo6unu, cknagose 1 oducu

KOHch'ITaHCKI/I n CepTl/I(bMKaLI,MOHHVI ycnyrum

lNoguHara,
3aBbpluBaLla Ha
31 pekemBpm

NoguHara,
3aBbplUBaLLa Ha
31 pekemBpu 2024r.

2025r.
(486) (477)
(371) (356)
(19) (25)
(20) (12)
(896) (870)
NopguHara, loguHara,

3aBbpLuBaLla Ha
30 nekemBpH
2025r.

(6)

(68)

3aBbplBaLLa Ha
30 pekemBpM
2024r.

(10)

(10)
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Pasxogn 3a He3aBucum (puHaAHCOB oOOMUT

CepTtudukaums

MoBunHun TenedoHn 1 KOMYHUKaLNOHHW YCRyrK,
BKI1.MOLLEHCKN U KypUepcKu ycn.

3acTpaxoBku

TpaHcnopT

Ycnyrm cBbp3aHn ¢ TekyLy peMoHT Ha IMA

Crepunusauusi Ha MeQULNHCKN U3aenus

KomMncmoHHm

Peknama

Apyrv

O6wWo pa3xoau 3a BLHLUHU ycnyru

6. Opyru pasxoau 3a AenHocTTa

B xunsdu nesa

KomaHaupoBku, B T. Y.:

- 8 CmpaHama

- 8 YyxbuHa

lMNpenctaBuTenHN pasxoanm 1 peknama

MecCTHUM JaHbLUK U Takey U Ap. adMUHUCTPATUBHU TaKcu

n

ISO

(66) (28)
(31) (26)
(148) (37)
(120) (136)
(45) (66)
(52) (43)
(88)
(24)
(54) (128)
(702) (484)
NoguHara, NoguHara,
3aBbplBaLya 3aBbpLuBaLla
Ha Ha
31 pekemBpm 31 nekemBpu
2025r. 2024r.
(18) 9)
(18) 9)
(40) (13)
(38) -
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OTnucaHu n obesLeHeHn B3eMaHus

Opyru, B T. 4. obesweTteHns no KT, Bayyepu 3a xpaHa 1
ap.

O6wo apyru pasxoam

7. BanaHcoBa CTOMHOCT Ha npogaxobure:

B xunsdu neesa

1. CTokM

O6wo

8. HeTHn domHaHcoBM npuxoam / pasxoaun

B xunsdu nesa

Pasxoan 3a 6aHkoBM Takcu
Pasxoau 3a nuxsu no 3aemu
Pasnuku oT BanyTHU KypcoBe, HETHO

Mpuxoaun oT NMXBU MO 3aeMu
O6wo

(380) (214)

(92) (167)

(568) (403)
NoguHara, NoguHara,
3aBbpliBaLla 3aBbplBaLla
Ha Ha
31 nekemBpU 31 pekemBpU
2025r. 2024r.
(4 467) (2 362)
(4 467) (2 362)
NoguHara, loguHara,
3aBbpliBaLya 3aBbplBaLLa
Ha Ha
31 pekemBpm 31 pekemBpm
2025r. 2024r.
(26) (15)
(253) (307)
(28) (6)
25 50
(282) (278)
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9. Pa3xoamn 3a gaHbUM

B xunsdu neesa

Tekyw 0aHbK

[aHbk 3a TekywaTa rognHa

OmcpoyeHu BaHbyu

NoguHara,
3aBbpLlUBaLla Ha
30 cenTemBpMn
2025r.

NopguHara,
3aBbplBalia Ha
30 cenTemBpM
2024r.

Bb3HukBaHe un O6paTHO npoAaBiieHne Ha BpPEMEHHU

pasnuku

O6wo pasxogu 3a AaHbuu, npu3Hatu B OT4yeta 3a

aAoxoauTte

OcHoBaTa 3a HauMcnsiBaHe Ha AaHbYyHMUS pa3xon e onpeneneHa B CbOTBETCTBUE C U3NCKBAHUATA Ha
3KI1O, B cnna 3a CbOTBETHUS OTYETEH nepmunopa, Kakto crnegea:

B xunsdu neesa

10. AMOTH, MaLLMHU N CLOPBXKEHUA

2025e2.

B xunsdu neea

TpaHc Cron.

Mporp

- Maiumum m n. WHBeHTap m amMHu Pa3x. 3a

OmyemHa cmotiHocm 3emn Crpaau 06opyae. cpeact odmc npoay npua,. Oo6uwo
Ba oGopyp.BaHe KTKn Ha HA

BanaHc kbMm
01.01.2025r 1081 10 493 8 953 303 455 11 600 21 896
MpugobuTtn akTnemM 77 1310 23 72 1482
OTnucaHn akTuem 237 304 541
BanaHc kbM
31.12.2025r 1081 10 570 10 026 303 478 11 368 22 837
Amopmu3ayusi
BanaHc KbM
01.01.2025r. ) 2744 7 219 158 414 4 i 10 539
AwopTusaums - 3a 486 371 19 18 2 896

nepmnoaa
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AmopTunsaums

63 63
OoTNMcCaHn akTUBK -
BanaHcoBa cT-cT
amMopTu3auusa KbM ) 3230 7 527 177 432 6 11 372
31.12.2025r.
BanaHcoBa
CTOMHOCT Ha 1081 7 749 1734 145 42 7 600 11358
aKTUBU KbM
01.01.2025r.
BanaHcoBa
CTOMHOCT Ha 1081 7 340 2 499 126 46 5 368 11465
aKTUBU KbM
31.12.2025r.
20242.
B xunsdu neea
Cron.
MawwuHn Tpawen UHBeHTap Mporpamin Pa3x. 3a
OmuyemHa cmotiHocm 3emu Crpaau "n : n ochmnc npua. Ha O6wo
o6opyas. cpeacTBa o6opynga npoAyKTU 0A
He
BanaHc kbm 01.01.2024r. 1081 10493 8948 434 426 8 534 21924
Mpnaobutn akTnBM - - 5 206 29 3 66 309
OTnucaHu akTuem 337 337
BanaHc kbm 31.12.2024r. 1081 10493 8953 303 455 1 600 21896
Amopmu3ayusi
BanaHc kbm 01.01.2024r. - 2267 6863 306 403 2 i 9 841
AmopTusaums 3a nepmoga ) 477 356 25 10 2 i 870
AmopTnsaumsi oTnncanHmn
173
aKTuBu - 173
BanaHcoBa cT-CcT
amopTu3aums KbM - 2744 7219 158 413 4 i 10 538
31.12.2024r.
BanaHcoBa cTOMHOCT Ha
AKTVEW Ko 01.01.2024r. 1081 8226 2085 128 23 6 534 12083
Banancosa CTOMHOCTHA | o4 7749 1734 145 42 7 600 11358

aKkTMBM KbM 31.12.2024r.
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11. MHBecTULMM B AbLUEPHU NpeanpuaTus

3a [ObllepHO MpeanpusTe ce npuema npeanpusiTue, KOETo € Moj KOHTpona Ha OTYMTaLloTO ce
npeanpusitue (T.Hap. MNpeanpusiTue-maika).

3a ,ETPOMAN” Al oblepHo npeanpusaTtve e ,ETPOMAN TPEWO” OO[ cbe ceqanuiie B Penybnvka
bbnrapusa n agpec Ha ynpasnexue: rp.Etponone, 6yn. Pyckn 191. ETponan ALl nputexaBa npsko 70
% oT kanuTana Ha Etponan Tpeng OO unu 350 /Tpucta n netgecet/ gana.

YyactusTta B ObllepHUTE ApyXecTtBa Cca OTYEeTEeHU MO LeHa Ha I'IpVI,D,OﬁVIBaHe (CQGQCTOVIHOCT), KaKTo
cnepgBa:

B xunsdu neea

NopguHara, lNoguHara,
3aBbpLIBaLla Ha 3aBbpLlUBaLLA Ha
31 pekemBpu 2025r. 31 gekemspu 2024r.

ETtponan Tpeng OO 4 4

O6wo 4 4

[pyXeCcTBOTO He MOXe [ja OMOBECTU CripaBeAsivBa CTOMHOCT Ha UHBECTULMWTE, 3al0To ASNoBeTe Ha
Te3n NpeanpusiTus He ce TbpryBaT Ha akTUBEH Nasap.

12. OTCpOYeHMU faHbLUMN
Omcpo4yeHume OaHbYHU aKmueu u rnacueu ce omHacsm 3a:
B xunsdu neea
AKTUBM Macusn HeTteH pa3mep

2025r. 2024r. 2025r. 2024r. 2025r 2024r.

MmoTu, MmalimHm, CbOpPBXEHUA,

obopyaBaHe
HenonaeaHu oTnycku (8) (8) - (8) (8)
MpoBK3nK 3a NneHcuu 6 6 - 6 6
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HaHbyHa 3aryba

lMpeoueHka p1HaAHCOBK aKTMUBK

ObesLeHka Ha B3emaHUs (59)
HewusnnaTteHn goxoaun -

O6Lo AaHb4YHMU

aKkTuBu/nacusem (61)

(59)

(61)

- (59) (59)

- - (61) (61)

Mpn onpegensiHe Ha obnaraemaTta nevan6a 3a 2025r. Ha ETponan ALl e nsebplueHo npeobpasyBaHe
no pega Ha 3KMNO c BpeMeHHM pas3nuvkM OT HeuannaTeHu OOXOoAu Ha buanyecku nvua, pasnuvka B
©anaHcoBUTE CTOMHOCTU Ha akTUBUTE, pa3XxoAu 3a HEMon3BaHW OTNYCKM, NpPeoueHKa Ha (PMHaHCOBM
akTuneu, obesueHka Ha B3EMaH1S 1 NPOBM3UK 3a MEHCUMW.

B roguwiHmsa dmHaHcoB oT4eT 3a 2025 r. ca Ha4YMCnNeHN akTUBK MO OTCPOYEHM AaHbLUM B pasmep ooLwo
Ha 61 xun.nB. n NacMBM NO OTCPOYEHN AaHbLM B pa3mep Ha 0 xvn.nB., NpeAcTaBeHn HETHO — 61 xun.n..

AkTnBuTeE Mo OTCpOYeHN AaHbLUW Ca Npu3HaTK C ornea Ha o4akBaHUATA Ha PbKOBOACTBOTO 3a O6paTHO
nposAaBieHne Ha BpeMEeHHUTE pa3sinkm npea3 crnegBall oT4eTeH nepunoa.

Becnyku OTCpOY€eHN AaHbLUK Ca HAa4YnUCneHn npun gaHb4yHa CTaBKa 3a KoprnopaTtuBeH OaHbK B pa3Mep Ha
10%, T.e. cTaBkaTa 3a nepunognTe Ha o4akBaHOTO O6paTHO nposAsrieHne.

13. MaTepunanHu 3anacu

Kbm patata Ha 6anaHca ApyXecTBOTO NpuTexasa CriefHUTe BUAOBE MaTepuarnHu 3anacu:

B xunsdu neea

B xunsaun nesa

Matepuanu

Mpoaykuwns

Ctokun

HesaBbpLueHo npon3BoaACcTBO

oo6uwo:

NoguHara, NoguHara,
3aBbpLUBaLlA 3aBbpLuiBaLla
Ha Ha

31 pekemBpm 31 nekemBpu
2025r. 2024r.

2788 2619

1983 705

210 64

- 22

4981 3410
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Mo cknoyeHn OOroBopu 3a MLLNEeMe C YyXAeCTpaHHU KOHTpareHTu kbM 31.12.2025r. gpyxecTBoTO
HAMa YyXan maTepuanHy 3anacu, 3aBegeHu 3aa0anaHcoBo.

14. TbproBCKuU 1 Apyrn B3eMaHus

B xunsdu neesa

Tekywm B3emMaHus

TbproBckun B3emMaHmsi Mo Npoaakom
HauucneHnu 3arybu ot o6e3ueHku
B3emaHusi no npegocTaBeHn 3aemu
HauuncneHnu 3arybu ot o6e3ueHku
TbproBcku B3emMmaHmusi, HETHO OT 06e3LEeHKM
B3eMaHusi oT npegocTaBeHn aBaHCH
Opyru B3eMaHusi, B T.4.:

rno eapaHyuu u 0ernosum

-om npolaxba Ha akyuu
MpeannaTteHun pasxoau

oo6uwo

FlNopguHara,
3aBbpLUIBaLLA Ha
31 pekemBpU

loguHara,
3aBbplUBaLla Ha
31 pekemBpu 2024r .

2025r.
1151 1929
(377) (265)
508 554
() (59)
1282 2 159
131 146
365 19
1778 2324

Bcunykn B3emaHusa ca KPaTKOCPO4HMN. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKMTE B3EMaAHUA Ce

npmnema 3a pasymMHa ﬂpM6ﬂM3MTeﬂHa OUeHKa Ha crnpaBegnmeaTta Um CTOWHOCT.

Bcuykn THProBcky B3emaHus ca nperneaaHn oTHOCHO MHAMKauun 3a obesueHka. Mpes 2025 roavHa ca

OTNMCaHN B3eMaHMs Ha CTOMHOCT O Xun. nB.
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15. Mapu 1 napuyHN eKkBUBaNeHTU

B xunsdu neesa

NoguHara, NoguHara,
3aBbplUBaLLa Ha 3aBbpLIBaALLA HA
31 pekemBpm 31 nekemBpu 2024r.

2025r.
MapnyHm cpencrea B 6pon 29 21
MapnyHn cpencTBa B 6€3CPOYHN OENO3NTH 43 166
O6wo 72 187

Kbm 31 gekemBpu 2025r. ETponan ALl nputexxasa napuyHu cpeacrea, 4EHOMUHUPAHN B YyXXOeCTpaHHa
BarnyTa, KOUTO Ca MPEOoLEHEHN MO 3aKMYUTENEH Kypc. Bcuuknm mapuyHmn cpepctBa npeacTtaBeHu B
OoT4yeTa ca Ha pasnosioXeHne Ha ApYXeCTBOTO.

16.®nHaHCOBM aKTUBU OTUYUTAHU NO cnpaseagnuBa CTOMHOCT B nevyan6ara u 3ary6aTa

Crtatnata npefcTaBnsiBa MpuUTEXaBaHUW OT [OPYXECTBOTO [JANIOBE Ha [OOroBOpHM (hoHAOBE MU
WHBECTULUMOHHK apyxecTBa (B T.4. ADCWLL), npnaobutu c uen peanusaums Ha nevan6a oT NpoMeHuUTe
B Na3apHUTEe UM LieHW, pPecn. B LieHaTa MM Ha obpaTHo npuaobueaHe.

B xunsdu neesa

2025r. 2024r.
MO AnsaHc MuBecT ALl 1 1
YHukpeaut bynbank A 2 2
ObLO: 3 3

3a HannyHuTe PrMHaHCOBU akTMBW, KnacuduumMpaHy KaTo ObpxaHn 3a TbprysaHe koM 31.12.2025r. e
n3BbpLUeHa OueHKa No cnpasegnueBa CTOMHOCT, 6asvMpaHa Ha koTMpaHaTa MM Mas3apHa LeHa KbM
AaTaTta Ha 6anaHca, pecn. ueHaTta 3a 0bpaTHO U3KynyBaHe, B pe3ynTaT Ha KOeTo ca OTYETEeHW Npuxoau
OT nocneasalla oueHKa.

Onpe,qenﬂHe Ha cnpaBeanunBata CTOMHOCT

PbkoBoAcCTBOTO Ha OPYyXeCTBOTO € npeueHuno, 4e GanaHcoBUTE CTOMHOCTM Ha napunyHnUTe cpeacrTea,
TbProBCKUTE B3EMaAHUA N 3a0bJTKEeHUA (B T.4. OT CBbp3aHn nmu,a) n 3aemMmuTte C (bVIKCVIpaH nuxeeH % ce
pobnwkaeat go cnpaseannenTe UM CTOMHOCTU nopagn KpaTkOCpPOYHUA XapaKTep Ha Te3un
MHCTPYMEHTW.

CnpaBeanuBaTta CTOMHOCT Ha (OMHAHCOBWUTE aKTUBU M NMacuBu e GasupaHa Ha npubnusutenHa oueHka
Ha cymarta, CpeLly KOSiTO MHCTPYMEHTbT MOoXe Aa Obae pa3MeHeH B TeKylla caernka Mexay Kenaewm
CTpaHu, pasfnvMyHa OT MpuUHyguTernHa WnvM §nuKBMAAUMOHHa npodaxba. 3a onpepensiHe Ha
CrpaBeanuBUTE CTOMHOCTU Ca U3MOJI3BaHW CliegHUTE METOAM U NPEANONoXKeHs:

>CnpaBefnuBata CTOMHOCT Ha 3aemuTe C NnaBally NUXBeH % ce onpenens Ype3 AUCKOHTMPaHe Ha
ObOewuTe NapuyHM MOTOLM KaTo Ce W3NOM3BaT NUXBEHU MPOLIEHTM, KOUTO MOHACTOALEM ca Ha
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pa3nornoxeHue 3a AbIroBe CbC CXOAHM YCIOBKSA M OCTaBally cpokoBe A0 Nagexa. CnpaseanveaTa
CTOMHOCT ce pOobnukaea Ao OanaHcoBaTa CTOMHOCT, BpyTo C HeamMopTuauWpaHuTe pasxogu Mo
caoenkara.

>CnpaBeanueata CTOWHOCT Ha (DUHAHCOBUTE aKTMBM Ha pPa3nofioKeHue 3a npopdaxba (KoTupaHu
akummn) 1 Ha pMHAHCOBUTE aKTUBW, OTYMTAHW MO CrpaBeasIMBa CTOMHOCT ce onpenenst oT KoTupaHu
nasapHU LieHM Ha aKTUBEH Masap KbM OTYeTHaTa AaTta.

>CnpaBegnveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBWM Ha pas3norioxeHue 3a npogaxba (HekoTupaHu
akuum) ce onpefens  ypes OMCKOHTUpAHE Ha OYakBaHUTE BbaeLln napuyHM NoToUM KaTo ce npunara
MoZena Ha OUCKOHTUPaHUTE NapuyHU NOTOLUM Ha COBCTBEHUS KanuTan.

17.AKUMOHEepeH KanuTan

* AKUUOHepeH (OCHO8€eH) Kanumai
B 6pot akyuu

B nesa

lNoguHara, NoguHara,
3aBbpluBaLla Ha 3aBbplUBaLla Ha
31 pekemBpu 2025r. 31 pekemBpwu 2024r.

M3pageHn kbm 01 sHyapy NOMMEHHN, 0BUKHOBEHN

5000 000 5000 000
6e3Hann4Hn akumMm ¢ HommHan 1 nes
HosoemuTupaHu akumu - -
N3papeHn kbm 31 gekeMBpu NOUMEHHN, OOUKHOBEHM 5000 000 5 000 000

Be3HanMyHn akuMmM — HanbJHO MU3NaTeHn

Bcuuku akuum ca ¢ HomuHan ot 1 nes.

Bcsika akums gaBa npaBo Ha rmac B O6uwoTo 0b6paHme Ha akumoHepute, npaBo Ha AMBUOEHT U NpaBo
Ha NMKBgaunoHeH gan, Cbpa3MepHu ¢ HOMUHanHaTta CTOMHOCT Ha akuusTa.

* AKUuoHepu

Kbm 31.12.2025 r. akunoHepu B ETponan Al ca:

B nesa

AKuunoHep Bpon akumun MpoueHT oT
KanuTana

CuHTtetunka Al 2 550420 51,01 %
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MOL Bbvaewe ypes YIMNO-bvoewe, AMNP -Bvaewwe u MNrd

Bbvpewe

Mo[4 TonnuHa ypes YINdTonnuHa n MNM® TonnuHa

MoL Cwrnacue 4vpes Y Cvrnacue u MNMNd Cvrnacue

,D,per ropngny4eckn nmua

oo6uwo

555 430 11.11 %
577 487 11.55%
258 263 5.17%
973 512 19.47%
5000 000 100.00 %

MaxkopuTtapeH akumoHep B “ETponan” ALl e “CunteTtnka” ALl. MaxoputapHuAT akLMoHep He nputexasa

pas3ninyHn npasa Ha rmac.

“CuHTeTuka” ALl e eQMHCTBEHOTO NKLe, KOETO yrnpaxHsiBa Npsik KOHTpon Bbpxy “ETponan” ALL.

18. loxopn Ha egHa akuus

[oxoabT Ha egHa akums e M34MCheH, kKaTo HeTHaTa nevyanba / (3aryba) 3a pa3npegeneHve Kbm
31 gekeMBpM Ha OTYETHMSA NEPUOA € pasferieHa Ha cpegHonpeTerneHns 6pon Ha akummTe KbM cbLyaTa

Jara.

19. Pe3epBu

B xunsdu neesa

3aKkoHOBM pe3epBu

Opyru pesepsu

PesepB OT npeoueHKkn Ha 3eMu 1 crpagu

Oo6uwo

20. NMevan6bwu / 3arybu

2025r.

B xunsidu neea

BanaHc kbMm 31 gekemBpu 2024
r.

EdbekT oT npomeHun B cyeToBOAHATA
nonuTuka

HepasnpeneneHa
neyan6a oT MMHanu
roaviHn

509

NopguHara, lNoguHara,
3aBbplBala Ha 3aBbpLluBaLla Ha
31 2025r. 31 pekemBpu 2024r.

445 445

133 133

7175 7175

7753 7753

Meyan6a/3ary6a
Henokputa
OT TeKyliaTa Oo6wo
3ary6a
rogvHa

(4 812) (4 303)
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Mevan6a/ 3aryba ot npeaxoaHa

roguHa 212 - 212
Mevan6a/ 3aryba 3a nepuona - 570 570
BanaHc kbm 31.12. 2025r. - - - -
O6wo 721 (4 812) 570 (3 521)

B xunsidu neesa

PeabT 3a pasnpeneneHne Ha nevanoure e npenosnaeH B T'pr'OBCKl/Iﬂ 3aKOH 1 YcTaBa Ha ﬂ,py)l(eCTBOTO.

21. 3agbmxeHnsa no 6aHKOBU KpeanuTun

B xunsdu neesa

lNoguHara,
FlogunHara, 3aBbpluBaLWia Ha
3aBbpLlBaLia Ha 31 pekemBpm
31 npexkemBpu 2025r. 2024r.

Hemekywu 3adbmxeHust
O06opoTeH KpeauT ¢ nor.nnax 234 704
OO6LL0 HeTeKyLUM 3aAbIKEeHNA 234 704

Tekywu 3a0bmKeHuUs1

NHBeCTULMOHHM KpeauTm - -
OBbpapadT 2200 1000
OT16uB - -
AmopTM3MpaHa CTOMHOCT B Kpas Ha nepuoja 2191 977
KpeouTHn kapTn - -
O6LWo TeKyLM 3aabIDKeHUsA 2191 977

Ha 09.03.2017r. OpyxectBoTto nognuca porosop cbc CUMBAHK EA[, noHacTtoswem OBB Al 3a
MHBECTMLMOHEH GaHKkoB 3aeM B pasmep Ha 630 000 eBpo ¢ uen peduHaHcUpaHe Ha aBa OoroBopa 3a
WHBECTMUMOHHU KpeaunTn B Toproecka banka [0 A[l, KONTO € nu3uano u3gbmkeH B kpas Ha 2019r. Ha
cbllaTa garta Oele nognucaH M LOroBop 3a oBbpApadT M 3a usgaBaHe Ha GAHKOBM rapaHuuy U
akpeanTmem ¢ oo, numuT B pasmep Ha 1 435 000 eBpo ¢ uen pemHaHcMpaHe Ha JOroBOp 3a KpeauT-
oBbpapadT M rapaHumnoHHa nuHns B Tbproscka baxka [ ALl. C aHekc Ne4 o1 07.04.2021r. 6aHKOBUAT
Kpeaut ¢ obuw, numuT 3a oBbpapadT M 3a u3gaBaHe Ha OaHKOBU rapaHuuMuM U akpeauTuBu e
TpaHcgopmupaH B 060pOTEH KpeauT ¢ noracuteneH nnaH. Ha 09.04.2021r. dpyxecTBOTO nognmca ¢
OBB Al n poroeop 3a 6aHkoB kpeauT-oBbpapadT B pa3mep Ha 400 xun.nB. ¢ NoracuTeneH nraH.

Ycnosus no gorosopure:
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- OBbpAapadT n usnaBaHe Ha 6aHKOBM rapaHUMu U aKpeauTUBU, TpaHCOpPMUMpPaH B 060pOTeH
KpeguT ¢ noracuTersieH nnax:

1) JluxBeH NpoOLEHT: NnaBall NMXBEH NpoueHT B pasmep Ha egHomecedeH EURIBOR nntoc 3,5%
HanbaBka, HO He no-manko oT 3,50% roanwHo; C aHekc Ne2 oT 23.10.2019r. NMXBEHMSAT MPOLIEHT €
npomeHeH Ha 2,50% roguLuHo.

2) Cpok Ha oBbpapadT ¢ Hamansasawm numuTi: go 20.09.2019r.- 1 400 000 eBpo;

[o 20.10.2019r.- 1 380 000 eBpo;

o 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexaaHe ¢ onuusl 3a NOAHOBSAABaHe Ha HOB nepuog 3a nonaeaHe, no 1 400 000 eBpo ¢
HOBW TPW Nepuoga Ha HamarnsBaly TIMMUTU C KpaeH CPOoK Ha nsgbimkasaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo aga ce noracseat no 10000 eBpo MeceyHo, CYMTaHO OT
01.01.2020r.

C aHekc Ne3 o1 19.10.2020r. e goroBopeHo Aa ce nonaea uenusa nuMnT nog oopmaTa Ha oBbpapadT
npu makcumaneH pasmep 1 400 000 eBpo u ga ce noracasat no 15 000 eBpo MecevHO, CUMTAHO OT
20.01.2021r. po 21.11.2021r.

C aHekc Ne4 o1 07.04.2021r. 6aHKOBMAT KpeauT ¢ obLL, NUMKUT 3a 0BbpApadT 1 3a nsgasaHe Ha 6aHKoBU
rapaHuuy 1 akpeanTuem € TpaHcopmupaH B 060pOTEH KpeauT ¢ noracuTeneH MaH U KpaeH CPokK 3a
noracasaHe 20.01.2027r. MNnaHbT BKNtoYBa 7 paBHM MECEYHW NOracnTenHu BHOCKN B pasmep Ha 15 000
€BpO, crnefBaHn OT 62 MeceYHn noracuTesnHn BHOCKN B pasmep Ha 20 000 espo.

C aHekc Ne 5 ot 24.06.2022r. Etponan AL ce 3agb/nkaBa ga cknoum ¢ baHkata goroBop 3a
M3BbPLUBAHE Ha MrallaHus Ha TPYAOBW Bb3HarpaxgeHuss Ha MuHuMym Ha 90 crnyxuTens no
WHAMBUAOYaNHW KapTOBW pasnnallaTesniHn CMETKMU.

C aHekc Ne 6 ot 24.06.2023r.3a nonsaBHus kpeauT KpeamTononyyarens we 3annaiia nuxsa B pasmep
Ha [NnaBaw, nuxeBeH npoueHT B pa3mep Ha egHomeceveH EURIBOR 3a nepuvoga Ha gencteBume Ha
goroeopa +1.95 nyHkTa HagbaBka,HO He No-Manko oT 1.95% roguiuHo.

C anekc Ne 7 ot 13.05.2024r.Etponan ALl ce 3agbrmkaBa Aa CKIOYM AOrOBOP 3@ NOAYMHEH CPOYeEH
ObNr 3a NoAuYMHsABaHe Ha 3agbiokeHuAT cn kbm Crtapkom ®uHaHc EAL B pasmep Ha BGN
650 000,cnpsimo 3agbimkeHuaTa cu KbM baHkaTa.

3) Obe3neyeHune: Minoteka Ha 3ems u crpagu, 3anor Ha IMA- MalvHU 1 CbopbXeHUs, 3anor Ha CM3,
B T.4. CypOBUHM MU MaTepuanu, Npoaykuus U He3aBbpLUEHO MPOU3BOACTBO W 3aror BbpXy NapuyHM
B3eMaHWsi N0 CMEeTKM B GaHkaTa.

- OBbpapadT B pasmep Ha 400 xun.ne. ¢ noracuTenNeH nnax:

1) IluxBeH npoueHT: NpoMeHnMB NNXBEH NPOLIEHT B pa3mep Ha pedepeHTHNs nuxeeH npoueHT Ha Obb
/PJIM/ 3a nepmnopa nntoc 2,4% Hagbaska roguLLIHO, HO HE MO-Marnko oT 2,5% roguwHo.

2) Cpok Ha nsgbmkaBaHe: 21.06.2026r.

3) O6esneyenune: Minoteka Ha 3eMs 1 crpaau, 3anor Ha JMA- malnHu 1 cbopbXxeHus, 3anor Ha CM3,
B T.4. CYPOBMHM U MaTepuanu, Npoaykuus U He3aBbpLUEHO MPOM3BOACTBO U 3aror BbpXy NapuyHu
B3eMaHus No CMeTKM B BaHkara.

C aHekc Ne 1 ot 16.06.2022r. kbM H6aHKOB KpeauT — OBbpApPadT CPOKBLT 3a YCBOSABAHE Ha CymMuTe No
kKpeauTa B pasmep Ha 380 000 nB. e yabmkeH o 20.07.2022r.

C aHekc Ne 2 ot 24.06.2022r. 6aHkaTa AaBa CBOETO Cbrlacue Aa Briese B cuna onuus 3a peBosiBupaHe
Ha oBbpApadTa 3a cnegeay nepnod Ao MakcumanHo gonyctumunat my pasmep 400 000 neea u npu
CcrnefHUTE HamansiBalm IUMUTK:

3a nepuopa go 20.04.2023r. — 400 000 nes.a;

3a nepmopa ot 21.04.2023r. go 20.05.2023r. — 390 000 nesa

3a nepuoga ot 21.05.2023r. go 20.06.2023r. — 380 000 neBa

C aHekc Ne 3 ot 14.06.2023 r. kbM 6aHKOB KpeauT — oBbpApadT CPOKbLT 3@ YCBOSIBAHE Ha CyMuTe Mo
KpeauTa B pasmep o 380 000 nB. e yabrkeH 0o 20.07.2023 r.

C aHekc Ne 4 o1 11.07.2023 r. kKbM BaHKOB KpeauT — oBbpApadT CPOKbT 3a YCBOSBAHE Ha CyMuTe Mo
KpeauTa B pa3mep go 380 000 nB. e yabrmxkeH oo 20.08.2023r.

C aHekc Ne 5 ot 18.08.2023r. 6aHkaTa AaBa CBOETO Cbrflacue Aa Briese B cuna onuus 3a peBoriBupaHe
Ha oBbpapadTa 3a cnejgal nepnod A0 MakcumanHo gonyctumunat my pasmep 400 000 neea u npu
CrnefHUTE HamansiBalm MMUTK:

3a nepuoga go 20.04.2024r. — 400 000 nesa;

3a nepuopa ot 21.04.2024r. go 20.05.2024r. — 390 000 nesa

3a nepuopga ot 21.05.2024r. go 20.06.2024r. — 380 000 nesa

C aHekc Ne 6 ot 13.05.2024r. cTpaHUTe ce AOroBapsAT Aa Ce yBenuym pasmepbT Ha NpeaocTaBeHus no
[oroeopa 3a kpeaut obpapadt or BGN 400 000 /YeTpucTtoTnH xunagv neeal- rnaeHuua Ha BGN
1 000 000/ EanH munuoH/- rmaBHmua.CpokbT Ha nonasaHe oT Kpegutonony4vatens e go 20.06.2025r.
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1) JluxBeH npoueHT: NpoMeHnMB NMXBEH NPOLIEHT B pa3mep Ha pedepeHTHUs NuxBeH npoueHT Ha Obb
/PII/ 3a nepuoga nntoc 2,4% HagbaBka roanHO, HO He No-marnko oT 2,5% roguiuHo.

2) Cpok Ha nsgbmkasaHe: 20.06.2026 .

3) ObesneveHue: OcobeH 3anor Ha ABWKMMU BeLLM,CODCTBEHOCT Ha 3anorogatens, MaluHW U
CbOPBXKEHUSA, HAXO4ALWM ce Ha agpec: rp.ETponone,byn.Pycku 191 Ha oblwa cTonHocT

BGN 3 571 680.

C aHekc Ne 7 ot 26.02.2025r. cTpaHUTe ce 4OroBapsT Aa ce yBenu4ym pa3amepbT Ha NpeaocTaBeHus no
Horoeopa 3a kpeguT oBbpapadcdT ot BGN 1 000 000 /EaMH munuoH nesal- rmasHuua Ha BGN 2 200
000/ OBa MmunnoHa 1 gBecTa xunaam nesa /- rmasHuUa.CpokbT Ha nonaBaHe oT Kpegutonony4yartens
e 0o 21.06.2025r.

1) JlnuxBeH npoueHT: NpoMeHnMB NMXBEH NPOLIEHT B pa3mep Ha pedepeHTHUst NuxBeH npoueHT Ha Obb
/PII/ 3a nepuoga nntoc 2,4% HagbaBka roanHO, HO He No-marnko oT 2,5% roguiuHo.

2) Cpok Ha nsgbmkasaHe: 20.06.2026 .

3) ObesneveHue: OcobeH 3anor Ha ABWKMMU BeLLM,CODCTBEHOCT Ha 3anorogaTens, MaluHW U
CbOPBXEHUS, HAXo4ALWM ce Ha agpec: rp.ETponone,byn.Pycku 191 Ha o6wa ctonHocT EUR 574 113.

M no gBata kpeguTta CbANbXHMUM Ha KpeguTtononydatens ,Etponan‘All ca gopyXecTBOTO Manka —
,CuHTeTuka“Al u obliepHoTo Ha ,ETponan“ ALl apyxecteo — ,ETponan Tpeng“OO[.

ObllepHOTO OpYyXeCcTBO Mof3Ba NpMBEYEHW CpeAcTBa 3a (pMHAHCMpaHe Ha WMHBECTUMLMOHHWTE CU
nporpamu n obopoTHu cpeacTea. HeobxogumocTTa oT 4ONbIHUTENHO (hMHaAHCUpaHe ce onpedens B
3aBMCMMOCT OT XapakTepa Ha eNHOCTTa N HaNUYyHUTE NapyyHy CpeacTBa B KOHKPETHUS MOMEHT.
ObliepHaTa KOMNaHWa OTNycka 3aeMu Ha OpY>XeCTBOTO-MalKa Npu Hanuume Ha ceoboeH chmHaHcoB
pecypc ¢ uen ontuMmmnanpaHe Ha pmHaHcoBUTE cpeacTea Ha [pynaTa.

22. TLProBCKM U ApYyru 3agbiDKeHUs!

B xunsdu neesa

lNoguHara,
3aBbpluBaLla Ha
31 nekemBpwm 2025r.

NoguHara,
3aBbplUBaLla Ha
31 npekemBpu 2024r.

3agbimkeHnst KbM JOCTaBYULN 3148 2 648
3agbKeHWs Mo NoMyYeHn TbproBCcKM 3aeMu 581 1099
MonyyeHn aBaHcK 9 313
3agbmKeHnsa KbM NepcoHana 232 217
- 8 M.Y. 3a Heron3eaHu omiyCcKuU Ha nepcoHarsna 70 70
3aabmKeHnss KbM OCUTYPUTENHU NpeanpuaTus 190 148
- 8 M.Y. 3a Herosi38aHu OMI1yCcKU Ha rnepcoHarna 13 13
[JaHb4yHM 3a0bMKEHNSA B T 4. 60 105
- daHbK 0obaseHa cmolHocm 40 59
- KopriopamugeH OaHbK - -
- aHbK 8bpXy 0oxodume Ha ¢hus.nuya 20 46

- daHbUu 8bpxy pasxodume no 3KINO
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- 0aHBbK 8bPXY HEOBLXKUMU UMOMU - -
3agbmkeHns 3a AUBULAEHTM - -

Opyrn 3agbrkeHns 28 14

O6uwo 4248 4544

23. duHaHcupaHus

Mpe3 2025r opyecTBOTO He e nonyyaBano 6e3sb3amesgHa hHaHCOBa NMOMOLL.
24.0nepaTuBeH JIN3UHT

24.1. OnepaTUBEeH NIU3NHT KaTo NIU3MHronosny4aren
bbaelmTe MUHUManNHU NnaLwaHns No KpaTkocpoYHM OrOBOPM 3a onepaTMBEH NM3UHT Ha [l py>XeCcTBOTO
ca NpeAcTaBeHU KakTo crneasa:

ObMKUMU MUHUMAIHWU IM3UHIOBM NJallaHusa
Oo 1 roguHa OT 1 no 5 rognHu Oo6uwo
Kbm 31.12.2025r. . - -
Kbm 31.12.2024r. - - -

JInsmHroBmTe NnailaHmsa NpusHaTU KaTo pa3xod 3a nepmoga 2025r.ca 0 xun.nB., 3a 2024 r.ca 0 xun.ns..
[oroBopute 3a onepaTMBEH NM3UHT HE CbAbPXAT Kay3u 3a YyCrOBEH HaeM.

HwTo eanH OoT goroBopuTe 3a onepaTuBEH NU3MHT Ha [Ipy>KeCTBOTO He Cbabp)Ka Onuns 3a NogHOBSIBaHE
UNK NOKYyMKa, Knay3m 3a No-HaTaTbLUEH JIM3UHT UNW JOMbIAHUTENEH ObIT.

24.2.0nepaTUBEH JNIN3NHT KaTo NIM3uMHrogarern
bboewnte MUHMManHW MNOCTBMNEHMS MO LOrOBOPW 3a oOnepaTMBeH NWU3MHT Ha [pyXecTBOTO B
KayeCTBOTO My Ha NM3MHrodaTters no CPOYHW ONepaTUBHU NN3UHIY ca NPEACTaBEHM KakTo creaBa:

ObMKMMU MUHUMANHU NU3UHIOBU NiallaHus
0o 1 rognHa OT 1 go 5 rognHmn Oo6Lwo
Kbm 31.12.2025r. 6 xun.ns.. - 6 xun.n..

FroguWHUTE MUHUMANHW NN3UHIOBW NNaLaHusa no 6e30pquV|Te onepaTtnBHU JIN3UHTU Ca 0 xun.n..
JInanHroBnte nocTbNNeHus NpU3HaATU KaTo nNpuxon 3a nepunoga ca 0 xun.n..

OTpapeHn noa Haem ca MaluHW, anapaTv 3a xemoamanvsa, TPaHCMOPTHW CpeacTeBa M 4vacT oT
CKnagoBu /Mpon3BoaCTBEHN NOMELLEHMS.

Mpe3s nepuogma 01.01.2025r. - 31.12.2025r. yacT OT WHBECTULMOHEH WMOT, COOCTBEHOCT Ha
OPY>XECTBOTO,NMPeACTaBnsiBall, 3ems 1 crpaga 3a cknag ¢ P3I1 50 kB.M. e oTgaBaH npu ycrnosusTa Ha
onepatmBeH nu3MHr.OTYETEHUTE MPUXOAM OT HaeM 3a nepuoda ca B pasmep Ha 6 xun. neea.
VIHBECTULMOHHUAT UMOT € OLleHEH MO CnpaBeannBa CTOMHOCT MpW MbPBOHAYANHOTO My MpPU3HaBaHE.
OueHkaTa e U3BbplueHa OT NULEH3MPaH OLEeHUTEN.

25. ®HaAHCOB NIN3UHT

,D,py)KeCTBOTO € nnanHronosy4yarten no HenpuknYnim OoroBopn 3a cwachos numauHr Ha OMA ¢
GanaHcoBa CTOMHOCT KbM gaTaTa Ha 6anaHca B pa3mep Ha 120 xun.n.., npegcraBeH B TbProBCKU U
OPYyrn 3aablmDKeHUA.

JlusuHeosu nnawaHusi (8 xunsidu feea):
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[JoroBsop 3a BanaHcoBa cTtoHocT | O6ua cToMHOCT BT.M. 3a BT.u.3a
(OMHAHCOB NU3UHT Ha 3ag4bIPKeHuaTa no Ha ObaewuTe | cneasawuTe crneasawms
(PUHAHCOB NU3NHT KbM MUHUMAIHU 12 meceua nepwvopg cnea
Aartata Ha 6anaHca NN3MHIoBM npes 2026 2026r.
nnawaHus
OBb UNHTepnuins 120 120 30 90
Oo6wo: 120 120 30 920

26. CBbp3aHu nuua

3a LenTa Ha N3roTBAHETO Ha HacTosALWNTe OUHAHCOBU OTYETU OPYKECTBOTO- MaWiKa, ApYXeCTBOTO Noj
0o0LL, KOHTPOJ, KITHYOBMAT YNPaBIIEHCKN NEePCOHar, BKITOYUTENHO U ApY)XeCTBaTa, KOHTPONMpaHu u/unm
yrnpaensiBaHu OT TAX, Ce TpeTupar KaTto CBbp3aHu nuua. [py>KecTBOTO MMa OTHOLLEHNE Ha CBbP3aHO
nvue CcbC cnegHuTe npeanpuatus: gbluepHo - ,Etponan Tpeng”’OO[; no OTHOWeEHME Ha rpynaTta Ha
.CuHTeTuka” Al ,Etponan 98°All, Mb Meguka’EAL, ,OuanuseH Llentop ETponan” EOCQO[, ,CMAJ
Mama BwxbH EOO[ (c npeauwHo HammeHoBaHue ,[unanusa Etponan Anda” EOOL),dunanusa
ETtponan Nama” EOQ[, ,Anannsa Etponan Oenta” EOQ[, ,Anannsa Etponan Curma” EOO[, Espo
Meauk Tpeng EOO[ (6buswo MeguumHckn LeHTbp EBpomeauk); bnyxayc AkcewsH Mpomkekt V JITO
(ot 02.05.2019r.) n BanuapoB BusHec LeHTop EOO[ (ablwepHo Ha Bnyxayc AkcewsH lMpomkekt V

nTo).

26.1.COeniku, Mo Koumo npeonpusimuemo e usnbjHuUmen

B xunsdu nesa

HanmeHoBaHne c,q?aiill:ln : :es Pa3yetu Kkbm c,q(t)eﬁle(hun : :es Rassern
Ha °Bj‘1’:3:“°7° Bua caenka | o005, ¢ 31.12.2025 2024r.c | ,, f;"z’,' ar

o nnc Oac et
ETponan Tpeina MNponaneHa
oon MPOYKLMS 1057 904 801 767
Etponan Tpeng | lNpepocraBeH ) )
oo 3aeM 1 nuxea
NB Meauka EA[l | Haem - -

4 4

OBLLO 1057 904 805 771

40

Page40



26.2.COeniku, no koumo npednpussmuemo e nosy4damern

B xunsdu nesa
Ob6em Ha
HanmeHoBaHue Ha O6em Ha Pa3zyetu KkbM caenku Pa3suyetn
CBbP3aHOTO nuLe Bup cpenka | caenku npes 31.12.2025r. npes KBbM
2025r. c AAC 2024r.c | 31.12.24r..
anc
ETtponan Tpeng OO Mokynka Ha
CTOKW U YCryru 23 50 39 39
ETtponan Tpeng O0[ MpepocTaBeH - - - 18
3aeM, nuxea
CUHTETUWKA A MpepocTtaseH 996 ) 970
3aem
CUHTETWKA A JlInxeun no
npeaocTaBeH 685 641
3aem
Xan Pent* MpenoctaseH 980 980
3aem
Xan Pent” Nuxsu no 231 171
npegocTaBeH
3aem
1B Megnka’EA]] MpenocTaseH i 558 i 558
3aem
B Meauka”’EAL Jlnxen no 136 111
npegocTaBeH
3aem
OBbLLO 23 3636 39 3488
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