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1. ”HOOPMAIIYSA 3A I'PYIIATA
I'pynata Xonaunar Lentsp (['pynara) BKiItoyBa qpy>KeCTBO-MaiKa M €IHO JBLICPHO IpyxkecTBo — Open
— Pasrpag AJ]

JApyxecTBo-Maiika

Xonauur “Llentsp” A/l e akumoHepHO aApyxkecTBo. Peructpupano B PenmyOnuka Bwnrapust kem
Crtapo3aropcku OKpBHKEH Ch 1Mo hupmeHo aeno 2181/1996 r.

Cenanumero Ha apyxecTBoTo, cuutano ot 30.01.2020, e B Peny6mnuka buirapus - rp. Codus, yn.”T". C.
PakoBcku” 132, Bx. A, eT. 1, oduc 3. [Ipe3 nocnennara roguHa HiMa MpPOMsIiHA B HAUMEHOBAaHUETO Ha
JIPY>KECTBOTO — MaKa.

JAb1epHu apyxecrsa
KoM 31.12.2023 r. ppimepuaute apyxectsa B ['pynara ca:

OPEJI — PA3I'PA/] Al — akunoHepHO IpY»KECTBO, pETUCTpHUPaHO B bhirapus BB BapHeHCKH paiioHeH
cba, o ¢.a. 582/2003 r., EMK 116003604 cbc cemanuiie U aapec Ha yrpajieHue - Tp. BapHa, “Oyi
Brnagucnas Bapaenunk” Ne 277

1.1.Co0cTBEeHOCT M yIIpaBJIeHHE HA JPYKeCTBOTO-MaliKa

»XOJIIVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 na Ctapo3aropckusi OKpBXKEH ChJl OT
13.01.1998 ronnna o pupmeno aemo Ne2181/1996 roguna. Cenanuinero U afpechT Ha YIpaBIEeHUE Ha
HpyxectBoTto e rp. Codwus, m.x. 1574, p-u Cnatuna, 6yn.” Ilpod. Liseran Jlazapos™” Ne 13, cunrano ot
17.07.2013 1. Ot 01.02.2018 r. agpeca Ha ymnpaBieHue Ha JpyxkecTBoTo ¢ rp. Codus, paiioH
Bw3paxkmane, Oyn. Xpucto Borer Ne 57, er.3, a or 30.01.2020 r. agpeca Ha ynpaBieHHE Ha
npyxectBoto € Tp. Codus, paiton Cpenen, yia. ,,l'eopru PakoBcku” Ne 132, Bx. A, er. 1, oduc 3.
Axuunte Ha [Ipy’kecTBOTO ca perucTpupaHu 3a Thproeus Ha bearapcka ¢pongosa 6opca A/, cien xaro
€ MOJIyYeHO ChOTBETHOTO pa3pelieHue oT Komucusara 3a GuHaHCOB Haa30p.

Ksm 30.09.2023 r. IpyxectBoTo MMa ChBeT Ha TUpeKTopHUTe B cbeTaB: bopuc Muxaitnos Hukonos —
npencenaren, I'eprana MetoaueBa TackoBa n MBan CrostHOB SIpkoB. JIpy>KeCTBOTO ce MpeacTaBisaBa
ot Ban CtostHOB SpKOB.

Kbm 31.12.2023 r. [IpyxecTBOTO HsIMa KpaeH COOCTBEHHK, KOWTO Jia mpuTexasa mosede oT 50 % ot
Kamurajia My.

OcHoBHarta paeiiHocT Ha [lpyxecTBOoTO € B chrilacue ¢ oOsiBeHara: llpumoOuBane, ymnpaBiieHHe U
npogax0ba Ha ydyacTusi B OBJITapCKH W UYXKACCTpAaHHH JAPYXKECTBA; NPUIOOMBAHE YIpaBlICHHE W
npoaax0a Ha O0JIMrany, NaTeHTH, pUHAHCHPaHE HA IPYKECTBAaTa, B KOUTO XOJAUHI'BT y4acTBa.

OCHOBHOTO MSICTO Ha CTOTIAHCKA JIEHHOCT Ha APYKECTBOTO - Maiika e rp. Codus.

1.2. Ctpykrypa Ha I'pynara

Kem 31.12.2023 r. crpykrypara Ha ['pymara BkimtouBa napyxkecTBo-maiika Xonausr Lleatsp Al u
CIIEAHUTE JPY>KECTBA:

31.12.2023  31.12.2022
[b1iepHu apyxecTsa % y4yactue % ydactue

OPEJI - PA3TPAJ] AJl 95.295 95.295
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[IpenMeTsT Ha IEeHHOCT Ha Apy’KecTBaTta OT I'pymnaTa € KakTo cie/iBa:

Xoaauur “IlenTbp” AJl

[IpunobuBane, ynpaBieHHE, OLEHKA M MNpoJakba Ha ydacTuss B OBJIrapcku U Uy)KICCTPAHHHU
Ipy’KecTBa, (UHAHCHpAaHE Ha ApYyXecTBaTa OT CTPYKTypaTa Ha XOJIJIUHTra, NpUAoOUBaHe, yrpaBleHuE,
OLIEHKA M IpoJax0a Ha JIMIIEH3UH 32 U3I0JI3BaHE Ha IATEHTH HA JIPY>KECTBA, B KOUTO y4acTBa.

Opea — Pasrpag AJl

[lokynko — mpogaxxb6a Ha CTOKM W JAPYTH BEILIM, B I'bPBOHAYalCH, NpepadoTeH u o0paboTeH BHUT;
npofakba Ha CTOKM COOCTBEHO IIPOM3BOJACTBO; ThPIOBCKO MPEACTABUTEICTBO M IIOCPEIHUYECTBO;
KOMHCHUOHHHU, CICAUIIMOHHN U IMPEBO3H CACIIKU, CKIAAOBU U JIMIICH3MOHHHU CACIKHU; CTOKOB KOHTPOJ;
TYPUCTUYCCKH, PCKIIAMHU U APYTH YCIIYIU; OTAABAaHC IOA HA€M; IMOKYIIKAa, CTPOCK U 0633BG)KI[3HC Ha
HEABMXXUMHU UMOTH, C LIC] nponaxc6a.

CpenHocichYHHAT Opoil Ha mepcoHana Ha ['pymnara keM 31.12.2023 1. € 2 paOOTHUIM U CITYKUTETH
(2022 r: 2 6p pabOTHHKA ¥ CITY)KHTEIS) U 4 CIy>)KUTENA - KJIFOUYOB yIpaBiieHCKH nepconan (2022 r.: 4 op
YIPaBIEHCKH MEPCOHA).

2. ba3a 3a chcTaBsiHe HA KOHCOJMIAUPaHUs (PUHAHCOB OTYET

Koncomnaupanusat ¢uHancoB oryer Ha ['pymara e chcTaBeH B CHOTBETCTBHE ¢ MeKAyHapOJHHUTE
cranfaptd 3a QuHaHcoBo oruntane (MC®PO), paspaborenn u mnyomukyBaHu oT CbBeTa IO
MexayHaponuau caeroBogau craHaapta (CMCC) u npuetn ot EBpomnetickus cpio3 (EC). Ilo cmuchna
Ha maparpad 1, Touka 8 ot JombIHATENHNTE pa3nopen0n Ha 3aKOHA 32 CYETOBOACTBOTO, MPUIIOKHAM B
boeirapus, tepmunspT ,,MC®O, mpuetn ot EC* mnpencraBmsBar MexXAyHapOIHUTE CUYETOBOIHU
cragnaptu (MCC), npueru B croTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiamMeHT
u Ha ChbBera.

Konconmuaupanuat GUHAHCOB OTYET € ChCTABEH B OBJITAPCKH JIeBa, KOETO ¢ (YYHKIIMOHAIHATA BalyTa Ha
MpennpusITHeT0 Mailika. Bcuukn cymu ca mpeicTaBeHHM B XWISIAW JeBa (XWI. JB.) (BKIIOYHUTEITHO
cpaBHHTETHATA HHPOpManus 3a 2022 T.), OCBEH aKO HE € TI0OCOYCHO JIPYTO.

KbM naTara Ha M3roTBAHE HA HACTOSIIINSA KOHCOHMIUPAH (PJMHAHCOB OTUET PHKOBOJICTBOTO € HAMPABHUIIO
MpelleHKa Ha crocoOHocTTa Ha ['pymara 1a mpoIbJKH cBOsITa IEHHOCT KaTo AeHCTBAI0 MPEaNpUsiTHE
Ha 0Oaza Ha HammyHata WHGOpMaIUs 3a TpeaBuaAnNMOTO Obaemie. Cren W3BBbpPUICHHS Nperiies Ha
neitHoctTa Ha I'pymata CbBETHT Ha JUPEKTOPUTE OYaKBa, ye ['pymara mMa HOCTaThYHO (PUHAHCOBHU
pecypceu, 3a J1a MPOJBIKU OlepaTuBHATA CH JIGHHOCT B ONM3KO OBbjeElIe M MPOXbJDKaBa Jia Mpuiiara
MPUHIIMIIA 34 JACUCTBAIIO MPESANPHUATHE TPU U3TOTBSIHETO HA KOHCOJIMIUPAHUS (PUHAHCOB OTYET.

JelcTBaIno npeanpusitue

DUHAHCOBUAT OTYET € ChCTABEH MPH ClIa3BaHe HA MPUHIMIA Ha jeicTBaiio npeanpustue. Kosun - 19
OKa3a 3HAUYUTEIHO BB3JECHCTBHE BHPXY CBETOBHATa MKOHOMUKA. IlaHnemusta noBene 10 3HAYUTENHA
HecTaOMITHOCT Ha (PMHAHCOBHUTE M CTOKOBWTE Ta3apy B CBETOBeH Mariad. PasmuuHuTe mpaBUTENCTBa
Tpuexa MEpKH 3a TMperocTaBsHe Ha GuHaHCOBa W HehWHAHCOBA TIOMOIN Ha 3aCETHATHUTE CEKTOPH OT
MKOHOMHUKATA U TPEANPHUSITHA.

KondgummkreT Me:xkny Pycusi m Ykpaiina

Ha 24 despyapu 2022 r., Pyckara ®enepanms 3armouyHa BoeHHa WHBa3us cpelly YkpaitHa. Ckopo cief
HaYaJloTO Ha OOWHWTE IEHCTBUS TOJIIMa 4YacT OT MEXIyHapoaHata OOIIHOCT, BKJIFOUHUTEITHO
Espomnefickuss cbpto3, BemuxoOpurtanus, CAILl, Snonus u ap. Halokuxa caHKuuu Ha Pyckara
®depepanys, BKIIOUYUTETHO Upe3 u3kiouBaHe oT cuctemata SWIFT.
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BoeHHUAT KOHQIIMKT HE OKa3Ba MNpsK epeKT BBpXy [pymnara, HO BbB BpPb3Ka ¢ HECHT'YPHOCTTA U
MPOJBIDKUTEITHOCTTa Ha KOH(IWKTA, PHKOBOJACTBOTO Ha ['pynara, He pasmojiara ¢ TOYHA OICHKA
OTHOCHO MKOHOMHUYECKHTE TTOCIIETUIIH.

Bbnpocu, cBbp3aHu ¢ KIMMaTa

PwroBomcTBOTO Ha I'pymara ce crpemu na CBele JO MHUHHMYM HETaTHBHOTO BB3IEHCTBHE BBPXY
OKOJTHATa CpeJla U Jia Ce MOCTUTHE YCTOWYMBOCT Ha CHEpruiiHaTa e()eKTUBHOCT, BOJICHO OT CTPEMEXkKa Jia
yIpaBisiBa B CHOTBECTBHE C TJIOOANHWTE YCHWIIWSA, Taka de IUIOCTHATa MEHHOCT Ja OTroBapsi Ha
OCHOBHHUTE XapaKTEPUCTUKH Ha WIesTa 3a YCTOMYMBOCT Ha eHepruifHaTa e()eKTUBHOCT, HAaMaJIIBaHe Ha
BBIJICPOIHIS HHTCH3UTET M OTIICYATHK.

HeitHocTTa Ha I'pymara He € cBbp3aHa C OTJHCIsSHE HAa NPEKH U HEMPEKH SMUCHH Ha BBIJICPOJICH
nByoknc B arMmocdepata. IIpemsua ToBa He Moxe na Obae mpeacrtaBeHa HWH(OPMAIUS OTHOCHO
EMHUCHHTC Ha MAPHUKOBU Ta30BE B METPUYHH TOHOBE CKBHBAJICHT HA BBIVICPOJCH IUOKCUJ, KAKTO H
OTHOCHO UHTEH3UTETa Ha TAPHUKOBUTE T'a30BE.

PuckoBe cBbp3aHN ¢ MAKPOMKOHOMUYECKATA cpela

[Ipe3 mpenxomHaTa roguHa MakKpOMKOHOMHMYECKaTa cpeaa Oe CHIHO BIOIIEHAa M TOBa JIOBEIE M0
3HauntenHa uHpIanus B EBpo3onara u CALL, B pesynrtar Ha koeto Denepannust Peseps na CAILl,
Epponeiickata Ilentpanna banka u bbarapckata Hapogna baHka HEKOJIKOKpPAaTHO MOBUIIMXA
OCHOBHHUTE CH JIMXBEHH IIPOLICHTH, B OIUT Ja OBJIAAEAT pacTALIMTE MOTpeOuTencku LeHu. KoHKpeTHO
3a I'pynara oT 3HaueHHE € HapaCTBAaHETO HAa EHEPrMWHHUTE pa3XOAM M Pa3XOoAMTe 3a IIepCOHAl.
OuakBaHUsTa HA PHKOBOJICTBOTO Ca IOXOJHOCTTA Ha (PMHAHCOBUTE AKTUBH JIa € 110 -BUCOKA.

B te3u ycrmoBus pproBoACTBOTO Ha ['pymara HampaBy aHamu3 U MpelieHKa Ha crmocoOHocTTa Ha [ pymaTa
Jla TIPOIBIDKU CBOSITA JEWHOCT KaTo JEWCTBAIIO MpenpusaTHe Ha 0a3za Ha HaMYHATAa MHQOpMANUS 3a
MPEIBUIUMOTO OBJCIIC U PHKOBOACTBOTO OdYakBa, 4e ['pymnara mMa JA0CTaThYHO (PMHAHCOBU PECYpCH,
3a J1a POIBJDKH OTIepaTUBHATA CH JEHHOCT B OM3Kko OBl W MPOAbDKaBa J1a Mpuiiara MpyuHIIIA 32
JEHCTBAIIO MPEINPHUATHE TIPU U3TOTBIHETO Ha (PMHAHCOBHS OTYET .

3. HpOMeHH B CHETOBOAHATA MOJIUTHUKA

3.1. HoBu cTangapTu, BJe3JM B cuiia ot 1 suyapu 2022 r.

I'pymnara e npunoxuia cieJHATE HOBH CTaHIAPTH, U3MEHEHUs U passcHenus: kbM MC®O, pa3zpabotenn
1 my6nukyBaHu oT ChBeTa 110 MEKAYHApOJAHN CUETOBOJHH CTaHAAPTH, KOUTO Ca 3aIbJDKUTENIHH 32
Ipuiarase oT TOIUIIHUS NepuoJ, 3amnoysa Ha 1 sHyapu 2022 1., HO HAMAT ChIIECTBEH e(EeKT OT
MPUIATaHETO UM BHPXY (PMHAHCOBUS pe3ynTaT 1 (PMHAHCOBOTO CheTOsiHKE Ha [ pynara:

e II3menenns 8 MCDO 3 buznec Kombunarmmm, MCC 16 MmoTtH, Mamuan U chopbxenns, MCC
37 IIpoBu3uH, yCIOBHU 3aIbIDKEHUS M YCIOBHU aKTUBH B cuiia oT 1 siuyapu 2022 r., IpueTH oT
EC

e Tomgummam mogo6penus 2018-2020 r. B cuna ot 1 stayapu 2022 1., mpuetu ot EC

3.2. CranaapTi, H3MEHEHHS U Pa3siCHEHMs, KOUTO BCe Olle He €a BJIe3JIM B CHJIa H He ce IPUJIarat
0T IO-paHHA JaTa oT JpyxKecTBOTO

KbM garara Ha om00peHHe Ha TO3M (PMHAHCOB OTYET ca MMyOJUKYyBaHM HOBH CTaHIApPTH, U3MEHEHUS U
pa3siCHeHUs] KbM CBLIECTBYBAIIM Beue CTaHIApPTH, HO HE ca BIIE3JIM B cujia WM He ca npuetu oT EC 3a
¢uHaHCOBaTa ronWHa, 3amoyBama Ha 1 sayapu 2023 1., 1 He ca OWMJIM MPUIIOKEHU OT MO-paHHa JlaTa OT
I'pymata. He ce odakBa Te Ja MMAT CHIIECTBEH €PEKT BBPXY (QHUHAHCOBUTE OT4eTH Ha [pynara.
PBbKOBOACTBOTO OYaKkBa BCMUKU CTaHAAPTH M M3MEHEHMsS Aa ObJaT MPUETH B CUETOBOJIHATA MOJUTHKA
Ha ['pymara rpe3 mbpBUsl IEPUO]I, 3AIIOYBAII CJIE] JaTaTa Ha BIM3aHETO UM B CHJIA.

HpOMeHI/ITe Ca CBbpP3aHU CbHC CICAHUTC CTAHAAPTU!

o IM3menenus B MCDO 17 3acTpaxoBaTerHu 10roBOpH B cuia ot 1 sHyapu 2023 1., mpuet ot EC
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e IB3menenns ma MCC 1 IlpencraBsne Ha ¢unancoButre otuetn, MCDPO WzsBnenus 3a
npmioxkenue 2: OmoBecTsBaHe Ha CYETOBOJHH TOJUTUKH, B ciia oT 1 sHyapu 2023 r., mpuetn
ot EC

o IM3menenus B MCC 8 CderoBomHa TOJUTHKA, IMPOMEHH B CUCTOBOJHHUTE MPHOIH3UTCITHA
oLleHKH U Tpemku: OnpeseneHue Ha CYSTOBOAHN MPUOTU3UTETHH OLICHKH, B Cuiia OT 1 siHyapu
2023 r., npuetn ot EC

e Uzmenenus B MCC 12 [lanbuu BbpXy noxonaa: OTCpoyeHHMTE NaHBIM CBBP3aHU C aKTUBU U
MACUBU MPOU3THYAIIN OT EAMHUYHY TPAH3aKIUH B cria oT 1 stayapu 2023 1., mpuetn ot EC

o IM3menenus B MC®O 17 3actpaxoBatenan gporopopH: [IspBoHavamHo npmiarane Ha MCOO
17 1 MC®O 9 — CpaBautenna nHpopmanus B cuia ot 1 asayapu 2023 r., npuetn ot EC.

e II3menenns B MCC 1 IlpencraBsne Ha ¢uHancoBure otdeTH: Kiacudukanus Ha macuBuTe
KaTo TEeKyIIH M HETEeKYIH, B cujia He mo-paHo ot 1 sHyapu 2024 r., Bce oIie He ca MPHETH OT
EC

o IM3menenus Ha MC®O 16 Jluzuar: 3agpDKeHNe 0 JIU3WHT TIPH Mpoaak0a U oOpaTeH JIM3UHT B
cuia He mo-pano ot 1 sayapu 2024 1. Bee omie He ca mpuetn ot EC

e I3menenus B MC®OO 14 ,,0tcpodeHn CMETKU NPU PETyIUpaHu 1IeH! B cuiia oT 1 situyapu 2016
r., He ca npuetu oT EC

4. CueTOBOAHA MOJUTHKA

4.1. O01IM MOJIOKEHHA

Haii-3HaunMuTe CYETOBOMHU TIONMTHKH, MPWIATaHW TPU HW3TOTBSIHETO HA TO3W KOHCOJIWAHMPAH
(hMHAHCOB OTYET, Ca MPEACTABEHH T10-/I0IY.

KOHCOHI/II{I/IpaHI/ISIT (I)I/IHaHCOB OTYCT € U3TOTBCH IIPU CIIa3BAHC Ha MPUHIUIIUTE 3a OLCHABAHC Ha BCUYKU
BHUJIOBE aKTUBHU, MACUBU, NMPUXOAU U pazxoau cbrinacHo MCOO. ba3ute 3a oLeHKa ca OMOBECTEHU
HOI[pO6HO IMO-HAaTaTbK B CYHETOBOAHATA IMMOJIMTUKA KbM KOHCOJIMAWPAHUS q)HHaHCOB OTYECT.

4.2.HpeZ[CTaB'ilHe Ha KOHCOJITUINPaAHUsA (l)HHaHCOBI/Iﬂ oTyeT

Konconmuaupanusat ¢puHaHCOBUAT oTueT € mpencraseH B cborBercTBue ¢ MCC 1 ,IlpeacraBsine Ha
¢unancou otuetn” (peBusupan 2007 r.). I'pynara mpue ga mpejacTaBs oTdera 3a nevanbdaTa HIH
3ary0ata 1 Jpyrus BceoOXBaTeH AOXOJ B €IUHEH OTUET.

B koHcomumupanus oT4eT 3a ()MHAHCOBOTO CHCTOSHHE CE€ MPEJICTABAT JBa CPAaBHHUTEIHH IEPUOJA,
Korato [[py»xecTBoTo:

a) TpuJIara CYeTOBOIHA MOJUTHKA PETPOCIIEKTUBHO;

0) mpen34ncIIsiBa PeTPOCHEKTUBHO MO3UIMN BB (PMHAHCOBUS OTYET; HIIH

B) MpeKiacuuIMpa MO3UIHH BbB (UHAHCOBHS OTUYET

W TOBa MMa ChlIIecTBEH e(eKT BbpXy HH(MOpMaNMATa B KOHCOJIHMIUpPAHHS OTYET 3a (UHAHCOBOTO
CBCTOSIHHE KbM HAYaJIOTO HA MPEIXOIHUS MEPUOI.

B ocraHanmuTe eeMEHTH Ha KOHCONMUIUPaHUs (PUHAHCOBUS OTYET M ChOTBETCTBAIIUTE UM TOSICHUTEITHU
CBEJICHHS CPaBHUTEIHATA MH(POPMAIIHSA CE MPEACTABS CaMO KbM Kpast Ha TIPEAXOIHUS OTYETEH TIEPHO/I.
Korato e HeoOXoquMO, CpaBHUTEIHWTE JaHHU ce pekiachupuIupaT W TNpeH3uHcisBar, 3a Ja ce

MOCTUTHC ChIIOCTABUMOCT CIIPAMO IMPOMCEHU B NPCACTABAHCTO B TCKYILIUA IICPUOA.
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4.3.Cnejiku B 4y KAeCTPaHHA BATyTa

Crenkure B 4YyXISCTpaHHa BajlyTa ce OTYMTAT BBbB (PyHKIHOHAIHATA BalyTa Ha [pymara 1o
opuimanHus oOMEHEH Kypc KbM jartara Ha cieikara (oOsBeHus (GuKCHHT Ha bbiarapcka HapojaHa
Oanka). [leyanOure m 3aryOuTe OT KypCOBM DPa3jMK{, KOMTO BB3HHMKBAT TPH YPEXKIAHETO Ha TE3U
CHENKH M IPEOLCHSIBAHETO Ha MApUYHUTE MO3UIMH B YYXKJISCTPaHHA BalyTa KbM Kpas Ha OTYCTHUS
Mepuo/I, ce MPU3HAaBaT B revandaTa uim 3aryoara.

Henapuunute MO3MIMH, ONEHIBAHUA 10 MCTOPHUYECKA II€HA B YYXJCCTPaHHA BalyTa, C€ OTYMTAT IO
O0OMEHHHUS Kype KbM JaraTa Ha cjaenkara (He ca mpeoreHern). HemapuuHuTe MO3UIMH, OIICHABAHH IO
CIpaBe/IJIMBa CTOMHOCT B UyKACCTpaHHA BATYTa, CE OTYMUTAT IO OOMEHHUS KypC KbM JaTata, Ha KOsTO €
oTpe/ieNieHa CIpaBeIIMBaTa CTOMHOCT.

4.4, IIpuHIMIIN HA KOHCOJIUAAIUSITA

Koncomuaupanusat ¢uHancoB Ha ['pymata oTder BKIOYBA (PUHAHCOBHUTE OTYETH HA JIPYKECTBOTO-
Maiika U JBLICPHOTO APYKCTBO, M3roTBeHu KbM 31 aekemBpu 2023 r., KOATO JaTa € jgarara Ha
KOHCONMIUpanust (GuHAHCOB oTueT Ha [pymara (2022 r.:. ApyKeCTBOTO-Maika M €IHO IBIICPHO
TIPYKECTBO).

DUHAHCOBUTE OTUETH HA JBUIEPHUTE JIPY>KECTBA 32 LUEIUTE HA KOHCOJIUIAAUUATA CE€ U3TOTBAT 32 ChIIUS
OTUETEH NEPHOJ, KAKTO TO3U Ha [PYKECTBOTO-MaKa M INpU NpUIaraHe Ha €JMHHA CYETOBOJHA
monmTHKa. TaMm KbIeTo € HeoOXOIMMO ce TPaBsT MPOMEHH BHB (PMHAHCOBUTE OTYETH HA IBIIECPHUATE
MIPENTIPHUSITHS C IIeTT CYETOBOHNUTE MM TIOJIUTUKY J1a ObJaT ChIIOCTAaBUMH ¢ Te3u Ha [ pymara.

B xoHconuanpanusi GUHAHCOB OTYET, OTYETUTE HA JBLICPHHU APYKECTBA C€ KOHCOIMAMPAT Ha 0a3a Ha
METOAa —IIbJIHA KOHCOIMIALUS, PeA 10 pea, KaTo ce IMpuiara yHu(puuupaHa 3a ChIIECTBEHUTE 00EKTH
CUYETOBOJHA TMOJMUTHUKA. VHBecTHMIHMHTE Ha JpyKECTBOTO-Maiilka ce eIMMHHHpAT Ccpelly Jena B
cOOCTBEHHUsSI KaluTal Ha IbIIEPHUTE JApYXKECTBA KbM JaraTa Ha NpuAoOMBaHE HA KOHTPOIL.
BoTpemHorpynoBure onepanuy U pa3deTd HaI'bJIHO C€ eMTUMUHHUpPAT.

Ot xoHCONMMIUpaHUsi PUHAHCOB OTYET C€ U3KII0YBA IBIEPHO JPYKECTBO, KOTaTo JAPYKEeCTBOTO-MakKa
3aryOu BlacTTa Jia ynpasisBa (PMHaHCOBAaTa My W ONEpaTHBHA TOJHTHKA - MIPH MpoAax0a Wi Ipyra
¢opma Ha 3aryba Ha KOHTpOJa. 3aryba Ha KOHTPOJ MOXeE Ja BB3HUKHE C WM Oe3 NIpoMsHa B
a0COIOTHUTE WJIM OTHOCHUTENIHM HUBA Ha COOCTBEHOCT.

[evanbara unm 3arybara U Jpyr BCeoOXBaTeH JNOXOJ Ha JIBIIEPHH JPYKECTBA, KOUTO ca MPUIAOOUTH
WM TIPOJIaJICHU TIpe3 rOAMHATa, ce IPU3HABAT OT Jarara Ha NMPUI0OMBAHETO, WM CHOTBETHO 0 JaTara
Ha mpojaaxoara M.

HekonTposmpamaro y4acTue KaTo 4acT OT COOCTBEHHs KaluTall MPEACTaBIsABa JEIbT OT Ieuanbdara
Wi 3ary0ata ¥ HETHHTE aKTHUBH Ha JIBIICPHOTO JIPYXKECTBO, KOUTO HE C€ MpuUTexapar or I['pymara.
OOmusAT BceoOXBaTeH I0XO0/ WK 3arydaTa Ha ABIIEPHOTO MPEATPUSITHE CE€ OTHACSH KbM COOCTBEHHUITUTE
Ha JIPYKECTBOTO MaiKa W HEKOHTPOJIMpAIUTE ydacTHs Ha 0a3a Ha TEXHHS OTHOCHTEIECH [l B
COOCTBEHHUS KaluTal Ha JBIIEPHOTO JPYKETBO.

[Ipu mpugoGuBaHe Ha ABIIEPHO APYKECTBO OT I'pymnaTta mpu OM3HECKOMOMHAIMS CE U3II0NI3BA METOABT
Ha OpuAoOMBaHE /MOKYNKO-TpojaaxOa/. JIbIIepHOTO ApYKEeCTBO ce€ KOHCOJIMAWpa OT JaTara Ha
npuo0rBaHe, KaTO HETOBUTE Pa3sTPaHUYMMH aKTHBH U MOETH IMACHBU CE BKIIIOYBAT 32 IIBPBU ITBT KAaTO
ce OILICHSABAT I'bPBOHAYAJIHO IO TAXHATA CIPABEAIMBA CTOMHOCT KbM JlaTaTa Ha MPUI00UBaHE.

Besiko mpesumienne Ha cOopa OT NPEXBBPICHOTO Bb3HATPAXKICHHE /OLEHEHO IO CIIpPaBeInBa
CTOMHOCT/, cyMaTa Ha HEKOHTPOJIHMPAILIOTO yJacTHe B NMPUAOOMBAHOTO APY>KECTBO HAJ| CIpaBeUINBaTa
CTOMHOCT Ha pa3rpaHUYMMUTE HETHH AaKTHBH Ha TNPUIOOMBAHOTO JAPYXKECTBO KbM JaraTa Ha
npuaoOHMBaHe ce TPETUpPa U IMpU3HaBa KaTo penyranus. Penmyranusra ce TecTa 3a obe3neHKa. AKO mpu
I'bpBOHAYANIHATA OLICHKA CIpaBelUIMBaTa CTOWHOCT HAa HETHWTE pa3rpaHUYMMM aKTHBU HaJBHUILIABA
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MPEXBBPIICHOTO BB3HATPAXKICHU /lleHaTa Ha TNpuaoOuWBaHe/ Ha OM3HECKOMOHWHAIUATA, TOBA
MPEBUIIICHUE Ce TMPU3HABA HE3a0aBHO B KOHCOJUAMPAHUS OTYET 3a JIOXOAWTE /B Tedandara Wiu
3arybata 3a rojauHara/ Ha ['pynara HEMOCPEACTBEHO clieA MNpuaoOuBaHeTO. [IpeXBBPICHOTO
BB3HATPAXKICHUE BKIIIOYBA CIIPABENIMBATa CTOWHOCT KbM JlaTaTa Ha MPHUI00MBaHE, HA MPEIOCTABCHUTE
AKTHBH, Bh3HUKHAIINTE WJIN MOCTH 3a/IbIDKCHUSI 1 HHCTPYMEHTHTE Ha COOCTBEHUS KalUTAll, EMUTHPAHU
OT TNPHUIOOMBAIIOTO JPYXKECTBO, B 3aMsHA Ha IMOJydYyaBaHE Ha KOHTPOJAa HaJ NPUIOOUBAHOTO
JPYKECTBO.

[Tpu nponaxx6a wu apyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JPYKECTBO:

OrnucBaT ce aKkTHBUTE M MNAacWBUTE (BKJI. aKO HMMa MNpUHAJJICKANA PEHyTalys) Ha IbIICPHOTO
JPYXKECTBO 0 OaraHCOBa CTOMHOCT KbM JaTara Ha 3arydaTta Ha KOHTPOJ;

OTnmcBa ce HEKOHTPOJIMPAIIOTO Y9acTHE B TOBA JBIIEPHO APYKECTBO MO OaaHCOBA CTOHHOCT KBM
JaTaTta Ha 3ary0ara Ha KOHTPOJIA, BKJ. BCHYKM KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JIOXOJ CBBP3aHU C
TSX;

[Ipru3HaBa ce MOMY4YEHOTO BB3HArPAXKACHHE IO CIPaBEAJMBA CTOHHOCT OT CHEIKaTa, ChOUTHETO MU
olepanusTa, 10Beja 10 3arybaTa Ha KOHTPOII,

HpI/I3HaBa CC OCTAaTbUHUA O4J1 B ABIICPHOTO APYKECTBO IO CIpaBCIIMBa CTOMHOCT KBbM JaraTta Ha
3ary0a Ha KOHTpOJI;

Pexnacudummpar ce kpM mnedanOu wim 3aryOu, WM ce TpaHchepupaT TUPEKTHO KbM HATPYIaHU
Heqan61/1 BCHUYKHU KOMIIOHCHTH Ha CO6CTBCHI/I$I KanuTali, mpeacCTaBjIdBallll HEPCATU3UPAHU JOXOAU WU
3aryOM - CBIVIACHO M3HMCKBaHHATa Ha choTBeTHUTe MC®O, mojx 4MHMTO TNpaBWia IMONANaT Te3U
KOMIIOHCHTH.

[Ipu3HaBa ce Bcska pe3yiTaTHA pasiiKa KaTo medanda wiu 3aryda oT ocBoboxkmaBaHe (IIpojakOa) Ha
IBIICPHO JPY’KECTBO B KOHCOJNIMAMPAHHUS OTUET 32 BCEOOXBATHUS J0XO0J (B revandaTa uin 3arybara 3a
roJIMHATA), MPUHAJIeKAIA Ha IPYKECTBOTO-ManKa.

OcraHanuTe 3a ABbPIKAHC OAJI0BE, q)OpMI/IpaH_II/I HWHBECTUIIMU B ACONUUPAHU APYIKECTBA WIK WHBCCTULINN
Ha pas3loJIOKCHHUEC U 3a Hpona>K6a CC OLCHABAT IMMbPBOHAYAIIHO IO CIIpaBECAJIMBa CTOMHOCT KbM Jarara
Ha npona>x<6aTa " B NOCJICACTBUC CC OLICHABAT IO p€Aa HA NMMpUCTAaTa OT prnaTa CYCTOBOAHA ITOJIUTHKA.

Coenku ¢ HeKOHMPOAUPAULOMO yuacmue

I'pynara npuiara NojauTUKa HA TPETUPaHE OTEPaIMUTE C HEKOHTPOJIMPAIIOTO ydacTre (0e3 3aryba Ha
KOHTpOJI) Kato caeiku B ['pynata. Cieiku OT cTpaHa Ha IPY»KECTBOTO-Malika (0e3 3aryba Ha KOHTPOJI)
C MPUTEKATETH HA HEKOHTPOJHUPAIIN YYaCTHs Ha JISUIOBE CE OTYMTAT KATO KAIUTAJIOBU TPAH3aKIIWH.
BanancoBara CTOMHOCT Ha KOHTPOJIMPAIIOTO ¥ HEKOHTPOIUPAIIOTO YYACTHE C& KOPUTHPAT C MPOMSHATA
Ha CBOTBCTHHA A1 B ABIICPHO APYKECTBO. Paznukara MCKOY CTOMHOCTTA Ha KOpUTrupaHusa A4 B
HEKOHTPOJIMPAIIOTO YUCTHE U CIPaBeIMBAaTa CTOWHOCT IIATeHA WIIH MOJIyYeHa Ce TIPU3HABA JUPEKTHO
B COOCTBEHUSI KalMTaJl OTHACSIIL CE JI0 COOCTBEHHIIUTE Ha JIPY>KECTBOTO-MalKa.

3a BKJIIOYBAHETO HA aCONMHUPAHHU JIPY)KECTBA B KOHCONMIUPAHUST (PUHAHCOB OTYET CE MPHIIara METOABT
Ha COOCTBETHUSI KallUTal, CIIOpe/l KOWTO MHBECTHIIUATA HA JIPY)KECTBOTO-MaiKa B HEro MIbPBOHAYATTHO
ce OTYMTa 10 IIeHa Ha NpUroOMBaHe/ce0eCTONHOCT/, a B OCIEACTBUE CE MPEU3UMCIIABA, 3a Aa OTpa3H
MPOMEHUTE Ha Jiella Ha HMBECTHUTOpA /KOHKPOTHO - JPY>KECTBOTO-Maiika/ B HETHHUTE aKTHBH Ha
aCOLIMMUPAHOTO APYKECTBO clie npuaoousanero. MuBectumnmsra Ha [ pymara B aconuupano Jpy>KecTBO
BKJIIOYBA M pENyTaluuTe, WACHTUGHUIMPAHW IpPH NPUIOOMBAHETO MM, HETHO OT BCsKa MpHU3HATA
o0e3neHka. ['pynara npu3HaBa cBOs A7 B 3aryOH Ha aCOLMUPAHOTO APYKECTBO O pa3Mepa Ha HeilHaTa
VMHBECTHUILIMS, B T.4. U BKIIFOUEHH IIPETOCTABEHNUTE MY BBTPEIIHU 3a€MHU.
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BrrpemnuTte pazyetn mexay [ pynara u acoruupaHo ApyKeCcTBO He ce emuMuHupaT. Hepeanusnpanara
nevanba win 3ary0a OT CHCNIKH MEXIYy TAX Ce SIIMMHUHEpA J0 IMPOILEHTa Ha TPYMOBOTO Y4YacTHE B
ACOLMHMPAHOTO JIPYKECTBO, KAaTO BKIIOYMTEIHO C€ MpOBepsiBa 3a 0Oe3leHKa B CiIydyauTe Ha 3aryoa.
Ot4era ce ¥ epeKTHT HAa OTCPOUCHUTE JIAHBIIH MTPH TE3U KOHCOIHIAIIMOHHH MPOLICAYPH.

4.5.AM0TH, MAILIMHH ¥ CHOPbKEHHUS

NmotnTre, MammHNTE W CHOPHKEHHUATA CE OLEHEHSIT IMBPBOHAYAIHO IO CEOECTOWHOCT, BKIIOYBAINA
[IeHaTa Ha MPUA0OWBaHEe, KaKTO M BCHUYKH NPEKH Pa3XOAW 3a TPHUBEXKIAHETO HAa aKTWBa B pabOTHO
CHCTOSTHHE.

[locnenamoro oueHsBaHEe HA UMOTH, MAIlIMHUA U CHOPBKEHUS CE€ M3BBHPILBA M0 LIeHa Ha NpUA0OUBaHEe
HaMaJIeHa C HaTPyMaHWTE aMOPTU3AIlMU U 3aryOom oT o0e3lieHKa. 3a 3ary0ba oT o0e3leHKa ce Mpu3HaBa
cyMaTa, ¢ KoATo OajaHcoBaTa CTOMHOAT Ha AaJcH aKTUB MPEBHINABa BH3CTAHOBUMAaTa My CTOWHOCT,
KOSITO € MO-BUCOKaTa OT CIpaBe/UIMBaTa CTOMHOCT, HaMalleHa ¢ pa3XxoJuTe Io mpojaxbara Ha JaJeH
aKTHB U HETOBaTa CTOWHOCT B ynoTpe0a.

[locneaBamuTe pa3xoau, 3a ONpeNeTeH aKTUB OT UMOTH, MAIIMHU U ChOPHKEHUS Cce MPUOABIT KbM
OajaHcOBaTa CTOMHOCT Ha aKTHBa, KOraTo € BEpPOATHO [pymara Ja MMa HMKOHOMMYECKH TIOJI3H,
HaJBUINIABAIIN ITHPBOHAYAIHO OIICHEHaTa €(PEeKTHBHOCT HA CHIIECTBYBAINWS aKTUB. BCHYKH IpyrH
MOCJIEIBAIIIY Pa3X0Iu CE MPU3HABAT 3a Pa3Xo]] 3a EpUoa, B KOMTO ca HalpaBEeHHU.

Ilone3HMAT KUBOT Ha HNMOTHU, MAllIMHU U CHOPBIKCHUA U OCTaThbUHATa UM CTOMHOCT ce mpeucHABaT KbM
BCsKa OTYCTHA JaTa.

VIMOTH, MallliHK U CHOPBKEHHSI, KOUTO Ca HACTH IO OTOBOP 32 (PMHAHCOB JIM3MHT, C& aMOPTH3HUPAT Ha
0aza Ha OYAaKBaHMA IIOJIE3eH CPOK Ha TOTHOCT, OINpPEAETeH MOCPEICTBOM CpaBHEHHE C MOIOOHH
COOCTBEHM aKTHBH WJIM Ha 06a3a Ha JTM3HHTOBHS IOTOBOP, aKO HETOBHAT CPOK € MO-KPAThK.

AMOpTI/I3aLII/I$ITa Ha UMOTH, MAIIMHU U CBOPBIKCHUA CC U3UNUCIIABAT, KaTO CC U3IIOJI3Ba JIMHEHHUS METOJ
BBHPXY OLCHCHMS IOJIC3CH KMBOT HAa OTACITHUTE I'PYIIN aKTHBH, KAKTO CJICABA:

e Crpagu 25 ronuaN

e Jlpyru 6 roguHU
P3axonuTe 3a amopTH3allMM CE BKIIIOYBAT B KOHCOJMIUPAHUS OTYET 3a BCEOOXBATHHS JIOXOJ KAaro
Pa3xonu 3a amopTH3anuuy, 9acT OT AIMUCTPATUBHU Pa3XOIH.

Ileuanbara nin 3ary6aTa oT npoz[a>K6aTa Ha UMOTH, MAIlTMUHU U CBOPBIKCHUS CC ONPCACIIA KAaTO pa3jInKa
MCXKAY IMOCTBIUICHUATA  OT Hpoaa>K6aTa u OajaHcoBaTa CTOHMHOCT Ha aKTMBa H CeE Ipu3HaBa B
KOHCOJIMAUPAHUA OTUCT 34 BCCOOXBaATHUS J0XO0Md.

4.6.Pennyranus

Pemmyrarnusra mpencraBisBa OBIACIINTE WKOHOMHYECKH IIOJI3HM, TMPOW3THYAINA OT JIPYTH aKTHBH,
mpuIoOUTH B OM3HEC KOMOWHAIIMS, KOUTO HE Ca MHIUBUAYAITHO UACHTU(DUIIMPAHU U TPU3HTH OTJIEITHO.
[IspBOHAUANTHOTO OmpenesIHE Ha pemyTaluusara € MpeAcTaBeHo B mpuioxkeHue 4.4. Pemyranusita ce

OIICHABA I10 CTOHMHOCT Ha HpI/I):[O6I/IBaHe, HaMaJICHA C HATPYIIAHUTC 3ary61/1 oT O6€3L[6HK3..

HpI/I OTIIMCBAHC Ha C€JIWHUIIA, 'CHEpHpalla NapU4YHU IOTOIM, CbOTBETHATA 4YaCT OT peImyTanusiaTa C€
BKJIFOYBA B OIIPEACIIAHETO HA reyagbaTa uin 3ary63Ta OT OTITHCBAHECTO.

Pemyranmsara, BB3HMKHaNA TpU TNpUAOOMBAHE HAa JBUIEPHO NPEANPUATHE CE€ TMPEJICTaBs B
KOHCOJIUINPAHMS OTUYET 32 (UHAHCOBOTO CHCTOSHME KbM IpylaTa Ha “‘HEeMaTepHUaTHUTE aKTUBHU ', a Ta3u
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BB3HUKHAJA TIPH NMPHI0OMBAHE HA aCOIMUPAHO IPYKECTBO € WHKOPIOPUpPAaHA B 00OIIaTa CTOMHOCT Ha
WHBECTHUIIMATA ¥ CE TTOCOYBA KbM TpyIaTa Ha “WHBECTHIIMUTE B aCOIIMUPAHU MPEITPHUITHAS .

CaMOCTOATEIHO TIpHU3HATaTa pEIyTalus [0 NPUIOOMBAHETO HA JBIICPHU JPYKECTBA CE TECTBA
3aIBIDKUTEITHO 32 00€3IeHKa IMOHE BEJAHBK TOMUIIHO. 3aryOuTe OT 0OE3IeHKH Ha peIyTalusTa He ce
BB3CTAHOBSBAT B mocieacTeue. [lewandoure wmm 3aryourte ot mpomaxda (0cBOOOXKIaBaHE) HA AJECHO
JBIIEPHO ApYyx)ecTBO oT ['pymara BkiOYBa M OaylaHCOBaTa CTOWHOCT Ha PeIyTalusATa, MPHUCIajaaTa
ce 3a MpoJIaZICHOTO (OCBOOOICHOTO) IPYKECTBO.

3arybure oT 00€3leHKa Ha peImyTalus Ce IMPEeICTaBAT B KOHCOIHIWPAHUS OTYET 3a BCEOOXBATHUS
IoX0/1 (B Imevyandara Win 3aryoara 3a TOANHATA).

4.7. NuBeCTUIIMOHHY UMOTH

prr[aTa OTYHUTAa KAaTO MHBCCTULIMWOHHHU MMOTHU CTpaJu U 3€MHU, KOUTO CC OAbpPiKAT 3a IIOJydYaBaHC Ha
MMpUXO0JU OT HACM W/VIIH 32 YBCJIM4YaBaHE Ha KalliTalla 110 MOJACJia Ha CIipaBEajIiMBaTa CTOMHOCT.

HMHBECTULIMOHHNUTE UMOTH C€ OIICHSIBAT IIbPBOHAYAIHO 11O CG6GCTOﬁHOCT, BKJIIOYBallla IMOKYyIIHaTa E€Ha
1 BCAKaKBU pa3Xxoau, KOUTO Ca IIPAKO CBbp3aHHU ¢ MHBECTUIIMOHHUA UMOT.

WHBECTUIIMOHHUTE UMOTH CE MPEOIICHSABAT Ha TOAMIIHA 6a3a U ce MPU3HABAT B KOHCOJMUIUPAHUS OTYET
3a (PMHAHCOBOTO CHCTOSHHUE M0 MA3apPHUTE UM CTOMHOCTH. Te ce OompeaessT OT He3aBUCUMH OLICHUTEIH C
npodecuoHaiHa KBadU(UKALUS B 3aBUCUMOCT OT XapakTepa W MECTOHAXOXKICHHETO Ha
WHBECTULIHOHHUTE UMOTH, Oa3upaiikyl ce Ha J0Ka3aTeJICTBA 3a MMa3apHUTE YCIOBHUS.

Besika medwanba wim 3aryba OT mpoMsiHa B CHpaBeIMBaTa CTOMHOCT WM OT TpojakOa Ha ajeH
WHBECTUIIMOHECH UMOT Ce MPU3HaBa He3a0aBHO B revanbaTa uin 3aryoara.

[TocnenBamure pa3xo/u, CBbp3aHU C HHBECTUIMOHHUTE UMOTH CE€ TPUOABIT KbM OamaHCOBaTa CTOMHOCT
Ha UMOTHUTE, KOrato ¢ BeposSTHO ['pymarta ja mojyyd ObJCIId WKOHOMUYECKH IOJI3H, HaJBHUILIABAIIH
IbPBOHAYAJIHO OLIEHEHAaTa CTOMHOCT Ha ChILECTBYBAUIUTE WHBECTULUUOHHM HMMOTU. Bcuuku apyru
MOCTIEBAIIN Pa3X0u C€ MPU3HABAT 3a pPa3Xo/l B IEPUOJIa, B KOUTO ca Bb3HUKHAIM.

I'pymara oTmucBa MHBECTUIIMOHHUTE CH UMOTH MIPH IpoAakOdaTa UM WM MPHU TPAWHOTO MM H3BAXIAaHE
OT ynotpeba, B cilydail 4e He ce OYaKBaT HUKAKBH MKOHOMHYECKH M3TOJH OT TAXHOTO OCBOOOXKIaBaHE.
[lewanOure nnm 3aryoure, Bb3HUKBALIM OT M3BAXIAHETO MM OT YNoTpeda WM TAXHaTa mpojaxoa, ce
MPU3HABAT B KOHCOJNIMAMPAHUS OTYET 3a BCEOOXBATHHS JOXOA MU CE€ OMNPENENAT KaTo PasivKa MEXIY
HETHHUTE MOCTBIUICHUS OT OCBOOOKIaBaHETO Ha aKTUBA U OaraHcoBaTa My CTOWHOCT.

4.8.®uHAHCOBH HHCTPYMEHTH cbriiacio MCPO 9

l'[pn?.HaBaHe, OIICHABAHE U OTIIMCBAHE

I'pynara npusHaBa (UHAHCOB aKTHB WM (PUHAHCOB MAcWB BbB (DUHAHCOBHS CH OTYET, CAMO KOTaTo
I'pymnata cTaBa cTpaHa 1o JOrOBOPHUTE KJay3u Ha CbOTBETHHS (PMHAHCOB HHCTPYMEHT.

[Ipu nmepBoHauwamHOTO TpHU3HaBaHe [pymata oueHsBa (UHAHCOBUTE aKTHBH (C M3KIIOYCHHE Ha
THPTOBCKUTE B3E€MaHHUsS, KOWTO HSAMAT CBHIIECTBEH KOMIIOHEHT Ha (PMHAaHCHpaHe, OIpeneieH B
ceorBercTBe ¢ MC®O 15) u ¢QuHaHcOBUTE mNAacHBH IO TAXHATa CIpaBeUIMBa CTOWHOCT.
CrnpaBeayiuBaTta CTOMHOCT Ha JaJieH ()MHAHCOB aKTHB/TIACHB TPW IIbPBOHAYATHOTO MYy NpHU3HABaHE
OOMKHOBEHO € JIOrOBOpHATa IieHa. JloroBopHara IieHa 3a pUHAHCOBU aKTHBU/TIACHBU OCBEH ()MHAHCOBH
aKTHBH, OLICHABAHU IO CIpaBeJINBa CTOMHOCT Mpe3 MedandaTa Uiu 3arydara, BKIIOUBA Pa3XxOAHUTE IO
c/enKara, KOUTO Ce€ OTHACAT MPSKO KbM NPUI0OMBAHETO/M3/IaBaHETO Ha (DUHAHCOBHS HHCTPYMEHT.
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PasxomuTe mo chenkara HampaBeHW TNpH MpunoOWBaHETO Ha (DMHAHCOB aKTUB M W3JIaBaHETO Ha
(hMHAHCOB TACWB, OLIEHSBAHU 1O CIIPaBEIUIMBA CTOMHOCT Tpe3 Medanbara WM 3arydata ce OT4HTaT
He3a0aBHO KaToO Pa3Xof.

AXo cripaBe/yIiBaTa CTOWHOCT IPH MIbPBOHAYAIHOTO MPU3HABAHE CE pa3jinvaBa OT I[CHATa Ha C/ICNKAaTa,
MPEANPHUSITHETO OTUNUTA CIETOBOIHO TO3M HHCTPYMEHT KbM Ta3H JaTa 1o CJACTHHUS HAUNH:

a) 1Mo CIpaBeIMBa CTOMHOCT Ha 0a3a JoKa3aHa KOTUPaHa IIeHA Ha aKTHUBEH Ma3ap 3a HJICHTUYEH aKTHB
WU TTacuB (T.e. BXonsma uH(opMalis Ha HUBO 1), WM Ha 0a3aTa Ha TEXHUKA 3a OICHSABaHE, KOSTO
M3I0JI3Ba CaMo JaHHHW OT HaOrojaeMu mazapu. [ 'pynara mpu3HaBa pas3iiKaTta MEXIy CIpaBeinBaTa
CTOWHOCT IIPH IIbPBOHAYAITHOTO NIPU3HABAHE U IICHATA Ha CJEIKaTa KaTo nedanta wiu 3aryoa;

0) BbB BCHYKH OCTaHaJM CIy4ad — IO CHpaBEAJIMBAa CTOMHOCT, KOPHUTHpaHa, 3a Ja Ce OTCPOYHr
pasnuKaTa MeXIy CIpaBeUIMBaTa CTOMHOCT NPU IIbPBOHAYAIHOTO MPHU3HABAHE M LIEHATAa Ha CHEIIKATA.
Cren mppBOHAYATHOTO MPU3HABAHE MPEANIPUATHETO MPHU3HABA Ta3M OTCPOUEHA Pas3iiMKa KaTo Iedanda
WK 3ary0a camMo J0 CTENEHTa, B KOATO TS MPOM3THYA OT NPOMSAHATA B JaleH (PakTop (BKIOYUTEIHO
BPEMETO), KOWTO Ma3apHUTE yYaCTHHUIM OMXa B3€JNW O] BHUMAaHHE IPH OMpENeNISTHETO Ha IIeHaTa Ha
aKTHBA WM TIacHBa.

[Tpn mepBOHAYANHOTO MpU3HaBaHe [ pymara oneHsBa THPrOBCKUTE B3EMaHUs, KOUTO HAMAT CHIIECTBEH
KOMITOHEHT Ha (puHaHCcupaHe (ompeneneH B cboTBeTcTBHEe ¢ MCDO 15), MO ChOTBETHATA MM II€HA Ha
caenkata (kakTo e omnpenenaeHo B MCDO 15).

INokynka wnu mpopax0ba Ha (UHAHCOBM aKTHBH CE€ MpPU3HABA Ype3 HW3MOJ3BAHETO HA CYETOBOAHO
oTynTaHe Ha 0a3a JaraTa Ha cIeiKaTa - JaTaTa, Ha KoATO I'pymara e moena aHraXMMEHT Ja 3aKyIH
CHOTBETHUTE (PMHAHCOBU aKTHBH.

duHaHCOBUTE aKTHUBU CE OTIMCBAT OT OT4eTa 3a (PMHAHCOBOTO ChCTOsIHUE Ha [ pymaTa, KoraTo mpaBata
3a MOJy4YaBaHE HA MApUYHU CPEICTBA OT TE3W aKTHBU Ca M3TEKJIM, WIM ca NpeXBbpieHH u I'pynara e
MPEXBHPIINIIA CBHIIECTBEHATA YacT OT PUCKOBETE M IOJI3HTE OT COOCTBEHOCTTAa BBPXY aKTHBA HA JIPYToO
npyxectBo (nune). Ako ['pymara npoabinkaBa 1a IbpXKH ChIIECTBEHATA YacT OT PUCKOBETE U IMOJIZUTE,
acOLMMPaHd CbC COOCTBEHOCTTAa Ha JaJieH TpaHcepupaH (PHUHAHCOB AaKTWB, TA NPOABIDKAaBa Aa
IpU3HAaBa aKkTHBAa B OTYeTa 3a (PUHAHCOBOTO CH CHCTOSHME, HO TPH3HABA CBINO U 00E3MEYEHO
3abJDKEHHE (3aeM) 3a ITOJYyUYEeHUTE CPEACTBA.

HpI/I OTIIMNCBAHCTO Ha (I)I/IHaHCOB AKTHUB B HETrOBaTa LAJIOCT pa3jIMKaTa MEKIAY OanaHcoBaTa CTOMHOCT
KbM JaTaTa Ha OTIIMCBAHCTO U IMMOJIYYCHOTO Bb3HAIPAXKACHUC CC IIPpH3HAaBa B rneyaadaTa uiu 3ary6aTa.

dunaHcoBUTE TacHBU (WM YacT OT (PMHAHCOBHUS TACHB) C€ OTIHCBAT OT OT4YeTa 32 (PUHAHCOBOTO
CBbCTOSIHUE, KOTaTo T€ €a IIOTaCEHH — T.€. KOraro 3aIbJDKEHHETO, € U3IBIHEHO, € aHyJIMpPaHO WIH
CPOKBT MY € U3TEKbIL.

Knacudgukanusa u nocjensaia oueHKa

dunaHCcoBU aKTUBU
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KJIaCI/I(l)I/IKaLII/IHTa Ha (1)I/IHaHCOBI/ITC AKTUBU CC€ MH3BBPIIBA KbM JdaTaTa Ha M[THPBOHAYAIHOTO UM
IIpu3HaBaHEC B OTYETa 3a (1)I/IHaHCOBOTO cbCcTOsIHHE. B 3aBHCHMMOCT OT HadWHA Ha IIOCJIEABAIIOTO
OTYUTAHEC, q)HHaHCOBI/ITe aKTHBH CC KnacmbnunpaT B €1HA OT CJICAHUTC KaTCrOpHu:

e (hMHAHCOBU aKTWBH, OIICHSBAHH 10 aMOPTU3UPaHA CTOWHOCT;
e (hMHAHCOBU aKTHBH, OIICHIBAHHU IO CIIPaBeJIMBa CTOMHOCT IIpe3 medanoaTa win 3arybara;

° (bI/IHaHCOBI/I AKTHUBHU, OLUCHABAHU II0 CIIpaBCIJIMBa CTOMHOCT npes3 apyr BCEOOXBaTEH J0xo01 C
uin 0e3 peKJ’IaCI/I(I)I/IKaHI/ISI B IleyangbaTa WIH 3ary6aTa B 3aBHCHMOCT AaJid Ca OBJITOBH HJIN
KarmTaJOBU HHCTPYMCHTH.

I'pymara xmacudumupa (QUHAHCOBHUTE aKTHUBH KAaTO OICHABAHW BIIOCJE/ICTBHE IO aMOPTH3HpaHa
CTOWHOCT Ha 0a3aTa Ha CIIETHUTE JBE YCIOBUS:

a) Om3HEeC Mojena 3a yrpasiieHHe Ha (PMHAHCOBUTE aKTHBH Ha MPEANPHUATHETO; U

0) XapaKTEpPUCTUKHUTE HA JOTOBOPHUTE MAPUYHHU MOTOIM Ha (PUHAHCOBHSI AKTHUB.

DUHAHCOBY AKTHBH, OLIEHSIBAHH 110 aMOPTU3MPAHA CTONHOCT

Tazu KaTeropus BKJIIOYBAa THProBCKU U APYrd B3E€MaHUA, MPEAOCTAaBCHU 3a€MH, IApUYHU CPCACTBA U
APYyryd OBJTOBU MHCTPYMEHTH, 3a KOUTO Ca U3IIBJIHEHHU CIICAHUTE ABE YCIOBUA:

a) (MHAHCOBUAT aKTWUB C€ IBPXKU B paMKUTe Ha OW3HEC MOJEN, YHATO IeNl € aKTHBHUTE Ja ObIaT
JbPKaHM, 33 J1a C€ ChOepaT TOTOBOPHUTE MAPUYHU ITOTOIH; U

0) ChIIacHO JAOTOBOPHUTE YCJIOBUS Ha (DMHAHCOBHS aKTHB HAa KOHKPETHHW JAaTH BH3HUKBAT MapUUHU
IIOTOLM, KOUTO Ca E€AUHCTBEHO IUIAINAHMA II0 IVIaBHULA WM JUMXBa BBPXY HEIOraceHara CyMa Ha
[JIaBHULATA.

Ta3u kareropust BKIIFOUBA HEJCPUBATUBHU (DMHAHCOBU aKTUBH, KOMTO HE C€ KOTHUPAT Ha aKTHUBEH I1a3ap.
Crnen mbpBOHAYAIHOTO TPU3HABAHE TE€ CE OIEHSABAT IO aMOPTHU3MpPaHAa CTOWHOCT C HW3IMOJI3BaHE Ha
MeTo/la Ha edeKTHBHATa IUXBa. J[MCKOHTHpaHe HE Cce€ W3BBPIIBA, KOraTo €(PeKThT OT HEero e
HECHIIECTBEH.

e  TBproecku B3eMaHHUs

TBproeeckuTe B3eMaHHs ca CyMH, IBJDKUMH OT KIMEHTH I10 JOTOBOPHU 32 MOKYTKO Mpojaxk0a Ha IEeHHU
KHIKa ¥ JIOTOBOPH 32 IecHsi, U3BbPIICHN B OOMYAHUS X0/ Ha CTOMaHCKaTa JeiiHOCT. OOMKHOBEHO Te
ce JBJDKAT 3a YPeXIaHe B KPaThK CPOK U ca KIaCU(PHULUUPAHU KAaTO TEKYUIH. THPrOBCKUTE B3EMaHHS CE
MpU3HABaT IIPBOHAYATHO B pa3Mep Ha OE3yCIIOBHOTO BB3HATPAKACHHUE, OCBEH aKO ChIbpIKaT
3HAYNUTEJIHM KOMIIOHEHTHU Ha uHaHcupane. ['pynaTa 1ppku ThProBCKUTE CH B3€MaHUs C LIeN ChOupaHe
Ha JOTOBOPEHUTE MAPWUYHU MOTOLIM M CIENOBATENHO I'M OLEHSABA MO aMOPTHU3MpPaHa CTOWHOCT, KaTo
M3I0JI3Ba METoJa Ha e(eKTHBHATA NKXBa. J[MCKOHTHpaHe HE ce M3BBPINBA, KOTATO e€(PEeKThT OT HETo €
HECBHIECTBEH.

DOUHAHCOBM AKTHBH 110 CIPABEAJINBA CTOMHOCT Mpe3 nevajdara WM 3aryoara

(DUHAHCOBYU aKTHBH, 32 KOUTO HE € MPUJIOKUM OM3HEC MOJIEN , AbP’KaHU 32 ChOMpaHe Ha TOTOBOPHUTE
MapuYHU MOTOUW WM OW3HEC MOAEeN ,,IbpKaHW 3a chOMpaHe W Mpopax0a“, KakTo W (pUHAHCOBH
aKTHBH, YMHUTO JIOTOBOPHHU MAapHUYHHU IMOTOLM HE Ca €AMHCTBEHO IUIAIAHMS HA TJIABHUIA U JINXBH, CE
OTYHTAT IO CIPaBeJIMBA CTOMHOCT Mpe3 Nevandara Wik 3aryoara.

B Ta3m kxareropus I'pymata oT4MTa WHBECTHIIMHM B KalUTAJIOBH WHCTpyMeHTH. [pymara oruurta Te3u
WHBECTHIIMH T10 CIIpaBeUIMBa CTOWHOCT TIpe3 IedaidaTa win 3arydata M HE € HalpaBWia HEOTMEHUM
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n300p Ja OTYMTA WHBECTHIIMUTE IO CIPaBEUIMBA CTOMHOCT Mpe3 Apyr BceoOxBaTeH moxon. ['pymara
OTYHTA WHBECTHUIUH B KAIUTAIOBU MHCTPYMEHTH KaTO (PMHAHCOBU aKTHBU OTYUTAHU IO CIPABEIIHBA
CTOWHOCT B TIe4asOu WK 3aryou.

[IpoMeHnuTe B cripaBeyiuBaTa CTOWHOCT Ha aKTUBUTE B Ta3HM KAaTErOpHs CE OTpa3sBaT B Nevandara Wiu
3arybarta. CrpaBemnmBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTWBU B Ta3W KaTETOPHUS CE OIpeness upes3
KOTHUPaHU IICHU HA aKTUBEH Ia3ap WM 4pe3 U3MOJ3BaHEe HAa TEXHUKH 3a OICHSIBAHE, B CIydyal ue HsIMa
aKTWBEH Masap. Bp3mara ce Ha JWIEH3WpAaHW ONEHHUTEIN H3TOTBSHE HA OIEHKH II0 CIIPaBEJIHBa
CTOWHOCT Ha KaluTaJOBUTE HHCTPYMEHTH. OIEHKUTE ce aHAIIM3UPAT U TIpHeMaT O IPYKECTBOTO.

DUHAHCOBM AKTHBH MO CPABeIJIHBA CTOHHOCT Mpe3 APYr BCeoOXBATEH T0XOJ

I'pymara otunra hMHAHCOBUTE aKTHBH IO CIIPABEIJINBA CTOMHOCT B IPYT BCEOOXBATEH JOXOJ, aKO
AKTHBHUTE OTIOBAPAT HA CICTHUTE YCIOBUSI:

e ['pymara ympaBisiBa aKTUBUTE B paMKUTE Ha OH3HEC MOZET, 4YMATO LeT € Ja AbPKHU
(MHAHCOBHTE aKTUBH, 32 Aa CbOMpa JOTOBOPHU NMAPUYHHU MOTOLM U 1A TU MPOJABa; U

e (CobriacHO JOTOBOPHUTE YCIOBUS Ha ()MHAHCOBHA AKTHB Ha KOHKPETHH JaTH BB3HUKBAT
MapUyHU MOTOIM, KOUTO Ca €IMHCTBEHO IJIAlllaHUs Ha TJIaBHUIA U JIMXBU BHPXY HeloraceHarta
CyMa Ha IJIaBHULATA.

®DuHAHCOBU aKTHUBH 110 CIIpaBCaJiiBa CTOMHOCT apes3 apyr BCCOOXBaTCH J0XO0J BKJIKOYBAT!

e KamnuTanoBu 1IleHHU KHUKa, KOUTO HE ca JAbP’KaHu 3a ThbpryBaHe ¥ KOUTO I'pynaTa HEOTMEHHUMO
e u3bpana npu MbpBOHAYAIHO MPU3HABAHE, /1a PU3HAE B Ta3HU KATErOpHs

[Ipu 0cBOOOXKAaBaHETO OT KAIUTAIOBU MHCTPYMEHTH OT Ta3U KaTerOpHsl BCSIKAa CTOMHOCT, OTUETEHA B
MPEOLEHBYHNS Pe3epB Ha MHCTPYMEHTUTE ce NpeKsacu(uIupa B HepaspeaereHaTa nedainoa

O0e31eHKa

Ha Bcsaka oryerna nmata I'pynara oneHsBa ¥ ONpejaens OYaKBaHUTE KPEAWTHH 3aryOM 3a BCEKH BHUJL
(MHAHCOB aKTUB WM ekcrio3unus. Llenta Ha Bp3mpueTHTe MOAX0AM 3a 00e31eHKa € a ObJaT MpU3HATH
OYaKBaHHWTE KPEJUTHHU 3aryOu 3a IeNHs CPOK HAa BCUUKH (DMHAHCOBH MHCTPYMEHTH, YAHTO KpPEIUTCH
PHCK Ce € YBEIMYWI 3HAYUTEIHO CJIe] IbPBOHAYAIHOTO NPU3HABAHE — HE3aBHCHMO Jajli ca OLIEHEHU
WHAWBHIYaIHO WJIM KOJIEKTUBHO — KaTO C€ B3eMa MpEeABHJ] IsylaTa pasyMHa M apryMeHTHpaHa
nHOpMaLus, BKIOYATENHO U 3a Obaemu nepuoau. Ilpu onenkara cu ['pynata orunta npoMsHaTa B
pHCKa OT HAacThIIBaHE Ha HEHM3N'BJIHEHHE IIPE3 OYAKBAHUS CPOK HAa ()MHAHCOBHMS HMHCTPYMEHT, a HE
MpoMsiHaTa B pa3Mepa Ha OYaKBaHWUTE KPEAWTHW 3aryOu. 3a fJa HampaBH Ta3u OIleHKa, | pymaTa
CpaBHSBa PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHHE MO (PMHAHCOBUS MHCTPYMEHT KbM OTYUETHATa J1aTa U
KbM JlaTaTa Ha IbPBOHAYAITHOTO IPHU3HABAHE.

[Ipu npunaraneTo Ha Ta3W MOIX0]I, HACOUEH KbM OBJICIIIETO, CE TIPABH Pa3TPAaHUICHUE MEKIY:

° q)HHaHCOBI/I HUHCTPYMEHTHU, YUETO KPEAUTHOTO KAa4Y€CTBO HE CC€ € BJIOIINIIO 3HAYUTEIIHO CIIPSAMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UM UMAT HUCBHK KPCAUTCH PUCK (<Da3a 1) u

° (1)I/IHaHCOBI/I HWHCTPYMCHTH, YUCTO KPEAUTHOTO KAYECTBO CC€ € BJIOIIWIIO 3HAYUTCIIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UJIM HA KOUTO KPCAUTHHA PUCK HEC € HUCHK ((133.33, 2)

o ,daza 3“ obOxBaia (JUHAHCOBU AKTHBU, KOMTO MMAT OOCKTHBHM JIOKa3aTeJICTBA 3a 00€3IlICHKa
KbM OTYCTHATA JOarta. HI/ITO €aAUH OT (bI/IHaHCOBI/ITe AKTHUBU Ha prHaTa HC IIoIlaga B Ta3nu
KaTteropus.

12-meceyHn O4YakBaHU KPEAWTHU 3aryOM ce MpH3HABAT 3a MbpBaTa KAaTETOPHs, OKATO OYaKBAHUTE
3aryOu 3a 1eJIis CPOK Ha (PMHAHCOBHTE HHCTPYMEHTH C€ ITPHU3HABAT 3a BropaTa KaTeropus. OuakBaHUTE
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KPEIUTHH 3aryOu ce ONPEeAeNAT KaTo pa3jinKaTa MeXy BCHUKH JIOTOBOPHHU MAPUYHU ITOTOLH, KOUTO Ce
IbIDKAT Ha Jpy’KeCcTBOTO M MapUYHUTE TMOTOLM, KOUTO TS ACUCTBUTEIHO OYaKBa J1a MOTY4H (,,IapuueH
Hepoctur™). Ta3u pasznuka € JUCKOHTHPaHa MO MbPBOHAYAIHUS €()EKTUBEH JIMXBEH MPOLEHT (UM C
KOPUTHPaHUs CIIPSIMO KpeanTa e(heKTUBEH JIMXBEH MPOLICHT).

Monuduinupann GUHAHCOBU aKTHBH

Axo AOTOBOPHUTC MApUYHU IMMOTOLX Ha (1)I/IHaHCOB aKTHUB ca OMIu npeaoTroBOPEHU UIIN MOI[I/I(bI/IHI/IpaHI/I
n (l)I/IHaHCOBI/IHT AKTHUB HC € OTIIMCaH, prnaTa OLICHABA HJaJIU € HACTBIIUIIO 3HAYNUTEIIHO YBCIIMYCHNUE HA
KpeAUTHHA PUCK Ha (1)I/IHaHCOBI/I$I HWHCTPYMCHT KaTO CbIIOCTaBA:

a) pUCKa OT HACTHIIBAHC HA HEU3IBJIHCHHE KbM OTUETHATA JaTa (Bh3 OCHOBAa HAa MOIUDHUIIMPAHUTE
JOTOBOPHHM yCIIOBHS); U

0) prcka OT HaCTHIIBaHE Ha HEM3ITBIHEHNE KbM JIaTaTa Ha MbPBOHAYATHOTO MMPU3HaBaHe (Bb3 OCHOBA Ha
IIbPBOHAYATTHUTE, HEMOAU(PUIIMPAHH JOTOBOPHH yCIOBHS

OnensiBaHe Ha OYaKBaHU KPEIUTHH 3aryOun

I'pynaTa oueHsBa OuakBaHWTE KPEAMTHH 3aryOHM MO ()MHAHCOB MHCTPYMEHT Taka, 4e Aa Obae B3eTa
TpeBU:

a) cymara, omnpesiesieHa Oe3MpruCcTpacTHO M MpeTeryieHa Ha 0a3aTa Ha BEpPOSITHOCTTA Ype3 OIEHSIBAaHE Ha
00XxBaTa Ha Bb3MOXKHUTE PE3yJITaTH;

0) CTOWHOCTTA Ha MTAPHUTE BHB BPEMETO; U

B) pa3yMHaTa W apryMeHTHpaHa WHPOpMaIUs, JOCThIIHA 03 M3BBPIIBAHE HA M3IUIIHU Pa3xoad WU
yCuird KbM OTUYCTHATa Jara, 3a MHHAJIU C’b6I/ITI/I$[, TCKyHIU YCJIOBHA W IIPOTrHO3UPAHUTE 6’BILCHII/I
MKOHOMHYECKH YCIIOBHSI.

[Ipu npersien Ha B3eMaHUs O TIOTOBOPH 3a IIECHH, MTPEIOCTABCHU 3a€MHU, MIOKYIIKO-ITPoak0a Ha [ICHHU
KHIDKa J[py>KecTBOTO TIpaBW MHAWBUYyaJeH aHAIN3 Ha KOHTPAreHTa, YCIOBUATA HA CACNKATa, HATNIIe
Ha obe3nedenue u ap. Mzuncnenusra 3a ouakBaHaTa KpeJJuTHA 3ary0a ce TpaBsT 4pes:

® OIleHKa HA (pUHAHCOBHS MHCTPYMEHT (UCKOHTHPAHHU MAPUYHH TIOTOIH U JP.) W/HIH
e  aHAJM3 U OIIEHKA Ha IUIATeKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHaIM3BT U OIIEHKATa Ha IIIATEKOCIIOCOOHOCTTa Ha KOHTPAreHTUTE ce 0a3upa BbPXy MOJIe] Ha AJITMaH
3a pa3BUBAIIM Ce MasapH. YuciaoBara CTOWHOCT Ha MoJea Ha AJITMaH ce TpaHchepupa 10 KPeauTeH
PEUTHHT Ha MEXIYHAPOJAHH PEHTHHIOBH arcHIMH. KpEIUTHUSAT pPEUTHHT Ce€ CBIIOCTaBs ¢
MEKTyHapO/IHA CTATHCTHKA 3@ BEPOSATHOCT 3a CObJBaHE HAa HEOIATOMPHUATHH CHOUTHS U BEPOSTHOCTTA
3a hpopMHpaHe Ha KPeIUTHH 3aryOu.

B PE3YITAaT Ha MHAUBUAYAJICH IPETJICA Ha BCAKO B3€MaHC PBHKOBOACTBOTO ITpaBU NPCHEHKA OTHOCHO
MNPUIOKCHUECTO Ha Haﬁ-aHeKBaTHHSI METOJA Ha 0663HCHK3. Ha CBOTBCTHOTO B3€MaHC, BOACII 10
00EKTHBHO NpeaACTaBAHEC HAa OUdaKBaHATa KpCAUTHA 3ary6a.

Kopexkrus 3a 3aryou

baancoBara cTOHHOCT Ha aKTHBA C€ HaMaJIsIBa UPe3 U3IOI3BAHETO HA KOPEKTUBHA CMETKA 33 OTYUTAHE
Ha OYaKBaHUTE KPEIUTHH 3aryOH, a CTOWHOCTTa Ha 3arybarta ce oTpassBa Ha pen’ OOesleHKa IO
MC®O 9 B kKOHCONUIUPAHKS OTYET BHB BCEOOXBATEH JTOXOI.

®UHAHCOBH MACUBH

DHUHAHCOBUTE MACHBU BKIIOYBAT 3acMH (er,Z[I/ITI/I), 3aABJDKCHUS KbM JOCTABUMLIA W JpYyru
KOHTPArcHTu. H’prOHa‘-IaHHO TC CC IIpU3HABAT B OajaHca 110 CIIpaBC€aJIMBa CTOI71HOCT, HETHO OT MMPEKUTE
pa3xou 1Mo TpaH3aKlIuATa, a MOoCJICABAIIO — 110 aMOPTU3UpPYCEMa CTOMHOCT 110 METOJa Ha e(l)eKTI/IBHaTa
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JINXBa. EJ'IGMGHTI/ITC, Knacn(bnunpa}m KaTO TBPIrOBCKU W [APYIrU 3adbJIZKCHUA OOMKHOBEHO HE ce
OoncHABAT OTHOBO, Thi KaTO 3aAb/DKEHHATA Ca U3BECTCHU C BUCOKA CTEIICH Ha CUTYPHOCT U YPECIKIAHETO
€ KPaTKOCpPOYHO.

JIuXBHU, TUBUIEHTH, 3aTy0U U NeYaaou

JluxBu, nUBUAEHTH, 3aryor W medanoOn, CBbp3aHd ¢ (MHAHCOB WHCTPYMEHT WJIM KOMIIOHEHT, KONTO €
(MHAHCOB TacWB, c€ MpHU3HABAT KaTO NPUXOAM WIM pa3xoqd B TIevambara wiu 3ary0ara.
Pasmpenenenusita 3a mpuTe)aTenuTe HA MHCTPYMEHTH HAa COOCTBEHHS KAIMTAN c€ MPU3HABAT TUPEKTHO
B COOCTBEHUS KaITATAJ.

Pa3sxoaure 1O omepanusTa 3a KamuTalioBa CICKa Ce OTpas3sBaT CUYETOBOJAHO KAaTO HaMalleHHe Ha
cOOCTBEHMS KaUTAaI.

Knacudukanusra Ha (UHAHCOB MHCTPYMEHT KaTo ()MHAHCOB ITACHB WM WHCTPYMEHT Ha COOCTBEHUS
KaIluTajl ONpeaessl Jaly JIUXBUTE, TUBUACHTHTE, 3aryOnTe U nevaaOnuTe, CBbP3aHu C TO3U HHCTPYMEHT,
ce MPpHU3HaBAT KaTo MPUXOAX WIIM Pa3XoJH B Ieyandara WM 3arydara Wil KaTo IPOMEHH B COOCTBEHHUS
KanuTan. Pasxoaure mpu H3gaBaHETO WIM NPUIOOMBAHETO HAa CBOM WHCTPYMEHTH Ha COOCTBEHUS
KaluTaji ce OTYUTAT B KalUTall, HAaIlpUMep TP KalluTaloBa CAeIKa pa3XxoAuTe Mo clieNKaTa ce OTYuTaT
CUETOBOJIHO KaTO HaMaJeHHe Ha COOCTBEHHS KaluTall.

JuBHUIEHTUTE ce MpU3HaBaT B revailaTa WK 3arybara camo KOraTo: a) IpaBoToO Ha NMPEeIIPUATHETO a
MONy4YH IUTAlaHE Ha JOUBHIACHT € YCTaHOBEHO, O) MMa BEpPOSTHOCT NPEANPUATHETO [a IOIyYd
WKOHOMHYECKH TIOJI3H, CBBP3aHU C TUBHJICHTA; U B) pa3MepbT Ha TUBHICHTAa MOXE Ja Obae HaJeKITHO
OLICHEH.

4.9 . HaeTn akTHBH

Kakro e ommcaHo B mosicHenne 3, I['pymara He € cTpaHa MO JIM3WHTOBH JIOTOBOPH KaTo
JIM3UHTOTIONyYaTe] Ha JaraTa Ha mpwiarade 3a mppBu mbT HAa MC®O 16 ,Jluzunar®. He ce Hamara
MPEU3YKCICHUE HAa CPAaBHUTEIHA HH(BOpMAIIHUS.

4.9.1.CyeToBO/IHA MOJMTHKA, pHI0xkUMAa cien 1 ssnyapu 2019 r.
I'pynara KaTo JM3HMHTOIIOIyYaTel

3a HOBUTE NOrOBOPH, CKIIOYEHM HAa wiM cien 1 suyapu 2019 r. I'pynmara mpeueHsBa jganu AaieH
JIOTOBOP € WM ChIbPKa JIM3UHT. JIM3UHTBT ce Ompeses KaTo ,,JOTOBOP MJIM YacT OT JOTOBOp, KOUTO
MPEIOCTaBsI MPABOTO Jia CE U3II0JI3Ba aKTHB (0a30BUAT aKTHRB) 3a OINPECIICH IIEPHO OT BPEME B 3aMsHa
Ha BB3HArpaxkaeHue.* 3a 1a IpuiIoKH TOBa onpesiesieHne, [ pynaTa u3BspIiBa TP OCHOBHU MIPETICHKU:

° JaJin 1OTOBOPHT ChAbpiKa I/II[eHTI/I(i)I/IHI/IpaH aKTUB, KOWTO WU € HU3PUYHO MMOCOYCH B AOTOBOpA, NI
€ IIOCOYCH I10 nonpa361/1paHe B MOMCHTAa, KOraTo akTUBbBT 6’L,Z[€ IpeaOCTABCH 3a IMMOJI3BAHE

o prnaTa HMa MpaBoOTO [a MoJydyaBa MO ChbIICCTBO BCHUYKU MKOHOMHUYCCKHU IOJI3U OT M3IIOJI3BAHCTO
Ha aKTHUBa MPE3 LCIUA NMEPHUO/ Ha ITOJI3BAHE, B PAMKHUTE Ha ONIPCACIICHUA o0xBar Ha IpaBoOTO MYy Ja
H3II0JI3BAa aKTHBA ChIJIACHO AOTOBOpa

° prHaTa nMa 1paBo Aa PbKOBOJU MU3IIOJI3BAHECTO Ha I/I)IeHTI/I(bI/IHI/IpaHI/Iﬂ AKTHUB NPE3 LEINA IEPUO
Ha I10JI3BaHC.

I'pynara oneHsiBa najid uMa mpaBoTO Jia pbKOBOJM ,,KaK M C KakBa I1IeJI 1€ CE€ M3MO0JI3Ba aKTUBBT Mpe3
LIEJIAS] IEPUO]T HA TTOJI3BAHE.

OHCHSIBaHe " NIpU3HABaHC HaA JIM3UHI OT APYKECTBOTO KATO JIMZUHIOIIOJIYHUATE]I

Ha navannaTa nara Ha JIM3MHICOBUS TOTOBOP Jpy>KECTBOTO NpPHU3HABA aKTHBA C MIPAaBO Ha IIOJI3BAHE U
MacyBa 1O JIN3WHTA B OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE. AKTHUBBT C TPABO Ha MOJI3BaHE CE OICHSBA 110
LleHa Ha NpunoOMBaHE, KOATO C€ ChCTOM OT pa3Mepa Ha I’bpBOHAYajHaTa OLCHKAa Ha IacuBa IO
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JIM3UHTa, ITbPBOHAYAIHUTE NPEKH Pa3Xoly, U3BbPIICHU OT ['pymaTa, OleHKa Ha pa3XxOAUTE, KOUTO
JIU3UHTONONyYaTeNsAT L€ HamlpaBU 3a JEMOHTaX M IpEMECTBAaHE Ha OCHOBHMS aKTUB B Kpas Ha
JIM3UHTOBHUSL JIOTOBOP M BCSIKAKBM JIM3MHIOBM IUTAll[aHWsA, HAIpaBeHM MpPEIH JaTaTa Ha 3alloyBaHe Ha
JIU3UHTOBHUS IOTOBOP (MUHYC TOIY4YEHUTE CTUMYJIH MO JIU3UHTA).

prnaTa aMOpTHU3Hpa aKTHBa C IIpaBO Ha IIOJI3BAHE II0 JMHEHWHMS METOJI OT JlaraTa Ha 3alo4YBaHE Ha
JIM3UHIa OO0 IMO-paHHAaTa OT ABCTC JaTU: Kpad Ha IMOJIC3HUS KMBOT HAa AKTHBaA C IPAaBO Ha IOJI3BAHC WA
HU3TUYaHC Ha CpOKa Ha JIM3WMHI'OBHA OOTOBODP. prnaTa CBIIO TakKa MIPErjicxaa aKTUBUTE C IIpaBO Ha
II0JI3BAHC 3a 06e3ueHKa, KOraTo TakKMBa MHAUKATOPU CHIICCTBYBAT.

Ha navannara nata Ha JU3MHTOBUSA OTOBOP ['pymara oIlleHsBa MacuBa IO JIM3UHTA MO HACTOSIATA
CTOMHOCT Ha JIM3MHTOBUTE IUIAIlaHUA, KOUTO HE Ca M3IUIATeHH KBM Ta3W JaTa, NUCKOHTHUPaHU C
JIUXBEHUS TIPOIICHT, 3aJ0’)KCH B JIM3WHTOBHS JOTOBOP, aKO TO3W TIPOIIGHT MOXKe Ja Obme
HEIMOCPEICTBEHO OMpeAesieH WK TudepeHIInaNHNS JTUXBEH MporeHT Ha [ pymara.

3a nma ompenenu AudepeHaTHIs TUXBEH MPOIEHT, | pymara n3noi3Ba mpreTa MoJIuTHKA.

JIM3uHroBUTE IUTAIIAHMSA, BKJIIOYEHH B OICHKAaTa Ha JIM3UHTOBOTO 3aIbIDKEHHE, CE CBCTOAT OT
(vkcupann TUTamanus (BKIIOYHTETHO 110 CHIIECTBO (PHKCHPAHH), TPOMEHINBY IJIAIAHUS Bb3 OCHOBA
Ha HWHACKC HJIKM IIPOLICHT, CyMH, KOUTO CC OYaKBa Oa 6’bI[aT ABIDKUMHA OT JIM3UHI'OIIOJIYYaTClid I10
rapaHIMUTEe 32 OCTaThYHA CTOWHOCT U IUTAIIAHMS, IPOM3TUYAIIH OT OIIIUH, aKO € JOCTAThYHO CHTYPHO,
ye ['pynara nie ynpaxsu Te3u OILUU.

CJ'IC}Z[ HadYalHaTa JaTa NaCUBBT IO JIM3MHIA CC HaMallsIBa C pasMEpa Ha M3BBPIICHUTC IUIAIAHUA U CC
yBEJI4aBa € pasMe€pa Ha JIMXBarTa. IIacuBBT IO IM3UHTA CE IIpeoLCHABA, 3a Ia OTpa3yu NPCOUCHKUTE U
N3MCHCHUATA Ha JM3UHIOBUA OOrOBOp WM Ja OTpasu KOPUTIHPaHUTE (1)I/IKCI/IpaHI/I o ChIICCTBO
JIM3UHI'OBU ILJIAlIaHWA.

Koraro 3aabmKkeHHeTo 3a JIM3UHT Ce IIPEOLeHsABA, CbOTBETHATAa KOPEKIIUS Ce OTpa3siBa B aKTHUBA C IIPaBO
Ha TIOJ3BaHE WJIM C€ NpH3HAaBa B medandaTa Win 3arybaTa, ako OalaHcoBaTa CTOHHOCT Ha aKTHBA C
[PaBO Ha IOJI3BaHE Beue € HaMaJleHa [0 HyJa.

I'pynara e u3bpana jia OTYMTa KPATKOCPOUYHHUTE JIM3UHTOBU JIOTOBOPH W JIM3UHIa HAa aKTHBH C HUCKA
CTOWHOCT, KaTO M3IMO0JI3Ba MPAKTUIECKUTE OOJIEKUCHUs, TIPEIBUJICHN B CTaHIapTa. BMecTo mpr3HaBaHe
Ha aKTUBH C MPaBO Ha MOJI3BaHE U 33IbJDKEHUS 110 JIM3UHT'OBH JJOTOBOPH, TUTAIIIAHHUATA BHB BPB3Ka C TAX
ce MpHU3HABAT KAaTO pa3xo] B nevanbaTa WM 3arydara Mo JMHEWHHsI METO]| 32 CPOKa Ha JIM3UHTOBHUS
JIOTOBOP.

OnuuuTe 3a yAbDKaBaHe U NPEKpaTsBaHe ca BKIIOYEHH B IOTOBOPHU 32 HA€MH HAa UIMOTH U 000pyJBaHe
B JPY’KECTBOTO, KOUTO C€ M3IIOJI3BAT 32 yBEJIMYaBaHE Ha ONEpaTHBHATAa I'bBKABOCT 10 OTHOILIECHHE Ha
YIpPaBICHUETO HAa AaKTHUBHUTE, HW3MOJ3BAaHM B OIEpallMUTe Ha APYKECTBOTO C€ aHaTU3UpaT C TpHU
OILIEHKHTE Ha BCEKH HaeMEH JIOTOBOP.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSIHMC W B ABaTa MPEACTABCHHU IIEpHUOAa, HAMA IMPU3HATU AKTUBUTC C
IIpaBO HA MOJI3BAHC U 3aJbJDKCHHUATA 110 JIU3MHIOBU JOTOBOPU, TBH KaTo APYXKECTBOTO HE € CTpaHa I10
TaKHWBa JIM3HIOBU JOTOBOPH .

B otuera 3a BceoOXBaTHUS A0X04 W B ABaTa NPEACTAaBCHU NEpUOoAda HsAMa HNPU3HATH Pas3xoAau II0
KpaTKOCPOYHUTE JIM3UHI'OBU JOI'OBOPU U JIM3UHI HA aKTHBU C HHUCKa CTOI>'IHOCT, TBI KaTo APYXKECTBOTO
HC € CTpaHa 110 TaKMBa JIM3UHI'OBU JOT'OBOPH.

I'pynara xato Ju3MHroAaTesn

MC®O 16 He npoMeHs ChIIECTBEHO CYETOBOJHOTO OTUYMTAHE HA JIM3UHTA MIpU JIM3UHToAaTenure. Te
MPOJbJDKABAT Ja KiIacH(DHUIMpaT BCEKU JIM3UHIOB JOTOBOP KaTO ONEPAaTHBEH WM (DMHAHCOB JIM3HHT,
Mpwiaraiku Ha TpakTUKa mnpaBwia aHajormdHu Ha Tes3u B MCC 17, KouTo ca 1O CBhIIECTBO
npexBbpieHu B HOBUSI MCDO 16.

JIM3MHTOBUSAT JOTOBOP C€ KJIACH(PHIIMPA KATO JOTOBOP 32 PUHAHCOB JIM3UHT, aKO C HETO €€ MPEXBHPIISAT
O CHIIECTBO BCUYKH PUCKOBE M M3TOJIU OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB, U KaTO JIOTOBOD 32
OIEPAaTUBEH JIM3UHI, aKO C HEr0 HE CE IPEXBBPIAT II0 CBIIECTBO BCUYKU PHUCKOBE U U3TOAHU OT
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COOCTBEHOCTTA BBpPXY OCHOBHUS aKTUB.

4.10.ITapuyHu cpeacTBa U eKBUBAJEHTH

[TapruanTe cpeicTBa B JieBa ca OLCHABAT 10 HOMUHAJIHATA UM CTOWHOCT, a TAPUYHUTE CPEICTBA,
JCHOMHHUPaHU B UYXJICCTpaHHA BalyTa - 10 3akirountennus kypc Ha BHB kem 31.12.2023 r. 3a
LEeTUTe Ha CHhCTABSIHETO HAa KOHCOJMAMPAHHS OTYET 3a HMAPUYHUTE MOTOLM IMApUTEe W MapUIHUTE
eKBHBAJICHTH ca IPEACTABEHH KAaTo TMapy IO OaHKOBHTE CMETKH M B KacaTra Ha JAPY)KeCTBaTa OT
I'pynara.

4.11.TleHcHOHHH U KPATKOCPOYHU Bb3HATPAKIECHHS HA CJIY:KHTEINTE

'pynmata oTunmTa KpaTKOCPOYHM 3aABDKEHUS MO KOMIIEHCUPYEMH OTIIYCKH, BB3HUKHAJIU IOpPaau
HEHM3MOI3BaH IUIaTeH TOJUILIEH OTIMYCK B CIy4auTe, B KOUTO C€ OdYakBa TOH Aa ObAaT MoJI3BaH B
paMkuTe Ha 12 Mmecena cien gaTaTta Ha OTYETHUS NEPUOJ, NMpe3 KONTO HAeTHUTE JIMLA ca IOJIOKHUIN
TPYyZa, CBbP3aH ¢ Te3u OTHycKU. KpaTKocpodHHTE 3aIBbJDKCHUS KbM IEPCOHAA BKIIOYBAT 3aIljIaTH U
COLIMAJTHU OCHUT'YPOBKH.

CoritacHO u3KMckBaHusaTa Ha Kojekca Ha Tpyaa NpU NpeKpaTsBaHe HAa TPYAOBOTO MPAaBOOTHOIICHHE,
CIIeJT KaTo CITY)KUTENAT € MPHI00MI MPaBoO Ha TEHCHS 32 OCUTYPHUTENIEH CTaX M Bb3pacT, [ pymara e
3aJIbJDKEHA Jia My M3IUIATH 00€3IIeTeHUE B pa3Mep J0 MIeCT OPyTHU pabOTHH 3aIuiaTd. PHKOBOJICTBOTO
€ B3eJI0 pelIcHHE 1a He HAUMCIIABA MPOBU3HH 3a 3aIBJDKEHUS, Thif KaTO APYKECTBOTO HAMA TOJISIM Opoit
CITYKHTEITH.

I'pynata He e pa3paboTBajia M HE Ipujara IUIAHOBE 3a BB3HATPAKICHUS Ha CIy)KUTCIHUTE CJe[
HaIlyCKaHe.

Kparkocpounure 1oxXoau Ha CIYKUTEINTE, BKIIOUUTEIHO U MOJIATaeMHUTE C€ OTIIYCKH, Ca BKJIIOYCHU B
TEKYyILUTE AaCUBU Ha pex ,,3aIbJKEHUS KbM IIEPCOHAT U COLIMATHO OCUTYpsIBaHE” M0 HEAUCKOHTHPaHA
CTOMHOCT, KOsATO [Ipy»eCTBOTO O4aKBa Aa U3ILIATH.

4.12.lanbuM BbPXY 10X0/2

Pa3x0)11/1Te 3a JaHbOU, IMPU3HATU B neyajdara WIH 3ary6aTa, BKJIFOYBAT CyMara Ha OTCPOUCHUTC U
TCKYIIU JaHBLHU, KOUTO HC Ca NPU3HATH B APYIuUs BceoOXBaTeH A0X04 WM OTUPCKTHO B CcOOCTBEHHS
KamnuTal.

Texymure NaHbUYHUA aKTHUBU W/WIM MACHUBU NPEJCTABISABAT TE€3M 3abJDKEHUS KbM WM B3EMaHHs OT
JMAHBYHUTE WHCTUTYIIUH, OTHACAINU C€ 3a TEKYIIHM WX MPEAXOJHH OTYSTHH TEPUOAM, KOWTO HE ca
IUIATeHW KbM JaraTa Ha (MHAHCOBUS OTYeT. TeKyImusT JaHbBK € IBJDKAM BbpPXY oOllaraeMus ITOXO[I,
KOHTO ce pasnuuaBa OT mevanbata Wiu 3arybata BbB ()MHAHCOBHTE OTYeTH. l3uuciisiBaHeTO Ha
TEKYIIHsl JaHbK € 0a3upaH Ha JJaHbUHUTE CTABKH U Ha JAHBYHUTE 3aKOHHU, KOUTO Ca B CHJIA KbM Kpas Ha
OTUYETHUS TIEPUO/I.

OTCpO‘leHI/ITe AaHbIU CC HU3YUCIABAT IO MACUBHHA MCETOA 34 BCUYKH BPCMCHHHU PAa3JIMKU MCKIAY
OajlaHcoBaTa CTOMHOCT HAa aKTHBHUTE M IMACHUBHUTE M TIXHATa JaHbYHA OCHOBA. OTcpoqu JaHBbK HE CC
npeaABmXXJa IIpU MObPBOHAYAJTIHOTO IMPU3HABAHC HA AKTUB WKW IIACUB, OCBCH 4aKO CBOTBETHATA
TpaH3aKUA HE 3acira JaHbyHaTa Uik CHCTOBOJAHATA reyasoa.

OTCpO‘IeHI/ITe OJaHbYHH aKTHBU U MMACUBU HE CC NUCKOHTHUPAT. HpI/I TAXHOTO HU3YUCIICHHUEC CC MU3II0JI3BaT
JaHBbYHH CTAaBKH, KOUTO CE€ OYaKBa Ja 6’bZIaT IMPpUWJIOKHUMHU 3a II€pruoJa Ha palusanuiara UM, IIpH

YCJIOBUE Y€ TC Ca BJIC3JIM B CUJIa UJIM € CUTYPHO, Y€ IIC BJIC3HAT B CHUJIa, KbM Kpasd Ha OTUCTHHUA IICPUOI.

OTCpO‘IeHI/ITe JaHbYHHU MMAaCHUBU CC€ IPpMU3HABAT B IIBJICH pasMeEp.
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OTtcpoueHn JaHBYHM aKTHBH C€ MPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Ja OBJAT YCBOCHH
ype3 Obaemu obnaraemu noxoau. OTHOCHO TIpelleHKaTa Ha PBKOBOACTBOTO 3a BEPOATHOCTTA 3a
BB3HUKBaHE Ha OBJCHIM 00JaracMu JOXOJH, Ype3 KOWTO Jla C€ YCBOSAT OTCPOYCHU JTaHbYHHU aKTHBH,
BIDKTE MOSICHEHHE.

OTCpO‘IeHI/I JaHBbYHHW aKTHUBU M IMaCHMBHU CE€ KOMIICHCHpAT, CaMO KOIaTo I[p}I)KCCTBOTO HMa IIpaBO U
HaMCPCHUEC Ja KOMIICHCHPpA TEKYIIUTE JaHbYHNU aKTUBU WJIW IMTAaCHUBU OT ChIllaTa JaHbYHA WHCTUTYLIUA.

[IpomsHaTa B OTCPOYCHHUTE JAaHBYHHM aKTHBU WM ITACHBH CE IMPHU3HABA KaTO KOMIIOHEHT OT JaHBUYHUS
MIPUXOJT WITH Pa3XoJ B IedanbaTa wim 3arydarta, OCBeH akoO T€ He Ca CBHP3BaHM C MO3WIINH, TPU3HATHU B
JIpyTHsi BCCOOXBATEH JIOXOJl WJIM JUPEKTHO B COOCTBEHUS KAaIMTaJ, IPU KOETO ChOTBETHUSIT OTCPOUYCH
TAHBK Cce MPU3HABA B APYTHS BCEOOXBATEH JTOXO/ WIH B COOCTBEHHSI KaITMTal.

4,13.Co0cTBEH KanuTAa

AKIMOHEpHUAT KanuTana Ha ['pymnara e mpejncTaBeH M0 HOMHHAJIHA CTOMHOCT HA €eMUTHPAHUTE aKIIUU
Ha JIPYy>KECTBOTO — MaiKa U ChOTBECTBA Ha aKTyaJHaTa ChJIcOHA pEerucTpanys Ha Jpy>KECTBOTO-MalKa.

B mpemueHn pesepB ce BKIIOYBA pa3ivKaTa MKy HOMHHAIHA M €eMUCHOHHA CTOMHOCT Ha APYKECTBOTO
- Maiika Ipy HOBa €MHCHSI Ha 3aIMCaHMs KallUTal HA EeMUTEHTA.

B nipeonienbueH pe3eps ce BKIIOYBAT MedanOn 1 3aryOu OT MpeolleHKa Ha aKTHBH.
Jpyru pe3epBu BKIIOYBAT 00IUTE pe3epBu Ha | pymara.

Hepasnpenenenara mneuan6a/ Hartpynanara 3ary0a BKJIIOYBAa TEKyIIHS (HUHAHCOB pe3yaTar W
HATPYIMaHUTE MeYTON U HETOKPUTH 3aryOr OT MUHAJIN TOMHHU.

4.14. Ilpuxoau

[IpuxoauTe BKIIOYBAT MPHUXOAM OT pa3NopexIaHe ¢ GUHAHCOBU MHCTPYMEHTH, OT OT/AaBaHe T0J] HaeM
U PasnopexJaHe ¢ MHBECTULIMOHHUTE UMOTH.

3a ;1a ompenenu nauu U Kak Ja Ipu3Hae npuxou, I pymara u3noia3sa cIeaHuTe 5 CTHIKU:

1 UnenTudunupane Ha TOroBOpa ¢ KJIMEHT

2 UnentuduimpaHe Ha 3ab/DKCHUATA 32 U3ITbIHCHUE

3 OmpenensHe HA [IEHATA HA CAETKATa

4 Pasmpe/ienicHUe Ha [IEHATA HA CIENTKATA KbM 3aIbJDKCHUSTA 32 U3ITbIHCHUE

5 [Ipu3HaBaHe Ha IPUXOJUTE, KOTATO Ca YJOBJICTBOPCHH 33 IbJKCHHSITA 32 U3IThJIHCHHUE.

HpI/IXO,Z[I/ITe CC IMpHU3HABAT WM B JaJAC€H MOMCHT WJIM C TCUYCHUC Ha BPEMCETO, KOraTo WM JOKATO
prnaTa YAOBJICTBOPU 3aABJDKCHUATA 3a U3ITBJIHCHUC, HpeXB’BpJ'ISIfIKH O6eH_IaHI/ITC CTOKHU WJIX YCJIIYT'U Ha
CBOHMTC KIIMCHTH.

prnaTa IMpu3HaBa KaTO 3aAbJDKCHUSA 110 JOTrOBOP BB3HATPAXKACHHUC, IMOJIYYCHO IO OTHOIICHHC Ha
HCYAOBJICTBOPCHHU 3adb/DKCHUA 3a U3IIBJIHCHUC U T'M MPEACTABA KaTO APYTIH 3aAb/DKCHHSA B OTUETA 3a
q)HHaHCOBOTO cecrosHue. Ilo CbIIHA HA4YWH, aKO prr[aTa YAOBJICTBOPU 3aABJKCHUC 34 U3IIBJIHCHUC,
npeau Aa rnmojy4yu Bb3HArpakJACHUCTO, TO IMIPpHU3HAaBa B OTUCTA 34 (bHHaHCOBOTO CHhCTOAHUEC HUJIKM AKTHB I10
A0TroBOpa, Wi B3€EMAHE, B 3aBUCHMMOCT OT TOBA AaJii C€ U3UCKBA HEIIO JAPYro OCBECH OIIPECACIICHO BpEME
34 IOJIy4aBaHC HAa Bb3HAIPaAXKJACHUCTO.
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IIpenocraBsine Ha yCJayru

Ycmyrure, mpemocTaBsHHM OT I'pymara ce mpH3HABAT, KOTaTO KOHTPOIBT BBPXY TOI3UTE OT
MPEAOCTABEHUTE YCIYTH € MIPEXBbPIICH BbPXY MOI3BATENS HA YCIYTHUTE.

IMponaxko6a Ha cTOKU

[Mpuxoaure ce mNpu3HABaT, KOraro [pymarta € MpexXBbpiHWIa Ha KyllyBauya KOHTPOJA BBPXY
MpeIoCTaBeHUTe CTOKU. CUHuTa ce, Y€ KOHTPOJBT CE MPEXBBHPJIA HAa KylyBaya, KOraro KIHCHTBT ¢
TIPUEN CTOKUTE 0e3 Bh3pakKCHHE.

[IpuxonuTe ce mpu3HABaT KbM OTIPENETICH MOMEHT.

4.15. OnepaTuBHU pa3xoan
OrmepaTHBHHUTE Pa3XxoaM € HAYMCISIBAT B MOMEHTAa Ha TAXHOTO BBH3HMKBAHE WM IIPH MOJI3BaHE Ha
yciyrara.

4.16.®@uHAHCOBH Pa3XxoaH

DuHaHCOBUTE pa3xou BKIIOYBAT pa3xXxodH 3a JIMXBU I10 0aHKOBU 3a€MHU, I10 O6J'II/IF3HI/IOHCH 3a€M, TaKCHu
1 KOMHUCHOHHHU CBBP3aHU C MMOJTYYCHU 3aCMH.

Pa3XOI[I/ITe 3a JIMXBU CC OTUMUTAT TCKYIIO IO METOAA Ha e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

PazxomuTe mo 3aeMu OCHOBHO MPEICTABISBAT JUXBU IO 3aecMuTe Ha I'pymara. Beuuku pasxomuw mo
3aeMH, KOUTO ITUPEKTHO MOrar Ja ObJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOHUTEICTBOTO WIU
MIPOM3BOACTBOTO HAa €IWH OTrOBAapsIIl Ha YCIOBHUATA aKTHB, CE KAMTAIM3UPAT Mpe3 Nepruoia, B KOWTO
CC OYaKBa aKTUBBT Ja ObJC 3aBBbPIICH M IMPHUBEICH B TOTOBHOCT 3a M3IOJ3BaHE WJIM MpoAaxoa.
OcrananuTe pa3xogu IO 3aeMHU CJeABa Ja CE€ IpH3HABaT KaTO pPa3Xxoj 3a Mepuoja, B KOHTO ca
BB3HUKHAJIU, B KOHCOJIUJIUPAHUS OTUET 32 BCEOOXBATEH JIOXOT

4.17.®duHAHCOBH MPUXOAH

DOuHaHCOBUTE MpUXOAXW BKIIKOYBAT MNPHUXOAM OT JIMXBU 110 pasijialaTeiHu CMETKH, JIMXBU 110
npeaOCTaBCHU 3aCMHU. HpI/IXOZlI/ITe OT AUBUACHTH CC NPU3HABAT B MOMCHTA HAa Bb3HUKBAHC HA IIPABOTO
3a 110JIy4yaBaH€ Ha IJIallaHETO.

4.18.11poBu3UH, YCTOBHM NACHBHU U YCJIOBHH AKTUBHU

[IpoBu3unTe ce mpu3HaBaT, KOraTo MMa BEPOATHOCT CETAIIHM 3aJbJDKEHHS B pe3ynTaT OT MHUHAJIO
CHOUTHE J1a IOBEAT JI0 U3XO/JISII MOTOK Ha pecypcu oT ['pynaTta u Moke j1a Objie HalpaBeHa Ha/IeKTHA
OLIEHKA Ha cyMmara Ha 3aJbJDKCHHETO. BB3MOXKHO € CPOYHOCTTa WJIM CyMaTa Ha U3XOAALIMS MapHieH
MOTOK Aa € HecurypHa. CeramHo 3aIb/DKEHHE c€ MOpakga OT HAJIMYMETO Ha NPaBHO WM
KOHCTPYKTHUBHO 33/TBJDKCHUE BCIIEICTBHE HA MUHAIIM CHOWTHS, HANIPUMED TapaHIMH, MPaBHU CIIOPOBE
niM oOpeMeHsBallM AO0roBopu. llpoBH3unTe 3a NpPECTpYKTypHUpaHe ce MPH3HABaT CaMO akKo €
pa3paboTeH M IMpUJIOKEH NOoApoOeH (opMajeH IUIaH 332 HPECTPYKTypUpaHE WIM PBKOBOACTBOTO €
00sIBUJI0O OCHOBHHUTE MOMEHTH Ha ITJIaHa 32 MPECTPYKTYpPHpPaHe Tpe Te3H, KOUTO Omuxa OMiIr 3acerHaiy.
[IpoBu3nuu 3a ObaeM 3aryOn OT IEHHOCTTA HE CE MPU3HABAT.

Cymara, KOSITO ce NMpH3HaBa KaTO MPOBHU3Ms, C€ HM3UMCIsABA Ha 0a3a Hal-HaJeKAHATa OICHKAa Ha
pa3xoauTe, HEOOXOANMH 32 ypeK/IaHEe Ha CETalTHO 3ab/DKeHNE KbM Kpast Ha OTYETHHUS TIEPUOJI, KaTo ce
B3€MaT B MpPEJBUJ PUCKOBETE U HECUTYPHOCTTA, CBBP3aHM CbC CETalIHOTO 3aabipkeHue. Korato
CBIIECTBYBAT pEOUIa IMOJOOHH 3aIbJDKCHHUS, BEpOATHATa HEOOXOIUMOCT OT H3XOAALl IOTOK 3a
[IOracsBaHe Ha 3aJbJDKEHHUETO CE ONpEeJelis, KaTO Ce OTYETEe Ipynara Ha 3aAbIDKEHUATA KATO LSJIO.
[IpoBu3unTe ce NHUCKOHTHpAT, KOraTo €(PeKTHT OT BPEMEBHUTE DPA3IWKH B CTOWHOCTTA Ha IMapHUTE €
3HAYUTEIICH.
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OO6e3meTeHnsT OT TPETH JIUIA BBB BPB3Ka C JAJICHO 3abJDKEHUE, 32 KouTo ['pynaTta € curypHa, 4e me
MOJIy4YH, C€ MPHU3HABAT KaTO OTAENCH aKTHB. 103U aKTUB MOXKE M Jla HE HaJBHIIABA CTOMHOCTTA Ha
CHOTBETHATA ITPOBHU3HSL.

[IpoBu3muuTE ce MpepasmIekIaT KbM Kpasi Ha BCEKH OTYETEH MEpUOJ] U CTOHHOCTTA UM ¢ KOPHUTHPA, 32
Jla ce 0Tpa3y Haii-100paTa NpUOIN3UTEHA OIICHKA.

B CJIy4auTe, B KOUTO CC CUMTA, Y€ € MAJIKO BCPOATHO Aa Bb3HUKHC M3XOIAII IMTOTOK HAa HKOHOMUYCCKU
peCypcCu B pE3yJITaT Ha TCKYIIO 3aAbJDKCHUE, MTaCUB HE CE€ IIPU3HAaBa. VCnoBHHTE MacHBH CJIEABA JIa CE€
OIICHSBAT IOCJIEABAIIO IO MO-BHCOKATa CTOMHOCT MCXKAY onHrcCaHaTa IOo-rop€ CpaBHUMa NPOBU3UA U
IIbPBOHAYAIHO IIpHU3HAaTaTa CyMa, HaMaJICHa C HaTpyIllaHaTa aMOPTU3aluA.

BCpOHTHI/I BXOJIIN MOTOLUM HAa NKOHOMHNYCCKH IMOJI3U, KOUTO BCC OIIIC HE OTrOBApAT HA KPUTCPUUTEC 3a
IIPpU3HABAHE Ha aKTUB, C€ CMATAT 3a YCJIIOBHU aKTHUBH.

4.19.3HaYyMMH NpeleHKH HA PHKOBOACTBOTO IIPH NMPHJIaraHe HA CYETOBOJIHATA MOJUTHKA

3Ha‘II/IMI/ITe Hpe]_[eHKI/I Ha p’bKOBOI{CTBOTO HpI/I HpI/IHaFaHeTO Ha CHCTOBOJHHUTEC ITOJIUTUKU HaA prnaTa,
KOUTO OKa3BaT HAi-CHINIECTBEHO BIMSHUEC BHPXY (PHHAHCOBHUTE OTYETH, Ca OMHCAHH IO-JONY.
OCHOBHI/ITC HN3TOYHHUIIN Ha HeCI/IprHOCT HpI/I HN3II0JI3BAHCTO HaA HpI/I6HI/I3I/ITCJIHI/ITC CHECTOBOAHU OLCHKU
ca omnucanu B nosicuenue 4.20.

4.19.1.01cpoyenn 1aHBLYHU AKTHBH

OrieHKaTa Ha BEPOSATHOCTTA 3a OBJICHIM O0JIaracMH JOXOJU 332 YCBOSBAHETO HA OTCPOUCHH JaHBUHH
aKTUBU ce 0a3upa Ha TocieqHaTa ono0peHa Oro/pKETHa IMPOrHO3a, KOPUTHpaHa OTHOCHO 3HAYHMMHU
HeoOJaraeMu TMPUXOMU M Pa3XoJd M CHEeUU(UYHU OrpaHUuCHHS 32 NPCHACSIHE Ha HEHW3IOJI3BaHU
JAHBYHU 3ary0H WM KPeOUTH. AKO HAJEKIHA MPOrHO3a 3a o0yiaraeM JIOXOJ| MPE/roiara BEpPOsITHOTO
M3I0NI3BaHE HA OTCPOYEH JIaHBYEH aKTHB OCOOCHO B CIy4aH, KOraTo akKTUBBT MOXKE Jia ce ynoTpebu 6e3
BpPEMEBO OrpaHHUCHHE, TOTaBa OTCPOUYCHHUAT JaHBbUCH aKTHB C¢ MpU3HABa U3IU1o. [IpH3HaBaHETO HA
OTCPOYCHH JIAHPYHU aAKTHUBH, KOUTO TIOJJICKAT HA ONPEJACICHU TMPABHH WIA HWKOHOMHYECKH
OrpaHUYEHHs WM HECUTYPHOCT, CE TPELeHsIBa OT PHKOBOJICTBOTO 3a BCEKH OT/ENICH CiIy4dail Ha Oa3ara
Ha cienuuuHUTE (HaKTH U 0OCTOSTEICTBA.

4.20. HecurypHOCT Ha C4eTOBOJHUTE NPUOTUZUTETHU OLIEHKH

HpI/I HU3TOTBAHCTO HAa  KOHCOJUAWUPAHUA (I)PIHaHCOB OTUCT PBKOBOACTBOTO TIIpaBU peaulia
MMPCAOJIOKCHUA, OLICHKN U NOIIYCKaHHA OTHOCHO IPU3HABAHCTO MW OLICHABAHCTO HA AKTHUBU, IACHUBHU,
MpUXOJU U pa3sxoau.

HeﬁCTBHTeHHHTe pE3yaTaTu MOrarT Aa C€ pa3jindaBaT OT HNPCAINOJIOKCHUATA, OLUCHKUTE U JOITYCKAHUATA
Ha PBKOBOJCTBOTO.

HNupopmaliuss OTHOCHO ChINECTBEHUTE NPEANOIOKCHHS, OLIEHKA U JOMYyCKaHHUs, KOUTO OKa3BaT Hai-
3HAYUTEIHO BIMSHHUE BbPXY NPU3HABAHETO M OLEHSABAHETO HA aKTUBH, ITACHBH, IPUXOJAU U Pa3XoAu €
NpeJICTaBeHa Mo-/10y.

4.20.1. O6e3nenka

3a 3ary0a or oOe3lieHKa ce IMpH3HABa CyMaTa, ¢ KOATO OajaHCOBaTa CTOMHOCT Ha JaJicH aKTHB,
MPEBHINABA BH3CTAHOBUMATa MM CTOWHOCT, KOSTO € II0-BHCOKAaTa OT CIIpaBeljIMBaTa CTOHHOCT,
HaMaJIeHa C pa3XxoAWTe MO Npoaaxbara Ha JaJieH aKTHB W HEroBaTa CTOWHOCT B ymorpeda. Tesu
MPEIOJIOKEHHUS Ca CBbP3aHH ¢ OBbJCHIN ChOUTHSA U 00CTOSTENCTBA. J|eHCTBUTETHUTE PE3yITaTH MOTaT
Jla ce pa3Ii4aBaTr M Jja UMa 3HAYMTEIHU KOPEKIIMW B akTHBHUTE Ha ['pymara mpe3 cieipainata oT4eTHA
rOJIMHA.
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P’BKOBOI[CTBOTO npercHsABa aACKBATHOCTTA Ha 0663L[CHKaTa Ha pr,Z[HO-C’L6I/IpaCMI/I n HCC’B6I/IpaGMI/I
B3€MaHUA OT KOHTparc¢HTHU Ha 0asa Ha BBH3pAaCTOB aHAJIM3 HAa B3CMaHUATA, HCTOPUYCCKHU OITMT 3a HUBOTO
Ha OTIIMCBAHC Ha HeC’B6I/IpaCMI/I B3€MaHUs, KaKTO M aHAJIM3 Ha IJIATEKOCIIOCOOHOCTTa HA CHOTBETHUS
KOHTPAreHT, NIpOMCEHU B JOTOBOPCHUTC YCJIOBHA Ha IUIAlIAHC W Jp. Axo (I)I/IHaHCOBOTO CBbCTOSAHHUE U
PEIYITATUTE OT JICMHOCTTAa HA KJIMCHTUTE CE BIIOMIAT HAa OYaKBaHOTO, CTOMHOCTTA Ha B3C€MaHUsATa,
KOHUTO Tpﬂ6Ba Ja 6’BI[aT OTIIHCAaHU WU O6C3HGHGHI/I Ipe3 ciacAaBaliy OTUCTHU NCPUOAU, MOKE Oa 6’BI[C
Io-rojisiMa OT O4YaKkBaHaTa KbM OTYCTHATA aarta.

4.20.2. Onpenesisine Ha OYaKBaHU KPeAUTHH 3aryou, cbraacao MC®O 9

Ha Bcsika orwyerHa nmaTa ApPYKECTBOTO OLCHSBA WM ONpeAeis OYaKBaHWUTE KpEAWTHH 3aryOu Ha
TBPrOBCKUTE W JPYI'M B3e€MaHMsA KaTo C€ B3eMa MpeaBUA IilaTa pasyMHa M apryMeHTHpaHa
nHpOpMaLus, BKIIOYUTETHO U 3a Obaeny nepuoau. [Ipu oneHkara cu JpyKECTBOTO OTYUTA ITPOMSIHATA
B PUCKa OT HACThIIBaHEe Ha HEHM3IbJIHEHHE Npe3 OYaKBaHUS CPOK Ha (PMHAHCOBHS MHCTPYMEHT H Ce
O0asupa B 3HAUMTENHA CTENEH HAa MPOTHO3M, MPHONM3WTENHA OLEHKa W MpeLeHKa 3a
MaKpPOMKOHOMUYECKUTE YCJIOBUSl, NKOHOMHYECKHS CEKTOp W Teorpa)CKusi perHoH, OT 3HaueHHE 3a
BCEKH KOHTPAareHT, B [ONBJIHEHHE KbM MHHQJI ONUT M CHEUU(UYHH, OINEPATUBHH M OPYTH
WHAUBHUyaTHU XapaKTePUCTUKH.

4.20.3. OueHnsiBaHe mo cnpaBeIJINBa CTOHHOCT

3a HAKOM (PMHAHCOBH aKTHBU U IACHBU CUCTOBOJHUTE CTAHAAPTH W3UCKBAT 3aKJIFOYHMTEIHA OLCHKA MO
crpaBejinBa cToiiHOCT. CripaBeyinBaTa CTOWHOCT € [IeHaTa, KOSITO OM OuIla MmojrydeHa mpu mpojaxoarta
Ha aKTHUB WU IUIaTCHA IPH NPEXBBPJIAHCTO HA IMaCHUB B 061/11131‘/'1Ha CACJIKa MCXKAY IMMa3apHU y4aCTHHUIIA
KbM JIaTaTa Ha oleHsBaHe. Ta3u CTOWHOCT clie/iBa Ja ce ONpe/esis Ha OCHOBHUS Ma3ap Ha JAPYKECTBOTO
WJIU TIPY JINTICA HA TaKbB, HA HAW-U3TOMHUS, JO KOHWTO TO MMa JOCTHI KbM Ta3u fgata. CrpaBeniuBara
CTOWHOCT Ha MACHBA OTPa3siBa PUCKA OT HEM3ITBIIHEHHE Ha 3aJbJDKCHHETO. PHKOBOJICTBOTO M3MOJI3BA 32
OLICHSIBAHE Ha CIIPaBEJIMBAaTa CTOWHOCT Ha ()MHAHCOBM HMHCTPYMEHTH KOTHpPAHHM IIEHH Ha aKTHUBEH
masap. Axo swumncBar KOTHpAaHU IICHU prnaTa Bb3jlara OLUCHKHM W Ha JIMOCH3WPAaHU OLCHUTCIIU,
NpPHUTEKABAIIM HPOPECHOHATHA KOMIICTEHTHHOCT 32 ChOTBEHHTE aKTHUBH. V30paHaTa TeXHHKa Ha
oleHsiBaHe 0O0OXBalla BCHUYKH (DAaKTOPH, KOUTO TMa3apHHUTE YYaCTHHIM OWXa B3eNH MPEIBUJI IPH
[IeHO0Opa3yBaHeTo Ha cjeskata. KoHIenuusta Ha CripaBeiiBaTa CTOMHOCT MpEeAIoara peaju3upane
Ha (PMHAHCOBHUTE MHCTPYMEHTH Ype3 Mpoaaxoa.

WsrorBsHeTro Ha CIipaBE€ajiMBaTa CTOMHOCT Ha HWHBECTUIITMOHHUTEC HMMOTU Ha prr[aTa C€ Bb3Jjlara Ha
JIMIEH3UPaHH OLCHUTEIH C He00X0MMaTa KBaTH()UKALIHS.

Te3u OICHKM IO CHpaBeUiiBa CTOMHOCT MOraT Ja C€ pa3jidyaBaT OT JCHCTBUTEIHUTE IICHH,
Omnpe/esieHH TPH CHpaBeInBa Ta3apHa CAeiKa MEeXIy MHQOPMUpAHH CTpaHH B Kpas Ha OTYCTHHS
HepUOJ

PbkoBoacTBOTO Ha ['pymara cumra, Ye TUpH CHIIECTBYBAIIUTE OOCTOSTENICTBA IPEJCTABCHUTE B

KOHCOJIMIUPAHUS OTYeT 3a (WHAHCOBOTO CHCTOSIHHE OIICHKH Ha (DMHAHCOBWUTE AaKTHBH M TAaCHUBU Ca
BB3MOXKHO Hal-HAJICKIHH, aICKBATHU U IOCTOBEPHU 3a IIeJINTe Ha (JMHAHCOBATa OTYETHOCT.

4.20.4. IloJsie3eH ;KUBOT HA AMOPTU3UPYEMH AKTHBHU
PBKroBOACTBOTO Ipepasriiexa MoIe3HuUs )KUBOT Ha aMOPTU3UPYEMUTE aKTHBHU B Kpasi HA BCEKH OTYETEH

nepuosi. Kpm 31.12.2023 r. pBKOBOJACTBOTO ONpeAessl TOJNE3HUS KUBOT Ha aKTHBUTE Ha 0asza
OYaKBaHMA CPOK Ha IOJI3BaHE Ha akTUBHUTE OT ['pymara. J[eHCTBUTENHUS MOJIE3€H KUBOT MOXE Jia ce
pas3nuyaBa OT HaIlpaBeHaTa OLCHKA.
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4.20.5. Cpok Ha JU3MHIOBUTE 10T OBOPH

[Ipu ompenensiHe Ha CpoOKa 3a TU3WHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEIBUI BCUYKH (aKTH U
00CTOSATEICTBA, KOUTO CH3/1aBaT HKOHOMHYECKH CTUMYJ Ja YIPAKHSABAT ONIHS 32 YAbDKaBaHE MIIH He
yIOpaKHSBAT ONIMA 3a mpekpaTsBane. Omuuute 3a yAbDKaBaHe (MM MEPUOAUTE CIIEA OMIMUTE 3a
MpeKpaTsBaHe) ca BKIIOYEHH B CPOKA HA JIM3WHTA CaMO aKO € JOCTATHhYHO CHUTYPHO, Y€ JH3MHTOBHST
JIOTOBOP € YJIBJDKEH (WJIN HE € IPEKPaTeH).

4.20.6. HecurypHocT npu ompejeisine Ha 3aab/iKeHusiTa HA ['pynaTa 3a KopnopaTuBeH JaHbK U
HECUTYPHH YCJIOBHHU JAHBYHH MACUBHU

PvkoBosicTBOTO Ha ['pymara e HampaBmia OIICHKA Jalld € BEPOSATHO NaHBYHUAT OpraH Ja MpueMe
HECUTYPHO JaHBYHO TpeTupane. B cBosra neitHocT ['pymara ce e cho0pasmia ¢ JaHbYHATa MPaKTHKA U
BEPOATHOTO JaHBbYHO TPETUPAHETO, W CJICJOBATCIHO oOOjaraeMara Tedanda, JaHBYHUTE OCHOBH,
HEW3MOJ3BAHUTE MaHBYHU KPEOUTH M JaHbYHATA CTaBKa, CHOTBETCTBAT Ha M3ITOI3BAHOTO M OYAKBAHO
TpeTHpaHe, KOeTo 1e Obe N3MOI3BAaHO NPH JAeKIapupaHe Ha JAHBIIUTE BEPXY JOXOIUTE.

5.I/IMOTH, MAalIMHU CbOPBKCHUSA

3ems Crpaau cl::{)m::::::ﬂ O6mo
00018 | '000 B P '000 1B
000 aB
KoM 31 nekemBpu 2022
OT4eTHA CTOMHOCT 82 26 1 109
Hartpynana amopTusauus u
00e3meHKa (12) - (12)
BasancoBa cToHHOCT 82 14 1 97
Kbm 31 nekemBpu 2023
OT4eTHA CTOMHOCT 82 26 1 109
HaTtpynana amopTusauus u
o0e3leHKa - (19 - (19
banancoBa cTOHHOCT 82 7 1 90
5.1. Ctokn

I'pynaTta mputexxkaBa 060pyaBaHe, KOETO HE € BBBEJACHO B KCIUIOATAIUS W MOPaJM Ta3u MPUYHHA TO
OTYNTA KAaTO TEKYIIIH aKTUBH - CTOKH.
Kbm 31.12.2023 r. 6anancoBara My cToiHOCT € 43 Xxmr.iB. (2022r.: 43 Xui. jiB.).

6.lHBeCTULIMOHHU MMOTH

3ems Crpaan 06110
'000 aB '000 a8 '000 aB
Kbm 31 nekemBpu 2023
OT4YeTHA CTOMHOCT 12 477 7216 19 693
Kbm 31 nekemBpu 2022
OT4yeTHA CTOMHOCT 12 535 7 166 19 701
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3a 2023 . 3emst Crpaan O61mo
'000 1B '000 1B '000 1B
OT4eTHA CTOMHOCT
Canno xpM 01 Snryapu 2023 12 535 7166 19701
TIpomenu B cripaBeniMBaTa CTOMHOCT 24 (32) (8)
Kpaiino cajio oT4eTHa CTOHHOCT 12 559 7134 19 693
3a 2022 r. 3ems Crpaan O0mo
'000 1B '000 1B '000 1B
OT4eTHA CTOIHOCT
Canno xpM 01 SAnryapu 2022 12780 6 672 19 452
[TomoOpenns - 3 3
[IpoMenu B cipaBeIMBaTa CTOMHOCT (245) 491 246
KpaiiHo cagao oT4eTHa CTOIHOCT 12 535 7 166 19 701

KoM 31.12.2023 r. 6Gana"HcoBaTa CTOMHOCT HA UHBECTULIMOHHTE MMOTH € 19 693 xun aeBa.

WNuBecTUIMOHHN WMOTH ¢ OanmancoBa ctoiiHoct 9 740 xwmm. B (2022r.. 19 701 xwmmnB.) ca
NPEIOCTaBEHH KaTo o0e3neyeHre mo OaHKOB KpeauT Ha ['pynara.

7.HemaTepuajanu aktuBu— Pemyranus

KuMm 31.12.2023 1.

OT4eTHa CTORHOCT 2 607
Kpaiino cajigo oT4eTHa CTOHHOCT 2 607
Kbm 31.12.2022 r.
OtyeTHa CTOUHOCT 2 607
Kpaiino cajggo oT4eTHa CTOIHOCT 2 607
8 . Ibarocopunu (pMHAHCOBU AKTHBH
IIpouenT Ha
HHBECTHIIMSTA B 2023 r. 2022 r.
KaNHuTaJIa HA
ApyxecTBOTO % ‘000 aB. ‘000 aB.
DUHAHCOBH AKTHBH MO CIPABEAIHBA
CTOIHOCT B JIPYT BCeoOXBATEH I0XO0/1:
XumcHad bearapust AJL 2.14 % 3371 3023
ABC ®unanc ALl 9.71 % 173 173
Apyru 9.46 % 150 150
Oomo 3 694 3 346
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Axiun ¢ otdeTHa croiHocT 3 371 xuil. JB. ca HAa OOPCOBO THPryBaHW KOMIIAHWUH U Ca MPEOLCHEHU B
JpyT BCEOOXBaTEH J0XO0/, [0 TocienHaTa 6opcosa 1iena 3a 2023 r. M3no3Bana ¢ unpopmanus ot bOB,
uHpoOpManusT OT HWHBECTUIIMOHHH TOCPSTHMIIM 3a CKIOYECHH (UHAHCOBH CHCNIKH, IyOJIMvHA
uH(pOopManus 3a IIEHOBA CTATUCTUKA 32 00EMH CICJIKU U TIOCICTHH CACIKHU 110 eMUTECHTH.

Jpyrute MHBECTHLIMH Ha CTOWHOCT 323 Xui. JIB. ca OIICHEHH MO IIeHa Ha NpuaoOuBaHe, ThH KaTo

aKIUUTE HE ce ThpryBaT Ha QoHmoBa Oopca. [Ipe3 Tekymus W TPEAXOJHU MEPHOAU HE € UMAJo
WHIAKAINS 3a 00€3IEHKA.

9. KpaTtkocpounu ¢puHAHCOBU aKTHBH

2023 1. 2022 r.
Bun
‘000 aB. ‘000 aB.
DUHAHCOBH AKTUBHU OTYUTAHU MO CNIPABEAIUBA
CTOMHCT B me4yaJda u 3aryda, B TOBa 4YUCJIO:
AKIMH U OI0BE 13 487 8 224
Oomo 13 487 8 224

B rpynara Ha KpaTKOCpOYHU (PMHAHCOBU aKTHUBH Ca MPEACTABEHU KANIMTAIOBH WHBECTUIIMH KOTHPAHU
Ha Oopca Ha ctoitHocT 10 431 xmnaB. (2022: 6 148 xui.JiB) U KamMTaIOBU MHBECTHIIUH, KOMTO HE ca
6opcoBo kotupanu 3 056 xwi. nB. (2022: 2 076 xwraB). KanuTanoBure HWHBECTHUIIMH ca
KJIacU(pUIIpaHd KaTo (UHAHCOBM aKTHBHM OTYUTAHH IO CHpABEUIMBA CTOMHOCT B TEYAIOHTE WIIN
3aFY6I/ITC. EOpCOBO KOTHPAHUTEC KallMTaJIOBU MHBCCTUIIMU Ca MPCOUCHCHU 110 CIIpaBCaiuBa CTOMHOCT
Ha 0aza mocnegana 6opcoBa neHa kpM 31.12.2023 1. M3non3sana e napopmarus ot bOb, nabopmarus
OT WHBECTHLHOHHHU MTOCPEIHHUIN 33 CKIIIOUYECHH (MHAHCOBHU CHEJKH, ITyOIMYHa HH(POPMAIHS 33 IIEHOBA
CTaTHUCTHKA 3a OGCMI/I CACJIKU U ITOCJICAHU CACIIKU 110 EMUTCHTH. Kanuranosure HWHBCCTHIIMH, KOUTO HE
ca GOpcOBO KOTHpaHHM Ca OIIEHEHU II0 CIIPaBeUIMBa CTOMHOCT Ha 0a3a OLEHKM Ha JIMIEH3UPAHH
ouenutenu. I[Ipeorenkara e npu3Hara B eyajaOu 1 3aryou.

10. TeproBcku u Apyru puHAHCOBH B3eMaHHA

2023 r. 2022 r.
Bupg

‘000 aB. ‘000 aB.
B3emanus 1o 10roBopH 3a eCHH, MOKYIKO MMPoIak0a Ha IIEHHH KHIKA,
OpyTHA cyma Ipeu OYaKBaHa KpeJuTHA 3aryda 23 379 22 897
JluxBu, OpyTHa cyma Ipeid OYaKBaHa KpeJUTHA 3aryda 3786 3233
OuakBaHU KpPEAUTHH 3aryOn (3470 (3997)
ABaHCOBH IUTAIAHU 1757 80
O6mo 25 452 22 213

Biemanusra ca Bp3HUKHAIN 110 CHJIaTa Ha JOTroBOpH 3a IMMOKYIIKa Ha B3EMaHUsA, IOKYIIKO - Hpo;[a>KGa Ha
IOCHHHU KHMXKA, ChI'JIACHO oOnuaiHaTa ):[eﬁHOCT Ha JPY>KECTBATA B prnaTa.

BamancoBara cTOWHOCT Ha B3€MaHHUS IO JOTOBOPH 3a LIECHH, TOKYIKO - Mpoaax0a Ha LEHHU KHIXA,
o0e3rneveHn ¢ MOPHYUTEICTBO/TapaHiuy € B pa3mep Ha 4 147 xui. nesa (2022r.: 4 019 xun.nesa).
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2023 r. 2022 r.
Bun

‘000 aB. ‘000 aB.
[penocTaBeHu 3aeMu Bb3HHKHAIM B IPYKECTBOTO, OpyTHA CyMa Ipean
OuyaKBaHa KpeIuTHa 3aryba 639 639
[IpenocraBenu 3aeMu MPUIOOUTH C IIECUH, OpyTHA CyMa Mpean
OuyakBaHa KpeJIUTHA 3aryoa 5319 5319
Jluxsu, OpyTHa cyMa Ipeu OYaKBaHa KpeAWTHA 3aryda 2070 1769
OuakBaHU KPEITUTHH 3aryOu (825) (756)
O6mo 7203 6971

Kparkocpounure 3aemu Ha ['pymnara ca nmpegocTaBeHH MpH TOAWIIHU JUXBeHH paBHHUIIA oT 4,50 % mo
6.50%. CpoxbT Ha moracsiBane Ha 3aemure KbM 31.12.2023 r. He € HO-ABJIBI OT €JHA TOJMHA.
bamancoBara CTOHHOCT Ha B3eMaHHATA IO MPEJIOCTABEHUTE 3a€MHUTE C TapaHIMU/TIOPHUUTENl ca B
pasmep Ha 2 541 xun.nesa. (2022: 3 243 xwi.neBa.)

12. llapuynu cpeAcTBAa M NAPUYHH €KBHBAJEHTH

B 2023 r. 2022 r.
e ‘000 aB. ‘000 aB.
[lapy 1 mapuYHN EKBUBAJICHTH 289 576

[MapuvHUTE CpeacTBa ca B HAIMOHATHATA TAPHYHA SWHUIIA — JICBA.
13. Co0OcTBEH KanmuTal

OcCHOBeH aKIMOHEePeH KanmnuTaJsl

AKIIMOHEPHUAT KanuTan Ha ['pynaTta oTpa3sBa HOMUHaJHATA CTOWHOCT Ha €MHTHPAHUTE aKIMUATE Ha
npyxectBoTo — Maiika. Kem 31.12.2023 r. oOmusT 3anmicad 1 BHECEH KamuTal Ha emuteHTa € 735 910
JieBa, pasmpenerneH B 735 910 Opost 0OMKHOBEHH, MOMMEHHH, OC3HAIMYHU, CBOOOIHONPEXBBPIISICMHU

aKIMM ¢ TpaBo Ha riiac, ¢ HomuHan 1,00 (equn) nes.

2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
AKIIMH HAITBJIHO IUIATEHNA 736 736
- B HAYQJIOTO HA MEepHoJia 736 736
- EMUTHPAHH MPE3 MepPHoJia - -
AKIMH HATBJHO I1aTeHu kbM 31.12.2023 r. 736 736

13.1. IIpemMueH pe3eps

HpeMHﬁHH}IT PE3CPB € BbB Bpb3Ka C U3BBPUICHO YBCIMYCHUC HA KalluTalla Ha JPYKECTBOTO - Maiika B

pasmep Ha 16 708 xwmm.esa. (2022 r.:16 708 xwuin.nB.)

13.2. Hatpynanute neuanou u 3aryou , pezepu kM 31.12.2023 r. ca:
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2023 r. 2022 r.
‘000 aB. ‘000 aB.
Hepasznpenenena nevan6a/Hemokputa 3aryba oT MUHAIH
TOIUHA 8 499 8 349
Jlpyru M3MEHEHHS U OT MPOMSIHA B YUACTHS - (33)
Tekyma neuanba/zaryoa 244 183
0610 8 743 8499

13.3. Pe3epB o1 npeoueHKku

Pe3seps o1 mpeonenku B pasmep Ha 1 462 xui. nB. (2022r.: 1 149 xuir.iB.) e mpu3Har 3a GHUHAHCOBU aKTHBH,

OTYUTAHU TIO CIIPABEIUIMBA CTOWHOCT MPEe3 IPYT BCEOOXBATCH JOXO/I.

14. loxoa/3aryda Ha eqHa akius

JoxonsT Ha akumst keM 31.12.2023 r. e u3unciieHa Ha 0a3aTa CHOTBETHO Ha HETHATa Ievanba/HeTHATa

3ary0a u cpeHO IpeTeryieHus: Opoii Ha OOMKHOBEHHUTE aKLMY IPe3 ChOTBETHHUS OTUETEH MIEPUOI.

31.12.2023 r. 31.12.2022 r.
Bun
‘JIB. ‘JIB.
Hetna nmevyan6a/3ary6a 3a mepuona 244 000 190 000
CpenHonpererieH Opoil akIuu 735910 735910
Jloxo Ha eTHA aKIuUs 0,33 0,26
15. IbarocpoyHu 3a1bJKeHUS] KbM (PHHAHCOBH HHCTUTYIIHH
Bux 2023 r. 2022 r.
‘000 aB. ‘000 aB.
baHkoBHU 3aeMu - 7 600
O6mo - 7 600

bankoB xpeaut

BbanxoB kpeaut ¢ pedepennus 05S000KP-AA-1924, anekc 1 ot 25.06.2021 . u anekc 2 ot 19.07.2021 1.

Hama na cknrwueane — 12.04.202 1 2.
Pazmep na kpeouma — 7 600 xun nB. ;

Ycnosus na 0ozosopa — noxynka Ha THBECTUIIHOHEH UMOT
Cpok na nozacaeane — 12.04.2024 r.

Ocmamvrkvom kvm 31.12.2022 1. — ppnrocpouna yact 7 600 xwt siesa.
Ocmamuvkem kom 31.12.2023 1. - awiarocpouna gact 0 Xui JieBa.

Pazmep na nuxea — MUXBEH TPOIICHT, ompeaenieH kaTo coop Ha croiiHoctta Ha PJIIIKKK- 0,79% un
Hag0aBka oT 1,41 myHKTa, HO HE TIO- MaJIKO OT 2,2%

Oébe3neuenue: [1ppBa 10 pex TOTOBOPHA MIIOTEKA BBPXY HEIBWKUM MMOT, HaXOJII ce B Tp. Moo,
yi. ,l'ed. Bnagumup 3aumoB”, a umenHo: [lozemuen umot Ne 87374.526.117 ¢ mmomr 98 398 kB.M.;
[IppBa TO pen JOrOBOpHA WIIOTEKAa BHPXY HEABMIKMMH HMMOTH, HaxXoIsilu ce B Tp. SImOomn, yiI
] eH.Bmamuvup 3anMoB”, a uMeHHO: 28 Op. crpamau, ¢ obma 1wiomng oT 19 456 kB.M., peaCcTaBISIBaAITN
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BOCHHO TIOJIeIeHUE, ¢ uaeHTuhukatopu: 87374.526.117.1, 2, 5 — 30; IIspBu mo pex ocobeH 3aior,
BriicaH 1o peaa Ha 303 Bepxy 5 540 Op. akunum vHa bonkan enn Cuit [Iporrsptuc AJJCULL; ITepBu mo
pen ocoben 3anor, Biucan no peaa Ha 303 Bepxy 56 000 Op. akumu Ha Heppmwxumu Mmotun Codwust
AJICHLL; HoroBop 3a ¢puHAHCOBO 0O€3MeUeHme ¢ MpeaocTaBsHe Ha 3amor Bepxy 87 000 Opos msmoBe OT
norosopet ¢poug HAD [unamuk.

IIpe3 2023 r. 'pynara moracsiBa 3aIbJKEHHETO CH IO OaHKOB KpPEIUT ChC CPEACTBa OT H3JAaAeHa
00JIMrallnOHHA EMUCHSL.

16. Ibaocpoyunn 3aabJKeHUs 110 00JITUTANMOHEH 3aeM

Buxa 2023 r. 2022 r.

‘000 aB. ‘000 aB.
I'maBHMIIA 11O OOJIUTAlMOHEH 3aEM 19 558 -
Oouro 19 558 -

Ha 11.05.2023 r. C/I Ha npy>kecTBOTO — Maiika B3eMa pelICHHE 3a M31aBaHe Ha EMHUCHS OOJIMTalusl ChC
CIIETHUTE MMapaMeTpH:

ISIN koo: BG2100014237

Pazmep na obauzayuonnusn 3aem: 10 000 000 (necer munmona) EBpo

Banyma na oénuzayuonnusn 3zaem: EBPO

bpoii kopnopamuenu odauzauuu: 10 000 (necet xuisian) Opos

JMama na uzoasane: 15 Maii 2023 T.

Buo na xopnopamusnume ob6nuzayuu: 0OVKHOBEHU, TMXBOHOCHH, O€3HAITMYHH, TOMMEHHU, CBOOOTHO
MPEXBBHPIIAEMH, 00C3MCUCHU

Cpounocm: 8 (ocem) TOTUHU

Oébe3neuenue: 3aCTpaxoBKa ,,PUcKk OT HeruTaane”, BaMAHA 32 CPOKA HA OOJIMTAIIMOHHHS 3aEM.
JpyxKecTBOTO - Maiika MMa CKJIFOYEH JOTOBOp 3a JIOBEPCHHMK Ha OOJIMTalMOHEpUTE IO E€MHUCHSATA
o0uranuy.

17.0TcpoyeHu AaHBYHHU NACHBHU

31.12.2022 YBeimueHue Hamaiienue 31.12.2023
BpemenHa pa3jiuka
OTCPOY€H TaHBbK OTCPOYEH TaHBK OTCPOY€EH TaHBK OTCpOY€eH JaHBK
AKTHBH 110 OTCPOYEHHU TaHDbIHI
Pa3xomm o obe3neHka Ha pUHAHCOBY aKTHBU 293 - - 293
Pasxomu or 06e31eHKa Ha WHB. HIMOTH ITPU3HATH B 972 ) ) 972
nevanoa/3ary6a
Cnaba KanuTalu3anus 21 - - 21
OO01110 AKTHBH 1286 - - 1286
ITacuBY 10 OTCPOYEHH AAHBIH
TIpuxomu OT MpeoreHKa Ha (PMHAHCOBH AKTUBU
368 - - 368

NIPU3HATH B TIevanOara/3aryoarta
TIpuxoau OT NMPEOIEHKA Ha MHBECTUIIMOHHH HMOTH 1102 ) ) 1102
NIPU3HATH B TIevanOara/3aryoarta
11,

PHUXOJM OT MPEOIEHKA Ha (PUHAHCOBH aKTHBH 128 34 ) 162
NPU3HATH B IPYT BCEOOXBATEH TOXO]
O6wo IMacusu: 1598 - - 1632
OtcpoueHu 1aHblIM (HETO) 312 34 - 346

30




I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus KbM KOHCOMUaUpPaH ¢puHacoB oTueT kKbM 31.12.2023 .

18. KpaTkocpo4Hu 3aAbJKeHNA KbM (JMHAHCOBH HHCTUTYIIMHU

Bux 2023 r. 2022 r.
‘000 aB. ‘000 JB.

bankos kpeoum
3abIbKEeHMsI 10 KPATKOCPOYHH OaHKOBH 3a€MH, BKII.JIMXBU 12 595 12 599
0010 12 595 12 599

Kpeaut oBbpapadT ¢ MPOMEHIIUB JTMXBEH IPOLCHT

Kpenut oBbpmapdt c nmpomennusauxseH npoueHt ¢ pedepenuus 05000PO-AA-0167
Mama na cknroueane — 19.12.2022e.

Pazmep na kpeouma — no 12 600 xui is. ;

Ycnosun na 0ozoeopa — pepunancupane Ha KpeIuT

Cpox na nozacseane — 19.12.2027 r., ¢ mppBOHaYaJieH Mepuo; Ha moji3Bane A0 19.12.2023 r.
Ocmamyvkvm kom 31.12.2022 r. - kpaTkocpoyHa gact 12 599 xw. nesa

Ocmamvrkvm kvm 31.12.2023 1. - kpatkocpouHa yacT 12 595 xuin. nesa

Pazmep na nuxea — NIpOMEHINB JUXBEH MPOIEHT, U3YHCIEH KaTo cOop Ha croitHocTTa Ha PJITTKKK-
0,79% wu nanbaBka ot 1,41 myHkTa, HO HE IO - MaJKoO OT 2,2%

Oébe3neuenue: THPBHU TIO Pell /Ciie] 3aMMYaBaHe Ha IpeaxoaeH/ ocobeH 3anor Bepxy 53 000 Opost akium
¢ 6anancosa croiiHocT 3 339 xmin.ieBa; Jloroeop 3a (hMHAHCOBO OOE3IEUYCHHUE C MPEIOCTABSIHE Ha 3aJI0T
BBpxy 87 000 Opost nsma ot morosopeH doung HAD [unamuk; [IppBu mo pex /criex 3anmnvaBaHe Ha
npenxoaen/ ocobeH 3anor, BnucaH mo pexaa Ha 303 BepXy B3emaHus Ha J[pykecTBOTO ¢ OanaHcOBa
crorHoct 12279 xwun.as.; IIppBa mo pen /cien 3ajivyaBaHe Ha MPEJAXOJHO BIMCBAaHE/JIOrOBOPHA
UIIOTEKa BbPXY HEABWXKHUM UMOT, npeactasisiBail: [lozemnen umot Ne 000047 ¢ miont ot 89999 kB.M.,
Hamupaiy ce B 3emiuieTo Ha ceno KamosiHoBery ¢ EKATTE 35515, oOmunaa Crapa 3aropa, o6yiact
Crapa 3aropa, B IpoMHIIZIEHAaTa 30HA Ha CEJIOTO, C HAYMH HAa TPaliHO TOJ3BaHE MO CKHUIA: AP.TEp.
HECTOIl. — Ma3yTOXPaHWIHINE, BEJHO C IOCTPOCHHWTE B WMOTa Cpaad, ¢ OallaHCOBAa CTOMHOCT Ha
obe3neueHneto € 9 740 xun.nesa.

19. KpaTkocpo4uHu 3abJ:KeHHs 110 00JIMTallMOHEH 3aeM

Bux 2023 r. 2022 r.
‘000 JaB. ‘000 JiB.
['maBHuIa - 3912
Jluxsu 126 6
Oomo 126 3918

Ha 22.12.2015r. ngpyxecTBOTO - Maiika U3/iaBa eMHUCHsI OOJIUTAIIHSI ChC CIEIHUTE ITApaMETPH:
ISIN koo: BG2100018154
Pazmep na oonuzayuonnusa 3aem: 10 000 000 (mecer munmona) Espo
Banyma na oonuzayuonnusn zaem: EBPO
Bpoii kopnopamuenu ooauzayuu: 10 000 (necet xusiam) Opost
/lama na uzoasane: 22 Jlexkemspu 2015 .
Buo na kopnopamuenume ooauzayuu: 0OMKHOBEHH, TUXBOHOCHH, OC3HAIMYHH, TIOUMEHHH, CBOOOIHO
MPEXBBHPIIsIEMU, 00e3eUeHH
Cpounocm: 8 (ocem) TOIUHU
Obe3neuenue: 3acTpaxoBka ,,OMHAHCOB PUCK”’, BAJTUIHA 32 CPOKA HA OOJTUTAIIMOHHUS 3aEM.
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JpyxecTBOTO - Maiika WMa CKIIOYEH IOTOBOP 32 JOBEPEHHK Ha OOIWTAalMOHEPUTE IO EMICHATA

o0JIMranuH.
Kbm 31.12.2023 1. 1py’XecTBOTO - MaiKa € MOracuiio 3abDKSHHUATA CH 110 Ta3W eMUCHS O0JIUramyy.

Ha 11.05.2023 r. C/l Ha qpy>kecTBOTO - Malika B3eMa peIIeHre 3a N3JaBaHe Ha EMUCHS OOUTANNS ChC
CJICJIHUTE MapaMeTPH:

ISIN xoo: BG2100014237

Pazmep na oonuzayuonnus zaem: 10 000 000 (necet mmmmona) Espo

Banyma na oonuzayuonnusn zaem: EBPO

bpoit kopnopamuenu odauzauuu: 10 000 (necer xumsian) Opos

ama na uzoaeane: 15 Maii 2023 r.

Buo na xopnopamusnume oo6nauzayuu: 0OVKHOBEHY, TMXBOHOCHU, O€3HAIMYHH, TOMMEHHU, CBOOOTHO
MPEXBBHPIISAEMH, 00€3CUCHH

Cpounocm: 8 (ocem) TOTUHU

Oébe3neuenue: 3aCTpaxoBKa ,,PUCK OT HeTUTaane”, BAMAHA 32 CPOKA HA OOJIUTAIIMOHHHS 3aEM.
JpykecTBOTO - Maiika MMa CKJIIOYEH JOTOBOP 3a JOBEPCHHK Ha OOJMral[MOHEPUTE IO EMHCHUATA
OOJIMTaInm.

ZO.TLpFOBCKI/I 3AABJ/IKCHUS U MMOJTYYCHHU aBaHCH

Bun 2023 1. 2022 r.
‘000 aB. ‘000 aB.
3aabIDKEHUS KBM JOCTABUULIN 2 2
3aabIKEHMS IO TTOJIYICHH aBAHCH 1 2
Pemno caenku HOMHUHAT 12 128 11784
JIuxBH 10 peno caenku 83 39
Oomo 12 214 11 827

KoM 31.12.2023 r. 3agpinkenusTa B pasmep Ha 2 xuijesa (2022r.: 2 xw1. jgeBa) ca ThProBCKH.

AHra)XMMeHTH 3a 00paTHO U3KYIIyBaHe :

I'pymnara e crpana mo peno caenku u e npenoctasmiio 900 900 Op. akum cbe CrpaBeIiBa CTOMHOCT
5352 xui. neBa ( 2022 r. 777 700 6post, cbe cupaBemarBa CToMHOCT 3 569 XMiI. JIB.) U 3aBIDKEHHE
o perno caenkute kbm 31.12.2023 1. 3 409 xw. 5B. ( 2022 1. : 2 285 xui. 1B.).

I'pynara nppku kato obesrnedeHre GUHAHCOBH aKTUBU ¢ HOMHHAN 9 500 Xui1. JB. ¥ 3aJIbJDKCHUE TI0
pemo crenka 8 719 xui.JiB, KaTo 3ajara Ha CBOW pea 00€3MEYCHUETO U WMa 3abJDKEHUE J1a TO BhPHE
o peno caenkara. Jluxseno Huso 4 %.

CpoksT 32 00paTHO WM3KyINyBaHe Ha (DUHAHCOBUTE WHCTPYMEHTH 3aJI0KEHH MO PEMo CIACIKUTE KbM

31.12.2023 r. e He O-IBJIBI OT €{Ha TOAUHA.

21. JlaHbYHHU 3a0bJIKEHAS

Bux 2023 r. 2022 r.
‘000 JaB. ‘000 aB.
MJIT 8 68
JJIC 1 1
Jpyru nanpnm 4 -
O61mo 13 69
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22. 3apbKeHUs] KbM NMEPCOHAIA H OCUTYPUTETHH HHCTHTYTH

3aabJKeHusl KbM MepcoHasia A A2
‘000 aB. ‘000 aB.
3abJKeHHs KbM IIEpcoHajia 1 1
3a1bHKEHHUSI KbM OCUTYPHUTEITHA HHCTHTYTH 4 4
061110 5 5
23. Ipyru 3aabJKeHus
Bu 2023 r. 2022 r.
A “000 2B, “000 1B
3abIDKCHUS 110 3aCTPAXOBKH - 306
Jpyru 3aap/oKeHHs 2 -
06110 2 306
24. TI0J105KMTEJIHU PA3JIMKH OT Onepanuy ¢ PUHAHCOBM HHCTPYMEHTH
31.12.2023 r. 31.12.2022 r.
s 000 1B. 000 1B.
PesynTat ot pasnmopexaade ¢ GHUHAHCOBH HHCTPYMEHTH 760 548
06110 760 548
25. OTpHUATEeTHH PA3JTUKH OT onepanuu ¢ GUHAHCOBH HHCTPYMEHTH.
Bu 31.12.2023 r. 31.12.2022 r.
A “000 8. “000 1B,
PesynTar ot peanmzanysi Ha QUHAHCOBH HHCTPYMEHTH (278) (630)
06110 (278) (630)
26. Ilpuxoau OT JUXBH
Bu 31.12.2023 r. 31.12.2022 r.
A “000 1B, “000 1B,
JIuxBY 10 IOTOBOPH 32 3a€MU M IECHHU 1374 1 466
00110 1374 1466
27. Pa3xoau 3a JUXBH
Bu 31.12.2023 r. 31.12.2022 r.
A “000 8. “000 8.
JIuxBu GAaHKOBH 3a€MHU (381) (450)
JIMXBH 110 OOJIMralOHEH 3aeM (754) (400)
JIMXBH 110 ¢ peno ClIeNKH (440) (161)
06110 (1575) (1011)
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B 31.12.2023 r. 31.12.2022 r.
e ‘000 2B “000 8.
bankosu Takcu (44) (46)
O61mo (44) (46)
29. Pa3xoau 3a MaTepuaJn
Bu 31.12.2023 r. 31.12.2022 r.
A “000 8. “000 1B
Pa3xo/u 3a eI1. eHeprist; BOJa M JIp. (20) (53)
Oomo (20) (53)
30. Pa3xoau 3a BLHIIHHU YCJIYTH
Bu 31.12.2023 r. 31.12.2022 r
A “000 8. “000 1B,
JIbp>KaBHU U IPYTH TaKCH (37) (40)
3acTpaxoBKU (131) (77)
CueTOoBOIHO 0OCTyKBAaHE M OJTUT (40) (48)
Komucuonnu 3a caenku ¢ [IK (91) (10)
JloBepeHuK Ha O0JIUTalMOHEPUTE (7) (10)
[IpaBHU yCIyTH (1) (12)
Jpyru (21) (22)
06110 (328) (219)
31. Pa3xoia 3a mepcoHajia
B 31.12.2023 r. 31.12.2022 r.
e ‘000 8. “000 1B
Pasxozm 3a 3amiaTu (63) (51)
Pa3xo/1 3a COlMAIHA OCUTYPOBKH (7) (8)
061110 (70) (59)
32. Ipyru pa3xoau/npuxoau
Bu 31.12.2023 r. 31.12.2022 r.
A “000 JiB. “000 8.
Hpyru npuxoau 1066 1140
Jpyru pa3zxoan (641) (933)
O6mo 425 207

33. CBbp3anu JIMua

33.1. Cnesku ¢ KJIKO4Y0B YIPABJIEHCKH MEPCOHAT
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ChbcTaBbT Ha KIIIOYOBHS YIIPABICHCKH IepcoHan Ha ['pymnara BKIIIOUBa pPHKOBOACTBOTO HA APYKECTBOTO
- Maiika ¥ M3IBJIHUTEITHUS TUPEKTOP, WICHOBETE HA ChBETa HA JUPEKTOPUTE Ha JBIIEPHOTO APY’KECTBO
ot I'pynarta. Bp3HarpaxxaeHusTa Ha KIIOYOBUS ypaBlieHCKH nepcoHan kbM 31.12.2023 r. ca B pa3mep
Ha 47 xui. nB. (2022 r.: 38 xun.js.)

34. YcI0BHM AKTHBHU U YCJIOBHM MACHBH
KoM 31.12.2023 1. xbM ['pynata He ca OTIpaBsIHUA MPETSHIMH 1O TAPAHITUH U TIPABHU HCKOBE.

KoM 31.12.2023 1. mbpBE 1O pen /ciiel] 3aiMdaBaHe Ha mpeaxojeH/ ocodeH 3amor Bepxy 53 000 O6pos
akuuu ¢ OanmancoBa ctoiiHocT 3 339 xmn.eBa; JloroBop 3a puHaHCOBO 0Oe3meUeHUe ¢ MpeIoCTaBsIHE
Ha 3aimor BBpXy 87 000 Opost msma ot morooper ¢oung HAD Junamuk; IIepBu mo penm /cien
3aJM4yaBaHe Ha MpenxojeH/ ocoOeH 3aior, Bnucad mo pena Ha 303 BbpXy B3emMaHus Ha [py>KecTBOTO C
OamancoBa ctoWHOCcT 12279 xwi.aB.; [IspBa mo pen /ciuen 3aiMvyaBaHe Ha MPEAXOIHO
BIIMCBaHe/JOTOBOPHA UIOTEKA BBPXY HEIBM)KHM UMOT, npeacrasisaBaiml: [lozemmen umot Ne 000047 ¢
ot oT 89999 kB.Mm., Hamupail ce B 3emuuiiero Ha ceno Kamosaoren ¢ EKATTE 35515, obmuna
Crapa 3aropa, o6mact Crapa 3aropa, B MpOMHUIIJICHATa 30HA HA CEJIOTO, C HAYMH Ha TPAWHO IMOJI3BaHE
MO CKHIA: AP.TEP. HECTOI. — Ma3yTOXPaHWIHIIE, BEAHO C MOCTPOCHUTE B UMOTa Cpajy, ¢ OamaHcoBa
CTOMHOCT Ha obe3nevenuero ¢ 9 740 xu.ieBa.

35. YnpaBienue Ha (UHAHCOBUS PUCK

35.1.duHAHCOBY AKTHBHU

Bu { (TTTTN— 2023 r. 2022 r.
8 - ‘000 a1g. “000 Jie.
KanuTaioBu HHCTPYMEHTH MO CIPaBeAINBa
CTOHHOCT Mpe3 IPYr BCeOOXBATeH J0XO0J 8 3 694 3 346
DUHAHCOBH AKTHBH IO CTIPaBeIJIUBa
CTOHHOCT B mevyajda uim 3aryda 9 13 487 8 224
JbJAroBM HHCTPYMEHTH 110 aMOPTH3HpPYyeMa
CTOMHOCT
TBproBeku U Ipyru GUHAHCOBU B3EMaHUs 10 25 452 22 213
[IpemocraBeHn 3aeMu 11 7 203 6971
[lapy 1 TapUYHY EKBUBAJICHTH 12 289 576
O6mo 50 125 41 330
35.2. ®uHAHCOBHM MACUBH
B 2023 r. 2022 r.
e Hpuaozkenst “000 8. “000 8.
DHUHAHCOBM MACUBYU OTYMUTAHU MO
aMOpPTH3HpPYeMa CTOHHOCT
Hertekymu nacusu 19 558 7 600
3anbKeHs KbM (DMHAHCOBU WHCTHTYIIHH 15 - 7 600
3abpinkeHus 10 00JIMTalMoOHEH 3aeM 16 19 558 -
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Tekylu nacuBu 24 937 28 650
3aapiokeHust KbM (HHAHCOBH WHCTUTYIIMH 18 12 595 12 599
3agpDKeHNs 0 OOJIHMTallOHEH 3aeM 19 126 3918
TBProBCcKH U APYTH 3aIbIKEHUS 20m 23 12 216 12 133
O6mo 44 495 36 250

36. Ynpasienne Ha GUHAHCOBHS PUCK

B xoma na oOwuvaifHaTa cum cTomaHcKa JeiHOcT I'pymara mMoxke Aa Oble W3JIOKEHa Ha pa3IudHe
(hMHAHCOBH PHCKOBE, HAW-BAXHUTE OT KOUTO Ca: Ma3apeH PHCK (BKIFOYBAI BaJyTe€H PUCK, PUCK OT
MPOMsIHA Ha CIIpPaBeIIMBaTa CTOWHOCT W IICHOBH PHUCK), KPSAMTEH PUCK, JIMKBHJICH PUCK U PUCK Ha
JUXBEHO-O00BBbpP3aHN MapuuHU moToiu. OOmoTO ympaBleHHe Ha pHCKa € (OKYCHpPaHO BBPXY
TPYAHOCTUTE TIpM NPOTHO3WpaHe Ha (UHAHCOBHUTE Ta3apd W TOCTHTaHe MUHUMH3UpaHE Ha
MOTCHIMAIHUTE OTPUIATCTHN e(EeKTH, KOUTO OMxa MOIIM Jia C€ OTpa3siT BbPXY (UHAHCOBUTE
PE3YNITaTH U ChCTOSTHUE HA IPYIKECTBOTO.

Tekymio (pUHAHCOBUTE PUCKOBE Ce UIACHTU(OUIMPAT, U3MEPBAT U HAOJIOAABAT C TIOMOINTA HA Pa3IMYHU
KOHTPOJIHM MEXaHU3MH, 32 Ja c€ OMNPENCNAT aJCcKBATHU IICHM HAa YCIYTHTE Ha JAPYKECTBOTO U HA
MPUBJICYCHHS OT HETO 3a€MEH KallMTajl, KaKTO M Jia CE OIEHAT aJICKBaTHO Ma3apHUTE 00CTOATENCTBA Ha
MPaBEHHUTE OT HEr0 MHBECTHUIIMKU U (POPMHUTE Ha MOAIbPKAHE HA CBOOOJHWTE JIMKBUIHU CPEACTBa, 0€3
Jla ce IOMyCKa HeoNpaB/iaHa KOHIICHTPAIUS Ha IaJICH PUCK.

VYnpasnenuero Ha pucka B ['pynara ce ochIIecTBsIBa TEKyIIO OT PBHKOBOJCTBOTO. PHKOBOACTBOTO Ha
I'pynara e nedhrHMpamo OCHOBHUTE MPUHIIMITA HAa OOIIOTO yIpaBieHne Ha (HHAHCOBHS PUCK, Ha OazaTta
Ha KOHMTO C€ cIla3BaT MpOLEIypH 3a YIpaBICHHE HA OTACIHUTE CIeIM(UYHH PUCKOBE, KaTO BATyTEH,
IECHOBH, JIMXBCH, KPCIAUTCH U JIMKBUJCH, U 3a pUCKa IpH H3MNOJ3BAHCTO Ha HCIACPHBATUBHU
MHCTPYMEHTH.

IIa3apen puck

Baayrten puck

I'pynara u3BbpIIBa CBOSITA JIEHHOCT MPH HEAKTHBEH OOMEH C UYXJICCTPAaHHU JOCTABYHMIIA M KITUEHTH.
CromnaHckure onepanuy Ha I'pynara ca B Obirapcku jeBa.

Jpyru nueHoBu pucKoOBe

I'pynaTa e u3nokeHa ¥ Ha APYI'H LICHOBH PUCKOBE CBBP3aHM C MHBECTHUIMHMTE, KOUTO NpHUTExaBa. B
CBHOTBETCTBHE C MOJUTHKATa Ha [pynaTa He ca W3BBPIIBAHU CIICIUPUYHH XEDKUPAIIHA JCHHOCTH BHB
Bpb3Ka ¢ Te3u nHBecTulMH. JleiinocTTa Ha ['pynara ce HaOIronaBa Ha peryisipHa 6a3a U KOHTPOIBT WU
3HAYUTEITHOTO BIMSHUE BHPXY HETO C€ M3MOJI3BAT, 32 J1a Ce MOAIbPKa CTOMHOCTTAa HA HHBECTUITHHTE.

Kpeauren puck

OcHoBHHTE ()MHAHCOBM aKTWUBM Ha ['pymara ca THProBCKM W Apyrd (UHAHCOBM B3EMaHMs, Napu B
0aHKOBH CMETKHU U B Opoil. KpeauteH puck € OCHOBHO PHCKBT, P KOWTO KJIIMEHTHTE Ha [ pymara Hsima
Ja ObJaT B ChCTOSIHHE JIa U3IUIATAT M3LSUIO U B 00MYalfHO MPEIBUACHUTE CPOKOBE IBJIDKHUMHUTE OT TAX
CYMH IO THPTrOBCKHTE B3e€MaHHs. ['pymara penoBHO cilefy 3a HEHU3NBIHEHHE Ha 3aJbJDKECHUATA Ha
KOHTPareHTUTEe KbM Hesl, yCTAaHOBEHH WHAMBH/IyaJTHO WJIM HA TPYIMH, W U3IOJI3Ba Ta3u MH(pOpManus 3a
KOHTPOJ Ha KpeAuTHUs puck. [lo oTHOIIEHNE Ha THPrOBCKUTE U APYI'H (pUHAHCOBHM B3eMaHus | pymara
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HE € U3JI0’KEeHA Ha 3HAUUTENICH KPEIUTEH PUCK KbM HUTO €AUH OTAEJICH KOHTPAreHT WX KbM Ipymna OT
KOHTpPareHTH.

Ilonutuka Ha prr[aTa € J1a U3BbpHIIBAa TPpaH3aKIIUU CaAMO C KOHTPAr¢HTU C H06’bp KpEaAuTCH pCﬁTHHF.
PBKOBOACTBOTO Ha prnaTa cuuTa, Y€ BCUYKH IrOpeCriOMCHATU q)I/IHaHCOBI/I aKTHUBH, KOUTO HEC Ca ounu
0663LICH5{BaHI/I WKW Ca C HACTBIIMI HaACK IIPE3 MNPEACTAaBCHUTE OTYUCTHU IIEpHUOOAH, Ca (I)I/IHaHCOBI/I
AKTHUBU C }106pa KpeauTHa OLICHKA.

KpeauTHUAT pHUCK OTHOCHO Mapu W TApUYHH EKBHUBAJICHTH CE€ CYHMTA 3a HECHIIECTBEH,Tbi Karo
KOHTpPareHTuTe ca 0aHKM ¢ A00pa perryTanys U BUCOKa BHHIITHA OLEHKa Ha KPEAUTHUS PEHTHHT.

JIMKBHIEH PHUCK

I'pynara mocpemia HyXIuTe CH OT JMKBHAHU CpPEACTBA, KaTO BHUMATENHO CIEIW IUIAIaHUATA I10
[IOTACUTEIIHUTE IUIAHOBE Ha IBJITOCPOYHHUTE (PMHAHCOBHU 3aBJDKCHUS, KAKTO U BXOISIINTE U U3XOSIIN
MApUYHU NOTOLM, BH3HUKBALIM B X0/a Ha OllepaTHUBHATa AeHHOCT. Hykaure oT IMKBUIHHU CpEACTBa ce
CIICASIT 3a Pa3IUUHU BPEMEBH MEPUOIN — €KETHEBHO U €XKeCeIMUYHO, KakTo U Ha Oa3zaTta Ha 30 IHEBHH
nporuo3u.HyXnure oT JUKBUAHM CpeATBa B IABJITOCPOUYEH IUIaH 3a nepuogu ot 180 m 360 nHu, ce
OIIPEJEIIAT MECEUHO.

CpexncrtBara Ha IBITOCPOYHHUTE JTHKBHIHU HYKAW CE€ OCHTYPSIBAaT 4pe3 3a€MH B CHOTBETHHS pasMmep U
mpojak6a Ha (YMHAHCOBH aKTHBH.

Puck Ha JIMXBOHOCHH MNapu4YHHu MOTOUH

[Tommtukara Ha ['pymata e HacouyeHa KbM MUHHMH3HMPAaHE Ha JIMXBEHHS PHCK NPU JBITOCPOYHO
¢unancupane. [IpemoctaBeHuTe 3aemMu ca ¢ (QUKCHpaH JIMXBEH MpoleHT. [IpemeHkata Ha
PBKOBOICTBOTO €, 4e KbM 31.12.2023 r. I'pynara He € HM3/IOKEHAa Ha CHUIECTBEH JIMXBEH PHCK.
V3MeHeHneTo Ha JIMXBEHUTE MPOLICHTH 110 JOTOBOPH 32 MOJIYYSHU 3a€MHU C IPOMEHUB JIMXBEH MTPOIICHT
€ HECBILECTBEHO.

37. CnpaBe/INBH CTOHHOCTH

37.1.0ueHsiBane NMo cnpaBeAJInBa CTOMHOCT HA GHUHAHCOBU HHCTPYMEHTH

@DuHAHCOBUTE aKTHBM M IACHBM, OTYUTAHM IO CIIPABEJIMBA CTOMHOCT B OT4YeTa 3a (PUHAHCOBOTO
CHhCTOSTHUE, ca TPyNHpaHH B TPU HHUBaA CHOOPA3HO HepapxusTa Ha clpaBeaiuBaTa CTOWHOCT. Tasu
Hepapxusi ce ompenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXOASIIATa WHPOPMAIMs, W3ION3BaHA MPH
OTIPEJIENITHETO Ha CIIPaBeIMBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTHUBHU M MACHBHU, KAKTO CJIE/[BA!

- 1 HMBO: Ma3apHU 1IeHU (HEKOPUTHPAHK) HA aKTHUBHU Ma3apy 332 UICHTHYHH aKTHBH WU TACUBH;

- 2 HHBO: BXoJIsi1a HH(POpMAIHs, pa3InyHa OT NMa3apHU [IEHH, BKIFOYEHU Ha HUBO |, KOATO MOXKe
Jia Objie HAOMr01aBaHa MO OTHOIICHUE HA JaJileH aKTHB WM MACHB, WK MPSKO (T. €. KaTo [EHH)
WM KOCBEHO (T. €. Ha 0a3a Ha IIeHUTe); U

- 3 HUBO: BXomsAma WHpOpMAIMs 3a JajieH aKTUB WU I1acCUB, KOSATO He € 0Oa3upaHa Ha
HaOJr01aBaHK Ma3apHU JaHHU.

I[a)_'[eH (1)I/IHaHCOB aKTHUB WJIK ITaCuB CC KJ'IaCI/I(bI/II_II/Ipa Ha Hall-HUCKOTO HHUBO Ha 3HAYMMa BXOd111a
I/IH(i)OpMaI_II/I}I, H3II0JI3BaHa 3a OIIPCACIAHCTO Ha CIIpaBCJIMBaTa MYy CTOMHOCT.

a) OOPCOBO THPTYBaHM IIEHHU KHUKA

Benuky mazapHO THPryBaHM KalHUTAIOBH HHCTPYMEHTH ca IPEICTaBeHH B OBIrapcky JieBa U ca
nyOnrYHO THpPryBaHu Ha Oopcara Ha brarapcko ®@onnosa bopca. CripaBeyiuBUTE CTOMHOCTH ca OMIIH
orpenesieHH Ha 0a3a Ha TEXHUTEe OOPCOBH LIEHH - MPOJaBa KbM OTYETHATA AaTa.

0) HeOOPCOBO ThPryBaHU IICHHU KHUXA
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CrnpaBeanuBara CTOMHOCT Ha HEOOPCOBO THPI'YBaHM KalMTAIOBH WHCTPYMETH ca OIpenesieHH Ha 0a3a
Ha OLICHKH, U3TOTBEHH OT HE3aBHCUMH OLICHUTEIH

B) JSUIOBE

CrnpaBeanuBara CTOMHOCT Ha WHBECTHIMUTE Ha [pymata B A4J0BE € OLIEHEHA II0 CIIPaBeIJiuBa
CTOWHOCT, OpelieieHa Ha 0a3Ta Ha TAXHATa MyOJIMKyBaHa IIeHa 32 00pPaTHO U3KYITyBaHe.

37.2.0ueHsiBane Mo cnpaBeAJINBa CTOHMHOCT HA He(MHAHCOBU AKTHBH
3ems u crpaau (Huso 3)

OneHkata 1o cIipaBedJiuBa CTOMHOCT ce 0a3upa Ha HaOMIOaBaHM LIEHW Ha CKOPOIIHU Ma3apHH CAEIKH
3a MO0OHN MMOTH, KOPUTUPAHHU 3a criennuyan (HakToOpH KaTo TUIONI, MECTOIOJIOKEHHE W HACTOSIIO
n3nomsBaHe. OCHOBHUTE MPEIIONIOKEHHUSI, KOUTO Ca HM3MOJ3BaHW INPH OIEHKATa HA CIPaBEIIUBUTE
CTOWHOCTH Ha WHBECTHUIIMOHHUTE UMOTHU ca Ha 0a3a OICHKA 10 METOZa Ha CPAaBHUTCIHUTE MPOJaKOH,
METOJIa Ha IMa3apHUTE aHAJI03W, METOAAa Ha NpPUXOJHATa CTOWHOCT. OTUMTAMKU BCHUYKH (DaKTH IO
ChCTOSHUETO Ha OIEHSIBAaHUTE WMMOTH, TIXHOTO MECTONONOKEHHe, KakTO H oO0IIara Makpo-
WKOHOMHYECKa OOCTaHOBKAa B CTpaHaTa, OLICHUTEJICKUTE EKUMM ca TMPEeaoXWIM KpaiHaTa nazapHa
CTOWHOCT Ha HHBECTUI[HOHHUTE UMOTH.

38. YnpagsiieHne Ha KAaNUTAJOBHUS PUCK

C ympaBieHneTo Ha Kanurtaia ['pymarta nenu Aa ch3gaBa U MOATBP)KA BB3MOXKHOCTH TS J1a MPOABIIKU
Ja (YHKUMOHHpA KaTo JIEHCTBAINO NPEANpHUATHE M Aa OCHTYpsiBa ChOTBETHATa BBH3BPBHLIAEMOCT Ha
WHBECTHUPAHUTE CPEJCTBA Ha aKIMOHEPUTE, CTONAHCKUTE MOJ3M Ha JIPYTHTe 3aMHTEPECOBAaHU JHUIA U
y4acTHHLM B OM3HEcCa, KaKTO M Ja MMOJAbpKa ONTUMAaHa KalUTaloBa CTPYKTYpa, 3a Ja ce pelyLupar
pasxoauTe 3a Kanurtaia. llenta Ha PBKOBOJACTBOTO € Ja MOJIbp)Ka JOBEPHETO HAa HHBECTUTOPHTE,
KpEIUTOPUTE U Ia3apa U Aa rapanThpa ObJeIoTo pa3BuTUe Ha ['pynara.

PBKOBOZICTBOTO TEKyIIO HAONIOJaBa OCHTYPEHOCTTa M CTPYKTypara Ha KamuTtana Ha 0Oasza
CHOTHOIICHUETO Ha 33 JIKHSJIOCT IpecTaBeHa B Tabnunarta kbM 31.12.2023 . (31.12.2022 1.):

2023 r. 2022 r.
‘000 aB. ‘000 aB.
OO0110 ABJATOB KAaNMUTAaJ, B T.4: 44 508 36 319
3aemu om mpemu nuya
HamasneH ¢: napuyHnTe CpeACTBa U NAPUYHUTE
€KBHBAJICHTH (289) (576)
HeTteH 1bJroB KanmurTali 44 219 35 743
001110 COOCTBEH KANTUTAJ 27 699 27 142
OO0 KamuTaa 71918 62 885
CrooOTHOLIEHHE HA 331 IBKHAJIOCT 61,49% 56,84%

Kem 31.12.2023 r. HeTHUTE aKTHBHM Ha rpynara HapactBaT o 27 699 XWILJB., KOETO MHOTOKPaTHO
Ha/IBUIIaBa PETUCTPUPAHUS KaruTal OT 736 Xui.jB., (kbM 31.12.2022 1. 27 142 xun.nB).

39.Cp0uTHA ci1el Kpasi HA OTYETHHS MEPHOJ

He ca BB3HHKHaAIN Kopurupaiu CHOUTHSA MECXOYy pJarata Ha (bI/IHaHCOBI/ISI OTYET M JaraTa Ha
0JI00pEHHETO MY 3a ITyOJIMKyBaHe.

40.0n00penne Ha GUHAHCOBUS OTYET
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Koncomuaupanusat ¢unancoB otder kpM 31.12.2023 r./BrimtounTenHo cpaBHUTeNHaTa HHpopMaus/ e
omo0pen u npuet ot ChBeTa Ha aupekTopure Ha 28.02.2024 r.
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