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1. ”FHOOPMALIUA 3A TPYIIATA
I'pynata Xongunr Lentsp (I'pymara) BkimoyBa ApyKecTBO-MaiiKa M JIB€ IbLICpHH ApykecTBa — Open
— Pasrpag A/l u Xoyk UuBect EOO/.

JApyxecTBo-Maiika

Xonauur “Llentsp” A/l e akumoHepHO aApyxkecTBo. Peructpupano B PenmyOnuka Bwnrapust kem
Crtapo3aropcku OKpBHKEH Ch 1Mo hupmeHo aeno 2181/1996 r.

Cenanumiero Ha qpyxecTBoTo € B PemyOnmka benrapus - rp. Codust, yn.”I'. C. Pakoscku” 132, Bx. A,
eT. 1, opuc 3. [Ipe3 mocnennara roguHa HsIMa IPOMsHA B HANMEHOBAHUETO Ha JIPY>KECTBOTO — MaiiKa.

JdbmepHu gpyxecrsa
Ksm 31.12.2024 t. npmiepuute apyxectsa B [ pynarta ca:

OPEJI - PA3I'PAJl AJ] — akuMOHEPHO IPYyKECTBO, perucTpupano B bbirapus BeB BapHeHcku paifoneH
cpa, o ¢.a. 582/2003 r., EMK 116003604 cbc cemanwuiie U agpec Ha yrpaleHue - Tp. BapHa, “Oyi.
Bnaagucnar Bapaenuuk™ Ne 277

XOYK HMHBECT EOOJl — egHONHYHO OPYXKECTBO € OTPAaHMYEHA OTTOBOPHOCT, PETUCTPHPAHO B
Boearapus, EMK 204673665 cbc cenanuie u agpec Ha ynpaienue - 1p. Codus, yn.”I". C. PakoBcku”
132, Bx. A, et. 1, opuc 3

1.1.Co0GcTBEHOCT M yIIpaBJIeHHE HA JPYKeCTBOTO-MaliKa

»XOJIAVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 na Ctapo3aropckusi OKpbXEH CbJl OT
13.01.1998 romuna mo ¢pupmeno aeno Ne2181/1996 roguna. Cenanuiiero U aipechT HA yIpaBleHUE Ha
HpyxecrBoto e rp. Codus, n.k. 1574, p-u Cnatuna, 0yn.” Ilpod. Iigeran Jlazapos™” Ne 13, cunrano ot
17.07.2013 1. Ot 01.02.2018 1. agpeca Ha ymnpaBieHue Ha JApyxkectBoTo € rp. Codus, paiioH
Bw3paxxnane, Oyn. Xpucto bores Ne 57, er.3, a or 30.01.2020 r. agpeca Ha ynpaBieHHE Ha
npyxectBoto € rp. Codus, paiton Cpenen, yi. ,,J'eopru Pakoscku” Ne 132, Bx. A, er. 1, oduc 3.
Axuunre Ha [Ipy>kecTBOTO ca perucTpupanu 3a Thprosus Ha beirapcka ¢onnosa 6opca A/, cien xaro
€ MOJTy4eHO ChOTBETHOTO pa3penienue or KomucusTa 3a GrUHAHCOB HA30P.

Kem 31.12.2024 r. IpyxectBoTo MMa ChbBeT Ha TupekTopuTe B cbeTaB: bopuc Muxaitnos Hukomnos —
npencenaren, I'eprana Metoguesa TackoBa n MBan CrostHOB SIpkoB. Jlpy’KeCTBOTO ce NMpeAcTaBisaBa
ot MBan CtostHOB SpKOB.

Kem 31.12.2024 r. [IpyxecTBOTO HsIMa KpacH COOCTBEHHK, KOMTO Ja mpuTexasa moseye oT 50 % ot
Kamuraa My.

OcHoBHara jeiiHocT Ha J[pykecTBOTO € B chriacue ¢ oOsiBeHara: [IpumoOuBane, ymnpaBiieHHE H
nmpojak6a Ha ydacTusi B OBITapcKd W UYXKIAECTPaHHM JpPY>KEeCTBa; NMPHUAOOMBAHE YIpaBleHHE H
npojaxk6a Ha oOJaUraniy, NaTeHTy, GUHAHCHPAHE Ha JIPYKECTBATa, B KOUTO XOJIJUHT'BT Y4acTBa.

OCHOBHOTO MSICTO Ha CTOMAHCKA JEHHOCT Ha APYKECTBOTO - Maiika e rp. Codus.

1.2. Crpykrypa Ha I'pynara

Kem 31.12.2024 r. crpykrypara Ha ['pymara BkimtouBa napyxkecTBo-maiika Xomauur Lleatsp Al u
CIIeTHUTE JIPYXKECTBA:

31.12.2024 31.12.2023

Ab1epHu gpykecTBa % ydactue % yuyacTtue
OPEJI - PA3I'PAJL AL 95.295 95.295
XOVYK MHBECT EOOJ 100.00
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IIpeameTsT Ha AEHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

XouaauHr “Ilentnp” AJL

[IpunobuBane, ympaBieHHe, OLEHKa W TpojakOa Ha y4yacTHs B OBJITapcKH W UyKIECTpaHHU
IpyXecTBa, (MHAHCHPAHE Ha IPYXKECTBATa OT CTPYKTypaTa Ha XOJIWHTa, IpUAOOMBaHe, yIIpaBJIeHNUE,
OIICHKA U NPo/IaXk0a Ha JIMIICH3UH 3a M3II0JI3BaHE HA IATCHTH Ha JPYKECTBA, B KOWTO Y4acTBa.

Opea — Pasrpag AJl

[lokynko — mpogaxx6a Ha CTOKM W JAPYTH BEILIM, B I'bPBOHAYalCH, NpepadoTeH u o0paboTeH BHUT;
npoaax0a Ha CTOKM COOCTBEHO NPOM3BOACTBO; THPrOBCKO MPEACTABUTEICTBO W MOCPETHHYECTBO;
KOMHMCHOHHH, CIIEAULMOHHHU U IIPEBO3H CHEJIKH; CKJIQJOBH W JIMIEH3UOHHHU CHENIKH; CTOKOB KOHTPOJ;
TYpUCTUYECKH, PEKIIaMHU U APYTH YCIYTH; OTAaBaHE IO HaeM; MOKYIKa, CTPOSK U 003aBexJaHe Ha
HEABWXHMHU UMOTH, C LIeJI TpoJaxoa.

Xoyk UnBect EOO/

BbrpemHa ¥ BBHIIHA TBHProBCKa JCHHOCT, TBPrOBCKO IPEICTABUTENCTBO Ha OBJIrapcKd |
qy)KICCTPAHHU (PU3MYCSCKU U IOPUANYCCKH JIUIIA, U3KYITyBaHe, IPepaboTKa, ChbXpaHEHHUE U pean3alus
Ha CEJICKOCTOMAHCKa MPOAYKIHs, IPOMUIIICHH CTOKUA M MPEAMETH Ha OuTa, PUHAHCOBO-CUCTOBOJHU
YCIIyTH, KOHCYJTaHTCKa JeWHOCT, KOOPAMHHUpAaHE M M3MBJIHCHHE HA MPOCKTH, PEKIaMHO-
nH(pOopMaMOHHA AEHHOCT, PECTOPAHTHOPCTBO, XOTEIUEPCTBO M TYPHU3bM, POM3BOICTBO U MOKYIIKH Ha
CTOKM WJIM JIPYTH BEIIW C LIeN TsIXHaTa mpenpoaaxkbda B IbpBOHAUYANCH, MpepadoTeH Wi 00paboTeH
BHUJI, TPOM3BOJCTBO U MPOAaXOa Ha BCAKAKBB BHUJ CTOKH U HU3JEIHs, KOMHCHOHHA, CIEAUIMOHHA,
CKJIaoBa  JEHHOCT, MpEeBO3HA  JEHHOCT, BHOC, W3HOC, MOCPECAHUYECTBO, JIBbPBOIOOUB,
JIBPBONPEPAOOTBAHE, POU3BOACTBO Ha MaTEPHAIN H CYPOBHHH OT IbPBECHHA.

CpenHocnuchbuHUAT Opoii Ha nepcoHana Ha I'pymata kpM 31.12.2024 1. e 2 paGOTHHULIM U CITYy>KUTEIH
(2023 r: 2 Op pabOTHHKA M CITY)KHTEIsS) U 4 CIy)KUTEINS - KJIFOUYOB ypaBiieHCKH niepconan (2023 r.: 4 op
YIPaBICHCKH MEPCOHAN).

2. Ba3a 3a checTaBsiHe HA KOHCOJMIAUPaHUsI (GUHAHCOB OTYET

Koncomnaupanust ¢uHancos otyer Ha ['pymara e chcTaBeH B CHOTBETCTBHE ¢ MeEKIyHapOJHHTE
cranfaptd 3a QuHaHcoBo oruntane (MC®PO), paspaboreHn u myonukyBaHu oT CbBeTa IO
MexayHapoaHu cueroBoanu crapaaptu (CMCC) u npuetu ot Esponeiickus cpro3 (EC). Ilo cmucsia
Ha naparpad 1, Touka 8 ot JombiHuTenHute pasnopendn Ha 3aKOHA 32 CYETOBOACTBOTO, MPHIIOKHUM B
boemrapus, tepmunsT ,,MC®PO, mpuetn ot EC* mpencraBmsBar MexXAyHApOIHUTE CUYETOBOIHU
crangapta (MCC), npueru B cpotBercTBHE ¢ Permament (EO) 1606/2002 na EBponelickust napiaMeHT
n Ha CbBera.

Konconmuaupanuat GUHAHCOB OTYET € ChCTaBEH B OBJITApPCKM JI€Ba, KOETO € (PYHKIIMOHAIHATA BayTa Ha
MpEenNpusITHETO Malika. Becwukn cymu ca mpeicTaBeHM B XWISIAW JeBa (XWI. JB.) (BKIIOYHUTEITHO
cpaBHMTEIHATA HHPOpManus 3a 2023 1.), OCBEH aKO HE € II0COYEHO JIPYTO.

KbM marara Ha M3TOTBSIHE HA HACTOSIIIHNS KOHCOMUIUPAaH PUHAHCOB OTYET PHKOBOJICTBOTO € HAIIPABUIIO
TIperieHka Ha crmocobHocTTa Ha ['pynaTa 1a mpoabiiKu CBOATa ASHHOCT KaTo AEHCTBAIO MPEeATPUITHES
Ha 0Oaza Ha Hamm4yHata WHGOpMAIUs 3a TpeaBuANMOTO Obaemie. Cien W3BBbPUICHHS Nperiie] Ha
neitHocTTa Ha I'pynmata CbBETHT Ha JUPEKTOPUTE OYaKBa, ye ['pymara mMa HOCTaThYHO (PUHAHCOBHU
pecypcH, 3a Aa MpOABIKM ONepaThBHATA CH AEWHOCT B ONMM3Kko OBbAelie W MpoAbKaBa Ja mpuiara
MIPUHIIMIIA 32 ASUCTBAIIO MPEATNPHUATHE TPU U3TOTBIHETO HA KOHCOUUPAHUS (PUHAHCOB OTYET.

JelcTBamo npeanpusitue
OHUHAHCOBUAT OTYET € ChCTaBEeH IPH CIIa3BaHE Ha MPUHIIMIA Ha JeWcTBamo npennpustie. Kosur - 19

OKasza 3Ha4YHUTCIHO BLSﬂeﬁCTBHC BBpPXY CBCTOBHATA MKOHOMMKA. HaH,I[GMI/ISITa JOBECAC O 3HAYMUTCIIHA
HECTAOMIIHOCT Ha (bHHaHCOBI/ITC U CTOKOBUTC IMa3dapu B CBCTOBCH Mama6. Paznuunure MMpaBUTCIICTBA
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Mprexa MEpKH 3a MpelocTaBsiHe Ha (pUHAHCOBA M He(h)MHAHCOBA TIOMOI HAa 3aCETHATUTE CEKTOPU OT
WKOHOMHUKATA U MPEIIPHUSITHS.

KonduaukrsT Mexny Pycus n Ykpaiina

Ha 24 ¢espyapu 2022 r., Pyckara ®@enepanns 3ano4aa BOeHHa WHBa3us cpenry Y kpaiHa. Ckopo cien
HAa4YaJloTO Ha OOWHWTE [EHCTBUS TONIIMAa YacT OT MEXIyHapogHata OOIIHOCT, BKJIFOYHUTEITHO
EBpomnetickus cpro3, BemukoOpurtanus, CAILl, fnonus w np. Hanoxumxa caHkinuu Ha Pyckara
Oepepanys, BKIIOUUTETHO ype3 u3kiouBade oT cuctemara SWIFT.

Boennmsar koHMIMKT He Oka3zBa MpsK eekT BbpXy ['pymara, HO BB BpB3Ka C HECHUTYPHOCTTA U
MPOJBIDKUTEITHOCTTa Ha KOH(IMKTA, PHKOBOJACTBOTO Ha ['pynara, He pasmojiara ¢ TOYHA OICHKA
OTHOCHO MKOHOMHUYECKHUTE TTOCIIETUIIH.

Bbrnpocu, cBbp3aHu ¢ KIMMaTa

PwvroBoacTBOTO Ha I'pymarta ce crpemMu Ja cBele JO MHUHHUMYM HETaTHMBHOTO BB3JCHCTBHE BBPXY
OKOJIHATa Cpefia ¥ J]a e MOCTUTHE YCTOMYMBOCT HA eHepruiiHaTa e()eKTUBHOCT, BOJICHO OT CTpEMeska J1a
yIOpaBisiBa B CHOTBECTBHE C INIOOAJHHUTE YCWJIMs, Taka 4e LAJOCTHATa AEHHOCT JAa OTroBaps Ha
OCHOBHHUTE XapaKTEPUCTHKU Ha MJESTa 32 YCTOIHUMBOCT Ha €HEpruiiHaTa e(eKTUBHOCT, HAMAJIIBaHEe Ha
BBIIICPOJHNS HHTECH3UTET U OTIEYATHK.

HeiiHoctra Ha I'pymara He € CBbp3aHa C OTHEISHE HA MPEKU WM HENPEKHM €MHUCHH Ha BBIJIEPOJCH
nByoknc B arMmocdepata. IIpemsua ToBa He Moxe na Obme mpeacraBeHa HWHMOPMAIUS OTHOCHO
CMHUCUUTC HAa MAapHUKOBU Ia30B€ B MCTPHUYHU TOHOBC C€KBUBAJCHT Ha BBIJICPOACH AUOKCHUI, KAKTO U
OTHOCHO MHTEH3UTETa Ha HAPHUKOBUTE I'a30BE.

PuckoBe cBbp3aHU ¢ MAKPOMKOHOMHUYECKATA Cpeia

[Ipe3 oruernara 2024 T. MakpOMKOHOMHYECKaTa cpeqa O€ CWIHO BJONIEHA W TOBa JOBEIE JO
3HauntenHa uHGanus B EBpo3onara u CALLl, B pesynrtar Ha koero Denepannust Peseps na CAIl,
Epponeiickata Ilentpanna banka u bbarapckata Hapogna baHka HEKONKOKPATHO MOBUIIMXA
OCHOBHHUTE CH JIMXBEHH IPOLIEHTH, B OIUT J]a OBJIAAEAT PacTAIIUTE MOTpeOUTEICcKH 1eHH. KOHKpeTHO
3a I'pynara oT 3HaueHHE € HapacTBAaHETO Ha EHEPrUMMHUTE pa3XoAM M Pa3XoAMTe 3a IIepCOoHAl.
OuakBaHUsTa HA PPKOBOJCTBOTO €A I0XOJHOCTTA Ha ()MHAHCOBUTE aKTUBH [1a € 110 -BUCOKA.

B Te3u ycioBus ppKoBOACTBOTO Ha ['pymnara HampaBu aHaIU3 U IIpeLeHKa Ha criocoOHocTTa Ha I'pynara
Jla TIPOABIDKU CBOSITA JIGWHOCT KaTo JIEeHCTBalIO MpeanpusTHe Ha 0a3za Ha HalUYHATa WHQOpMAIMsS 3a
MPEeIBUINMOTO ObJeIIe U PBKOBOACTBOTO OYaKBa, ue ['pymnara uMa JOCTaTbYHO (PMHAHCOBU PECYPCH,
3a J1a IpOXBJDKU ONepaTUBHATA CU ACHHOCT B OJIM3KO ObAelIe U NPOAbKaBa /1a puiara IpUHIKIA 32
JIeiCTBAIIO PEANPHUITHE TIPH U3TOTBSIHETO HA ((UHAHCOBHS OTYET .

3. IIpoMeHH B CHETOBOJHATA MOJUTHKA

3.1. HoBu cTangapTu, BJe3JM B cuiia ot 1 sayapu 2023 r.

» MC®O 17 3acTpaxoBaTelIHu J0roBopu B cuiia ot 1 suyapu 2023 r., npuer ot EC;

» MWsmenenuns B MC®O 17 3actpaxoBaTenHu J0oroBopu: [IbpBOHAa4asHO npHiIarane Ha
MC®O 17 u MC®O 9 — Cpasuutenna nHbopmarms B cuna ot 1 sayapu 2023 r., npuetn
ot EC;

» MWsmenenus B MCC 1 Ilpencrassne Ha ¢unancoBure ortdyetn 1 MCDO Hzssnenus 3a
npuwioxenue 2: OMoBeCTsABaHEe HA CUCTOBOJHHUTE IMOJUTHKH B cwia oT 1 sHyapu 2023 T,
npuetn oT EC -  JpyKecTBOTO oOIOBecTsiBa ChlIeCTBeHaTa HHGOpMAlMsi CBbp3aHa ChC
CUETOBOJHATAa IIOJMTHKA, BMECTO OCHOBHUTE CYETOBOAHM TONUTHKH. 3MeHeHusTa
nosicHsiBaT, 4e WH(popMammsATa 3a CYETOBOJHATA TIOJIUTHKA €  CBHIIECTBEHA, aKO
noTrpeduTenuTe Ha (PUHAHCOBUTE OTYETH Ha NPEANPHATHETO C€ HYXKAAAT OT Hes, 3a Ja
pa3bepar gpyra chlnecTBeHa HMH(pOpPManus BbB  (UHAHCOBHTE OTYETH U aKO
NPEeONpHUITHETO pa3KpuBa HeChbIecTBEHa HWHQOpMalMs 3a CYCTOBOAHATA IIOJMTHKA,

8



I'PYIIA ,,XOJIAUHI HEHTBHP*
[Tpunoxxenus KbM KOHCOMUAUPaH puHACOB oTueT KbM 31.12.2024 1.

Tazu wuHpopMauusi He TpAOBa MAa TpeoOiazaBa HajA ChIIeCTBeHaTa WHQOpManus 3a
CUETOBOJIHATA MOJIUTHKA.

» MWsmenenus B MCC 8 CuyeroBojmHa MOJHMTHKA, TPOMEHH B CYETOBOJHHUTE MPUOIM3UTEIHU
OLIEHKM U Tpenikyu, B cuna oT 1 sHyapu 2023 r., mpuetu or EC - u3MeHeHusTa BBBEXIAT
OIIPEICNICHUETO 3a CUETOBOJHM NPHUOIM3UTEIHM OLEHKHM M BKJIIOYBAT APYIM H3MEHEHHS
kbM MCC 8§, xouTo TmomaraT Ha JpyKecTBaTa Ja pa3rpaHHYaBaT IPOMEHUTE B
CUETOBOJHHUTE IMPHUONM3UTETHU OLIGHKM OT IIPOMEHUTE B CUCTOBOJHHUTE IIOJIMTHUKH.
W3meHeHnsTa 1€ TOMOrHaT Ha  Jpy)KecTBara Ja MomoOpsAT  KadecTBOTO  Ha
OMIOBECTSIBAHMATA Ha CUCTOBOJHATA IOJMTHKA, Taka 4e uHQopMamuara na Obae mo-
10JIE3HA 32 UHBECTUTOPUTE U IPYTUTE OCHOBHU NOTPEOUTENN Ha (PMHAHCOBUTE OTUYETH.

» MWsmenenus B MCC 12 [lanbum BbpXy Aoxona: OTCpOYeHH NaHBIM CBBP3aHH C aKTHBU U
MacCUBH MPOU3THUYAILM OT €IUHUYHM TpaH3akuuu B cuwia ot 1 sHyapu 2023 r., mpuetud oT
EC;

» MWsmenenus B MCC 12 J[awbiu BbpXy J0Xoda: MexayHapoaHa paHb4YHAa pedopma -
MPUMEpPHU TMpaBUlIa OT BTOpPH CTHIO, B cuima oT 1 suyapu 2023 1., mpuetm ot EC.

['pymnara e npuinoxxwiia clieTHATE HOBU CTaHIAPTH, M3MEHEeHHs U passicHeHus kbM MCDO, pazpaboreHu
u nyonukyBaHu oT ChBeTa MO MEXIYHApOJHH CUYETOBOJHU CTAHIAPTH, KOUTO Ca 3aJBIDKUTEIHU 32
Mpuiaraie oT TOMWIIHUS Mepuol, 3amousanl Ha 1 siHyapu 2023 r., HO HAMAT ChIIeCTBEH e(EeKT OT
MIPUIAraHeTO UM BbPXY (PMHAHCOBUS pe3yaTaTr U (PMHAHCOBOTO ChCTOsIHME Ha ['pynara:

o 3smenenus B MCDO 3 buznec Kombunaruu, MCC 16 MmoTH, Mamuau ¥ chopbxenus, MCC
37 IIpoBu3uu, yCIOBHHU 3aAbJKEHUS U YCIIOBHU aKTUBH B cuja oT 1 suyapu 2022 r., npuetu oT
EC

e [ogumau nogobpenns 2018-2020 r. B cuna ot 1 sHyapu 2022 r., npuetu ot EC

3.2. CranaapTi, H3MEHEHHS U Pa3siCHEHMs, KOUTO BCe Olle He ca BJIe3JIM B CHJIa H He ce IPUJIarat
OT No-paHHA JaTa oT pyixecTBOTO

K®M natara Ha 0j00peHHe Ha TO3U (PMHAHCOB OTYET ca MyOJUKYBaHU HOBH CTaHJIAPTH, N3MEHEHUS U
pa3sicHeHUs] KbM CHIIECTBYBAIH BeUe CTaHAapTH, HO HE ca BJIE3NH B cuiia win He ca npuetd oT EC 3a
(uHaHCOBAaTa ro/IMHA, 3armoyBamia Ha 1 ssHyapu 2023 r., 1 He ca OMJIM IPHIIOKEHH OT IO-paHHa J1aTa OT
I'pynara. He ce o4akBa Te J1a UMaT ChIECTBEH €PEeKT BbPXY (PMHAHCOBUTE OTYETH HA [ pymara.
PBKOBOACTBOTO OUaKBA BCHUKH CTAaHIAPTH U U3MEHEHHS Ja ObJaT IPUETH B CYCTOBOIHATA MTOJUTHKA
Ha ['pynara mpe3 mbpBust EPHOJ, 3aII0YBALIl CJIE] 1aTaTa Ha BIIM3AaHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbp3aHU CHC CICAHUTEC CTaHIAaPTU:

Uzmenenns B MCC 1 Ilpencrassne Ha punancoBu otyetu: Knacudukanus Ha macuBUTE KaTo
TEKYIIH U HETeKyIIH, B cuia ot 1 suyapu 2024 r., mpuetu ot EC;

Uzmenennss B8 MCC 1 IlpencraBsne Ha ¢uHaHCOBH oTueTH: HeTekyiim nacwBH, OOBBp3aHH C
(uHaHCOBHM MOKa3aTeny, B cuia oT 1 suyapu 2024 r., npuetu ot EC

M3menenuss B MCDO 16 Jluzuar: 3aabppKeHre 10 JTU3WHT PY MPoAak0a u 0OpaTeH JIM3UHT B
cuiia He mo-paHo ot 1 sayapu 2024 r., npuetn ot EC;

M3menenuss 8 MCC 7 Otuer 3a mapuynute notour 1 MCDOO 7 dOuHaHCOBU MHCTPYMEHTHU:
OmnogectaBanus: Crnopasymenus 3a GUHaHCUpaHe Ha JOCTaBYUIM, B cuiia ot 1 siHyapu 2024 r.,
Bce orie He ca mpuetn oT EC;

» Wsmenenus B MCC 21 Edexktn or npomeHute B oOMeHHHTE KypcoBe: Jlumca Ha
KOHBEpTHpYeMOcCT, B cuiia oT 1 ssHyapu 2025 r., Bce omie He ca mpuetu ot EC.

vV Vv V V

4. CyeTOoBOAHA MOJUTHKA
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4.1. O01IM MOJIOKEHUA

Haii-3HauuMHUTE CUCTOBOAHUW TIOJIUTUKHW, TNPHJIAraHH TPH M3TOTBSIHETO HA TO3M KOHCOJHMIHPAH
(bMHAHCOB OTYET, ca MPEICTaBeHH I0-10ITY.

KoHnconmuaupanusT (PMHAHCOB OTUYET € U3TOTBEH IIPH CIIa3BaHE Ha MPUHIIUITUTE 32 OICHIBAHE Ha BCUYKHU
BHUJIOBE aKTUBH, MACUBU, NMPUXOAU U pazxoau cbrimacio MCDO. basute 3a oleHKa ca OIMOBECTEHU
MOAPOOHO MO-HATATHK B CYETOBOHATA MOJUTHKA KbM KOHCOJUAWPAHUS (DUHAHCOB OTYET.

4.2.IlpeacTaBsiHe HA KOHCOJIUANPAHUs (PMHAHCOBHSA O0TYeT

KoHcommmupanusar (uUHAHCOBHAT OTYET € mpeactaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpencraBsue Ha
¢unrancoBu otuetn” (peBmsupan 2007 r.). I'pymara mpue ma mpeacTaBs OT4eTa 3a IedaydaTa HITH
3ary0ata u Jpyrus BCeoOXBAaTCH J0XOJ B TUHCH OTUET.

B xoHconmmaupanusi oT4eT 3a ()MHAHCOBOTO CBHCTOSIHWE CE€ IPEACTABAT [Ba CPABHUTEIHU IEPHOJA,
Korato /[py»xecTBoTO:

a) mpujIara C4eTOBO/IHA MOJUTHKA PETPOCTIEKTUBHO;

0) MIpen3YnCIIsIBa PETPOCTIEKTUBHO MMO3UITNH BB (DMHAHCOBHS OTUET; HITH

B) IIpeKIacU(pHUITIPa TO3UIHHA BB (PMHAHCOBHS OTUET

U TOBa MMa ChlIecTBEH e(eKT BbpXy HH(MOpMaNMATa B KOHCOJHIUPAHHS OTYET 3a (UHAHCOBOTO
CHCTOSIHUE KbM HA4YaJIOTO Ha MPEAXOJHHS NEPUO,.

B ocrananmuTe eneMEHTH Ha KOHCONMUIUPaHUs (PUHAHCOBHUS OTYET M ChOTBETCTBAIIUTE UM TOSICHUTEITHU
CBEJICHHS CPaBHUTEIHATA MH(POPMAIIHS Ce MPEACTaBs caMO KbM Kpast Ha TPEAXOIHUSA OTYCTEH TICPUO/I.
Korato e HeoOXoauMo, CpaBHUTEIHWUTE IaHHU c€ pekiacHpuuupaT W TMpeH3yHcisBar, 3a Ja ce

MOCTUTHE ChIIOCTABUMOCT CIIPAMO IMPOMEHHU B NPCACTABAHCTO B TCKYILIUA IICPUOA.

4.3.CaejIku B 4y KAeCTPaHHA BATyTa

CrhenkuTe B UyXKIECTpaHHa BalyTa ce OTYMTAT BBbB (YHKIMOHAaNHAaTa BanyTa Ha [pynara mo
opunmanHus OOMEHEH Kypc KbM Jarara Ha cieikara (oOsBeHms (uKCHHT Ha bbiarapcka HapojaHa
Oanka). [leyanOure m 3aryOute OT KypCOBM DPasjiMK{, KOMTO BB3HHMKBAT NIPH YPEXKIAHETO Ha TE3U
CACIIKU M NMPCOLUCHABAHCTO Ha MAPUYHUTC INO3UIUHU B UYYKACCTPaHHA BajlyTa KbM Kpas Ha OTUCTHUA
MepHo/, Ce MPU3HABaT B revyanbaTa win 3arydara.

Henapuunure no3unuu, OUEHSBAHM IO MCTOPUYECKA LIEHA B UYXIECTPaHHA BaJlyTa, C€ OTUMTAT IO
OOMEHHUS Kypc KbM JaraTa Ha clenkara (He ca npeomeHeHn). HemapuyHuTe mo3uinu, OIEHsSBaHH O
CTpaBe/JIMBa CTOMHOCT B Uy>KJECTpaHHA BaIyTa, Ce OTYUTAT IO OOMEHHUS Kypc KbM JaTrata, Ha KOsITO €
oIlpe/ielieHa CIpaBeIIuBaTa CTOMHOCT.

4.4, IIpuHIMIIN HA KOHCOJIUAAIUSATA

Konconmumupanust ¢unancoB order Ha ['pynara BkiouBa (pMHAHCOBHTE OTYETH Ha J[PYKECTBOTO-
Maiika U JBLICPHOTO APYKCTBO, M3rorBeHu kbM 31 aekemBpu 2024 r., KOATO jgaTa € jaTara Ha
KOHCONuaupanus (puHaHcOB oTuer Ha I'pymara (2023 r.. mpyXecTBOTO-MaiKa M €IHO IBIIEPHO
JPYKECTBO).

DUHAHCOBUTE OTUETU HA JABLIECPHUTE APYKECTBA 32 IEJIUTE HA KOHCOMUIAIMATA C€ U3TOTBAT 32 ChIIUS
OTYETEH TNEPHUOJl, KaKTO TO3M Ha JPYKECTBOTO-Mailka M MpU MpUIaraHe Ha €JMHHA CYETOBOJHA
noymTtuka. Tam KbIETO € HeOOXOIMMO ce MPaBsAT MPOMEHH BHB (PMHAHCOBUTE OTYETU HA JBIICPHUTE
MIPEATPUATHS C 111 CUETOBOIHATE UM TOJUTUKH Jia OBJaT CHIIOCTABUMU C Te3W Ha I 'pymara.

B xoHconuaupanus GUHAHCOB OTYET, OTYCTUTES HA ABIICPHHU IPYKECTBA CE KOHCOIUAMUPAT Ha 0aza Ha
MeToAa —IThJIHA KOHCOTUAAIMSI, PeJl IT0 Pell, KaTo ce mpuiara yHu(uIupana 3a ChIIeCTBEHUTE 00CKTH
CYETOBOJHA NOJUTHKA. WHBECTUIIMUTE Ha JAPYKECTBOTO-Mailka ce EeIUMUHHUpAT Ccpeury neiaa B
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COOCTBEHMsI KamnWTajd Ha JBIIEPHATE [PYXKECTBAa KbM JaTara Ha TNPUAOOWBaHE Ha KOHTPOIL.
BrrpemHorpynoBute onepanuy U pa3deTH HATBITHO C€ eMTMMUHHPAT.

Ot xoHCOMMAUPaHUS (PUHAHCOB OTYET CE M3KIII0YBA ABIICPHO JPYKECTBO, KOTaTo APYKECTBOTO-MaiKa
3aryOu BlacTTa Jia ynpasisBa (UHAHCOBAaTa My M OIEpaTHBHA IOJIMTHKA - IPU MpoJax0a Wiau apyra
¢opma Ha 3aryba Ha KOHTpoI. 3ary0a Ha KOHTPOJ MOXKE Ja BB3HHUKHE C Wid 0e3 MpoMmsHa B
AOCOJTIOTHHUTE WJIM OTHOCHTEITHN HUBA HAa COOCTBEHOCT.

[lewanbara unmum 3arybara u Apyr BceoOXBaTeH IOXOM HA IBIIEPHH JAPYKECTBA, KOUTO Ca MPHIOOUTH
WIH TIPOJAJICHU TIpe3 TOJIMHATA, ce MPU3HABAT OT JIaTaTa Ha MPUI00UBAHETO, WM CHOTBETHO JIO JlaTaTa
Ha TIpoIaxoara uM.

HexonTtponupamiaro y4actue KaTo 4acT OT COOCTBEHMs KalHTal MpEACTaBIIsABa JIEIbT OT Iedandara
niy 3arybaTa W HETHWTE aKTUBU Ha IBIIEPHOTO APYXKECTBO, KOUTO HE ce MpUTekaBaT oT I'pynara.
OOmmaT BceoOXBaTeH 10X0]] MM 3ary0ara Ha ABIICPHOTO MPEINPHUSITHE CE OTHACS KbM COOCTBEHHIIUTE
Ha JPYKECTBOTO MaiKa M HEKOHTPOJHMpAIlUTe ydacThs Ha 0a3a Ha TEXHHS OTHOCHTENEH Ul B
COOCTBEHHS KaluTal Ha ABIIEPHOTO APYKETBO.

[Ipu npuno6uBaHe Ha ABILIEPHO APY>KECTBO OT I'pymnaTta nmpu OM3HECKOMOHMHALMS C€ U3II0J3BA METOABT
Ha MOpuAOOHMBaHE /MOKYNKO-TIpojaxOa/. JIbIepHOTO ApYKEeCTBO ce KOHCOJIMAWpa OT JaTara Ha
npuaoOuBaHe, KaTO HETOBUTE PAa3rPaHUYMMU aKTHBU U ITOETH MACHBU €€ BKJIIOYBAT 3a II'BPBU BT KaTO
Cce OIICHSBAT I'bPBOHAYAIIHO IO TSAXHATA CIpaBEAIMBa CTOMHOCT KbM JlaTaTa Ha MPUI00HBaHe.

Besiko mpepuienne Ha cOopa OT TPEXBBPICHOTO BB3HATPAXKICHUE /OICHEHO IO CIIPaBeINBa
CTOMHOCT/, cymMaTa Ha HEKOHTPOJHMPAIIOTO y4acThe B MPUAOOMBAHOTO JAPY’KECTBO HAJ CIpaBEAIMBATA
CTOMHOCT Ha pa3rpaHUYMMHUTE HETHH AaKTHBM Ha HNPUAOOMBAHOTO JpPYKECTBO KbM JaTara Ha
npuaoOHMBaHe ce TPETUpPa U IMpU3HaBa KaTo penyranus. Penmyranusra ce TecTa 3a o0e3leHKa. AKO mpu
I’bPBOHAYAJHATA OIIEHKA CIpaBe/IMBaTa CTOWHOCT Ha HETHUTE pa3rpaHUYMMH aKTUBU HaJBHIIaBa
MPEXBBPJICHOTO BB3HArPaXAEHH /lIieHaTa Ha npuaoOuBaHe/ Ha OW3HECKOMOHMHALMATA, TOBA
MIPEBUIICHUE CE NpU3HABa HE3a0aBHO B KOHCOJIMOMPAHHUA OTYET 3a JOXOAWTE /B medainbata WU
3arybara 3a TomuHarta/ Ha [pymata HemocpeAcTBeHO ciel mNpuioOuBaHeTo. [IpeXBBPICHOTO
BB3HarpaXJeHHe BKIIOYBA CIPaBeINBAaTa CTOMHOCT KbM JlaTaTa Ha MpUA00MBaHe, Ha MPEI0CTaBEHNUTE
aKTHBH, Bb3HUKHAJIMTE WIM MOETH 3aBJDKCHUSI 1 MHCTPYMEHTHUTE Ha COOCTBEHHS KaluTall, eMUTHPaHH
OT TpUAOOMBAIIOTO JPYKECTBO, B 3aMsiHa Ha I[ONy4aBaHE Ha KOHTpOJa HaJl NPUAO0OMBAHOTO
JPYKECTBO.

[Tpu nponax6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY JABIIEPHO JIPYKECTBO:

OrnucBaT ce aKTHBUTE U IACHBUTE (BK.]'I. dKO HMa MHIpHuHaJICKalla peHYTaLII/ISI) Ha JObIICPHOTO
APYKECTBO 110 OaaHCOBa CTOMHOCT KbM JaTraTta Ha 3ary6aTa Ha KOHTPOJI;

Ornucea ce HCKOHTPOJIUPAIIOTO YHYAaCTHC B TOBA ABUICPHO APYIKECTBO IIO 0anaHCcOBa CTOHHOCT KbM
JaTraTa Ha 3ary6aTa Ha KOHTpPOJIa, BKJI. BCUYKHW KOMIIOHCHTU Ha APYT BCeOOXBaTEH A0XO0J CBBpP3aHU C

TSX;

[Tpu3HaBa ce MOJYyYCHOTO Bb3HATPAXKICHUE MO CIpaBEJIUBa CTOWHOCT OT CIeNKaTa, ChOUTHETO WIIH
oreparusTa, 10Bela 0 3arybara Ha KOHTPOI;

[Ipu3HaBa ce ocTaTh4yHHS [ B ABLIEPHOTO JAPY>KECTBO IO CIpaBeINBAa CTOWHOCT KbM JaTara Ha
3ary0a Ha KOHTPOI,

Pexnacugunupar ce kpM mewyanOu wiau 3aryOu, WM ce TpaHcdepupar AUPEKTHO KbM HATPyMaHU
nevanOu BCHYKH KOMIIOHEHTH Ha COOCTBEHHSI KalUTal, MPEACTAaBISBAILN HEPEAUTU3UPAHU JOXOAH MU
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3aryOu - ChIVIACHO W3HUCKBaHHUATa Ha choTBeTHUTE MC®DO, mojx YMHTO TpaBWiIa TMOMAnaT Te3u
KOMITOHEHTH.

[IpusHaBa ce Bcsika pe3yiTaTHa pasivKa KaTo mevyanda Mid 3aryda oT ocBoOOXIaBaHe (mpoaaxoa) Ha
IBIIEPHO APY’KECTBO B KOHCOJMUAMPAHHS OTUET 32 BCEOOXBATHHS J0X0 (B medandaTa wid 3aryoara 3a
rojInHaTa), MpUHaJJIeKaIla Ha APYKECTBOTO-MaKa.

OcrtaHanuTe 3a IbpiKaHe IUToBe, (HOPMHUpAIIH HHBECTHIIMH B aCOIIMUPAHH IPY)KECTBA UM WHBECTHIMN
Ha pa3nojoKEeHUE U 3a MPoAax0a ce OIEHSIBAT MbPBOHAYAIHO IO CIPABEINBA CTOWHOCT KbM JlaTaTa
Ha MpojaxdaTa U B MOCIEICTBHIE CE OIICHABAT M0 peja Ha MpHreTaTa oT I pymara c4eTOBOAHA TOTUTHKA.

Coenku c HEeKommpoJaupauiomo ydvacmue

I'pynara mpuiiara NoJaMTHKA Ha TPETUPaHE OMNEPALMUTE C HEKOHTPOJIMpAIoTo yuactue (0e3 3aryda Ha
KOHTPOJI) KaTo caenku B I'pynara. Cienku OT cTpaHa Ha IPYXKECTBOTO-Malika (0e3 3aryba Ha KOHTpOM)
C MPUTCIKATCIIM Ha HCKOHTPOJUPpAIIX Y4YaCTUA Ha JIOBE CC OTUYUTAT KATO KAallMTAJIOBU TpPAaH3aKIIUH.
banancoBara CTOHHOCT Ha KOHTPOJIUPAIIOTO M HEKOHTPOJIUPAIIOTO YYaCTHE C€ KOPUTUPAT C IPOMsIHATa
Ha CHOTBETHHS JSUT B IBIIEPHO APYKECTBO. Pa3nmkara MexXIy CTOMHOCTTa Ha KOPHTHPAHUS IISUT B
HEKOHTPOJIMPAILOTO YYCTHE U CIIPABEIMBATA CTOMHOCT IUIATEHA WIIH MOJTyYeHa Ce MPU3HaBa AUPEKTHO
B COOCTBEHUSI KallUTaJl OTHACAII CE O COOCTBEHMIIUTE Ha JPYKECTBOTO-MaiKa.

3a BKJIIOYBAHETO HA aCOLMUPAHU JPYKECTBA B KOHCONUIUPaHHs (UHAHCOB OTYET CE MpUJiara METOIbT
Ha COOCTBETHHMS KalUTal, CIIOpE]] KOWTO MHBECTUIMATA HA JIPY’KECTBOTO-MaiiKa B HErO MMbPBOHAYAIHO
ce OTUMTa 10 IIeHa Ha NMpUnoOuBaHe/ce0eCTORHOCT/, a B TIOCIEACTBUE C€ MPEH3UUCIIABA, 3a Aa OTpa3H
NPOMEHHUTE Ha Jielia Ha HBECTHUTOpPAa /KOHKPOTHO - JPYXKECTBOTO-Maiika/ B HETHHTE AaKTHBH Ha
ACOLMMUPAHOTO JAPYKECTBO ciel MpuaoduBanero. MHBecTHIMATa Ha ['pynara B aCOLUUPAHO APYKECTBO
BKJIIOYBA ¥ PEMyTAMUTE, MACHTU(QUIMPAaHH NPH NPUAOOMBAHETO MM, HETHO OT BCSKa IpH3HATA
obesnenka. ['pynara npusHaBa cBos /iUl B 3aryOH Ha acOLMUPAHOTO JPYXKECTBO 10 pa3Mepa Ha HeiHata
HWHBECTUIIUA, B T.4. U BKIIIOYCHU MTPEAOCTABCHUTE MY BbTPCIIHU 3a€MU.

BrerpemnuTte pazuetn mexxay I'pynara u aconuupaHno Ipy>KeCTBO He ce euMuHupar. Hepeanusupanara
nevyanba WM 3ary0a oT CHENKH MEXAYy TAX Ce eIMMHUHHpa 0 IMPOLEeHTa Ha TPYMOBOTO y4yacTHE B
ACOI[MMPAHOTO JIPYKECTBO, KAaTO BKIIOYHUTEIIHO C€ TPOBepsiBa 3a 00e3leHKa B CIlydyauTe Ha 3aryoa.
Ortuera ce U epeKTHT HAa OTCPOUCHUTE JAHBIM NIPU T€3U KOHCOIHUIAIIMOHHU TPOLIEAYPH.

4.5.IM0TH, MAIIINHH ¥ CHOPHKEHUSA

I/IMOTI/ITe, MAalmrHUTC U CHOPBIKCHUATA CC OLHCHCHAT IbPBOHAYAIHO II0 Ce6eCTOI\/'IHOCT, BKJIIOYBaIla
OCHaTa Ha HpI/I,Z[O6I/IBaHe, KaKTO M BCHUYKH IMPCKHU Pa3xou 3a MPUBCIKIAAHCTO HA AKTUBA B pa6OTHO
CbCTOSHHUE.

[locnenBamoro oueHsIBaHE HA UMOTH, MAIIMHUA U CHOPBKEHUS CE M3BBPILBA M0 LI€Ha Ha Npua00uBaHe
HaMaJleHa C HaTpyNaHWTe aMOPTU3aLMM M 3aryou oT o0e3leHKa. 3a 3aryba oT o0e3leHKa ce MpHU3HaBa
cyMaTa, ¢ KoaTo OajaHcoBaTa CTOWHOAT Ha JaJIcH aKTUB INPEBHINABA BH3CTAHOBHMATa MY CTOWHOCT,
KOSITO € TI0-BHUCOKaTa OT CIpaBeyinBaTa CTOWHOCT, HaMalleHa C Pa3XOJAWTe Mo Mpojax0arta Ha AajeH
aKTWB ¥ HETOBATa CTOWHOCT B yroTpeoa.

ITocnenBamute pa3xoiu, 3a ONPEACIICH aKTUB OT UMOTH, MAIIMHA M CHOPHKEHHUS C€ MPUOABAT KHM
OayaHcoBaTa CTOMHOCT Ha aKTHBAa, KOTATO € BEpoATHO [pymara Jga WMa WKOHOMHYECKH IIOJ3H,
HaJBUINIABAIIM ITHPBOHAYAIHO OIICHEHaTa €(PEeKTHMBHOCT Ha CHIIECTBYBAINUS aKTUB. BCUYKH Ipyru
MOCTEBAIIN PAa3X0/U CE MPU3HABAT 3a pa3Xo/l 3a Mepruojia, B KOMTO ca HalpaBeHHU.

Ilone3HusT )XKUBOT Ha HNMOTH, MAIIMHU U CHOPBKCHUA U OCTaThbUHATa UM CTOMHOCT ce npeucCHABAT KbM
BCsjAKa OTYCTHA JaTta.
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Nmotn, MammmHN 1 CHOPBIKEHUS, KOUTO Ca HA€TH TI0 JOTOBOP 32 (PMHAHCOB JIM3UHT, C€ aMOPTH3UPAT Ha
0a3a Ha OYaKBaHHS TOJIE3€H CPOK Ha TOJHOCT, ONpEAETCH IMOCPEACTBOM CpPaBHEHHE C MOJO0OHH
COOCTBEHM aKTHBH WJIH Ha 0a3a Ha JIM3WHTOBHUS JOTOBOP, aKO HETOBHUSAT CPOK € IMO-KPaThK.

AMOpTI/IBaHI/IHTa Ha UMOTHU, MalllUHU U CBOPBKCHHUA CEC N3UNCIABAT, KaTO CE€ U3II0JI3Ba JIMHEWHUS METO/T
BBPXY OLCHCHHS IOJIC3CH JKUBOT HAa OTACITHUTC I'PYIIN aKTHBH, KAKTO CJICABA:

e Crpamu 25 roauHu

e Jlpyru 6 TOMHU
P3axoaure 3a aMOpTH3alMK C€ BKIIOYBAT B KOHCOJMIUPAHHS OTYET 32 BCEOOXBATHHS JOXOJ KaTo
Pasxoju 3a aMOpTH3AIIHH, YaCT OT AJIMUCTPATHBHU PA3XOJIH.

[lewanbara nnm 3arybaTa oT nmpoak0aTa Ha UMOTH, MAITMHU M CHOPBKEHUS CE OMPEAeIIs KaTo pa3jinKa
MEXJy TOCTBIUICHHATA OT HpoaaxOara W OajaHCOBaTa CTOMHOCT Ha aKTWBa M CE INpPHU3HABa B
KOHCOJIU/IUPAHUS OTUET 32 BCEOOXBATHUS TOXO/I.

4.6.Pennyranus

Penyranmsara mnpencraBisiBa ObACUINTE MKOHOMHYECKH IIONI3M, MPOM3THYALIM OT JPYTH aKTHBH,
MpuIoOUTH B OM3HEC KOMOWHAIINS, KOUTO HE Ca HHIUBUAYAITHO UACHTU(DUIIMPAHU U TPU3HTH OT/IEITHO.
[IspBOHAYANTHOTO OmpelesiHE Ha pemyTaluusAra € MpeAcTaBeHO B mpuiokeHue 4.4. Pemyranusita ce
OIIeHsIBA IO CTOWHOCT Ha MPUA00MBaHEe, HAMaJieHa C HATPYIaHNUTE 3aryon oT o0e3eHKa.

[Ipu ormucBaHe Ha eQWHMIA, FEHEpUpalla NMAPUYHMA HOTOLM, CHOTBETHATa YacT OT PENyTalusTa ce
BKJIIOUBA B OINPEIEJITHETO Ha Mevanbara WK 3arybara oT OTIIHCBAHETO.

Penyranmsara, BB3HMKHANIA MpH MNpHIOOMBaHE Ha JBIICPHO NPEANPHATHE C€ TMPEJACTaBI B
KOHCOJIWJIMPAHUS OTYET 328 (PMHAHCOBOTO CHCTOSIHUE KbM IpyIaTa Ha “‘HeMaTepHaHUTE aKTUBH , & Ta3u
BB3HUKHAJIA TPU NPUIOOMBAHE HAa aCOLMHPAHO IPYKECTBO € MHKOPIIOpHpaHa B o0IIaTta CTOMHOCT Ha
WHBECTHUIIMATA U CE MTOCOYBA KbM IpyIaTa Ha “WHBECTHLIMUTE B aCOIIMMPAHU MPEeNPHUITHS .

CaMOCTOATEIIHO TIpU3HATaTa pENyTalus [0 NPUIOOMBAHETO HA JBIICPHH JPYKECTBA CE TECTBA
3aJIBIDKUTEITHO 32 00€3IeHKa ITOHE BEJAHBXK TOJUIIHO. 3aryOuTe OT 0OE3IeHKH Ha peIyTalusTa He ce
BB3CTAaHOBSBAT B mociiefcTeue. [lewanoure wmm 3aryourte ot mponaxda (0cBOOOXIaBaHe) HA NAJEHO
IBIIEPHO JPYx)ecTBO OoT ['pymnara BkIOYBA M OaylaHCOBaTa CTOWHOCT Ha peIyTalusaTa, MpUCIajalaTa
ce 3a MpoJIaIeHOTO (OCBOOOIEHOTO) IPYKECTBO.

3arybure oT 00€3IeHKa Ha peImyTalus Ce IMPEICTaBAT B KOHCOIHIUPAHUS OTYET 3a BCEOOXBATHUS
JoxoJ1 (B revyandara win 3aryoara 3a TOAHHATA).

4.7. UHBeCTUIIMOHHY UMOTH

prHaTa OTYHUTAa KaTO MHBCCTULOMWOHHHN MMOTHU CTpaJu W 3€MH, KOUTO CC ObpiKaT 3a II0JIydyaBaHC Ha
Npuxoau OT HaCM Y/WIH 32 YBCJIN4YaBAHE Ha KallkuTajla [0 MOJCJIa Ha CIipaBEyIMBaTa CTOMHOCT.

I/IHBCCTI/II_[I/IOHHI/ITG HMOTHU CC€ OLICHABAT I'bPBOHAYAIHO I10 Ce6eCTOI71HOCT, BKJIFOYUBAIlla IMOKYIIHATa IICHA
1 BCAKAKBU PA3X0JU, KOUTO Ca NPAKO CBbpP3aHU C THBCCTUIIUOHHUSA UMOT.

I/IHBGCTI/IHI/IOHHI/ITe HNMOTH CC€ NIPCOUCHABAT Ha I'OJUIITHA 0aza u ce IMpu3HaBaT B KOHCOJIUAUPAHUA OTYCT
3a (bPIHaHCOBOTO CbCTOSHHUC 110 IMa3apHUTC UM croiHocTu. Te ce OMpEACIAT OT HC3aBUCUMU OLCHUTCIIN C
HpO(l)eCI/IOHaJ'IHa KBa.]II/I(l)I/IKaI_[I/IH B 3aBUCUMOCT OT XapakKTCepa U MCCTOHAXOXKIACHUCTO Ha
WMHBCCTUIIMOHHUTC UMOTH, 6a31/1pal7n<1/1 CC Ha JOKa3aTCJICTBA 3a Ma3apHUTC YCJIOBUL.
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Besika mewanba wim 3aryba OoT mpoMsHa B CHpaBeIMBaTa CTOMHOCT WJIM OT Mpofakba Ha OajeH
WHBECTHUIIMOHEH UMOT C€ TIPHM3HaBa He3a0aBHO B TieyanbaTa mitu 3aryoara.

IMocneaBamuTe pa3xo, CBbP3aHU C HHBECTUIIMOHHUTE HMOTH C€ TIPUOAaBAT KbM OaaHcoBaTa CTOMHOCT
Ha MMOTHUTE, KOTATO € BEpPOsATHO I'pymara aa monydd OBACHIM WKOHOMHYECKH TIOJ3H, HaJBHIIIABAIIN
MI'bPBOHAYATTHO OIICHEHATa CTOMHOCT Ha ChHIICCTBYBAIIMTE HHBECTHIIMOHHM WMOTH. BCcHUYkM npyru
MOCJIe/IBAINY Pa3X0/Id Ce MPU3HABAT 32 Pa3Xojl B IEPUO/A, B KOWTO ca Bh3HUKHAIH.

I'pynaTa oTnucBa MHBECTHLMOHHUTE CH UMOTH IpH MpoAaxkdaTa UM WM NPU TPaHHOTO UM U3BaXKIAHE
OT ymoTpeba, B CIydail 4e He ce OYaKBAaT HUKAKBH MKOHOMHYECKH M3TOJH OT TSXHOTO OCBOOOXKIAaBaHE.
[leganbure wnm 3aryOuTe, BH3HUKBAIIHA OT M3BAXKAAHETO MM OT yrmoTpeba WM TSIXHATa Mpojaxoda, ce
MpU3HABAT B KOHCONUIHMPAHUS OTYET 32 BCEOOXBATHHSI JOXOA MU CE OMNPENENAT KaTo pasihKa MEXIY
HETHHUTE MOCTHIUICHHS OT OCBOOOXKTaBaHETO Ha aKTHBA M OaraHcoBaTa My CTOMHOCT.

4.8.®uHaHCOBH HHCTPYMeHTH cbriacno MC®O 9

l'[pn3HaBaHe, OLICHABAHE U OTIIMCBAHE

I'pynaTta npusHaBa (uMHAHCOB aKTHB WM (PUHAHCOB MacuB BbB (DMHAHCOBHS CH OTYET, CAMO KOIaTo
I'pynata cTaBa cTpaHa o JOrOBOPHUTE KJay3u Ha CbOTBETHHS (PMHAHCOB HHCTPYMEHT.

[Ipu nepBoHauamHoTO TpHU3HaBaHe [pymata oueHsBa (UHAHCOBUTE aKTHBH (C HM3KIIOYCHHE Ha
TBPrOBCKUTC B3CMaHUsA, KOUTO HAMAT CBIICCTBCH KOMIIOHCHT Ha (I)I/IHaHCI/IpaHe, OIpeAciICH B
crotBeTcTBHE ¢ MC®O 15) w ¢uHaHCOBHUTE TACHBH 110 TSAXHATA CHpaBEAJINBA CTOHHOCT.
CrnpaBeanuBata CTOMHOCT Ha JalieH (MHAHCOB aKTHUB/TIACHB NPW IIbPBOHAYATHOTO MYy NpHU3HABaHE
O0OMKHOBEHO € JOroBOpHaTa IeHa. JloroBopHara 1eHa 3a (UHAHCOBM aKTHBU/TIACHBU OCBEH (PMHAHCOBU
aKTHBH, OLICHABAHU IO CIpaBeJIMBa CTOMHOCT Mpe3 MedandaTa WM 3arydara, BKIIOYBA Pa3XOANUTE MO
c/eNKara, KOUTO CE€ OTHACAT MPSAKO KbM NPUA00MBAHETO/M3/aBaHETO Ha (DUHAHCOBHS HHCTPYMEHT.
Pazxogure mo caenkara HampaBeHH NpW NPUAOOMBAHETO Ha (PUHAHCOB aKTUB W M3ABAHETO Ha
(MHAHCOB MacHB, OLIEHSIBAHU IO CIPABEJINBA CTOMHOCT Ipe3 Iewanbara wiM 3arybaTta ce OTYMTAT
He3a0aBHO KaToO Pa3xof.

Axo cripaBe€ajiMBaTa CTOMHOCT IIpU IMIbPBOHAYATHOTO MMPHU3HABAHC C€ pa3jindaBa OT II€HAaTa Ha CACJIKaTa,
OpeaAnpuATHCTO OTYUTA CHCTOBOAHO TO3U MHCTPYMCEHT KbM Ta3Uu AaTa 110 CJICAHUA HAYNH:

a) TI0 CIIpaBeIJIBa CTOMHOCT Ha 0a3a JloKkazaHa KOTHpaHa IIeHa Ha aKTHBEH Ia3ap 3a WICHTUYCH aKTHB
Wik nacuB (T.e. BXojsia MHPpoOpMalMs Ha HUBO 1), Wi Ha 0a3aTa Ha TEXHHUKA 3a OICHSBAHE, KOSATO
M3II0JI3Ba CaMo JaHHHM OT HaOrojaeMu maszapu. [ 'pynara nmpu3HaBa pas3iidKata MEXIy CIpaBeinBaTa
CTOWHOCT IIPH IIbPBOHAYAITHOTO NIPU3HABAHE U [IEHATA Ha CJeNIKaTa KaTo nedanta wiu 3aryoa;

0) BBB BCHYKH OCTAaHAJM CIy4ad — IO CHpaBEAJMBAa CTOMHOCT, KOPHUTMpaHa, 3a J1a C€ OTCPOUYHU
pasnuKaTa MEXIy CIPaBeUIMBAaTa CTOMHOCT NPHU IIbPBOHAYAIHOTO IIPU3HABAHE M LIEHATA HA CHEIIKATA.
Cren mppBOHAYATHOTO MpPU3HABaHE MPEANPUATHETO MPHU3HABA Ta3M OTCPOUYEHA PasiiMKa KaTo nedanda
WK 3ary0a camo JIO CTETNeHTa, B KOSATO TS MPOW3THYA OT MPOMsHATa B JajieH (pakTop (BKIFOYHTEITHO
BPEMETO), KOWTO Ma3apHUTE yYaCTHUIM OMXa B3€JNM NOJ BHUMAaHHE IPU ONpPENENITHETO Ha LIeHaTa Ha
aKTHBA WU [TaCUBA.

[Ipu mppBOHAaYATHOTO MpHU3HABaHe [ 'pynara oueHsBa THProBCKUTE B3EMaHMUsl, KOUTO HAMAT ChLIECTBEH
KOMITOHEHT Ha ¢uHaHCHUpaHe (ompeneieH B choTBeTcTBHE ¢ MCDO 15), M0 choTBETHATA UM IIeHA Ha
caenkara (kakto e onpeaeneno B MCOO 15).
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HOKyrIKa nIIn r[pozla>K6a Ha (I)I/IHaHCOBI/I AKTUBU CC€ IIpHU3HABa YpPE3 MIIOJI3BAHCTO HA CUCTOBOJHO
oT4YHMTaHe Ha 0aza Jarara Ha CACJIKara - Jarara, Ha KOATO prnaTa € Iocjla aHIAKUMEHT Ja 3aKyIlu
CHOTBCTHUTC q)HHaHCOBI/I AKTHBHU.

(DUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE Ha ['pymara, KoraTo mpasaTa
3a MOJIy4aBaHE HA MAPUYHU CPEIICTBA OT TE3W aKTUBHU Ca M3TCKJIU, WIX ca NPEXBbpJicHU U ['pymata e
MPEXBBPIINIIA CHINECTBEHATA YaCT OT PHCKOBETE U MOI3UTE OT COOCTBEHOCTTAa BhPXY aKTHBA HA JIPYTO
npyxectBo (yure). Ako ['pymnara npojbinkaBa jJa IbpXKH ChIIECTBEHATa YacT OT PUCKOBETE U TMOJI3HTE,
ACOIIMMPAaHN ChC COOCTBEHOCTTAa Ha majeH TpaHchepupaH (HUHAHCOB aKTHB, TS TPOABIDKaBa Ia
MpU3HABa aKTHUBa B OTYEeTa 32 (PMHAHCOBOTO CH CBHCTOSHHME, HO TPU3HABa CHIIO U 00E3MEUCHO
3abJDKEHHE (3aeM) 32 MTOYYEeHUTE CPEACTBA.

[Ipu ormucBaHeTO Ha (PUHAHCOB aKTHB B HEroBaTa IUIOCT pa3jiMKaTa MEXAy OalaHcoBaTa CTOMHOCT
KbM J]aTaTa Ha OTIIHCBAHETO U MOIYYSHOTO Bh3HATPAXKIEHHE Ce MPU3HABa B IedandaTa Uiy 3aryoara.

dunHaHCOBUTE MacWBU (WM YacT OT (PMHAHCOBWS IMACWB) C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHHE, KOraTo T€ ca MOTaceHH — T.. KOraTo 3aJbJDKCHHETO, € M3IBIHEHO, € aHyJIHPaHO WIN
CPOKBT MY € U3TEKBII.

KJ'IaCH(l)I/IKaIII/IH H mocjgeaBama OucHKa

dunancosu akTUBU

Knacudukanusra Ha (uHAHCOBHTE aKTHBM C€ M3BBpPILIBA KbM JaTaTa Ha I'bPBOHAYAIHOTO UM
IpU3HAaBaHE B OT4YeTa 3a (MHAHCOBOTO CBHCTOSIHME. B 3aBUCHMOCT OT HauMHAa Ha IOCIEIBAIIOTO
oT4YHTaHe, PUHAHCOBUTE aKTHBH CE KJIACH(PHUIIUPAT B €/IHA OT CICTHUTE KATETOPHU:

e (MHAHCOBUM aKTHBH, OIICHSBAHH 110 aMOPTU3UpPaHa CTOHHOCT;
e (MHAHCOBM aKTUBH, OLICHSIBAHMU IO CIIPaBeUIMBa CTOMHOCT Mpe3 nevandaTta win 3aryoara;

e (hMHAHCOBH aKTUBH, OICHABAHM IO CIPaBEUIMBAa CTOWHOCT Tpe3 APYr BCEOOXBATEH IIOXOI C
i 0e3 peknacudukainys B nedanbata win 3arybaTa B 3aBHCHMOCT JIAIA Ca JBITOBU WIIH
KaIUTaJIOBU HHCTPYMEHTH.

I'pymara xmacuduiupa QUHAHCOBUTE aKTHUBH KAaTO OICHSABAHW BIIOCJIEICTBHE MO aMOPTH3HpaHa
CTOWMHOCT Ha 0a3arta Ha CJICTHUTE JIBS YCIIOBUS:

a) OM3Hec MojieNa 3a yrpaBJieHHue Ha (PMHAHCOBUTE aKTHBH Ha MPEIIPUITHETO; U
0) XxapaKTepUCTUKUTE HA JJOTOBOPHUTE TTAPUYHU TTOTOIH HA (PMHAHCOBUS AKTHB.

DUHAHCOBY AKTHBH, OLIEHSIBAHH 10 aAMOPTU3MPAHA CTOIHOCT

Tazmu KaTeropus BKJIOYBAa THProOBCKU U JAPYrW B3E€MaHUs, MPEAOCTABCHU 34€MU, IMApUYHU CPCACTBA U
ApYyTU ABJITOBU MHCTPYMECHTH, 3a KOUTO Ca U3IIBJIHECHU CIICAHUTE IBC YCIIOBHA:

a) (MHAHCOBUAT AKTHUB C€ IBbPXKU B PaMKUTE Ha OM3HEC MOJEJ], YHMATO IeJl € aKTHBHUTE Jia ObaaT
JbpKaHM, 3a J1a c€ ChOepaT TOTOBOPHUTE MAPUYHU ITOTOIH; H

6) ChIJIAaCHO OOTOBOPHUTC YCJIIOBUA Ha (1)I/IHaHCOBI/I$I AKTUB Ha KOHKPCTHHU OAaTH BB3HUKBAT IMAPUYIHH
MoTOLM, KOHUTO Ca CAWMHCTBCHO IUIAlaHWUA I10 TJIaBHHUIA@ W JIMXBA BBPXY HENOraccHara cCymMa Ha
TJIaBHUIATa.
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Ta3u kareropus BKIIOYBA HEJCPUBATUBHU (PMHAHCOBH aKTHBH, KOMTO HE CE KOTHPAT Ha aKTHBEH Ma3ap.
Cren mbpBOHAYATHOTO MpPU3HABAHE TE CE OICHABAT MO aMOPTH3HMPaHA CTOWHOCT C H3ION3BaHE Ha
MeTonAa Ha e(deKkTHUBHATA JIHXBa. J[MCKOHTHpaHe HE Ce HU3BBPIIBA, KOrato e(eKThbT OT HEro e
HECBILECTBCH.

° T’I)pI‘OBCKI/I B3CMaHUs

TBproeckuTe B3eMaHus ca CyMH, TBJDKMMH OT KIIMEHTH T10 JIOTOBOPH 3a MOKYIKO Mpojak0a Ha IEHHU
KHIDKA W JIOTOBOPH 3a IECHs, M3BBPIIEHN B OOMYaiHIS X0 Ha CTOMAaHCKaTa JieiHOCT. OOMKHOBEHO Te
Ce JIBJDKAT 3a YPEKJaHE B KPAThK CPOK M ca KIaCU(UIIUPAHU KaTO TEKYIIU. THPrOBCKUTE B3EMaHUS CC
MpU3HABaT MBPBOHAYAIHO B pa3Mep Ha O€3YCIOBHOTO BBh3HATPAXKICHUE, OCBCH aKO ChIbPIKAT
3HAYUTEITHN KOMIIOHEHTH Ha ¢puHaHcupaHe. | pymara 1ppku TBPrOBCKHUTE CH B3EMaHUS C 1Ie ChOMpaHe
Ha JIOTOBOPECHHUTE MAPWYHHU TOTOIM U CJIENIOBATEIHO T'M OICHSBA MO aMOpPTHU3HpPaHa CTOHMHOCT, KaTo
M3II0JI3Ba MeTo/a Ha e(eKTHBHATA TUXBA. J|MCKOHTHpaHe HE Ce W3BBPIIBA, KOTATO €eKTHT OT HErO €
HECBHIIECTBEH.

DUHAHCOBM AKTHBH MO CNPAaBeIJINBA CTOMHOCT NMpe3 neyandara uid 3aryoara

OuUHAHCOBU aKTHBH, 32 KOUTO HE € MPUIIOKUM OW3HEC MOJEN ,, AbPKaHU 32 ChbOMpaHe Ha IOTOBOPHUTE
MapuyHU TOTOIM Wi OW3HEeC MOAeN ,,JbpXKaHW 3a ChOWpaHe W TMpojaxkda“, KakTo W (PHHAHCOBH
AKTHUBU, YUUTO AOTOBOPHHU IMApWUYHU IOTOIM HE Ca CAMHCTBCHO IUIAlllaHUA Ha TJIaBHUIA U JIUXBH, CC
OTYHUTAT MO CIIPaBETHBA CTOWHOCT Tpe3 rmevyandara win 3aryoara.

B Ttasm kareropus ['pynara oT4nTa MHBECTHUIIMM B KAaIlUTAIOBH MHCTPYMEHTH. [ pymara orymra Te3u
WHBECTHUIIMH IO CHpaBEeAJIMBa CTOWHOCT IMpe3 mevandaTa Wwin 3arydara ¥ He € HalpaBuiia HEOTMEHUM
n300p /1a OTYNTA MHBECTUIIMUTE 110 CHpaBeUINBa CTOHHOCT Ipe3 Apyr BceoOXBaTeH Joxon. ['pymara
OTYHTA UHBECTUIIUH B KAIIUTAIOBH WHCTPYMEHTH KaTO (PMHAHCOBH aKTUBU OTYUTAHU IO CIPABE/IJINBA
CTOWHOCT B TIe4asiOn WK 3aryOu.

[IpomenuTe B cripaBeAMBaTa CTOMHOCT HA aKTHUBHUTE B Ta3W KaTErOPHs ce OTpa3siBaT B revanldaTa MU
3ary0Oata. CrnpaBeuinBata CTOMHOCT Ha (DUHAHCOBUTE AaKTHBU B Ta3W KaTEropusl ce ONpenens upes3
KOTHPaHU LIEHU Ha aKTHBEH I1a3ap WM 4Ype3 M3II0JI3BaHEe Ha TEXHHMKH 3a OLICHSIBAaHE, B CIy4ail ue HiMa
aKTUBEH Masap. Bp3mara ce Ha JMIEH3WpaHW ONEHWUTEIM HM3TOTBSHE HA OLIEHKHM 110 CIIpaBeINBa
CTOMHOCT Ha KaIlMTaJIOBUTE HHCTPYMEHTH. OLEHKHUTE CE aHAJIM3UPAT U IPHEMAT O JPY>KECTBOTO.

DUHAHCOBM aKTHBH M0 CNIPaBeAJMBA CTOMHOCT Mpe3 APYr BceoOXBaTeH A0X01

I'pynara otunta QUHAHCOBUTE aKTHBH IO CIIPABE]JINBA CTOMHOCT B JIPYyT BCEOOXBATEH JIOXOJI, aKO
AKTUBUTE OTTOBApST Ha CIEIHUTE YCIOBUS:

e [pymara ympaBisiBa akTHBUTE B pPaMKHTE€ Ha OW3HEC MOJEN, YHATO IET € JAa JbPXKH
(hvHAHCOBHTE aKTHBH, 32 J]a ChOMpa TOTOBOPHU IMAPHYHU MOTOLY U J1a TH MIPO/IaBa; U

e (CopriacHO JOTOBOPHUTE YCJOBUS Ha ()UHAHCOBHA AKTHB Ha KOHKPETHH JaTH BB3HUKBAT
MIapU4HU NOTOLM, KOUTO Ca €JUHCTBEHO IIJIAIllaHKs Ha TVIABHULIA U JUXBU BbPXY HEIIOraceHaTa
CyMa Ha IVIaBHHIIATA.

DUHAHCOBY aKTUBU 10 CTIPABEIMBA CTOMHOCT TPEe3 IPYT BCEOOXBATEH JOXO.I BKIIFOUBAT:

e KammranoBu ICHHU KHUKA, KOUTO HE Ca AbpPiKaHU 3a ThbPpIryBaHC U KOUTO prr[aTa HCOTMCHHMO
€ H36pana IIpU IIbPBOHAYAIHO IMPU3HABAHEC, 1da MMIPU3HAC B TA3U KATCTOPHA

HpI/I OCB060)KIIaBaHeTO OT KallUTAJIOBU MHCTPYMEHTHU OT Ta3W KaTCropus BCAKa CTOﬁHOCT, OTYCTCHA B
MPCOLUCHBYHUA PE3CPB HA UHCTPYMCHTUTC CC HpeKJ’IaCI/I(l)I/ILII/Ipa B HCpasImpceacjicHara reyajada
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OO0e3uenka

Ha Bcsika otueTHa nata ['pymara olieHsiBA M ONpEJeis OYAKBAHUTE KPEIUTHH 3aryOu 3a BCEKU BHJ
(hMHAHCOB aKTHB WIH eKCIO3UIMs. 1{enTa Ha BB3MPHUETHTE MOAXOAM 3a 00e3IeHKa ¢ 1a ObIaT MPU3HATH
OUYAKBAHUTE KPEJAMTHU 3aryOu 3a IEJUs CPOK Ha BCHYKUA (PUHAHCOBH WHCTPYMEHTH, YMHUTO KPEIUTCH
PHUCK Ce€ € YBEIUYUII 3HAUUTEITHO CJIe/ MbPBOHAYAIHOTO MPU3HABAHE — HE3aBUCHUMO JAJIK Ca OIICHEHHU
VHAVBUIYAIHO WJIM KOJIEKTHBHO — KaTO C€ B3eMa MpEABHI IsIaTa pa3yMHa M apryMEHTHpaHa
nH(popMaIus, BKIFYUTEITHO U 3a Obaemu nepuoau. Ilpu onenkara cu ['pymara otynta mpoMsiHaTa B
pUCKa OT HACThIIBaHE HA HEW3ITBIHEHWE MPE3 OYaKBaHWSA CPOK Ha (DMHAHCOBHA MHCTPYMEHT, a He
MpoMsiHATa B pa3Mepa Ha OYAKBAaHUTE KPEAMTHU 3aryOu. 3a ja HampaBu Ta3u OICHKa, | pymnara
CpaBHSIBA PHUCKa OT HACTHIIBAHE HA HEH3IIBIHCHHE 1O (PMHAHCOBYSI UHCTPYMEHT KbM OTYETHATA JaTa U
KbM JIaTaTa Ha IMbPBOHAYAIHOTO MIPHU3HABAHE.

[Ipu npuiaraneTo Ha Ta3u NOAXO0M, HACOYEH KbM OBICILIETO, CE MIPABU PAa3rPaHUUCHUE MEXKIY:

e (UHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KaYECTBO HE CE € BIOIIMJIO 3HAYHUTEIHO CIIPSIMO
MOMEHTAa Ha IbPBOHAYAIHOTO NPU3HABAHE MM UMAT HUCHK KpeauteH puck (Paza 1) u

e (HMHAHCOBM MHCTPYMEHTH, YHETO KPEIUTHOTO KAYeCTBO CE € BIIOIIWIIO 3HAYMTEIHO CIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO MIPU3HABaHe WM Ha KOUTO KPeIUTHHS pUcK He € HUCHK (Da3a 2)

o ,®daza 3“ oOxBama (PMHAHCOBU AaKTHUBU, KOMTO UMAT OOCKTHBHM JIOKA3aTEJICTBA 3a 00E3IICHKA
KbM OTYeTHaTa jarta. Huto eawmH oT (uHAHCOBUTE akTHUBH Ha ['pynara He momaga B Tas3d
KaTeropusl.

12-meceynn ovakBaHM KPEOUTHH 3aryOu ce NMpPU3HABAT 3a IbpBaTa KaTeropus, JOKATO OYaKBAHUTE
3aryOu 3a 1enusi CpoK Ha (PMHAHCOBHUTE MHCTPYMEHTH CE IIPU3HABAT 3a BTOparta Kareropus. OyakBaHHUTE
KPEIUTHH 3aryOH ce OTNpEeJeNisiT KaTo pas3irKaTa MeKIy BCHUKU JOTOBOPHH MAPUYHHU TOTOIU, KOUTO Ce
IbJDKAT Ha J[pyKecTBOTO M MapUYHUTE MOTOIM, KOUTO TS JEMCTBUTEIHO OYaKBa J1a MOIy4dH (,,TapuyeH
Hepoctur™). Ta3u pasznuka € JUCKOHTHPaHa MO MbPBOHAYAIHUS €(EKTUBEH JIMXBEH MPOLEHT (WM C
KOPUTHPaHUS CIIPSIMO KpeanTa e(heKTUBEH JINXBEH MPOLICHT).

Monuduiupann GUHAHCOBU aKTHBH

Axo AOTOBOPHUTC MapUYHU IMMOTOLN Ha (1)I/IH3.HCOB aKTHUB ca OWIu npeaAOTOBOPCHU HUIIN MO,Z[I/I(l)I/ILII/IpaHI/I
n (I)I/IHaHCOBI/IHT AKTHUB HE € OTIIMCAaH, prnaTa OLCHsBA AaJik € HACTBIIWIO 3HAYUTCIIHO YBCJIIMUCHUC Ha
KpCAUTHHA PUCK HA q)HHaHCOBI/IH HWHCTPYMCHT KaTO ChbIIOCTABA:

a) pUCKa OT HACTBIIBAHC HAa HCU3SMNBJIHCHUC KbM OTUETHATA JaTa (B’I)3 OCHOBAa Ha MO)Z[I/I(bI/IHI/IpaHI/ITe
JIOTOBOPHH YCJIOBHS); U

6) pUCKa OT HACTHIIBAHE Ha HEUIITBJIHCHUE KbM aTaTa Ha IbPBOHAYAIIHOTO IIPHU3HABAHE (B’b3 OCHOBA Ha
MbPBOHAYAIIHUTCE, HCMO,I[I/I(i)I/I]_[I/IpaHI/I JAOTOBOPHHU YCJIOBUA

OnensiBaHe Ha OYaKBaHU KPEIUTHH 3ary0u
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I'pynara oreHsBa OYaKkBaHUTE KPEAUTHU 3ary0OH 1Mo (pMHAHCOB MHCTPYMEHT Taka, ue Ja ObJc B3eTa
MPEIBHUI:

a) cymara, ompejesieHa Oe3NpUCTPACcTHO U MpeTeriieHa Ha 0a3aTa Ha BEpOSTHOCTTA Ype3 OLEHIBaHE Ha
00XBaTa Ha Bb3MOKHUTE PE3yJITATH;

0) cTOIHOCTTA HA TTAPHUTE BHB BPEMETO; U

B) pasyMHaTa M apryMEHTHUpaHa WHGOpPMAIUs, TOCThIIHA 0€3 W3BHPINBAHE Ha W3JIUIIHH Pa3XOIy HIIU
YCUIIHSI KBM OTYETHATa JaTa, 3a MHHAIW CHOWTHS, TEKYIIU YCIOBHS M MPOTHO3MPAHHUTE OBJICIIN
WKOHOMHYECKH yCIIOBHSI.

ITpu mperyien Ha B3EMaHUs 110 JOTOBOPH 3 I[ECHHU, TIPSTOCTABCHH 3a€MH, MOKYIIKO-TIPoIaxk0a Ha IEHHN
KHIKa J[py»KecTBOTO TIpaBM WHAWBUAyaJIeH aHAIN3 HA KOHTPArcHTa, YCIIOBHUATA Ha CIIEIKATA, HATTHIHE
Ha obOe3redeHue u ap. VzuncinenusaTa 3a o4akBaHaTa KpeIuTHA 3ary0a ce mpaBsT upes:

® OIleHKa Ha (pUHAHCOBHS MHCTPYMEHT (JUCKOHTHPAHU MapUYHH TOTOLH U Ap.) W/HIH
e  aHAJM3 U OIIEHKA Ha IUIATEeKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHanM3bT U OLIEHKATa Ha IUIaTeKOCIIOCOOHOCTTA HAa KOHTPAareHTUTe ce 6a3upa BbPXy MoJell Ha AJITMaH
3a pa3BHBaLIM ce Ma3apu. YucioBara CTOMHOCT Ha MoAeda Ha ANTMaH ce TpaHcdepupa A0 KpeauTeH
PEUTUHI Ha MEXAYHApOJHU PEUTUHrOBH arceHUUMU. KpeauTHUAT pelTUHr ce ChIOCTaBs C
MEXIyHapoJIHa CTaTUCTHKA 32 BEPOSTHOCT 3a cObJBaHE HAa HEOJArONPHUITHU CHOUTHS U BEPOSITHOCTTA
3a (hopMHpaHe Ha KPEITUTHH 3aryOu.

B PE3yTaT Ha MHAUBUAYAJICH IPEIJICA Ha BCAKO B3€MaHC PBHKOBOACTBOTO IIPpaBU HNPCUCEHKA OTHOCHO
NPWIOKEHUETO HA Hal-aJeKBaTHHS METOJ Ha O0e3LEeHKa Ha CBhOTBETHOTO B3€MaHe, BOJEIl 10
00EKTHBHO Tpe/CTaBsHE HA OYaKBaHATa KpeauTHA 3aryoa.

Kopexkrus 3a 3aryou

BamancoBara cCTOWHOCT Ha aKTHBa Ce HaMaJsiBa Ype3 U3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA 332 OTUYHTaHE
Ha OYaKBaHUTE KPEIUTHH 3aryOH, a CTOWHOCTTa Ha 3arybarta ce oTpassBa Ha pen’ OOeslieHKa IO
MC®O 9 B kKOHCONUIUPAHHS OTYET BHB BCEOOXBATEH JTOXO/I.

®UHAHCOBH MACUBH

DHUHAHCOBUTE MACHBU BKIIOYBAT 3acMH (er,I[I/ITI/I), 3aABJDKCHUS KbM JOCTABUMLIA W JpYyru
KOHTPArcHTu. H’LpBOHa'-Ia.HHO TC CC IIpU3HABAT B Gayanca 1o CIIpaBCAJIMBa CTOI‘/'IHOCT, HETHO OT MMPECKUTE
pa3xoau 1o TpaH3aKNusATa, a MOoCJICABAIIO — 10 aMOPTU3HpPYEMa CTOMHOCT 110 METOZa Ha eq)eKTI/IBHaTa
JINXBa. EJIeMeHTI/ITe, KHaCI/I(l)I/IHI/IpaHI/I KaTO TBPIrOBCKU W JAPYrU 3aJdbJIKCHUA OOMKHOBEHO HE ce€
OICHABAT OTHOBO, TBH KaTo 3aABJDKCHUATA Ca UBBCCTCHU C BUCOKA CTCIICH HAa CUT'YPHOCT U YPCIKIAAHCTO
€ KPaTKOCPOYHO.

JIuxBu, TMUBUIEHTH, 3aTy0H U MeYaaou

JIuxBu, TUBHIEHTH, 3aryOu U medanOu, CBbP3aHu ¢ (PUHAHCOB MHCTPYMEHT MJIM KOMIIOHEHT, KOWTO €
(MHAHCOB TMacWB, ce MpPU3HABAT KaTO NPUXOAW WIM pa3Xogd B Tmedamdbara WM 3aryoara.
Pasmpenenenusra 3a npuTeKaTeNIMTe HA HHCTPYMEHTH HA COOCTBEHHS KAITUTAJ C€ PU3HABAT JUPEKTHO
B COOCTBEHUsI KarnuTall.

PasxomuTe mo omepanusATa 3a KamuTaloBa CJENKa CE€ OTpas3sBaT CUYETOBOJHO KAaTO HaMaJIeHHWE Ha
CcOOCTBEHHS KaIIUTAall.

Knacudukanusra Ha (UHAHCOB HHCTPYMEHT KaTo (DMHAHCOB ITACHB WJIM WHCTPYMEHT Ha COOCTBEHUS
KaluTan ONpe/esis Jau JTUXBUTE, TUBHICHTHTE, 3aTYOUTE U MMeYaIONTe, CBhP3aHU C TO3U WHCTPYMEHT,
ce TIPHU3HABAT KaTo MPUXOIH WM Pa3XxoAd B Medan0aTa v 3arybaTta MM KaTo IPOMEHH B COOCTBEHHSA
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kanuTtan. Pasxomute IIpyu M3JaBaHCTO WU HpI/II[O6I/IBaHeTO Ha CBOM HMHCTPYMCHTH Ha coOCTBEHUS
KaluTalJl C€ OTYUTAT B KaIlliTall, HAIpUMEP IIPU KallUTaJloBa CACIIKA pa3xXoJUTe 10 CACJIKaTa C€ OTUHUTAT
CUYCTOBOJHO KaTO HaMaJICHHUEC Ha COOCTBEHMS KaluTall.

JIuBUICHTUTE Ce MpU3HABAT B Nevandara Win 3arydara caMo Koraro: a) paBoTO Ha HMPEANPUATUETO Ja
MOJIy4d TUTAl[aHe Ha JUBUACHT € YCTaHOBCHO; 0) MMa BEPOATHOCT MPEANPHUATHETO Ja MOIYy4YH
WKOHOMHYECKH TIOJI3H, CBBP3aHM C TUBUICHTA; M B) pa3MephT Ha TUBUACHTA MOXKE a ObIe HalexkIHO
OIICHEH.

4.9.HaeTn akTHBH

Kakto e onmcano B moscHenue 3, ['pymata He € cTpaHa MO JIM3UHICOBH JIOTOBOPU Karo
JU3WHTOMONydaTeNl Ha JaTaTta Ha mpwiarade 3a mppBu mbT HAa MCOO 16 ,Jlm3unar®. He ce namara
HpCI/I3LII/ICJ'ICHI/I€ Ha CpaBHI/ITCHHa I/IH(I)OpMaHI/ISI.

4.9.1.CueToBO/IHA MOJUTHKA, IpuiIoxkuMa ciaen 1 ssmyapu 2019 r.
I'pynara kaTo nu3MHrOmoIyyareml

3a HOBWTE JIOTOBOpH, CKIIOUEHHM Ha uiM ciuen 1 suyapu 2019 r. ['pynara mpereHsBa ganu naneH
JOTOBOP € WJIM ChABPXKA JU3UHT. JIM3UHIBT ce ompeness KaTo ,,JOTOBOP MJIM 4acT OT JOTOBOP, KOKMTO
MIPENOCTAaBsI IPABOTO Aa CE€ M3MOJI3Ba aKTUB (0A30BHUAT aKTHB) 32 ONpPEeIeH IEPHO OT BpeMe B 3aMsiHa
Ha Bb3HarpaxiaeHue.“ 3a 1a IpUIoKH TOBa onpeeneHue, [ pynaTa u3BbpIlBa TPH OCHOBHU IIPELICHKU:

° JaJin fOTOBOPHT ChAbpPiKa I/II[GHTI/I(I)I/IHI/IpaH aKTUuB, KOMWTO WU € HU3PHUYHO MMOCOYCH B JOTOBOpA, UJIN
€ IMIOCOYCH I10 noz[pa361/1paHe B MOMCHTA, KOraTo aKTUBbBT 6’LI[€ IPpEaOCTAaBEH 3a IMOJI3BAHE

° prnaTa HMa MpaBoOTO Oa MojydyaBa MO CbIICCTBO BCUYKU MKOHOMUYCCKHU ITOJI3U OT M3IOJI3BAHETO
Ha aKTHBa MPE3 LCIUd NMCPpUO/ Ha IOJI3BAHC, B PAMKUTE HAa ONIPCACIICHUA 00XBaT Ha npaBOTO MYy Ja
HM3I10JI3Ba aKTHBa ChIJIaCHO AOT0OBOpa

o prnaTa HnMa MpaBo Aa PbKOBOJAU U3IOJI3BAHCTO HaA I/II[GHTI/I(l)I/II_II/IpaHI/IH AKTHB NIPE3 LCINA ICPpUO]
Ha I10JI3BaH€.

prnaTa OLCHsBA Oajlkd UMa MPaBOTO Jd PbKOBOAU ,,KaK U C KaKBa uen“ e €€ MU3MO0JI3Ba AaKTHUBBT IIPE3
e nNepuoa Ha MoJI3BaHe.

OLIGHHBaHe 1 MPU3HABAHC HA JIM3UHI OT APYIKECTBOTO KATO JIM3UHIOIIOJIYYATECII

Ha navamnara AaTa Ha JIM3UHTOBUSA OOTOBOP ﬂp}I)KeCTBOTO Ipu3HaBa aKTHBaA C IIPAaBO Ha IIOJI3BAHC U
IIaCcuBa I10 JIM3WHI'a B OTYCTA 3a (I)I/IHaHCOBOTO ChCTOSIHUE. AKTHBBT C IIpaBO HA MIOJI3BAHE CC OLICHsABA 110
OC€Ha Ha HpI/IlIOGI/IBaHe, KOATO C€ ChBCTOM OT pasME€pa Ha IIbpBOHa4dYa/lHATA OILICHKA Ha IaCuBa II0
JIN3UHI'a, TBbPBOHAYAJIHUTE IPCKU pa3xoan, U3BBPUHICHU OT prnaTa, OLCHKa Ha pa3XxoJuTe, KOHUTO
JIM3UHIONOJIYUATCIAT MI€ HAIllpaBU 34 ACMOHTAX MW IMPEMECTBAHC HAa OCHOBHHUSA AKTHB B Kpasd Ha
JIM3UHT'OBU JOTOBOP W BCAKAKBU JIM3WMHI'OBU IUIAIAHWA, HAlIpaBCHU MPEAN JaTaTa Ha 3all04YBaHC Ha
JIM3UHI'OBHA 1OT'OBOD (MI/IHyc MOJIY4YCHUTC CTUMYJIA 11O J'II/I3I/IH1"a).

prnaTa aMOpTHU3Hpa aKTHBa C MPAaBO Ha IIOJI3BAHC 11O JIMHEHHUS METOA OT JaraTa Ha 3aII04YBaHC Ha
JIM3UHI'a 00 IMO-paHHATa OT ABCTC JaTU: Kpad Ha IMMOJIC3HUS KMBOT HA aKTHBA C IPABO Ha MOJI3BAHC WA
HU3TUYaHC Ha CpOKa Ha JIM3UHI'OBHA OOTOBODP. prnaTa ChbIIO0 TakKa MpErjiexaa aKTUBUTE C IIPaBO Ha
IIOJI3BAHE 3a 06C3HCHK3, KOraTo TaknBa MHAWUKATOPH ChIIECTBYBAT.

Ha navannara nata Ha JOM3MHTOBUS 10oroBop I'pymara oleHsBa macwBa IO JIM3WHTA IO HACTOAIIATa
CTOWHOCT Ha JIM3WHTOBUTE IUIAIAHUS, KOWTO HE Ca M3IUIATeHH KbM Ta3W [aTa, AWCKOHTHPAHHU C
JUXBEHHUA TIPOIEHT, 3aJ0)KEH B JIM3MHIOBHS JIOTOBOP, aKO TO3W IMIPOLIEHT MOXe Ja Obae
HETIOCPEICTBEHO OMpEeIICH WU TU(epeHIMANTHUS TUXBEH MPOIeHT Ha ['pynara.

3a Ja onpeacin ,E[I/I(l)epeHI_[I/IaJIHI/Iﬂ JINXBCH MPOLICHT, prr[aTa H3M0JI3BA IMPUCTA MOJIUTHUKA.

JIn3uHrOBHUTE Iianqanus, BKIIOYCHHW B OICHKAaTa Ha JM3UHI'OBOTO 3aJb/DKCHHUC, CC€ CBCTOAT OT
(l)I/IKCI/IpaHI/I IIamaHuns (BKJIIOLII/ITGJ'IHO 10 CbIICCTBO (bHKCI/IpaHI/I), IMPOMCHJIMBHU IUIAIIAHUA B3 OCHOBA
Ha HWHACKC HJIKM TIPOLICHT, CyMH, KOUTO CC OYaKBa Oa 6’B,Z[aT ABIDKUMHA OT JIM3UHIOIIOJYYaTClid I10
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rapaHIIUUTEe 32 OCTAThYHA CTOWHOCT W TUTAIAHMS, TPOU3TUYAIIH OT OIIIHH, aKO € JJOCTAThYHO CUTYPHO,
ye ['pynara mie ynpaxau Te3u OIIINH.

Crnen HavanmHaTa JaTa HAacHBBT MO JIM3MHTA CE HAMaJsiBa ¢ pa3Mepa Ha M3BBPIICHUTE IUIANIAHUS U CE
yBeNIM4aBa ¢ pazMepa Ha jquxBaTa. [lacuBBT 1Mo IM3KHTa ce TPEOIeHsBa, 3a 1a OTPa3H MPEOLEHKUTE M
M3MEHEHUSATa Ha JU3WHTOBHUS JIOTOBOp WM Ja OTpa3d KOpPUTHpaHWTE (UKCHPAHH MO CBHIIECTBO
JU3WHTOBY TUIATIAHMS.

Koraro 3aab/oKkeHHETO 3a JIM3UHT CE IPEOLICHsIBa, ChOTBETHATA KOPEKIIHS CE OTPa3siBa B aKTUBA C IPABO
Ha TIOJI3BaHE WJIM C€ MpH3HaBa B redandaTa Win 3arybaTa, ako OalaHcoBaTa CTOHHOCT Ha aKTHBA C
MPaBO Ha MOJI3BAHE Beue € HaMaleHa JIo HyJIa.

I'pynara e u3bpana na oTYMTa KPATKOCPOYHHUTE JIM3MHTOBU JIOTOBOPU W JIM3WUHTa HAa aKTHBH C HUCKA
CTOWHOCT, KaTO M3MOJ3Ba MPAKTHYECKUTE OOJIEKYeHH, TPEABUICHN B CTaHAapTa. BmecTo mpu3HaBaHe
Ha aKTHBH C MPaBO HA MOJ3BaHE U 3abJIKCHUS 10 JIU3UHTOBH JOTOBOPH, IUIANIAHUATA BHB BPH3Ka C TAX
ce MpHU3HABAT KaTo pa3xon B MedanbaTa Wiu 3arydara Mo JUHEHHHsI METO] 3a CpPOKa Ha JIM3WHTOBHUS
JIOTOBOD.

OnuuuTe 3a yAbDKaBaHE U NPEKpaTsBaHe ca BKIIOYEHH B JOTOBOPY 32 HAEMH HAa UIMOTH U 000pyIBaHe
B JIpY’KECTBOTO, KOUTO C€ M3MOJ3BAT 3a YBEJIMUYaBaHE Ha OINEpaTHBHATA T'bBKABOCT IO OTHOIIEHUE Ha
YOPaBICHUETO Ha AaKTUBHUTE, H3IMOJ3BaHU B OIEPALMUTE HA JPY)KECTBOTO C€ aHAJIM3HMpaT C MpU
OLIEHKHTE Ha BCEKH HaeMeH JIOTOBOP.

B otuera 3a Q)HHEIHCOBOTO CbCTOSIHMC W B ABaTa MPECACTABCHHU IIE€pHUOAd, HAMA IMPU3HATHU aKTUBUTC C
IIpaBO HA MOJ3BAHC U 3aJbJDKCHHUATA 110 JIU3UHIOBU JOTOBOPU, TBH KaTo APYKECTBOTO HE €© CTpaHa I10
TaKWBa JIM3HI'OBU JOI'OBOPH .

B otuera 3a BceoOXBaTHHUS OXOM W B JIBaTa NPEACTaBeHH Nepuoja HAMA TMPHU3HATH Pa3XOAH IO
KPaTKOCPOYHHUTE JIM3WHTOBU JIOTOBOPH U JIU3WHT HA aKTUBH C HUCKA CTOMHOCT, Th KaTO JPYXKECTBOTO
HE € CTpaHa 10 TaKUBa JTU3UHTOBH JIOTOBOPH.

I'pynara xaTo Ju3uHromaTen

MC®O 16 HE TPOMEHS CBHIECTBEHO CYETOBOJHOTO OTYMTAHE HA JIM3UHTA MpH JIM3UHTOAaTenuTe. Te
MPOJBJDKABAT Ja KiIacH(DUIMpaT BCEKU JIM3UHTOB JIOTOBOP KaTO OINEPATUBEH WM (DMHAHCOB JIM3HHT,
Npuwiaraku Ha MpakThKa MpaBuia aHajgoruyHu Ha Te3u B MCC 17, xouTO ca 1o ChILIECTBO
npexBbpieHu B HoBUs MCDO 16.

JIM3MHTOBUAT JOTOBOP C€ KJIACU(PHUIIMPA KaTO JOTOBOP 32 PHHAHCOB JIM3UHT, aKO C HETO C€ MPEXBHPIISAT
10 CBHIIECTBO BCUYKH PUCKOBE M M3TrOJIU OT COOCTBEHOCTTA BbPXY OCHOBHHMS aKTHUB, U KaTO JIOTOBOD 3a
ONEPATUBEH JIM3UHI, aKO C HEr0 HE CE€ IPEXBBPIAT II0 CBIIECTBO BCUYKH PHUCKOBE U U3TOAHU OT
COOCTBEHOCTTA BbPXY OCHOBHHS aKTHB.

4.10.ITapuyHu cpeacTBa U eKBUBAJEHTH

[MapuuHuTE CpencTBa B JieBa ca OILEHSIBAT [0 HOMHHAIHATA MM CTOWHOCT, a TMApUYHWUTE CPEJCTBA,
JCHOMHHUPaHU B UYXJIECTpaHHa BaiyTa - 1o 3akitrountennus kypc Ha BHB kem 30.09.2024 r. 3a
LEJINTE Ha CBhCTABSHETO HAa KOHCOJIMIUPAHHS OTYET 3a NApUYHUTE IOTOLM NapuTe U MapHYHHUTE
SKBUBAJICHTH Ca TPEJCTABCHHM KaTro Tapu 1o OaHKOBUTE CMETKM M B Kacara Ha Jpy)KecTBara OT
I'pynara.

4.11.TleHCHOHHHU U KPATKOCPOYHHU Bb3HATPAMKIECHHS HA CJIY:KHTeJIUTE

I'pymata oTumTa KpPaTKOCPOYHH 3aTBDKCHHUS 10 KOMIICHCUPYEMH OTITyCKH, BB3HUKHAIU IOPaId
HEU3IIONI3BaH TUIATEH TOJUIICH OTIYCK B CIy4YaWTe, B KOUTO C€ OYaKBa TOM Ja OBJAT IMOJ3BaH B
pamkuTe Ha 12 Mecela ciei Jarata Ha OTYETHHSA MEPUOJ, Tpe3 KOHTO HAeTHUTe JHUIA Ca TOJOKHIU
TpyJa, CBbP3aH C Te3W OTIyCKU. KpaTkocpouHHWTE 3aIbDKEHUS KbM IMEpCOHaNa BKIIOYBAT 3aIUIaTH U
COLIMAJTHA OCHUTYPOBKH.
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CerimacHo msnckBanusATa Ha Kojpekca Ha Tpynma mpu mpekpaTsBaHe Ha TPYJOBOTO IPABOOTHOIIEHUE,
CJIEJl KaToO CIYXHUTEIAT € MPUJIOOMI MpaBo Ha MECHCHS 332 OCUTYPUTEICH CTaX M Bb3pact, [pymnara e
3aJIbJDKEHA J1a My M3IUIATH 00E3IIETeHUE B pa3Mep J0 MIeCT OpyTHU pabOTHH 3aruiaTd. PHKOBOJICTBOTO
€ B3€eJIO pelleHNe Ja He HAaYHCIsBa MPOBU3NH 32 33bJDKEHUS, Thi KaTo JPY>KECTBOTO HAMA TOJIsiM Opoi
CITYKUTEIH.

I'pynarta He e pa3paboTBaja M HE THpWiara IUIAHOBE 3a BB3HATPAKACHHS HA CIYKHTCIUTE CIIEH
HaITyCKaHe.

KpaTtkocpounute 10X0au Ha CIYXUTETUTE, BKIIOYHTEITHO U TOJaraeMUTe Ce OTITyCKH, Ca BKJIIFOUEHH B
TEKYILIUTE MMaCUBU Ha PeI ,,3aIbJDKEHUS KbM IIEPCOHAT U COIIMAIHO OCUTYpPsIBaHE” MO HEJUCKOHTUPaHA
CTOMHOCT, KOATO [[py»€eCTBOTO O4aKBa Aa U3ILIATH.

4.12.lanbum BBPXY 10X0/a

PasxonuTe 3a maHblW, MpU3HATH B Iedaindara Wik 3arybara, BKIIOYBAT cyMaTa Ha OTCPOYEHUTE H
TEKYIIH NaHBIM, KOUTO HE Ca MPU3HATH B JIPYTHs BCEOOXBATEH IOXOJA WM TUPEKTHO B COOCTBEHHS
Kanural.

TexkymuTe TaHbYHU aKTHBH W/WJIM MACUBU MPEACTABISABAT TE3U 3abJDKCHHS KbM WM B3€MaHUS OT
JAaHBYHUTE WHCTUTYIIUH, OTHACSAIM CE 3a TEKYIIW I TPEIXOJHH OTYETHH IEPHOIM, KOUTO HE ca
IDUIATeHW KbM JaraTa Ha (MHAHCOBUSA OTYET. TeKymusT JaHbK € ABJDKAM BBpPXY oOllaraeMus TOXO[I,
KOWTO ce pa3inyaBa OT Nedanbata WM 3ary0ata BbB (DMHAHCOBHTE OTYeTH. M34yHMCisBaHETO Ha
TEeKYIIHS JaHBK € 0a3upaH Ha JaHbYHUTE CTAaBKU M Ha JAHBPYHHUTE 3aKOHHU, KOUTO Ca B CHJIa KbM Kpas Ha
OTUYETHUS MIEPHO/I.

OTCpO‘ICHI/ITC JaHblIM CC H3YUCIABAT IO MAaCMBHHA METOA 3a BCUYKHM BPCMCHHHU PAa3JIMKU MCEKIY
OajaHcoBaTa CTOMHOCT Ha aKTHUBHMTE U MACHUBUTE M TAXHATA JaHb4YHA OCHOBA. OTchqu JaHBbK HEC CC
npeaBmxXJa IIpU MObPBOHAYAJTHOTO IMPU3HABAHC HA A4AKTUB WU IIACHMB, OCBCH 4aKO CBOTBCTHATA
TpaH3aKNUA HE 3acdra JaHb4YHATa WIK CHCTOBOAHATA reyanoa.

OTCpO'—IeHI/ITe JaHbYHH aKTHBU U MMACUBU HC CC NUCKOHTHPAT. HpI/I TAXHOTO HU3YUCIICHHUEC CC€ MU3II0JI3BaT
JaHbYHM CTAaBKH, KOHUTO CC O4YaAKBa Jda 6T>,HaT MNPpWJIOKHMMHU 3a IEpuoda Ha pealusanuiaTra UM, IIpU
YCJIOBUE Y€ TC Ca BJIC3JIM B CUJIa UJIU € CUT'YPHO, Y€ II€ BJIC3HAT B CUJId, KbM Kpasd Ha OTUCTHHUA IICPUOI.

OTCpO‘leHI/ITe AaHbYHHU MMACHUBU CC IPHU3HABAT B ITBJICH pa3sMep.

OTcpodeHU JaHBYHHM aKTHBH C€ MPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Ja OBJAT YCBOCHH
ype3 Obpnemm obOmaraemu a0xoiu. OTHOCHO TpeleHKaTa Ha PBKOBOJCTBOTO 3a BEPOATHOCTTA 3a
BB3HUKBAaHE Ha OBIENIN o0ilaraeMu JTOXOJIH, UYpe3 KOWTO Ja CE YCBOAT OTCPOUYCHU NAHBUYHU AKTHBH,
BIDKTE MOSICHEHHE.

OTCpO‘leHI/I JaHbYHU AKTUBU U MACHUBU CC€ KOMIICHCHPAT, CAMO KOTI'aTO Z[I)Y)KCCTBOTO HMa 1paBoO U
HaMCpPCHHUC J1a KOMIICHCHPA TCKYIIUTC JaHbYHU aKTUBU WJIU [TACUBU OT CbhIIATa JaHBbYHA NUHCTUTYL M.

HpOMS[HaTa B OTCPOUYCHHUTEC NAaHBYHH aKTHUBH WJIM ITACUBU CC MNPHU3HABA KATO KOMIIOHCHT OT JaHBYHUA
MNpuxXoJ Uirk pa3xona B rnevanbaTa Win 3ary6aTa, OCBCH aKO TC HC Ca CBbpP3BaHU C NIO3UIUH, IPHU3HATHU B
ApyTrus BCeoOXBaTeH A0X0J4 W OUPCEKTHO B CcOOCTBEHHS KanuTall, IIpyu KOCTO CbOTBETHUAT OTCPOUYCH
JaHBbK CC IMPU3HABA B APYTHUA BceoOXBaTeH J0XO0 UJIN B COOCTBEHHS KaUTAal.

4.13.Co0cTBEH KanuTaJa

AKITMOHEPHUSAT KanuTal Ha ['pynara e mpeacTaBeH 1o HOMHUHATHA CTOHHOCT Ha EMUTHPAHUTE aKIMK Ha
IpY’KECTBOTO — Maiika M ChOTBECTBA Ha aKTyallHaTa chAecOHa perucTpanus Ha APYKECTBOTO-MakKa.
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B mpemuen pesepB ce BKIIIOUBA pa3jilKaTa MEXKAY HOMUHAIHA 1 eMHUCHOHHA CTOHHOCT Ha JPY>KECTBOTO
- Maiika Ipy HOBa EMUCHS Ha 3alHMCAHMsI KalTUTaJl Ha EMUTEHTA.

B nipeonienbueH pe3eps ce BKIIOYBAT MEUAION U 3aryOH OT MPEOICHKA HA aKTHBH.
Jpyru pe3epBu BKIIOYBAT 00IUTE pe3epBu Ha | pymaTa.

Hepasnpenenenata mneuan6a/ Hartpynanara 3aryba BKJIOYBa TEKyIIHS (UHAHCOB pe3yaTaTr W
HaTpyNaHUTE TIedaaOn U HETTOKPHUTHU 3aryOH OT MUHAJIH TOUHM.

4.14 Ilpuxoau

[IpuxoauTe BKIIOYBAT MPHUXOAM OT pa3lopexIaHe ¢ GUHAHCOBU MHCTPYMEHTH, OT OT/AaBaHe MOJ HaeM
U Pa3nopekJaHe ¢ MHBECTULIMOHHUTE UMOTH.

3a 1a ompenenu naau U Kak Ja Ipu3Hae npuxoau, [’ pymara u3noia3pa CIeqgHuTe 5 CTHIKU:

1 Unentudunmpane Ha TOTOBOpA C KIUEHT

2 Unentuduuupane Ha 3aIbJDKCHUATA 32 U3ITBIIHCHUE

3 OnpenensiHe Ha LIEHATa HA CAEIKATa

4 PasmpenencHue Ha [IeHATa HA CAEJIKATa KbM 3aIbJDKCHUSTA 32 U3IIbIHEHUE

5 [Ipu3HaBaHe Ha IPUXOAUTE, KOTATO Ca YJAOBIETBOPEHU 3aBJKEHHSITA 32 U3ITBJIHEHHE.

[IpuxonuTe ce mpuU3HABaT WIM B JaJ€H MOMEHT WIH C T€UEHHE Ha BPEMETO, KOraTo MM JOKaTo
I'pynaTa ynoBneTBOpH 33AbIDKEHHSATA 3 U3ITBJIHEHHE, PEXBBPISIMKA 00CIIAaHUTE CTOKH WM YCIYTH Ha
CBOUTE KIUECHTH.

prnaTa IMpu3HaBa KaToO 3aAbJDKCHUS 110 JOTOBOP BB3HATIPAXKACHHUC, IMOJIYYCHO II0 OTHOIICHHC Ha
HCYOOBJICTBOPCHHU 3adb/DKCHUA 3a U3I'BJIHCHUC U T MPEACTABA KaTO APYTIH 3aAb/DKCHHSA B OTUCTA 3a
q)HHaHCOBOTO cecrosHue. Ilo CbIIIHUA HA4YWH, aKO prnaTa YAOBJICTBOPU 3aABbJDKCHUC 34 U3IIBJIHCHUC,
npean Aa rmojy4yu Bb3HarpaXJaIcHUueTo, TO IMprU3HaBa B OTUCTA 3a (i)I/IHaHCOBOTO ChCTOSAHUEC HUJIM aKTHB I10
A0TroBOpa, Wi B3€EMAHE, B 3aBUCUMOCT OT TOBA AaJii C€ U3UCKBA HEIIO JAPYro OCBCH OIIPCACIICHO BpEME
34 IOJIy4aBaHC HAa Bb3HATPAXKIACHUCTO.

IIpenocraBsine Ha yCJIOyru

Ycmyrure, mpenocTaBsHH OT ['pymara ce NpH3HABAT, KOTaTO KOHTPOIBT BBPXY TOI3UTE OT
MIPEAOCTABCHUTE YCIIYTH € IPEXBBPIICH BhPXY ITOI3BATENS HA YCIYTHUTE.

IIponaxkoa Ha CTOKU

[Ipuxoaure ce mnpu3HaBaT, Koraro Ipymara e mnpexBbpiaMia Ha KylyBauya KOHTPOJA BBPXY
MpenocTaBeHnTe CTOKW. CumTa ce, 4e KOHTPONBT CE€ MPEXBBHPINA Ha KylyBayda, KOraro KIHEHTHT €
MIPUEN CTOKUTE 0e3 Bh3paKeHHe.

HpI/IXO,Z[I/ITC CC IMMpU3HABAT KbM OIIPECACIICH MOMCHT.

4.15. OnepaTUBHM pPa3Xxoau
OnepaTUBHUTE pPa3XxOJu CE HAUUCIIABAT B MOMEHTA HAa TAXHOTO BB3HUKBAaHE WJIM INPH TOJI3BAaHE Ha
yciyrara.

4.16.®UHAHCOBH Pa3XoaH
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DOHUHAHCOBUTE pa3xou BKIHOYBAT pa3sxodH 3a JIUXBU II0 0aHKOBU 3a€MHU, 110 06JII/IFaIII/IOHCH 3a€M, TaKCHU
1 KOMHUCHUOHHHU CBBP3aHU C IMMOJTYUCHU 3a€MU.

PasxoauTe 3a IMXBU c€ OTYATAT TCKYIIO 110 METOJa Ha C(I)eKTI/IBHI/ISI JINXBEH ITPOLICHT.

PasxoauTe 1Mo 3aeMu OCHOBHO npe€acraBjiiBaT JIMXBU IIO 3a€MUTEC Ha prnaTa. Benukn pa3xoau 110
3a€MH, KOUTO JHUPEKTHO MoOrar Jmaa 6"b,HaT OTHECCHU KbM 3aKYIIyBaHETO, CTPOUTEJIICTBOTO WIIHU
MMPOU3BOJACTBOTO HAa €AWH OTTOBApPAIll Ha YCJIOBUATA aKTUB, CC KAlIMTAJIM3UPAT IIPE3 NMEprUoJia, B KOMNTO
CC€ O4YakKBa aKTHUBBT Jda 6’[),[[6 3aBBPIICH W IIPHUBCJACH B T'OTOBHOCT 3a H3IIOJI3BAHC WU npoz[a>1<6a.
Ocrananute pasxoau 1mo 3a€MH CJiI€aBa Oa C€ IIpU3HaBaT KaTO pa3xoa 3a II€puoga, B KOHTO ca
BB3HHUKHAJIU, B KOHCOJIUAUPAHUA OTUCT 3a BceoOXBaTeH J0X0

4.17.®duHAHCOBH MPUXOIH

DOHUHAHCOBUTE IMpUXOAXW BKJIKOYBAT IIPHUXOAHW OT JIMXBU II0 pasijialareIHnu CMETKH, JHUXBU II0
npeaoCTaBCHU 3aCMU. HpI/IXOI[I/ITC OT AMBUACHTHU CC IIPU3HABAT B MOMCHTA Ha Bb3HUKBAHEC Ha IIPAaBOTO
3a IOoJIyJyaBaHC Ha IIalllaHETO.

4.18.I1poBu3uN, YCIOBHH NACHBH U YCJIOBHHU aKTHBH

[IpoBu3uuTe ce mMpH3HABAT, KOTaTO MMa BEPOSTHOCT CETAlIHM 33JBIDKEHHS B pe3yiTaT OT MHHAJIO
cpOMTHE Ja JOBEeaT A0 M3XOMAII TOTOK Ha pecypcu oT I'pynara u Moke 1a ObJie HarpaBeHa HaIeKIHA
OLICHKA HAa CyMaTa Ha 3aJIbJDKCHHETO. BB3MOKHO € CPOYHOCTTA WIIM CyMara Ha W3XOJSIIUs MapuyucH
NOTOK Ja e HecurypHa. CeramHo 3aJb/DKEHHE C€ IopakJa OT HaJIM4YHeTO Ha MPaBHO WIH
KOHCTPYKTHBHO 33bJDKCHHE BCIICICTBHE HAa MUHAJIHM CHOWTHS, HAIpUMEp TapaHIMy, NIPAaBHH CIIOPOBE
WM oOpeMeHsBalM A0roBopu. IIpoBM3nuTe 32 NpPECTPYKTypHpaHe ce IpHU3HaBaT caMoO aKo €
pa3paboTeH W MPHJIOKEH NMOoApoOeH (opMajeH IUIaH 3a MPECTPYKTypUpaHE WM PBHKOBOJACTBOTO €
00SIBIJIO OCHOBHUTE MOMEHTH Ha IUIaHa 33 MPECTPYKTypUpaHe IpeJl Te3U, KOUTO Ouxa OMIIH 3aCeTHANH.
[IpoBu3mu 3a ObAeNIM 3aryOU OT IEHHOCTTA HE Ce IPU3HABAT.

CymMmara, KOATO ce TMpHu3HaBa KaTO NPOBU3HS, CE W3YMCIsIBA Ha 0asza Hail-HaIe)XaHaTa OICHKA Ha
pasxoauTe, HEOOXOAMMH 3a ypeK/IaHEe Ha CETalTHO 3abJDKeHNE KbM Kpast HA OTYETHHUS TIEPUOJI, KaTo ce
B3€MaT B MpPEIBUJ PUCKOBETE U HECUTYPHOCTTA, CBBP3aHU CBhC CETAIIHOTO 3aabiukeHue. Korato
CBIECTBYBAT pEAMIIA IMOJAOOHHM 3aJb/DKCHUS, BEPOSATHATa HEOOXOIMMOCT OT H3XOJAII TOTOK 3a
MoracsBaHe Ha 3aJbJDKEHUETO CE€ OMpPEAEIs, KaTo Ce OTUeTe Ipynara Ha 3aJb/DKEHUATA KaTo LSUIO.
[IpoBu3unTe ce NMUCKOHTHpAT, KOraTo €PeKTHT OT BPEMEBUTE DPA3IMKH B CTOWHOCTTA HAa IApHUTE €
3HAYUTECIICH.

OO0e31eTeHUs OT TPETH JIMIIa BBB BPB3Ka € JAJCHO 3ab/DKCHUE, 32 KOUTO ['pynara € CUrypHa, 4ye Iie
MOJTy4H, C€ MPHU3HABAT KAaTO OT/EJCH aKTWB. 103M aKTUB MOXE W Ja He HaJBWIIaBa CTOMHOCTTA Ha
CHOTBETHATA MTPOBHU3USL.

[IpoBu3unTe ce mpepasriexaar KbM Kpas Ha BCEKH OTYETEH MEPHOJ] U CTOWHOCTTA UM C€ KOPHUTHPa, 3a
Jla ce OTpa3u Hail-o0paTta NpUOIM3UTEHA OLICHKA.

B cnyuaute, B KOUTO ce CUMTA, Y€ € MAJIKO BEPOSITHO Ja Bb3HUKHE U3XOJAL] MOTOK HA HKOHOMUYECKHU
pecypcH B pe3yiTaT Ha TEKYIIO 3aJbJDKEHHE, TTaCHB He ce MpH3HaBa. Y CIIOBHUTE ITACHBH CIIEBa Jia Ce
OTICHSBAT TOCJIEABAINO IO TMO-BHCOKAaTa CTOWHOCT MEXAY OIMCAaHaTa I0-TOpe CpaBHUMA MPOBU3HS U
ITEPBOHAYAITHO MPU3HATATA CyMa, HaMaJieHa C HaTpylaHaTa aMOPTH3aITH.

BepOHTHI/I BXOJSIIN MOTOLUM HA UKOHOMHYCCKH IMOJI3U, KOUTO BCC OLIC HE OTrOBApAT HA KPUTCPUUTEC 3a
IIprU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCIIOBHU aKTHBH.

4.19.3naunmu NPECHCHKN HA PBbKOBOACTBOTO IPH NMPUJIaraHe Ha C4€ToBoaHaTa IMOJUTHKA

3HauYMMUTE MPENEHKN Ha PHKOBOJICTBOTO MPHU MPHIIAraHETO Ha CYETOBOJHUTE MONUTHKH Ha ['pynara,
KOUTO OKa3BaT HaW-ChINECTBCHO BIHUSAHHEC BbPXY (PHHAHCOBHTE OTYETH, Ca OINHUCAHU IO-IOY.
OCHOBHHUTE M3TOYHHIIM HA HECUTYPHOCT MPHU H3MOI3BAHETO HA MPHUOIH3UTECITHUTE CUCTOBOIHH OIICHKH
ca onucanu B nosicuenue 4.20.
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4.19.1.01cpoyeHu NaHBYHH AKTHBH

OueHkara Ha BEpOATHOCTTA 3a ObAemu oOnaraeMu JOXOAU 33 YCBOSIBAHETO HA OTCPOYEHH JAHBbYHU
aKTUBU ce 0a3upa Ha MociefHaTa ofo0peHa OMXKEeTHa IPOrHO3a, KOPUTHUpPaHAa OTHOCHO 3HAYUMHU
HeoOJaraeMu TNPUXOMU M PasXoQW W CHEeHU(DUYIHM OrpaHUuYCHHS 3a NpPEHACSIHE Ha HEHM3IIOJI3BaHU
JaHBYHU 3aryOu WIH KPeOuTH. AKO HaJeXIHa MPOTrHO3a 3a o0yiaraeM JI0XOJ] MPEeroiara BEpOosiTHOTO
M3I0JI3BaHe HA OTCPOYCH JaHBUCH aKTHB OCOOCHO B CITydan, KOraTo aKTUBBT MOJKE J1a ce ynoTpeou 6e3
BpPEMEBO OTpaHWYEHHE, TOraBa OTCPOUYEHHAT TAHBUYECH AaKTHB c€ Mpu3HaBa m3ipuio. [Ipu3HaBaHeTo Ha
OTCPOYEHH JaHBPYHH aKTHUBH, KOUTO TIOMAJESKAT Ha ONpENeNCHH INpaBHH WIM HWKOHOMHYECKH
OTpaHMYEHHS WIH HECUTYPHOCT, CE TPENEeHsBa OT PHKOBOACTBOTO 3a BCEKH OT/ENCH CiIydail Ha Oa3ara
Ha crienquduyanTe PaKTH 1 00CTOATEICTBA.

4.20. HecurypHocT Ha C4€TOBOJAHUTE MPUOTUZUTETHH OLIEHKH

IIpy w3roTBsiHETO HA KOHCONUAMPAHUS (PUHAHCOB OTYET PBKOBOACTBOTO MPaBU peauLa
MIPENIOJIOKEHUS], OLIEHKH M JOIMyCKaHWs OTHOCHO IMPHU3HABAaHETO U OIEHSIBAaHETO HA aKTHUBH, MAaCUBH,
MIPUXOAN U Pa3Xxolu.

HCﬁCTBHTCHHHTC PE3YITATH MOratT Aa C€ pasjindaBaT OT IMPCAINOJIOXKCHHATA, OLUCHKUTEC U JOIYCKaHUATA
Ha pPbKOBOACTBOTO.

WNudopmaliiusi OTHOCHO CHINECTBEHUTE MPEANOI0XKEHHS, OLIEHKA U JIOIMyCKaHUs, KOUTO OKa3BaT Hai-
3HAUUTETTHO BJIUSHHUE BHPXY MPU3HABAHETO M OLICHABAHETO HA aKTHUBH, MACHUBH, MIPUXOIN U PA3XOIU €
MpecTaBeHa Mmo-0Iy.

4.20.1. O6e3nenka

3a 3ary0a or oOe3lieHKa ce MpH3HaBa CyMaTa, ¢ KOATO OajaHCOBaTa CTOMHOCT Ha JaJicH aKTHB,
MPEeBUINIaBA BH3CTAHOBUMATa MM CTOWHOCT, KOSITO € TIO-BUCOKAaTa OT CIIpaBeljIMBaTa CTOWHOCT,
HaMaJIeHa C pa3XxoAuTe M0 MpoaaxOara Ha JaJieH aKTHB M HeroBaTa CTOWHOCT B ymorpeda. Tesu
MIPEIIOJIOKEHUS ca CBhP3aHu ¢ OBbeny ChOUTHS U 00CTOATENCTBA. J|eHCTBUTETHITE pe3yNTaTH MOTaT
Jla ce pa3jii4yaBar M Jja UMa 3HAYMTEIIHA KOPEKIIMU B aKTUBHUTE Ha ['pymara mpes cliieipainaTa OTU4eTHA
rOJIMHA.

PwkoBOICTBOTO mperieHsiBa afeKBAaTHOCTTa Ha OOE3IEHKaTa Ha TPYIHO-ChOMpaeMu W HechOMpaeMu
B3eMaHHMs OT KOHTPAreHTH Ha 0a3a Ha Bh3PACTOB aHAJIU3 HAa B3EMAaHHUATA, UCTOPUUECKU OIMT 32 HUBOTO
Ha OTMHCBaHE Ha HECHOMpaeMHU B3eMaHUs, KaKTO M aHaJN3 Ha IUIaTeKOCIMOCOOHOCTTA HA CHOTBETHHS
KOHTpPAareHT, MPOMEHU B JIOTOBOPSHHUTE YCJIOBUS Ha TuTaniaHe U Jp. AKo ()MHAHCOBOTO CHCTOSIHUE W
pe3yJITaTUTEe OT JIEHHOCTTa Ha KIMCHTHTE CE BJIOIIAT HaJl OYAaKBAHOTO, CTOMHOCTTA HAa B3EMAaHMSATA,
KOUTO TpsiOBa Jia ObJaT OTIHCAHU WU OOC3IEHEHH Npe3 CIeIBaIll OTYSTHH MEPHOAH, MOXKE N1a Obie
[IO-TOJIsIMa OT OYaKBaHATa KbM OTYETHATA /JaTa.

4.20.2. OnpeneJisine Ha OYaKBaHU KPeIUTHH 3aryou, cbriaacio MC®O 9

Ha Bcsika oTueTHa nmata JAPYKECTBOTO OIIGHSBA W ONpEJeNs OYaKBaHUTE KPEIUTHH 3aryOu Ha
TBPrOBCKUTE W JPYrd B3EMaHMs KaTO CE€ B3eMa NPeABH] LisylaTa pa3yMHa W apryMeHTHpaHa
rH(pOpMAaIs, BKIFOUYUTEITHO U 32 Oblemn nepuoan. [lpy omeHkara cu IpyKecTBOTO OTYUTA MIPOMSHATA
B pUCKa OT HACTHIIBaHE HA HEM3IBJIIHEHUEC Tpe3 OYaKBaHUS CPOK HA (DMHAHCOBHUS MHCTPYMEHT H CE
0asupa B 3HAYWTEIHA CTENEH Ha TMPOTHO3W, MPHUOIM3WTENHA OIEHKa ¢ TpeleHKa 3a
MaKpOMKOHOMHYECKUTE YCIIOBUS, NKOHOMUYECKUS CEKTOp U reorpad)CKusi PeTMOH, OT 3HAYCHUE 3a
BCEKH KOHTpAareHT, B JIONBIHEHWE KbM MHHAJI ONUT M CHeNU(UYHU, OIEPATHBHH U JPYTH
WHJUBUIYAIIHA XapaKTEPUCTUKH.
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4.20.3. OueHsiBaHe 10 CIPaBeIJIMBA CTOHHOCT

3a HAKOM ()MHAHCOBU aKTHBU M ITACHBH CYETOBOJHHTE CTAHIAPTH M3HCKBAT 3AKIIOYHUTEIHA OIEHKA IO
crpaBennBa cToiiHocT. CripaBejinBaTa CTOMHOCT € [IeHaTa, KOsITO OM Ouiia MmojrydeHa npy npojaxoarta
Ha aKTHB WM IUIAT€HA TPH MPEXBBPISTHETO HA MMACHB B OOMYaiiHa C/IENIKa MEXIY Ma3apHH YYaCTHUIN
KbM JaTaTa Ha oleHsBaHe. Ta3u CTOMHOCT cieBa Aa ce OoNpesess Ha OCHOBHUS Ma3ap Ha JpYykKeCTBOTO
WM TIPH JIMIICA HAa TaKbB, HA HaW-M3TOIHU, IO KOMTO TO MMa JOCTBII KbM Ta3u Aata. CrpaBeannBara
CTOMHOCT Ha ITaCHBa OTpa3sBa PUCKa OT HEM3IBIHEHNE Ha 3aJbJDKCHNETO. PHKOBOACTBOTO M3MOI3Ba 32
OLICHSBAaHE Ha CIIPaBEIJUBAaTa CTOWHOCT Ha ()MHAHCOBH MHCTPYMEHTH KOTHpPAHHM LIEHH Ha aKTHUBEH
masap. AKO JIMIICBAaT KOTHPAaHM LEHM [pymara Bb3nara ONEHKM W HA JIMICH3WPAHU OLCHHUTEIIH,
NpUTEXaBaIly IMpodecrHoHanHa KOMIIETEHTHHOCT 3a CHOTBEHHTE AaKTHBH. [I30paHaTa TexHHWKa Ha
oleHsBaHe 00XBamla BCHYKH (DAaKTOPH, KOUTO IMa3apHUTE YYaCTHHIM OWXa B3eNH MPEIBUJA IPH
[IeHo00pa3yBaHeTo Ha cenkara. KoHIenmusaTa Ha crpaBeuiMBaTa CTOMHOCT Ipe/Ioiara pealn3upane
Ha (UHAHCOBUTE MHCTPYMEHTH 4Ype3 Tpoaxoa.

M3roTBsHeTO Ha CHpaBeUIMBaTa CTOWHOCT Ha MHBECTHIIMOHHUTE MMOTH Ha ['pymara ce Bb3inara Ha
JMLEH3UPAHHU OLIEHUTEH C He0OX0AnMaTa KBaTH(UKALIUSL.

Te3u oueHKM MO cHpaBeAvBa CTOMHOCT MOraT Jia ce pasjindyaBaT OT JICHCTBUTEIHHTE IICHH,
OIIpEe/ICIIEHN TIPH CIIPaBEIMBa Ia3apHa CleNIKa MEKAy WHGOpMHpaHM CTpaHH B Kpas Ha OTYCTHUS
HEepHOJ

PbkoBoacTBOTO Ha ['pymara cumwra, We HpH CHINECTBYBAIIUTE OOCTOSTEICTBA IPEICTABCHUTE B

KOHCOJIUIUPaHHs OTYET 32 (DMHAHCOBOTO CHhCTOSHUE OLCHKM Ha (DMHAHCOBUTEC aKTHBH M IACHUBU Ca
BB3MOXKHO Hail-HaICKTHU, aIEKBAaTHA U IOCTOBEPHU 32 IeNTNTe Ha ()HHAHCOBATa OTYETHOCT.

4.20.4. IloJsie3eH :KUBOT HA AMOPTH3UPYEMH AKTHBH
PBKOBOJCTBOTO TIpepasriiex/ia NoIe3HHs )KUBOT HA aMOPTU3UPYEMHTE aKTHBHU B Kpast HA BCEKH OTUYETECH

nepuosi. Kem 31.12.2024 r. pbKOBOACTBOTO OMpeAessl TOJNE3HUS KUBOT Ha aKTHBUTE Ha 0asza
OYaKBaHMs CPOK Ha TOJI3BaHE Ha akTuBHTE OT ['pymnara. JleficTBUTENHHS MOJIE3EH KMBOT MOXeE Ja Ce
pas3nnuaBa OT HalpaBeHaTa OIIeHKa.

4.20.5. Cpok Ha JU3MHIOBUTE 10T OBOPH

[Ipu ompenensiHe Ha CpOKa 3a TU3UHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEBU] BCUUKH (PaKTH U
00CTOSTEICTBA, KOUTO Ch3/1aBaT MKOHOMHYECKU CTUMYJI Jia YIIPAKHSABAT OMIMS 33 YAb/DKABAHE UM HE
YIOpaXHSBAT OMIHUsA 3a TpekpaTsBaHe. OmnuuuTe 3a yAbDKaBaHe (WM TEPUOAMTE CIEN OMNIUHUTE 32
MPEeKpaTsBaHe) ca BKIIOYEHH B CPOKA HA JIM3WHTA CaMO aKO € JOCTaThYHO CUTYPHO, Y€ JHM3UHTOBHUAT
JIOTOBOP € YIBJDKEH (M He € TIPEKpaTeH).

4.20.6. HecurypHocT mpu omnpejaeisine HA 3aJbJiKeHHsiTa HA ['pynaTa 3a KopnopaTuBeH JaHbK U
HECUTYPHH YCJIOBHHU JAHBYHH MACHBHU

PvroBoacTBoTO Ha ['pymara e HampaBuia OLIEHKA Jajld € BEPOATHO JAHBYHMAT OpPraH Ja IpHeMe
HECUTYPHO JaHBYHO TpeTupane. B cBosra neitHocT ['pymara ce e cho0pa3uia ¢ JaHbYHATA MPAKTHKA U
BEPOATHOTO JaHbYHO TPETHPAHETO, M CIEJOBATEIHO oOjaraemMara TedanOa, JaHBYHUTE OCHOBH,
HEHM3MOI3BAHUTE JaHbYHU KPEOUTH U JaHbYHATA CTABKA, CHOTBETCTBAT HA M3IMOJI3BAHOTO M OYAKBAHO
TpeTHpaHe, KOeTo I1e Ob/Ie U3MOI3BAHO MPH JeKIapupaHe Ha JaHBLIWUTE BbPXY IOXOIUTE.
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5.AiMoTH, MALLIUHY CHOPBAKEHUS

3ems Crpagu cl::{)a":::;ll:ﬂ Oomo
00018 | '000 B P '000 18
000 1B

Kbm 31 nekemBpu 2023
OtuyeTHA cTOHHOCT 82 26 1 109
Harpynana amopruzaums u
o0e31eHKa (19) (@D) (20)
BasaHcoBa CTOHOCT 82 7 - 89
Kbm 31 nekemBpu 2024
OTueTHA CTOHHOCT 82 26 1 109
Harpynana amopruzaums u
o0e31eHKa - (22) (D) (23)
BajsaHcoBa CTOHOCT 82 4 - 86

5.1. Ctoku

JpyecTBOTO - Malika TIpUTEXaBa 000pyABaHE, KOETO HE € BbBEACHO B €KCIIOATALIUS U TIOPaa Ta3u
NPUYUHA TO OTYNTA KaTO TEKYIIN aKTUBH - CTOKH.
OG6opyABaHETO € M3IBUIO 00E3IICHEHO 1 OaaHcoBaTa My CTOWHOCT € HyseBa. (2023 r.: 0 xuu. 1B.).

6. MuBeCTHIIMOHHU UMOTH

3ems Crpaau 006110
'000 aB '000 1B '000 aB
Kbm 31 nexkemBpu 2024
OT4eTHA CTOMHOCT 12 477 7221 19 698
Kbm 31 nekemBpu 2023
OT4YeTHA CTOIHOCT 12 477 7221 19 698
3a 2024 1. 3ems Crpaau 006110
'000 aB '000 aB '000 aB
OT4YeTHA CTOHHOCT
Canno kpM 01 Suyapu 2024 12 477 7221 19 698
[Ipomenwu B cripaBeIBaTa CTOWHOCT - - -
KpaiiHo cajigo oT4eTHa CTOHHOCT 12 477 7221 19 698
3a 2023 r. 3ems Crpaan O0mo
'000 aB '000 aB '000 aB
OT4eTHa CTOIHOCT
Canno kpM 01 SAnyapu 2023 12 453 7248 19701
TIpomenu B cripaBenMBaTa CTOMHOCT 24 (27) (3)
KpaiiHo caji1o oT4eTHA CTOHHOCT 12 477 7221 19 698
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KuMm 31.12.2024 r. 6GanaHcoBaTa CTOMHOCT HA HHBECTULIMOHHTE MMOTH € 19 698 xui neBa.

WNuBecTunrionHn uMoTH ¢ O6anmancoBa croHoct 9 740 xwmi. sB. (2023: 9 740 xun. 7B.) ca 3aJl0)KEHU
KaTo 00e3neyeHne Mo 0aHKOB KpenuT. /mpuiokeHue 18/.

7.HemaTepuajanu aktuBu— Penmyranus

KbMm 31.12.2024 1.

OTt4eTHa CTOHHOCT 2 607
KpaiiHo caji1o oT4eTHA CTOHHOCT 2 607
Kbm 31.12.2023 1.
OT4eTHa CTOHHOCT 2 607
Kpaiino cajggo oT4eTHa CTOIHOCT 2 607
8 . Ibarocopunu (MHAHCOBU AKTHBH
IIpouenT Ha
HHBECTHIMSITA B 2024 r. 2023 r.
KANUTAJIA HA
APYKecTBOTO % ‘000 aB. ‘000 aB.
DUHAHCOBM AKTHBH MO CIPaBe/1JIuBa
CTOMHOCT B IPYI BCeOOXBATEH 10X0/:
XumcHa0d bearapust AJ] 2.14 % 3531 3371
ABC ®unanc AJl 9.71% 173 173
Hpyru 9.46 % 150 150
Oomo 3 854 3694

Axnun ¢ otdeTHa croiHocT 3 531 xui. JB. ca HA OOPCOBO THPryBaHW KOMIAHUU U Ca MPEOLIEHEHU B
JpyT BCEOOXBaTeH J0XO/, IT0 TocienHaTa 6opcosa 1ena 3a 2024 r. M3no3Bana e uapopmanus ot bOb,

uHpOpMaIUsl OT WHBECTUI[MOHHU TOCPEIHHUIM 33 CKIIOYCHU (UHAHCOBU CJICNIKH,
nH(pOpMaIIUs 3a [ICHOBA CTATUCTHKA 32 00EMHU CJICJIKU M MOCIEIHH CACIKH 10 EMUTCHTH.

nyOimvHa

Jpyrure MHBECTHIIMM Ha CTOHHOCT 323 XWiI. JIB. ca OIICHEHU MO IleHa Ha NPUAO00MBaHE, Thil KaTO
aKIMUTe HE ce ThpryBarT Ha (oHmoBa Oopca. IIpe3 Tekymus u TPEIXOAHH TEPUOIU HE € MMAaJIo

WHIUKAIAA 32 00€31EHKA.

9. KpaTtkocpounu ¢puHAHCOBH aKTHBH

2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
DUHAHCOBH AKTHBH OTYUTAHU MO CHPABEAJIHABA CTOWHCT B
neyanda u 3ary0a, B TOBa YHCJI0:
AKIIH U OAJI0BE 17 367 13 489
Oo1mo 17 367 13 489
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B rpynara Ha KpaTkocpouHH (PMHAHCOBH aKTHBH Ca MPEACTABEHH KAIMTAJOBHM WHBECTHLUH KOTUPAHH
Ha Oopca Ha croiiHocT 11 187 xmmus. (2023: 10 431 xuin.JiB) ¥ KalUTalIOBH WHBECTHIMH, KOUTO HE ca
6opcoBo kotupanu 6 180 xwn. maB. (2023: 3 058 xwuns). KanurtamoBuTe WHBECTHUIMHM Ca
KIacU(UIPaHn KaTo (UHAHCOBM aKTHBHM OTYUTAHM IO CHPABEUIMBA CTOMHOCT B TE€YAIOHTE WIIN
3aryoute. BopcoBo KOTHpaHHTE KAaIMTAIOBH MHBECTUIMU Ca MPEOICHEHN II0 CIpaBeUInBa CTOHHOCT
Ha 0a3a mocneana OopcoBa meHa kbM 31.12.2024 r. M3no3Bana e napopmanus or bOb, nndopmanns
OT MHBECTHLMOHHHU MTOCPEIHUIN 33 CKIIIOUYCHH (MHAHCOBHU CHEJKH, ITyOIMYHa HH(GOPMAIHS 3a IIEHOBA
CTAaTHCTHKA 32 00EMU CIEIKH W MOCIIEAHHU CICIKH 110 eMUTEHTH. KannTaaoBuTe HHBECTUIINH, KOUTO HE
ca OOpCOBO KOTHpaHH ca OLEHEHHW MO CHpaBeAMBa CTOWHOCT Ha 0a3a OLEHKH Ha JIMICH3UPaHU
ouenurtenu. [IpeoneHkara e mpu3HarTa B ne4aaOu u 3aryou.

10. TeproBeku u Apyru puHAHCOBH B3eMaHHA

2024 r. 2023 r.
Bup

‘000 aB. ‘000 aB.
B3emanust o JOroBOpH 3a IeCHH, TOKYIKO NMpoJak0a Ha [IEHHH KHUXA,
OpyTHA cyMa IIpe OYaKBaHa KpeJuTHA 3aryda 19 436 23 378
Jluxsu, OpyTHa cyMa Ipeid OYaKBaHa KpeAWTHA 3aryda 3958 3785
OuakBaHU KpPEAUTHH 3aryOH (2 440 (2628
ABaHCOBH IIJIALIAHUS 1884 1790
O6mo 22 838 26 325

Bsemanusita ca BB3HUKHAIU 110 CHJIaTa Ha JOTOBOPH 3a MOKYIIKA HAa B3MaHMs, IIOKYIIKO - MpoJak0a Ha
[IEHHU KHIDKA, ChIIIACHO oOMYaifHaTa NEHHOCT Ha JpykecTBata B [ pynara.

banmancoBara CTOMHOCT Ha B3e€MaHHUS II0 JAOrOBOpH 3a LECHUU, IMOKYIIKO - r[pozxa>I<6a Ha II€CHHU KHMXKA,

o0e3reveHy ¢ MOPbYUTEICTBO/TapaHIInK € B pa3mep Ha 4 226 xui. nesa (2023r.: 4 339 xui.jeBa).

11. IlpenocTaBeHu 3aeMHu

2024 r. 2023 r.
Bun

‘000 aB. ‘000 aB.
[IpenocTaBeHy 3aeMy Bb3HUKHAIN B JIPYKECTBOTO, OPyTHA CyMa IIpe/IH
OuYaKBaHa KpeJNTHA 3aryoa 558 639
[IpenocTaBeHr 3aeMU NPUIOOUTH C LIECUH, OpyTHA CyMa IIPeIn
OuakBaHa KpeJiUTHA 3ary0a 5319 5319
JluxBu, OpyTHa cyMa Ipein OYaKBaHa KpeAUTHA 3aryda 2 388 2074
OuakBaHU KPEIUTHH 3aryou (1688 (1649
O6mo 6 577 6 383

Kparkocpounure 3aemu Ha ['pymara ca nmpeaocTaBeHH MpH TOAUIIHN JTUXBeHH paBHuia ot 4,50 % 1o
6.50%. CpoxbT Ha moracsBane Ha 3aemure KbM 31.12.2024 r. € He MO-IBIBI OT €IHA TOJAMHA.
BanancoBara CTOMHOCT Ha B3eMaHHUITA O MPEAOCTABEHUTE 3a€MHUTE C TapaHIMK/TOPBUYHMTEN Ca B
pa3mep Ha 2 808 xun.esa. (2023: 2 705 xui.nieBa.)
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12. lpyru B3emaHusi

2024 1. 2023 r.
Bun
‘000 aB. ‘000 aB.
BsemaHus oT 3aCTpaxoBKU 87 3
Jpyru B3emMaHust - 2
O6mo 87 5
13. IlapuyHu cpeacTBA H NAPUYHU €eKBUBAJEHTH
Bu 2024 r. 2023 r.
A ‘000 JiB. “000 8.
ITapn 1 mapuIHN CKBHBAICHTH 120 288

HapI/I‘IHI/ITC Cpe}lCTBa Ca B HallMOHAJIHATa HapI/I‘IHa cAnHHu1a — JICBA.
14. Co0cTBEH KanmuTajl

OCHOBEH aKIMOHePeH KamnuTAajl

AXIIMOHEPHUSAT KamuTal Ha ['pymaTa oTpa3sBa HOMHUHAITHATA CTOWHOCT HA EMHUTHUPAHHUTE AKIUUTE Ha
npyxkecTBoTO — Maiika. Kem 31.12.2024 1. o0muAT 3amiucal U BHECEH KalHuTal HAa eMuTeHTa ¢ 735 910
JieBa, pasmpeneneH B 735 910 Oposs 0OMKHOBEHH, MOMMEHHH, OS3HAIMYHH, CBOOOJIHOIPEXBHPIIICMU
aKIIMH C TIPpaBo Ha riac, ¢ HomuHan 1,00 (equH) eB.

2024 r. 2023 r.
Bupg
‘000 aB. ‘000 aB.
AXIIMY HAII'BJIHO IUIATEHU 736 736
- B HAYaJIOTO HA MEPHO/Ia 736 736
AKIMY HATBJIHO IVIaTeHH KpM 31.12.2024 r. 736 736

14.1. IlpemueH pe3eps

[IpeMUiiHUAT pE3ePB € BbB BPB3Ka C M3BBPIIEHO YBEJIMUCHUE HA KalUTala Ha JPY)KECTBOTO - Malika B
pasmep Ha 16 708 xwmm.esa. (2023 1.:16 708 xwuin.oB.)

14.2. Hatpynanute neyaaou u 3aryom , peseppu KoM 31.12.2024 1. ca:

2024 r. 2023 r.
‘000 aB. ‘000 aB.
Hepasnpenenena neyan6a/Henokpura 3ary6a oT MUHAIH
TOJIMHU 8 655 8 499
Tekyma neuyanba/zaryoa 153 156
O6mo 8 808 8 655

14.3. Pe3epB oT NpeoueHKH
Peseps ot npeonienku B pasmep Ha 1 623 xm. nB. (2023 r.: 1 462 xuin.JB.) € IpU3HAT 32 (PHHAHCOBU aKTUBH,

OTUYHUTAHU I10 CIIpaBCAJINBA CTOMHOCT npes3 apyr BceoOXBaTeH J0XO0M.
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15. loxoa/3ary0a Ha eqHa aKkuus

I'PYIIA ,,XOJIAUHI HEHTBHP*
[Tpunoxxenus KbM KOHCOMUAUPaH puHACOB oTueT KbM 31.12.2024 1.

JoxonbT Ha akuus kbM 31.12.2024 r. e u3unciieHa Ha 0a3aTa ChOTBETHO Ha HETHATa Iedaioa/HeTHATa
3ary0a W cpellHO TpeTeryicHus Opoli Ha OOMKHOBEHHUTE aKIMU MPe3 ChOTBETHHS OTYETEH MEPUO/T.

31.12.2024 r. 31.12.2023 r.
Bun
‘JIB. ‘JIB.
Herna nevanba/zary0a 3a nepuoja 153 000 244 000
CpenHonpererjicH Opoi akiuu 735910 735910
Jloxoz Ha eqHA aKIus 0,21 0,33
16. IBJOCPOYHH 32AbJIKEHHS 110 00JTUTAIMOHEH 3aeM
Bux 2024 r. 2023 r.
‘000 aB. ‘000 aB.
['maBHUIIA 1O OOJIMTAIIMOHEH 3aeM 19 558 19 558
O6mo 19 558 19 558

Ha 11.05.2023 r. C/I Ha Apy»eCcTBOTO — MallKa € B3€JIO PellIeHHE 3a W3JJaBaHe HA EMHUCHS OOJUralus
CBbC CIIEIHUTE MapaMETPHU:

ISIN koo: BG2100014237

Pazmep na obnuzayuonnusn 3aem: 10 000 000 (necer munrona) EBpo

Banyma na oénuzayuonnusn 3aem: EBPO

bpoii kopnopamuenu ooauzauyuu: 10 000 (necer xumsinn) Opos

Hama na uzoaeane: 15 Maii 2023 r.

Buo na kopnopamuenume ooauzayuu: 0OOMKHOBEHHU, TUXBOHOCHH, OC3HAIMYHH, TIOUMEHHH, CBOOOTHO
MPEXBBHPJIAEMH, 00€3MCUCHU

Cpounocm: 8 (oceM) TOAWHU

Obe3neuenue: 3acTpaxoBka ,,PUCK OT HemUIaane”’, BaIMHA 32 CPOKA HA OOJIUTAIIOHHUS 3aEM.
JpykxecTBOTO - Maiika MMa CKJIIOYEH JOTOBOP 3a JOBEPSHHK Ha OOJMral[MOHEPUTE IO E€MHCHUATA
OoOJIMrarum.

17.0T1cpoyenn JaHBYHU NACHBH

31.12.2023 YBeanuenne Hamanenune 31.12.2024
BpemenHa pa3iuka
OTCPOY€H NTaHBbK OTCPOYEH TaHBK OTCPOYEH TaHBK OTCPOY€H NaHBbK

AKTHBH 110 OTCPOYEHH JaHbIHI
Pa3zxou mo obe3nenka Ha PUHAHCOBH aKTHBU 270 - - 270
Pasxou ot o0e3leHKa Ha HHB. MMOTH [IPH3HATH B

981 - - 981
nevanba/3aryba
Pa3xomu or obe3neHka Ha MaTepUAIHH 3aracu 4 - - 4
Cnaba KanuTalIn3anus 20 - - 20
00110 AKTHBH 1275 - - 1275
ITacuBY 10 OTCPOYEHH AAHBIHN
IIpuxonu oT npeoneHKa Ha (PUHAHCOBH AKTUBH 425 ) ) 425
IPU3HATH B NedyanbaTa/3arydara
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I'PYIIA ,,XOJIAUHI HEHTBHP*
[Tpunoxxenus KbM KOHCOMUAUPaH puHACOB oTueT KbM 31.12.2024 1.

HpHXOle/l OT IPECOLCHKA HA MHBECTULIMOHHH UMOTHU 1108 _ 1108
IPU3HATH B NevyanbaTa/3arydara
TIpuxoau OT npeoleHKa Ha (PMHAHCOBH aKTHBU
163 - 163
IPU3HATH B IPYT BCEOOXBATEH JIOXOT
O6mo IMacusu: 1696 - 1696
OTtcpoueHn TaHbIH (HETO) 421 421
18. KpaTkocpo4HH 3aAbJKeHUA KbM (PMHAHCOBH HHCTHTYIHH
Bux 2024 r. 2023 r.
‘000 aB. ‘000 aB.
bankos kpeoum
3abJKEHHs 10 KPATKOCPOUHU OAHKOBU 3a€MH, BKILJIMXBU 12 597 12 595
Oomo 12 597 12 595

Kpenut oBbpapadt ¢ mpoMeHIINB TUXBEH MPOLIEHT

Kpenut oBbpmapdT ¢ mpoMennuBiuxBeH nporeHT ¢ pedepermus 05000PO-AA-0167
Jlama na cknrousane — 19.12.2022¢.

Pazmep na kpeouma — 1o 12 600 xun nB. ;

Ycnosus na 0ozoeopa — pepunancupane Ha KpeuT

Cpok na nozacaeane — 19.12.2025 r., ¢ BB3MOXXHOCT 3a npenorosapsine a0 19.12.2027 r.
Ocmamvrkvm kvm 31.12.2023 . - kpatkocpouHa yacT 12 595 xun neBa.

Ocmamvrkvm kvm 31.12.2024 r. - kpatkocpouHa yact 12 597 xun neBa.

Pazmep na nuxea — NPOMEHIIMB JTUXBEH MPOICHT, U3YKMCIICH KaTo cOop Ha croitHocTTa Ha PJITTKKK-
0,79% n HanbaBka ot 1,41 myHKTa, HO HE 1O - MaJIKO OT 2,2%.

Obe3neuenue: THPBY 10 Pell /cie] 3aIMUYaBaHe Ha MpeaxoaeH/ ocodeH 3anor Bepxy 53 000 Opost akuuu
¢ OanancoBa croiiHocT 3 498 xwmit.iea; Jlorosop 3a (pMHAHCOBO O0E3IICUYCHUE C MPEIOCTABSIHE Ha 3aJI0T
Bepxy 87 000 Opost msma ot morooper ¢oun HAD Huramuk; [IspBu no pex /cien 3anmndyaBane Ha
npenxojieH/ ocobeH 3anor, BnucaHn mo peaa Ha 303 BepXy B3emanus Ha J[pykecTBOTO ¢ OajiaHCOBa
crorHocT 12279 xwun.as.; IIppBa Mo pen /cien 3anvyaBaHe Ha TPEAXOMHO BITMCBaHE/IOTOBOPHA
UIIOTEKa BbPXY HEABMXKHUM UMOT, npeactasisiBail: [lozemnen umot Ne 000047 ¢ miont ot 89999 kB.M.,
Hamupaiy ce B 3emiuimeto Ha ceno KamosiHoBery ¢ EKATTE 35515, obOmunra Crapa 3aropa, o6yiact
Crapa 3aropa, B mpoMHIIUIEHATa 30HA Ha CEJIOTO, C HAYWH HA TPAWHO IOJI3BaHE IO CKHIA: JIP.TEP.
HECTOI. — MAa3yTOXPAaHWIWIIE, BETHO C IMOCTPOCHUTE B HMMOTa Cpagu, C OaJaHCOBa CTOWHOCT Ha
oOesneuenneto e 9 740 xui.ieBa.

19. KpaTkocpo4yHH 3aibJKeHHsI 110 00JIMTallMOHEH 3aeM

Bu 2024 r. 2023 1.

A <000 aB. <000 1.
JInxBu 110 00IUTAIIMOHEH 3a€M 118 126
(011111 (1) 118 126

Ha 11.05.2023 r. CJ] Ha Apy’>KECTBOTO - MaiKa € B3eJIO PEellCHHEe 3a M3/laBaHe Ha EMHUCHS OOJIUTraIus

CbhC CIICAHUTC MapaMCTpPU:

ISIN koo0: BG2100014237

Pazmep na odnucayuonnusn 3aem: 10 000 000 (necer mununona) Espo




I'PYIIA ,,XOJIAUHI HEHTBHP*
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Banyma na oonuzayuonnusa 3aem: EBPO

bpoit kopnopamuenu odauzauuu: 10 000 (necer xumsian) Opos

Jlama na uzoasane: 15 Maii 2023 r.

Buo na xopnopamusnume odauzayuu: OONKHOBCHU, TNXBOHOCHHU, O€3HAITMYHU, TOUMEHHU, CBOOOTHO
MIPEXBBPIIEMHU, 00E3TICUCHN

Cpounocm: § (oceM) TOIUHH
Obe3neuenue: 3acTpaxoBka ,,PUCK OT HemUTaane”, BAIMIHA 32 CPOKA HA OOJUTAITIOHHHS 3a¢M.

JIpy’KeCTBOTO - Maiika MMa CKJIFOYCH JOTOBOP 3a JOBEPEHHK HAa OOJHMIAlHOHEPHUTE IO EMHCHSTA
o0JIMranuH.

20.THProBcKH 3aIbJIZKEHUS] U NOJTYYEHH ABAHCH

Bun 2024 r. 2023 r.
‘000 aB. ‘000 aB.
3aabKEeHUS KbM JOCTaBYUIIA 3 42
3aabHKEHHS TI0 TTOJTYICHH aBaHCH 1 1
Pemno caenkn HOMHUHAT 12 523 12128
JIMXBH 10 PETO CACTKU 75 84
Oomo 12 602 12 255

Kbm 31.12.2024 r. 3axp/okeHnsnTa B pasmep Ha 3 xurJiesa (2023r.: 42 xuil. jeBa) ca ThProBCKH.

AHT2KUMEHTH 32 00paTHO M3KYyIyBaHe :

I'pynara e crpana mo peno caenku u e npenoctasmiio 968 760 Op. akuuu cbe CrpaBeIiBa CTOMHOCT
5912 xun. nesa ( 2023 r. 900 900 6post, che cnpaBemarBa CcToiHOCT 5 352 XWII. JIB.) M 3aBIDKEHHUE
o perno caenkute kbM 31.12.2024 r. 3 804 xw. nB. ( 2022 r. : 3 409 xuu. 11B.).

JIpy>KecTBOTO IbPKH KaTo obe3nedyeHre (PMHAHCOBH aKTHBU ¢ HOMHUHAN 9 500 XWJ1. JIB. M 3aIbIDKCHUE
1o pemo caenka 8 719 xui.JB, KaTo 3ajiara Ha CBOH pej; 00e3MeUeHneTo U NMa 3aIbJDKEHNE a IO BhPHE
o peno caenkara. Jluxseno Huso 4 %.

CpoksT 3a 00paTHO WM3KyINyBaHe Ha (DUHAHCOBUTE WHCTPYMEHTH 3QJI0KEHH MO PEMO CIACIKUTE KbM
31.12.2024 r. e He O-IBJIBI OT €HA TOJAUHA.

21. JlaHbYHHU 3a0bJIKEHHs

Bux 2024 r. 2023 r.
‘000 JB. ‘000 a1B.
MAT 12 8
O0mo 12 8
22. 3agbJiKeHUs KbM MEPCOHAJIA U OCUTYPUTEIHH HHCTHTYTH
3agbJ/KeHus] KbM MepCcoHaJIa A A2
‘000 JaB. ‘000 .
3aapoKeHNs KbM EpCcoHaIa 1 1
3abIDKEHNS] KbM OCUTYPUTEITHH HHCTUTYTH - 1
O6mo 1 2
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23. Ipyru 3aabJKeHus

I'PYIIA ,,XOJIAUHI HEHTBHP*
[Tpunoxxenus KbM KOHCOMUAUPaH puHACOB oTueT KbM 31.12.2024 1.

B 2024 r. 2023 r.
e ‘000 2B, ‘000 2B
JIpyru 3a1bJKEHHS - 1
Oomo - 1
24. TI0JIOKMTEJHH PA3JTMKH OT ONepaui ¢ (PUHAHCOBH HHCTPYMEHTH
31.12.2024 r. 31.12.2023 r.
B
- 000 5. 000 5.
Pesyarar ot pasnopexaade ¢ GMHAHCOBU HHCTPYMEHTH 875 760
061110 875 760
25. OTpUIAaTeIHA PA3JIMKH OT ONlepPaluu ¢ (UHAHCOBH MHCTPYMEHTH.
B 31.12.2024 r. 31.12.2023 r.
e ‘000 8. “000 1.
PesynTar ot peanuzanyst Ha pUHAHCOBH HHCTPYMEHTH (195) (278)
06110 (195) (278)
26. Ilpuxoau OT JUXBH
B 31.12.2024 r. 31.12.2023 r.
e ‘000 8. “000 1B
JIuxBU 10 TOTOBOPH 32 3a€MH U IIECHH 1052 1374
O61mo 1052 1374
27. Pa3xoau 3a TUXBH
Bu 31.12.2024 r. 31.12.2023 r.
A ‘000 8. “000 1B
JIuxBu GAHKOBU 3aEMH (318) (381)
JIUXBH 110 OOJIUTAIMOHEH 3aEM (961) (754)
JIMXBHU 10 C PETIO CICIKH (544) (440)
O6mo (1823) (1575)
28. Ipyru ¢MHaHCOBM Pa3xoau
Bu 31.12.2024 r. 31.12.2023 r.
A “000 8. “000 8.
baHKOBH TakcH (56) (44)
06110 (56) (44)
29. Pa3xoau 3a MaTepuaJn
Bu 31.12.2024 r. 31.12.2023 r.
A ‘000 J1B. “000 8.
Pa3xoju 3a ell. eHeprusi; Boja u Ap. (31) (20)
061110 (31) (20)




30. Pa3xoau 3a BLHIIHHU YCJIYTH

I'PYIIA ,,XOJIAUHI HEHTBHP*
[Tpunoxxenus KbM KOHCOMUAUPaH puHACOB oTueT KbM 31.12.2024 1.

B 31.12.2024 r. 31.12.2023 r
‘000 aB. ‘000 aB.
JIbp>KaBHU U IPYTH TAKCH (16) (37)
3acTpaxoBKU (79) (131)
CueTOBOIHO 0OCTyKBAaHE M OJTUT (63) (40)
JloBepeHuK Ha O0JIUTallMOHEPUTE (24) (M)
Komucuonnu 3a caenku ¢ [IK (18) (91)
IIpaBHu (1) (1)
Jpyru (12) 21)
061110 (213) (328)
31. Pa3xoya 3a mepcoHajia
Bun 31.12.2024 r. 31.12.2023 r.
‘000 aB. ‘000 aB.
Pasxomu 3a 3amiaTu (55) (63)
Pa3xo1 3a CONMAIHNA OCUTYPOBKH (6) (")
061110 (61) (70)
32. Ipyru pa3xoau/npuxoau
Bun 31.12.2024 r. 31.12.2023 r.
‘000 JB. ‘000 aB.
Hpyru npuxomu 986 1 066
Jlpyru paszxoau (382) (641)
0010 604 425

33. CBbp3aHu JIMua
33.1. CnesikM ¢ KJIKO4Y0B YIPABJEHCKH MEPCOHAT

ChCTaBbT Ha KIIOYOBHS YIIPABIECHCKH NEPCOHaN Ha ['pymnara BKIIKOYBA PHKOBOJACTBOTO Ha JAPYKECTBOTO
- Mailka W M3IBIHHUTEIHUS JUPEKTOP, WIEHOBETE HA CHhBETA HA JUPEKTOPUTE M YIPABHTEIUTE Ha
JBIIEPHUTE JIpy’KecTBa OT I'pymnarta. Bb3HarpakIeHUsITa Ha KIIOYOBHS YIPABJICHCKH EPCOHAT KBbM
31.12.2024 r. ca B pa3mep Ha 48 xui1. nB. (2023 r.: 47 xun.jB.)

34. Yc10BHM AKTHBHU U YCJIOBHHM NACHBHU
KoM 31.12.2024 r. kbM ['pyniata He ca OTIIPABSHU MPETEHIINH 110 TApaHIMH U IPABHU HCKOBE.

KoM 31.12.2024 r. wbpBU 10 pea /ciiel] 3aju4aBaHe Ha npeaxoaeH/ ocodeH 3aor Bepxy 53 000 6pos
akuu ¢ OamaHcoBa ctoiHOCT 3 498 xun.nesa; JloroBop 3a ¢GUHAHCOBO 00E3IEUYCHHE C MPEIOCTABIHE
Ha 3ayior BbpXy 87 000 Opost msma ot goroopen ¢oung HAD Junamuk; [IepBu mo pen /cien
3aJTU4aBaHe Ha MPEIXO0ACeH/ 0COOCH 3aJIoT, BIcaH 1o peaa Ha 303 BbpXy B3eMaHus Ha J[py>KeCTBOTO C
OaimaHcoBa croMHOCT 12279 xwiyB., [IepBa mO penm /ciaem 3aaudaBaHe HA TPEIXOIHO
BIIMCBaHE/J0rOBOPHA MIIOTEKA BBPXY HEIABMKMM HUMOT, npeacrasissail: I1ozemueH umot Ne 000047 ¢
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wiony ot 89999 kB.M., Hamupail ce B 3emuuinero Ha ceno KanosHoser ¢ EKATTE 35515, o0muna
Crapa 3aropa, obmact Crapa 3aropa, B IpOMHUIIUICHAaTa 30Ha Ha CEJIIOTO, C HAYMH HA TPAWHO TIOJI3BaHE
[0 CKHUIA: AP.TeP. HECTOI. — Ma3yTOXPaHWIHIIE, BEIHO C TIOCTPOCHUTE B MMOTA Cpaju, ¢ OajaHCOBa
CTOMHOCT Ha obe3neueHueTo ¢ 9 740 xu.jesa.

35. Ynpagpienue Ha GUHAHCOBHUS PUCK

35.1.dnHAaHCOBH AKTHBHU

B e 2024 r. 2023 r.
‘000 aB. ‘000 aB.
KanuranoBn HHCTPYMEHTH 110 CIIPaBeIJIHBA
CTOHHOCT Mpe3 IPYr BCeoOXBATeH J0XO0] 8 3 854 3 694
DUHAHCOBH AKTHBH IO CIIPaBeIJIUBa
CTOIHOCT B neyaJida i 3aryoa 9 17 367 13 489
JbJAroBM HHCTPYMEHTH 10 AMOPTH3HpPYyeMa
CTOIHOCT
TBproBeku U Ipyru GUHAHCOBU B3EMaHUsI 10 22 838 26 325
[IpenocraBeHn 3aeMHI 11 6 577 6 383
Hpyru B3emanus 12 87 5
[Tapu v napu4HU EKBUBAJICHTH 13 120 288
O6mo 50 843 50 184
35.2. ®MHAHCOBM MACHBHU
Bun A 2024 r. 2023 r.
‘000 aB. ‘000 aB.
DUHAHCOBH MACHBY OTYHTAHU 1O
aMOpPTH3HpyeMa CTOHHOCT
Hertekyuiu nacusm 19 558 19 558
3apioKeHus 10 00IHTralMoHeH 3aeM 16 19 558 19 558
Texkymu nacuBu 25 317 24 977
3aapiokeHNsI KbM (PMHAHCOBH MHCTHUTYIIUH 18 12 597 12 595
3aab/HDKEHHUS 110 00JUrallMOHEH 3a€M 19 118 126
THProBeckH U APYTH 3aTBIDKEHUS 20m 23 12 602 12 256
00110 44 875 44 535

36. YnpaBieHne Ha GUHAHCOBUS PUCK

B xonma ma obwuaiiHaTta cHM cTOmaHCKa neHHOCT ['pymara moxe Aa Obe M3IOKEHA Ha Pa3IHYHU
(hMHAHCOBM PHCKOBE, HAW-BaXHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIFOYBAI BaJyTe€H PUCK, PUCK OT
MpOMsIHAa Ha CHpaBelIuBaTa CTOWHOCT M IIEHOBHM PHCK), KPEIUTEH PHUCK, JMKBHICH PUCK M PHCK Ha
JMUXBEHO-00BBP3aHH MapuyHu moTolm. OOIOTO yIpaBleHHEe Ha pHCKa € (QOKYCHPaHO BBPXY
TPYAHOCTUTE TIPM NPOTHO3WpaHe Ha (UHAHCOBHUTE Ta3apd M NOCTHUraHe MHUHUMH3MpaHE Ha
MOTEHIIMATHUTE OTPULATENHU e(QEeKTH, KOMUTO Ouxa MOIVIM Ja c€ OTpa3iT BbpPXY (UHAHCOBUTE
pE3YyJTaTH U ChbCTOSHUE Ha JPY>KECTBOTO.

35



I'PYIIA ,,XOJIAUHI HEHTBHP*
[Tpunoxxenus KbM KOHCOMUAUPaH puHACOB oTueT KbM 31.12.2024 1.

Texymo ¢GUHAHCOBUTE PUCKOBE € MACHTU(OUIIMPAT, U3MEPBAT M HAOIIOaBaT C TIOMOINTA HA PA3IMYHU
KOHTPOJIHW MEXaHW3MH, 32 Jla C€ OMpEeNeNAT aJeKBaTHU I€HH Ha YCIyTUTE Ha JIPYKECTBOTO W Ha
MPUBJICYCHHS OT HETO 3a€MEH KallMTall, KaKTO M JIa CE OIEHAT aJICKBAaTHO Ma3apHUTE 0OCTOSATENCTBA Ha
MPaBEHHUTE OT HEr0 WHBECTHUIIMH U (POPMHUTE Ha MOAIbPKAHE HA CBOOOJHHTE JIMKBUIHU CPEACTBa, 0€3
Jla ce JOITycKa HeolpaBAaHa KOHIICHTpAHs Ha TaJieH PHCK.

YnupapneHUeTo Ha pucka B ['pymnara ce oChIIecTBsABa TEKYIIO OT PHKOBOJACTBOTO. PHKOBOJICTBOTO Ha
I'pymara e nedhrHMpamo OCHOBHUTE MPUHIIMIIK HAa OOIIOTO yTpaBiIeHne Ha (HHAHCOBHS PUCK, Ha OazaTta
Ha KOWTO CE CIa3BaT MPOICAYPH 3a yNpaBlICHHE HA OTICIHUTE CHelU(DUIHN PUCKOBE, KATO BAITYTEH,
IICHOBW, JINXBCH, KPEAUTCH W JIMKBHUJIICH, M 3a pPHUCKA TpPH W3IOJ3BAHETO HAa HEJCPUBATUBHU
WHCTPYMEHTH.

IIa3apen puck

Baayrten puck

I'pynaTa u3BbpIIBa CBOSITA ACHHOCT MPH HEAKTHBEH OOMEH C UyXACCTPAaHHU JOCTABYHMIIM M KITUCHTH.
Cromanckute onepanuu Ha ['pynara ca B Obirapcku jeBa.

JApyru ueHoBH pucKoOBe

I'pynata e u3nokeHa ¥ Ha APYI'H LICHOBH PUCKOBE CBBP3aHU C WHBECTUIMMTE, KOUTO NMpHUTExaBa. B
CHOTBETCTBHE C MONUTHKAaTa Ha [pymnaTa He ca W3BBPIIBAHU CIICHUPUYHH XECDKUPALIHA JCHHOCTH BHB
Bpb3Ka ¢ Te3u nHBecTulMH. JeiinoctTa Ha I'pynara ce HaOIronaBa Ha peryyisipHa 6a3a U KOHTPOJIbT HUIH
SHAYUTCIIHOTO BJIMAHUE BHPXY HETO CC U3II0JI3BAT, 3a a CC NOAABbPXKaA CTOMHOCTTA Ha WHBCCTHIIUUTC.

Kpenuren puck

OcHoBHMTE (MHAHCOBM aKTUBH Ha ['pymara ca THProBCKM W Apyrd (MHAHCOBM B3E€MaHMs, Napu B
0aHKOBM CMETKH H B Opoii. KpenuteH pruck € OCHOBHO PHCKBT, MPH KOWTO KiueHTHTe Ha ['pymnaTa HaMa
Ja ObJaT B CHCTOSIHME J1a U3IUIATAT M3LSUIO U B 00MYalfHO MPENBUACHUTE CPOKOBE IIBJDKHMHUTE OT TAX
CyMHM II0 TBPTOBCKHUTE B3eMaHMs. I'pynara pefoBHO ClIeM 3a HEU3NBJIHECHHE HAa 3abJDKCHHATA Ha
KOHTpareHTUTe KbM Hesl, yCTAHOBEHH MHIMBHYaTHO WIM Ha TPYIH, H M3MOJ3Ba Ta3k HHPOpMaIMs 3a
KOHTPOJ Ha KpeAuTHUs puck. Ilo oTHOIIEHNE Ha THPrOBCKUTE U APYIH (pUHAHCOBH B3eMaHus | pymara
HE € U3JI0)KEHA Ha 3HAYMTENEH KPEJUTEH PUCK KbM HUTO €IUH OTJAEIEH KOHTPAreHT WK KbM Ipyla OT
KOHTpPAareHTH.

[Monmutrka Ha ['pynara e ja M3BBPIIBA TPAH3AaKIUH CAMO C KOHTPAreHTH C TOOBP KPEOUTEH PEHTHHI.
PwroBozacTBOTO Ha ['pynara cunta, 4e BCHUKM ropecrioMeHaTH (pMHAHCOBU aKTUBH, KOMTO HE ca OMIIN
00e3leHABaHN WIM Ca C HACTBIWI NaJeX Npe3 NPEeICTaBEeHUTE OTYETHU IMEPUOIH, ca (hPUHAHCOBH
aKTHBH C I0Opa KpeJuTHA OICHKA.

er)_'[I/ITHI/IHT PUCK OTHOCHO Mapu W MHapU4YHU CKBUBAJICHTHU CC CYUMUTA 3a HeCT;H.[CCTBeH,’I"BfI Karto
KOHTPAareHTUTEC Ca 0aHKH C ;[06pa penyTanusa 1 BUCOKA BbHIIIHA OLICHKA HA KPECAUTHUA pCﬁTHHF.

JIMKBUJEH pHCK

I'pymata mocpemnia HYXIWTE CH OT JUKBUIHH CPEACTBA, KaTO BHUMATETHO CICAM IUIANAHHUATA TIO
[MOTACUTEIIHUTE IJIAHOBE HA ABJATOCPOYHUTE (PMHAHCOBH 3ab/DKCHHUS, KAKTO M BXOASIIUTE M U3XOISIIH
Mapu4HU OTOLM, Bb3HUKBAILY B X0JIa Ha OllepaTUBHATA JeHHOCT. Hy>XauTe OT IMKBUIHU CPEACTBA Ce
CJICMIST 3a Pa3IM9IHHA BPEMEBH MEPHOAHN — €KETHEBHO U €XECEAMUIHO, KakTo U Ha Oa3ara Ha 30 qHEBHU
nporuo3u. Hyxnure oT JTUKBUAHM CpeATBa B IBJITOCpPOUEH IUiaH 3a nepuogu ot 180 u 360 muu, ce
OTIPEIEIAT MECCUHO.
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CpencrBara Ha IBJITOCPOYHHUTE JIMKBUJIHU HYXKJIM C€ OCHTYPSBAT Ype3 3a€MU B CHOTBETHUSI pa3Mep H
npoaaxkoa Ha PUHAHCOBH aKTHBH.

Puck Ha TMXBOHOCHH MapU4YHHU MOTOHU

[lonutukata Ha ['pymata e HacoueHa KbM MUHHMHU3UpPaHE Ha JIMXBEHUS PUCK IMPH IBITOCPOYHO
¢unancupane. IlpemoctaBennTe 3aemMum ca C (QuUKCHpaH JHMXBeH nporeHT. [Iperenkata Ha
PBKOBOICTBOTO €, 4e KbM 31.12.2024 r. I'pynmara He € HM3/IOKEHAa Ha CBHUIECTBEH JIMXBEH PHCK.
V3MeHeHneTo Ha JIMXBEHUTE MPOLEHTH 110 JOTOBOPH 32 MOJIYYCHU 3a€MHU C IPOMEHUB JINXBEH MTPOLEHT
€ HECBILECTBEHO.

37. CipaBeTHBH CTOHHOCTH

37.1.0ueHsiBaHe MO cIpaBeIJIMBa CTOHHOCT HA (PMHAHCOBU UMHCTPYMEHTH

@DuUHAHCOBUTE aKTHBU M IACHBM, OTUYHUTAHM IO CIIPABEJIMBA CTOMHOCT B OT4YeTa 3a (PUMHAHCOBOTO
CBhCTOSTHHE, Ca TPYNHpaHH B TPpU HUBA CHOOPA3HO HepapxusTa Ha CIpaBeAanBaTa CTOWHOCT. Tasm
Hepapxusi ce ompenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXOASIIATa WHPOPMAIMs, W3MON3BaHA NPH
OTIPEIEIITHETO Ha CIIPaBeIMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTHBU M NTACHBHU, KAKTO CJIEBA!

- 1 HMBO: Ma3apHU 1IeHU (HEKOPUTHPAHK) HA aKTHBHU Ma3apy 3a UICHTHYHH aKTHBH WU TACUBH;

- 2 HHMBO: BXoJs11a HHPOpMAIHs, pa3InyHa OT NMa3apHU LIEHH, BKIIOYEHU Ha HUBO |, KOATO MOKeE
Jia ObJie HAOJII0JaBaHa 10 OTHOIIICHUE Ha JaJIcH aKTUB WM MAaCUB, WM MPSKO (T. €. KaTo I[CHH)
WJIM KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HUBO: BXOAsAmA WHQpOpMAIMs 3a JaJeH aKTUB MU IacuB, KOATO He ¢ 0Oa3upaHa Ha
HaOrOIaBaHK Ma3apHU JIAaHHU.

Hanen ¢puHaHCOB aKTUB MJIM NTACHUB ce KJacH(UIMpa HA HAH-HUCKOTO HUBO HAa 3HAYMMAa BXO/AIIA
nH(opManus, U3M0I3BaHA 3a ONPEEISIHETO Ha CIIpaBeyINBaTa My CTOMHOCT.

a) OOpPCOBO THPTYBaHM IIEHHU KHIXKA

Benuky mazapHO THPryBaHU KalWTaJIOBH HHCTPYMEHTH ca IPeJCTaBeHH B OBJITapcKy JieBa U ca
myOnrYHO THpPryBaHu Ha Oopcara Ha brarapcko ®@onnosa bopca. CripaBeayiuBiuTe CTOMHOCTH ca OMIIH
orpenesieHn Ha 0a3a Ha TEXHUTEe OOPCOBH LIEHH - MPOJaBa KbM OTUETHATA Aata.

0) HeOOPCOBO THPryBaHU IICHHU KHUXKA

CripaBeayiuBaTa CTOMHOCT Ha HEOOPCOBO THPI'YBaHM KAIMTAIOBH WHCTPYMETH Ca OIpe/esieHn Ha 0a3a
Ha OLICHKH, U3rOTBEHHU OT HE3aBUCUMU OLICHUTEIIN

B) JSJIOBE

CrpaBenjiMBaTa CTOMHOCT Ha HWHBECTUIIMUTE Ha ['pymata B Is0B€ € OIEHEHA I10 CIIpaBeIjIMBa
CTOWHOCT, OpeieieHa Ha 0a3Ta Ha TAXHATa MyOJIMKyBaHa IIeHa 32 00PaTHO M3KYITyBaHE.

37.2.0ueHsiBaHe MO0 CNPaBeIJINBa CTOHHOCT HA HE(PUHAHCOBY AKTHBH
3ems u crpaau (Huso 3)

OnenkaTa 1o crpaBeAiIBa CTOMHOCT ce 0a3upa Ha HaONI0IaBaH! LIEHU Ha CKOPOIIHHU MTa3apHU CIACIKH
3a TIOZIOOHN MIMOTH, KOPHTHPaHHU 32 crielu@UIHn (akTOpy KaTo IJIOII, MECTONOJI0KEHHUE U HACTOSIIIO
usnon3BaHe. OCHOBHUTE NPEAIONOXKEHUSA, KOUTO Ca HM3MOJI3BAHM INPH OLEHKATAa HA CHpPABEAJIMBHTE
CTOMHOCTH Ha WHBECTUIIMOHHUTE UMOTH ca Ha 0a3a OlleHKa [0 METO/a Ha CPaBHUTEIHUTE MPOaaxou,
METO/Ia Ha Ma3apHUTE aHaJlO3HW, METoJla Ha TpuxoaHarta cTOHHOCT. OTYHTAKM BCHYKHM (DakTH IO
CBbCTOSHUETO Ha OLEHSIBAHUTE WMOTH, TSIXHOTO MECTOIOJOKEHHE, KakTo W oO0mara Makpo-
WKOHOMHYECKa OOCTaHOBKAa B CTpaHaTa, OLCHMUTEJICKUTE EKWUIIM ca IMPeJIOKWIM KpaiHaTa masapHa
CTOHHOCT Ha MHBECTULIUOHHUTE UMOTH.

38. YnpagsiieHne Ha KaUTAJOBHUS PUCK
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C ynpasnenuero Ha kanutana ['pynaTa menu ga cb3iaBa U NOAABPKA BB3MOXKHOCTH TSI J1a IPOIBIIKU
na (QYHKIIMOHHpA KaTo AEHCTBAIIO TMPEINpHATHE W Ja OCHUTYpsSBa CHOTBETHATA BB3BPHIIAEMOCT Ha
WHBECTUPAHUTE CPEJCTBA HA AKIIMOHEPHUTE, CTOMAHCKUTE IMOJI3H Ha JAPYTUTE 3aWHTEPECOBAHM JIHUIA U
YYaCTHUIIM B OM3HECa, KaKTO M Ja MOJIbpkKa ONTHMAaIHA KallUTAIOBA CTPYKTYpA, 3a JIa Ce PeayIupaT
pasxoauTe 3a Kamurtaja. llenTa Ha PHKOBOJICTBOTO € Na TMOIIbpPXKA ITOBEPHUETO HA HHBECTHUTOPHUTE,
KpPEAUTOPHTE U 1a3apa u Ja rapaHTupa ObJemoTo paputue Ha ['pynara.

PBHKOBOJCTBOTO TEKyIIO HaONIOAaBa OCHTYPEHOCTTAa M CTPYKTypaTa Ha Kamuraia Ha 0asa
CHOTHOIICHHETO Ha 33 JIBKHSJIOCT IpeAcTaBeHa B Tabnmunarta kbM 31.12.2024 r. (31.12.2023 1.):

2024 r. 2023 r.
‘000 aB. ‘000 aB.
OO0 ABJTOB KamUTAaJ, B T.4: 44 888 44 545
3aemu om mpemu nuya
HamasneH c: napu4HnTe CpeACTBa U NAPUYHUTE
€KBHBAJIEHTH (120) (288)
HeTeH ABJroB Kanuraja 44 768 44 257
00110 COOCTBEH KANNTAJ 27 925 27 612
O0mo KamuTaa 72 693 71 869
CboOoTHOLIEHHE HA 33 IBKHSAJIOCT 61,59% 61,58%

Kem 31.12.2024 r. HeTHUTE aKTHBH Ha rpynara HapacTBaT n0 27 925 XWILJB., KOETO MHOTOKPaTHO
HaJBUIIIaBa PETUCTPUPAHUS KanmuTal oT 736 xmriB., (keM 31.12.2023 r. 27 612 xun.nB).

39.Ch0uTHS ce Kpasi HA OTYETHHS MEPHON

He ca BB3HMKHAIM KOpWUTHpAIld CHOWUTHS MEXIy Jatara Ha (UHAHCOBHS OTYET M JaTara Ha
0JI00pEHHETO MY 3a IyOJIMKyBaHe.

40.0n00penne Ha GUHAHCOBUS OTYET

Konconmumupanust ¢unancoB otder kbM 31.12.2024 r./BKIFOUHATENHO CpaBHUTENHATa HH(DOpManus/ e
on00peH u nipuet ot ChBera Ha aAupekropute Ha 25.02.2025 .
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