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MYBINYHO YBELOMINERUE
SA DUHAHCOBOTO CoCTOAHMUE
MNOFACHUTEINHM BENEXKA
38 YETBBPTOTO TPUMeceYne Ha 2025 roguHa

I. MHchopmauuma 3a BakHY CLOWTUS, RACTHLNUNM OT HAYANOTO HE UHAHCOBATA rOAWHA A0 KPas
HA CBOTEETHOTO TPMMECeUMe, W 2a TAXHOTO BNNAHKME B'bEXY PUHAHCOBUTE pe3ynTaTk

MoApobHa uHDOPMALMA OTHOCHO HACTBMMIMTE BaXHW CuBMTUA Npes oTdyeTHun nepuog Ha 2025
roanqa 2a XEC Afl, KakTo U apyra uHdopmaung, KoaTo Gu Morna na Gbae oT IHAYEHVE 38 WHBSCTUTOPKTE
PerynApHO Ce ONOBECTABA OT APYKECTBOTO ChIMACHO HOPMATUBHWNTE nanckeaHua no KoH, BOB-Codua AR
1 A0 0OLECTREHOCTTA Ypes NabpaHaTa 0T OPYXKacTBOTO MHopMAaUnoHHa megus X3 News.,

PeposHoTo rogmiudo ofwo chipanue na akuworepute va XEC AL, nposeseso Ha 29.05.2025
roavHa B3 pelieHWe [a ce paInpefen cyMa i pasmep ¥a 3 820 637.92 ne. nesa 3a vannawade Ha
AVBKMAEHTH 3a huraHcosaTa 2024 roguna.
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XVAPaBNUYHIA @NemMenTH 1 cucTemit Al “annaila AMBUASHT NPES BCAKA FOAMHA OT ChilecTBYBaHET
CH Kavo nyGnudHa komnadua. OBWATE cyMa Ha HauMCNeHWs AMBUAEMT 33 TO3K Nepuog & B pasMep Ha
52.37 M. nesa, JMBXASHTHOTO NOKPUTE HA MbLPBCHaYaNHAaTA WHESCTMUMA & 159.9 mbTu.

Hama Apyri adaqumn chOWTHS 0T HEYanoTo Ha UHAHCOBATA roQWHE, OKAsanW BAUSHWE BLPXY
Pe3yNTATUTE BLE (DUHAHCOBKUN OTYET, OGEEH NPOALMKABALOTO HANPEKEHWE OTHOCHO ThproBCKUTe
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NGAUTAKM HA GBETOBHUTE MKOHOMUKWN, BOGHHNTE KOHPNAKEN B YKPaRHa i Bnuskua WaTtok 1 nponatuyamre
OT TAX HEraTUBHN EMEeKT BbPXY MKOHOMWMECKATA aKTMBHOCT, ThProBCKUTE OTHOWEMWA, UeHATAa Ha
OCHOBHITE CYPOBMHIN U METERUANN, BKMIOMMTENHO HA SHEPrOHOCUTENUTE 1 UHGIEUNATA.

CTavoRMIe OTHOGHO RBRBIMMKHOCTATE 33  peanuaauma  Ha  ny&aMKyBaHu  NPROrHoaw.
Unhopmauna z3a hakTopute ¥ oOCTOATENCTEATA, KOUTO IUe NOBNMAAT HA NOCTHIAHETO Ha
NPOrHO2HATE PeIYNTATH

BM3HechT Ha XWOAPaRnvuHK ehemMeHTH 1 cucTemy Al o upknuyder W ofrdalino  HersbpToTo
TPMMECEUME CBLP2RAME © MO-BUCOKM CTOMHOCTKM Ha NPUXCAWTE OT npodaxBv cnpamo nNpeaxoiMoTo w
pelynTaTMTe 3a NOCNepHOTo Thumeseunge Ha 2025 r. NOTELEMEARAT T2 TeHASHUMA KaTe ADVKECTROTO
OTYUTA NO-BUCOKK HUBA HA Npofaxfiu cnpAMo NMBPBOTC W TRETOTO TPUMECEYME HA roAuHATAa K ChBCEM
fnmaky Hea Ha Npodaxbu cnpsMo BTOpOTO TPMECaYra,

AHENMELT Ha HaR-AKTYANHWTE CTaTUCTUMMECKK AaHHW M [POTHO3WTE HE MAaKpeaHanusaTopuTe
CRMASTENCTBAT 32 TOBR, Ye GRETORHATA MKOHOMMKR NpoAkikara da ce cbnbekra ¢ npobnemy, oxazsaim
BAMAHWE BLPXY rMOGANHUTE ThPFOBCKO-MKOMOMUYBCKATE OTHOWEHUR B GHEAGTBUE HAa NPOOLIIKaBALMA
BoeHeH koHhAuKT B YKpakHa v HecUrypHOCTTa B BRvakna uaToK 1 NpoaLIHKARaloTo HANPEXEHNE OTHOCHO
TBOIFOACKUTE NONUTUMKA HA GBETOBHUTE MKOHOMUKW, TleponexTvawTe npe] pacTexa W Ha Hal-CUNHWTE
WKOMOMUKI OT EBPONBACKAA ChI0d e Ca ONTUMACTIHHI.

MpoAkMméaralaTa HECUTYRHOCT OTHOCHD TEHASHUVATA HA PAZBUTUE Ha MKOHOMWKATS @ M3pa3eHa 1 B
FMi-unpexca npu npoussoanTenuTe. MNpessna cBBLP3AHOCTTA Ha npogyktute Ha XEC AL npegwmuo ¢
£BPONEHACKM KNMEHTK, HAR-NOKA3aTENEH 3a APYHECTROTC & PMI — MHAeKCLT npr NpoMaBoAnTennTe MMEHHO
Ha esponeickite orpaHin. JadHuTe 3a mecey gexkemepu 2025 . nokasear, ye 2a eBPO3OHATA TOR e
cnagHan Ao ctoinocT o7 48,8 nyrkTta cnpamo 49,6 nyHKTa Npes woemMepl, orbennsealikm Hah-Ghpavs Temn
Ha cBUBake OT MAPT HacaM. Tean ABHHKW OTYNTAT SnajoeeTe B APOWIBOACTROTO ¥ HOBUTE NOPBLMKN, KATO
lepmatia perucTprpa Hal-PAIKOTO BrolIasaHe 1t nav-cnato npenctasade ot despyapy 2025 r. Ytanwa u
WMcnaduwa cblilo oCTaHAXS B 30HATE Ha CBUBAMSE, AOKATO OpaHLUs npeobLpHa TEHASHUMATA, oThenRasaRiky
HRA-GUNHOTO palwnpenne oT o 2022 . NpuTecHUTENHW OCTABAT JaMHUTE 33 BOASWIWTE EBRPONEHCKY
uroHOMMKY WTanua 1 FepManun, kbaeto cTohnocTuTe Ha PMI Ha npovasoauTenuTe ce noMumasart ao 47.9
nynxTa 3a Witanws v 46 47.0 nyHkra 3a Mlepmanya — Hal-HUCKUTE cTOUHOCTK B Eepona cneg Weeruapna. B
Fepmanna npowssoncraoTo orbensza chag 3a MEPRU NET CNeA AERET MECcelA HA PAacTew, a HoRWTe
NOPBYKY CE NOHMXMXAE 32 TPETH NBT B PAMKUTE Ha YeTupu Mecela, KaTe ekcnopTHuTe Npoaaxkitn cnagHaxa
¢ Hal-Bwupana ou Temn or nekemepn 2024 r. MnpekcsT B ABCTpUA & nagHan fo 49.3 npes gekemepw 2025 T.
or 50.4 npe3 HOEMBPW, BPLLLANKM CE Mofl HEYTRANHWA NPAr, CNed KaTO 3a KPaTKo C8 Pastuupi 38 mbpek
ALY OT HAA TOHU roAvHK. HOBWTE NOPBYKKM CNagHaxa ¢ Hal-Bbpavs TeMn OT TPU Meceua HacaMm, 3abasaiku
PBCT2 HA NPOWIBOACTBOTO A0 MWHUMANHO MUBO, AOKATO NO-GRABOTO EKCNOPTHO ThPCEHS HATeMA BLpXy
UANOCTHATA AKTUBMOCT B KPAR HA roauHaTa.

WMaewr Espona, mHoekcsT PMI wa npounssoanTtenute 8 CALL 3a meceu Aexemspun 2024 r. e Ha
CTORHOCT OT 51.8 nyHKTa 1 CbILO & NOHWKARA CNPAMO NPEAXOANNA Matel, X0eTo CRMASTENCTEa 33 CNaa B
HOBWMYE NOPBYKM 32 NPLE MLT NRE3 NOCNERHATA TOAVHE, NOHWKEHVE HA K3HOCE 38 CEOMM NOPEAGH Mecell,
CELP3aH QCHOBHO C THRFOBRCKW CROPOBE NOpaan TLPToBCKATA NOAMTUKA Ha npesmaedta [JoHang Tpbwi.
FloHitkeHWe CAPAMO NPeAXOAHUR MEGel] OTYUTa MHAOBKCE W B VIHAMA A0 cTORHOCT o7 55.0, ocTasaiiki Ha
BHAYUTENHO NO-BNCOKO HMBO cnpamo Eepona u CALL B Kutai PMI-nHaekehT npu npoussoauTenTe ce
yBEAWUUA [0 CTORHOCT oF 50.1 NyHKTA, KOBTO CUIMANMAWPAa 38 NeKo NOBWLISHWE Ha NpoU3BoacTReHaTa
BKTMBHOCT, MNOGKPENEHO OT No0-TONAM ARWTOK Ha HOBW NOPBYKKM BRAPEKW CKPOMHWA CNag 8 HosuTe
npodaxBn 3a naMoc,

B rnobanen mawab PML Ha npovzsopuTenute KbM Kpas Ha 2025 . nokasa npoabibKUTENHS, HO
0TCnabaaio, rrobante MKOHOMKHECKD PaBLIMPREAHE, AOCTUraMKY WECTMECEYHO ABHG NPe3 NSKEMBDW Che
FBHKEHO DU3HEC AOBEPHE BLIPEK WIBECTHATA PErMOHANHA yeroivreoct. PM! npoyyBaHusTa Ha S&P
Global Market Intelligence npes pexemspi nokazaxa no-HaTaTblWHO paswvpReaHe Ha FnoBandaTa
WKOHOMMKR, MaKap 1 ¢ Yemn Ha pacTex, kofiTo ce 3abaen Q0 HAN-HWCKOTO CM HUMEO OT HHW HACAM.
ACTOpMHECKNTE CpasHeHWA NOKA3RAT, Y& NOCHABAHNTE CTOWHOCTY Ha PMI cwhOTEETCTEET 8 ronaMa crene

Ha pacTex Ha rnobantna BBl ¢ roanwen temn oT 2.4 % npes gekemapy, KaTo 3a HYETEBPTOTD TPUMECEYME
KaTO UAMO Ce CUrHaNVIupa ekcnaxans or 2.8 %.



Crnopesl HaR-HOBUTE CEIQHHO KOPUIMpaHW AaHHu Ha ERpOCTAT Ha rofyilHa GCHOBA, MPe3 HOEMBPW
2025 r. B CpaBHeHME GG SR Mecew Ha 2024 r., npomuwneroTo npovasoacTeo 8 EC ce e ysenuquno ¢
2.2 Ha cTo cnep nosvwenne ¢ 1.7 % mecey no-paHo, a B eBpo30HaTa e Hapachano ¢ 2.5 Ha cro cnep
pactex ¢ 1.7 % npes oktoMepu. Ha roauinra Gazsa ofaqs MHAYCTPUANHOTO NPOW3BORCTED B BLATapUs
orBensza chan npes voemepn 2025 r. ¢ 9.3 % cnen normKeHUe obe 7.5 % npes oKTOMBPY, KaTO 10 Ta3n
NOKA3ATEN HAWATa CTRAHA OTHOBO € HA NOCNBAHO MHCTO cpen ostadanute ynenope Ha EC. Toea
NPeACTARMNARE CRMBAHE HE NPOMIBOACTEOTO B HAWATA CTPAHA 32 OBAHARSCETW nopefdes mecel (TpaeH
cnag oT askemspr 2024 . Hacam) v HaR-CconwaeH cnan ot anpun 2025 r. Hacam.

TewpenuuaTa 3a npoAwXasal cnap B Oehrapekara WHOYCTPURTA ce  NOTELEWA2BE  OT
NPedBapUTENHATE CE30HHO MArnageHy AauHy Ha HaluMOHANHUA CTATUCTMYECKK MHCTUTYT, KOUTO COYAaT, Ye
KanerJapHo USIMANeHUAT WHOEKC Ha NPOMMLNENOTO NPOUSSoncTEo, HKONTO WIMEPES WIMEHSHWATA B
npov3BeAeHaTa fpoAykuua Ha Gbhrapckute NPOMULLNSHUTE NPEANPUATUA Y GLEHABE GPeaHAaTO
M3MEHERWE HA NPOWMIBOACTEOTO MEXAY [Ba BpPeMesu nepuona, oTHuTa Hamanehnuwe o7 1.7 % cnpamo
NpeaxooHna MECEL, 8 B CPaBHEHWEe ¢ HoamMBDN 2024 1. e pervcTpupaHo Hamanerna ¢ 9.3 %,

Ha rosu chon no pannm Ha HCW 3a meceu noemepu 2025 rogwHa, cTokooBmMeHLT Ha Bwnrapus ¢
OCHOBHUTE THPIOBCKKM NAPTHLOPKW 0T EC 1 TpeTu cTpatn ce ¢ruBa 3a nopeden meced. OTYeTeH € cnhag no
OTHOLEHWE Ha U3HOCa HA BBLArapekn CTOKM M PLET MO OTHOWEHWE HA BHOCa Y Hac. [1pes nepruoga Anyapy -
Hoemepyu 2025 r. o1 Berrapna oBUIO €2 N3IHECEHW CTOKW Ha croiMocT 77 188.1 mnH. ne., koeTo e ¢ 3.7 %
NO-MAMKD 8 CPABHEHWE CLC ChLWMA nepuon Ha 2024 rogwHa, 2 OTYETEHMAT PLOT HE BHOCA 3a Cbima
nepuon e 5.1%. 32 nepnopa anyapn - Hoemepu 2025 1. o8UOTO BBLHILHOTEPrOBeKS canao (maHos FOB -
eHoc CIF) e orpruarenyo v e Ha cToRnocT 18 801.5 MAH. neea.

CoillespeMeHHo kbM TpeTOTO TpuMecedue ka roowdara, bbnrapckata Gpadiosa kamapa no
MAWMHOCTPOSHE OTHMTa HamManedne ¢ 30 % Ha NOPLYKUTE B CEKTOp MatUMHOCTROSHEe B Bhirapua
BCMEACTSME Ha Kpu3aTta B NPOMUUWANEHOCTTA Yy HAC Npe3 NOCNegHUTE TPW TOAMHW. Bwarapckoro
MALUHOCTROBHE MDOALIMABA Aa OTYMTA CEPUO3HM CNajoBe Ha 0BoPOTUTS OT HAWANOTO HE ToAMHaTA
Aocera, kaTo QUaKEaHWATA a8 A0 kpaa Ha 2025 r, pa »Ma 3afbpKate Ha HeraTMBHAaTA TeHAeHUMA, QaHnnTe
33 MPOABMKABAH] GNEA Ha NPOM3BOACTBOTO Ca CHNHO  oBespoxouTenHw 3a NepornexkTUueuTe  3a
MKOHOMUYECKMA DACTEX HA BRArapua, Toit KaTo MAWMHOCTPOSHETO e oCHOREH BpaHll B MHAYCTPUATE Ha
CTpaHaTa Hu ¥ APea NoCNeaHNTE roArHN 0BEMBT H2 MAUIMHOCTROWTENHATE Npoykumrs dhaopripa nag 10 %
0T OpYTHWUA BBTpeler npoaysT. Cpea NPUYUMHUTE 33 Tesk pesynTath B MalMHOCTPOsHeTO BpaHwosaTa
KaMapa OTKPOABR reonoNUTHYEBCHUTE (haKTOPW, HEQOETUMS HA KagPK, SHEPTUIAHUTE NONWTHKA,

B koHTekcTa Ha Tasn obotaxoska kbm 31,12.2025 r. Xuapasmunn enemedm u cnctemmn Al otuTta
HETHW Mpykxolw oF npoaaxbn Ha crofHoeT 82.01 mnn. nesa (41,93 MNH, €BPO), KOETO NPeACTaBNABA
nosuueHre o1 10.74 % B cpagHenue © npuxoguTe 2a 2024 roguHa ¥ NoHWkeRrWe oT 4.02 % cnpamo Tean sa
2023 r. Npuxognte oT npogaxby camo 2a YeTEbPTOTO TpuMecedne Ha 2025 1. OTYMTaT pPBET CNPAMO
APEAXOOHUTE MU NPOrHOZN, KAKTO ¥ yeenudenue or 19.36 % chnpamo npuxogute ot npodaxbu 33 chiuma
nepuog ha 2024 ropmta n o1 21.19 % cnpamo npuxoauTe 3a NocnafHOTO TpMMEecesne Ha 2023 .

Mpogaxéu no rpumecednst (mnu, BGN)
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BpytHata nedanba 3a 2025 roguna e 550 mnd. ng. {2.81 MRR. eBp0) M OTYMTA nosueHMEe OT
22.51% cnpamo Gpyrsara nevanta 3a npeaxoaHaTta owHaHcoRa roguHa v ot 190.8 % cnpamo BpyTHaTa
nevanta aa 2023 .

Bt3 OCHOBA Ha onucanaTa ODCTRHOBKA Ha eBPONEUCKMTE 1 CBETOBHU NAasapy, no-onTMMUCTAYRNUTE
OYAKBAHWA HA HALWTE KAMEHTU HU QABAT QCHOBEHWA A2 O4akBame NPes MbpsoTo ThuMeceaunse Ha 2026
rogvHa fa peanuanpane npuxoar ot npopaxbun ot 10.56 mnd. eapo {20.68 mnK. nesa), ¢ koeto Huxme
OTHENK PBeT 0T 8.27 % CNpAMC ChillMA Neplol HA NpedXcAHaTa rogiHa W HEZHaYMTENHG NOHWKEHne oT
0.96 % Snpamo NPUXOANTE 33 NLPBCTO TpUMeceune Ha 2024 roauHa.

MNponaxou ro Tpumecednn (mnd, EUR) »
HPOrHO2a 38 NLPBOTO TPUMateuue na 2026 r,
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Mpenewxgame npojax@ure rpes fupeOTO Aonyrogue Ha 2026 roguHa Oa gocturdar 29.18 mMiH.
eepo (41.43 MNH. NeEa), ¢ KoeTo BuxMe oTHerM pber ot 1.5 % cnpaAmo NLPROTO Nonyroane Ha 2025 roguHa
W noenweHne o1 5.5 % CnpaAMe NLPBOTO Nonyroaue Ha 2024 rosnHa,

Npopaxdv no wecrMeceuns (mrH. BGN)
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Mpopaxtu no wecTmece4dna (mny, EUR) »
NROrHo2a 38 NePHOTO NenYroave Ha 2026 r.
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Mpes 2025 rogwHa npopaxbuTe 3a Eeponetckws chioz ca 89.65 % or obuwwure npofaxbu Ha
opywecreovo. [Ienst Ha PALFINGER GROUP o1 oblumat ofem npogaxin Ha XEC npes 2025 r. e Ha efHO
OT HaR-HUCKUTE CK HKUES 3a nocnegHuTe 10 roguun, nocturaiku 61,9 %.

Crpykrypa na npogaxture
Kl 31.12.2025 1,

BrTpaler nasap & Esponieicke chind « WaswH EC

MNpes 2025 rofvHa pasxoQuTe 38 MaTepuany ¢a ¢ HaR-ronsiM oTHoouTeneH AAn B obwuTe pasxonn
Ha gpyxectsoto — 52.9 %, cnengan oT pasxopvTe 2a nepcoHan — 25 % u pasxoanTe 38 BhHIUHK YCNYyrU —
11.9 %. TIcHUMEHNETD B CTOMHOCTTA HA AOCTOAHHUTE MATEPUANHK PAIX0OU ce 3a08BK 3HaYUTENHO Npes
HETEBLPTOTO TPUMEceqne Ha 2025 roguHa.

OBWWAT PAIMEp Ha  M3BBPLUEHUTE MHBRECTMUMW 1 GOFCBOPeHK Nfalladya 1o Niadyvpadu
MHBECTULIMOHHK NpoekTy KbM 31.12.2025 roavna e Ha cTorrocT 4 001 xun. ne. (2 046 xun. eepo) npwn 2 983
XN, nesa (1 525 xun. espo) aa 2024 rogwna.

OuakBAHUATE HU 38 peanvavpaHe Ha WHRECTULMOHHYK npoekTy 3a 2026 r. ca Ao ofwa CTONHoET 0T
4 085 xun. ne. (2 094 xun. espo). NpoasMxasaMe 43 UHBECTMPaMe B NoJobpAaaHe Ha nHthpacTpyrrypara,
AOCTABKA W MOOEPHW3AUWMA Ha TexHWka W 3a nopobpseade Ha paboTHata cpeaa u nosuwapaHe Ha
etheKTHBHOCTTE Ha NPOWIBORCTROTO, KAKTO W B WIarpawxfaHe Ha HoBa (DOTOROMTAWHA HEeHTRana,
PeKOSOACTBOTO Ha KOMNaHWMATA e NPOOLMKM # NONUTMEaTa CM 33 CTUMYNUpaHe Ha  nvdHa
BUHTEPRCOBAHOCT MPU UINLRHEHUETO HA ABLOTOCPOMHUTE LENM Ha JRYXECTEOTO Ypes NosuLlaBaHe Ha
KBanuhuKkaLmnaTa, pegosHu obyderns Ha paboTHIUMTE Y MHAVBUAYENHO CTUMYRMPaHE.

il Onucanue Ha OCHOBHUTE PUCKOBE KW HeCcHMrypHoGcTR, fpeg KOUTO € M3npageHd CMUTEHTLT Npel
acTaranava YacTt oT CbMHaHCOBHTa rognHa

CrctematTuyHnTe PUCKOBE Ca PeaynTaTveHa BeMuMHa 0T MaKpOWKQHOMWHECKUTE PWUCROBS W OT
NazapHWA PUCK, Te ca CEBPRIAHW C Nalapa v MaKpocpeaarta, B KoATO QpyXecTBaTo be'HKLI.HOHMpa, nopagn
KOBTO Te He Maray Aa ﬁ'b,ﬂi':'.i'l' yrpaenABarHi M KOHTRONWREAHW OT PBROBOAHWA @KWUN Ha KOMNasuATE,



06w MAKPOMKOHOMUYECKN PUEK

HednocTtra Ha Xnopasnwuny enemenTr U cucTemu All @ ekcnopTHO oprieHTMpaHa — OCHOBHO KhM
cTparute oT Esponefickua chiod. TPOrHOINTE Ha PHLKOROACTBOTO HA APYKECTROTO NQ OTHOWEHME Ma
O4yaKeannTe npofaxby ca CUNHO MOBNURHK OT QUEKBAHWATA 23 ChCTOAHWETO HA WKOHOMUEWTE Ha
EBRONENCKNTE ABPXEBRK W B YACTHOCT HA MAWWHOCTROUTENHWA cektop. [pennpuaTMeTO 8 CWUAHO
obabpaaHo ¢ esponelickua nasap W BCAKa HErOBa (HAYKTYAUWN c@ OTPaIRB3 KaKkTo Ha GBLMrapekoTo
MaLMHOCTPOEHE, Taka W B YacTHocT Ha XEC All. MNpegeng ekCnopTHaTA OPUBHTMPAHOGT HA KOMNAHWATA,
OBUIMAT MAKDOWKOHOMUYECKK PUCK, OKA3BA CHLIECTBEMO BAUAHME BLPXY HeWHaTa AeHOCT.

Mo passt Ha HCKW npez pekemspwn 2025 1. CbCTABHWAT nokasaten ,BM3HeC KAMMAr B
ApoMULINeHacTTa" Hamanaea ¢ 2.1 nyHkTa (o7 14.6 % Ha 12.5 %) B pe3ynTat Ha HeBnaronpuAaTHUTE CUEHKN
W OHEKBAHWS Ha NPOMULLINEHNTES Npednpuemadn 3a GusHec CbeTOAHWETe Ha npeanpuaThaTa. HacToswaTa
NPOW3BOACTBEHA AKTUBHOCT C& OUBHABA KaTo HamaneHa, OOKATO OHAKBAHWATZ 38 AelHOCTTa npes
cnejsalipTe Tpu Meceua ca no-BRaronpuaThu. HecurypHaTa WKOHOMWYECKA GpPesia i HegoCTWILT Ha
pafioTHa cuba NPoALIMKABRaT N3 O6LAaT OCHOBHWUTE NPEYKM 33 PAIEUTETC Ha SusHeca, NOCOYEHM
ceotBeTHO o 50.5 u 34.8% ot npegnpuAaTvaTa. B cpasHeHws ¢ HOEMBPY HapacTBa AensT Ha
MEHWIKBPUTE, KOWTO MPSABMKAAT NPOAAKHWTE UEHN Na Ce NOBWLUAT Aipes CreaBawlnTe TP Mecela.

Buadec knMMaT B NPpOMUILNEHOGTTA

B R L e R E T T e L LA T TN L PRTE TR

Hamouruw: HCH
No Aansy Ha MCW npes Hoemapn 2025 roguHa MHOGKCLT HA NPOMULINEHOTO NPOMIBOACTEC CE

noHukaea ¢ 1.7 % cnpsmo npedxogHWa Mecel, a 8 cpaBHeHWe € Hoemepn 2024 r. & perncipupaHo
Hamanenwe ¢ 9.3 %. Ha rogMwHa fasa cnag Ha NPOMWMLWAGHOTO NPOWIBOACTRC & OTHETeH nipw
NPOM3BOACTBATO ¥ PAINPEASNEHWETO Ha eNeKTPUHeCKa u TONMOEHEPrMA W ras - ¢ 437 %, n s
Npepaborsaliata NPOMMLASHOCT - ¢ 47 %, A0KATC YBEAUYEeHWS & perlcTpupaHo B RoBueHaTa
NPOMUILNEHOCT - ¢ 12.5 %. Chen kato noBeye OT AB@ FOAWHW WHAGKCHT NOKA3Zsa OTPULATENHN CTOMHOCTY
Ha roAnHa 6a3a ¢ OTYETEHW DBCTOBE SANKCTBEHO NMPes Centemepu u Hoemepy 2024 1., oT AeKeMBDM BEYe
[BAHALECET NnopeaHt Mecela WHASKCHT HA NPOMULLABHOTO APOV3BOACTBO 8 BhLnrapua npoaknxasa Aa
OTJYMTa TEHABHUMATA HA crag.
HamerneHne HA MHAEKCA HA NPOMMILNEHOTO NPOU3BOLCTED CNPAMO CLOTHRETHIUH Mecel| Ha
npeaxoAHaTa roanKa (KaneHgapHe Uarnagen)
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Hamouruk: HCH

Mo gaHHW OT wkoHOMMHeCKnA CioneTwH na EUE ot pexemepw 2025 r., excnepTuTe cera odakear
GpeoHkAaT roamilieH pactex Ha peanuuA BB B esposoraTta fa Gwae 1.4 % npes 2025 r., 1.2 % npes 2026
r., 1.4 % npes 2027 . u 1.4 % npea 2028 r. Cnpamo nporHoaute ot centemMepn 2025 r. pactexbT Ha BBM e
PEBVIUPAH B NMOCOXE Harope 33 Uenus NPorHoseH nepuog, KOeTo oTpasnea no-gofipute OT O4axsaHuTe
AAHHW, HAMaNeHa HECUTYPHOCT HA THRTOBCKAT NONMUTUKA, NO-CUIMHO BRHLLMO ThpCeHe 1 MO-HUCKM UeHW Ha
eHeprititHiTe CYpoOBUH,

BLTpetHOTO ThpceHe c©e 04aKed [a 0CTAHE OCHOBHURT ABWIATENT MA DACTENA 8 @BpOACHATE,
CTUMYINUPAHO OT HARACTBAMTE PEANHU 3aNNaTy W 32eTOCT, B YCNOBKATA HA CTA0WMHN Nadapy Ha Tpyfa ¢
DERKODAKO HUGKA paBruila xa Bespaboruya. O6agenuTe npea 2025 r. QOMLAHWTENHW QLPMABHN PRIX0IN
23 vHDPAcTPYKTYpa W oTOpaHa, NO-KOHKPETHC B [epmanwa, Hapea ¢ no-CRaronpuATHUTE yonosus 3a
hUHEHCUPAHE NOPAOM HAMANABIHETO HA OCHOBHUTE NUXBEHW NPOUEHTY OT oHn 2024 1, chuo ce odaksa
[E  NOAKPENRT BbTpewHata  ukoHomuka, [lo oTHoweHwe Ha BLHIHATaA  cpena, BLAPeKu de
NPedUABUKATENCTEATA NPef KOMKYpaHTOCcnocoBHoeTTa MNPOABLMKABAT A ChiUeCTBYBAT, BKIMOUMTENHO U
TAKMBA CbG CTPYKTYPEH XapakTep, OMakeaHUATa ca K3HOCHT A3 ce YeKopKn npes 2026 1,

YnpasuTenHuaT ceiBeT Ha ELE nogyepraepa veobxoammocTta OT CNEWiHKW MEDKW 3a YKpeneaHe Ha
EBPOZOHATE W HERHATD VKOHOMWKE B HACTOAUMA reononuTUHeskr KoHTaket. Toll noaxpens npusues Ha
Eaponenckara kKOMWCMA WbM NPABMTENCTEITa A2 ONPEOEeNnAT KATO OpUOpHTET YeToluveure nyGnuuxm
UHAHCH, CTPaTErM-eckuTe MHBECTULWN U CTRYKTYRpHUTE pedopmy, HackpHaraun pacTexa. OT pewasalo
3HAMEHWE & NaNON3BAHETO HE NLNHWA NOTEHUMaN Ha eaWHHUA Nasap.

B Haii-axtyanius nperfes Ha cBETOBHATA UKOHOMUKA OT sHyapu 2026 r. MBS nporsosupa pacTemsT
Ha CRETOBHATA MKOHOMWKA 02 OCTAHE YCTOWYME Ha HWeo 3.3 % npes 2026 r. v 3.2 % npes 2027 roguHa. 3a
wamunanarta 2025 r. o4akeaHnATa Ca PacTEXHT HA GBETOBHC HUMED 43 e gocTurHan 2.9 %, a Ha esposoHarTs
- 0.9 %. MB® orfensssa, Ye Hal-ronaAM NpUHOC 3a BLaXOAAWATE KOPEKUMSa Ha ouenkaTa aa 2026 r. umar
CALL v Kutai v npegynpexaasa, 4e eckanauna Ha TapudHaTa 8oiHa ¥ HOBW reCnONMWTHMECKH ChTPECEHUA
MOraT GRpa0 A8 BNOWAT NePCnekTisuTe U Aa pazknaTtaT duHadeoesute nasapy. Oruwocko CAUWLL MBd
nospitasa ¢ 0.3 FAPOLUSHTHN AYHKTA NPOrHO3aTa W KaT10 NReOEMKAA puoT o7 2.4 Ha ¢To npes 2026 r. v
sabaprre Qo 2.0Ha c1o npez 2027 r. 3a eRposoHaTa, 4acT OT KeATe OT 1 sHyapw e w Gnnrapud,
APOFHOSATA OCTABA NO-YMEPSHS 2aPaAV HEPELEHU CTPYKTYPHI Npodnemy, cnaboto BhTpatiHg ThpCeHs ¢
NPOOBLMKABALMA HATUCK OT NO-BUCOKUTE LISHK HE eHeprvATa cNef PYCKATA VMHBA3WA B YKpanHa kato MB®
aanara Temn o7 1.7 % aa Texywara rogusa (nosrwenns ¢ 0.1 np. n. cnpaMo oktomepun) n 1.3 % aa 2027 1.
(Bez nNpoMAHa CAPAMO OKTOMEPUACKWTE NPorHoau), 710 OTHOWEHWE HA HAR-rONSIMATA WKOHOMWKa B
esposoHaTa, MBD ouaxpa pLCT Ha repmadckaTa mkoHoMuka ¢ 1.0 Ha ¢1o npea 2026 rognHa n ¢ 1.5 Ha ¢To
npes 2027 r. Cpen NporHosuTe aa Apyri ronemu MkoHoMuki, MB® ovaksa pactexeT Ha Kutai npes 2026 r.
Aa pocturde 4.5 %, koeTo e no-Manke oF ouarkeanute 5.0 % npes 2025 1., Ho ¢ 0.3 NpoUEHTHY NYHKTa no-
BMCOKD OT OKTOMBRPUACKWTE ouerku., MBD nopdyepTasa, Yye NepcnexTABUTE OCTABAT ¢ OTPULATENEH SHAK.
FMpogemiKaBalya TEProBCKS BORHA MOXKE A2 YBENMYW HECUTYPHOCTTA W 0a HATEXM BLPXY KKOHOMMWYECKaTa
aKTMBHOCT. ECKanauua Ha reononUTUHEckoTo HANPEXKEHNE MK MOXE 43 Hapylln BepUrUTe Ha QOCTARKU W
ha& nosene no no-Burcoka RONATHAHOCT Ha hHaHCoBWTE Nazapk. B cbloTo BpamMe no-ronemute SrogxeTH
DedMmLATI W BUCOKWMAT ABRKABEH Qb MOTET 1A OKEAAT HATVCK BhIXY NUXBITE.

WMxoHoMuueckaTa nporHosa Ha Esponefickara koMucva o7 ecedta Ha 2025 1., onopecTeHa Ha
17.11.2025 r. npeaswxna peanuunat BBN #a EC ga HapacHe ¢ 1.4 % npea 2025 1. v 2026 1., DOCTUralku
1.5 % npes 2027 r. Oyaxea ce espoacHaTa fa OTPasn Taiv TeHAsHUWA U peannuaT BB pa vapache ¢
1.3 % npea 2025 1., 1.2 % npea 2026 r. 1 1.4 % npe3 2027 r, 3a buhrapus, pactexsT va BRI ce ovakea ga
Ouae 3 % 3a 2025 r., 2.7 % 3a 2026 w 2.1 % 3a 2027 1.

OTYUTaRKM  aKTYANHUTE NPOrHO3W 3@ Npoaakiy KbM  HAWWTE KAWMEHTW, CHbIECTBYBALIMTE B
APYKeCTBOTO MaTepHanHl sanacy Xem 31.12.2025 r. v aKTyanHuTe YCNoBWS 3a HOBW [JOCTARKW HE
ovakeame npoBremn ¢ MareprantaTa ofes3neueHocT ¥ U3NBLIHEHMETO Ha KNMERTCKUTE NOPTMKMA.



I'pachuka Ha ABMKEOHUETO HA CTOMAHEN cKpan
(01.01.2025 r, — 31.12.2025 r.)
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Hamounus: London Metal Exchance

TluxBeH puck, CBLP3aH C NPOMEHK B HKWBATA Ha NE3APHUTE MUXBEHM NPOUSHTW, KoMTo Buxa mornu aa
foBefat A0 YBENWYARAHE HA NUXBEHUTE PASXOAK W CLOTRETHO HaManABaHe Ha diMHAHCOBNA DE3YNTAT Ha
APYMeCTROTO.

Ha zacefaHnATa cw no napudHara nondruka Ha 11 centemepm 2025 r. 1 pa 30 okTomepu 2025 r,
YNpasuTenHms ChBeT pelwmn Aa 3anasu HENPOMBHEHM TPUTE OCHORBHW NUXBEHW NpoLeHTa Ha ELIB, Tuit kaTo
wHbnawuaTa ocTasa 6NUao No cpepHoCpOYHaTa Uen oT 2 % v oueHkaTta My 33 NepclokTMBEaTa 2a HeR ce
3anazsa KaTo UAND HENpPOMEHEHA, KATO KOHCTATUPE, ve nepcnexTuBaTa OCTABd HeCurypHa, ocoBeqo
nopagw NPOABbIMKABAWMTE ThPIOBCKM GNIOPOBE B (NOBANEeH NNaH U reenoNUTUHECKOTO HarpekeHne,

Cneq 3acefanneTo Ha Ynpasitennsna cweet na ELD oT okromspw 2025 1., nasapHuTe MUXBEHM
NPOLEHTH Ce NOBMILIKMXA. JluXBeHnTe ApoLEHTH No BanKOBWUTE 33eMUW 32 (UPMUTE OCTaHaXa 06O B3ETO
CTaBunHKW 0T NRTOTO HAGAM, CAed KaTo CNafHaxXa 8 OTrOBOR Ha HAMANEHWATA HA DCHOBHUTE NUXBU oT
CTpaHa Ha CbBeTa npes npeaxoaHata roguHa. lMpea oktomepn Te Gaxa Ha HURC oT 3.5 %, Bes npomana
CNPAMO Centemapk, BaHKOBOTO KpeaWTUpaMe 33 dwmpmuTe HapacHa ¢ 2.9 % Ha rogviwda Gasa npea
OKTOMBPW, B2 NPOMAHE CNPAMO cenTemepn. MnoTevHoTo kpepuTupade ce 3acunu, HapacTeaiku ¢ 2.8 %
cneg 2.6 % npea cenTemMepn.

Ha aacenanweto cu Ha 18 pexkemapn 2025 1. YNpasuTenHuaT CbBET OTHOBO pelM A& 3anadv
HENPOMEHEHW TPWUTE@ OCHOBHW fMXBEHM fpouenTa Wa EUB, [vxeeHuTe npoueHt Mo AenosuTHOTO
YNECHEeHue, OCHOBHUTE ONEpauunu No peduHaHCcMpaHe W NPeaenHoTo KPpegutHO YRecHewue octaeat
choteeTHO 2.00 %, 2.15 % 1 2.40 %,

Mo panHu Ha bHb, OCHOBHUAT NIMXBEN NPAUEBHT OTYMTE NOHUWKEHKE OT 2.95 NPOUEHTHU MYHKTa KhM
01.01.2025 r. go 1.81 npouexTHn nyHxra kbm 01.12.2025 .

OcHoBeH NMXBeH NRoUeHRT Ha BHEB
2.95 01.01.2025 - 01.12.2025 1.
2.82 2 59

239 2.24

2.07

1.91 1.82 1.82 1.1 1.80 1.81
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WHdnauoHHUAT PUGK € CBLR3AH € BEPONTHOCTTA OT SHAYMTENHO NOKaYBAHE HA NOKYNHWTE WEHM Ha
CTOKM W yonyri, KOeTO BOAK A0 HAMANARAHE HA AOXOAWTE, CBMBAHE HA NOTPEBMTENCKOTO ThpoeHe u
OTPAHMYARAHE DACTEXA HA WKOHOMWKATR Ha cTpaHata, Mndnauuata mome Mpako 48 NOBUAe BLPXY
peannata Bb3sPLIUAEMOCT Ha DAAeHE MHRECTULMWA, Thid KATO TipW BUCOKA vHMNaLUsA, O0PH WU BUCOKM
HOMUHAHI AOXOAW MOFAT 1@ CE OKAXKAT G OTPNUATENHA HOMWHANHE Bh3BPLLIAEMOCT.



Cnopefn makpoukosomuyeckate npordean Ha ELIE o1 aekemspy 2025 r rogwbHata uHdinauun 8
EBpO30HATA, W3MEREHa YPE3 XapMOHUINPAHUA MHAEKS Ha noTpebutencwTe temn (XAMLL), sapupa B TecHy
rpaHvLy OT nponeTTa Ha 2025 1, a npes HoeMBpPYW ocTara Ha paeHniye of 2.1 %. Exepruinute ey Gaxa
0.5 % no-AKucKkn cnpamc Hoemapk 2025 r cneg oTEenAsHnR nNpes OKTOMBPW NO-YYBCTRWTENEH ¢nag,
Cnopeg excneptute Ha kLD noBeveTO NOKAIATENM 33 OALOTGCROYHMTS MHDNAWKOHHY OYEKBAHMA OCTaBaT
Ka PABMULLE OT okono 2 %, KOeTo NoAKPenA cTabUNM3npaHeTo Ha MHMAAUWATA OKOMO LENeBoTO DARHULLES,
onpeaensHo o Yapasurentun coiet Tpordcanre ca nudbrauusata fa ce sabaeu or 2.1 % npes 2025 . go
1.9 % npes 2026 r., a cneg Tora a0 1.8 % npes 2027 .. npean G2 ¢e NOBMIMK A0 CPERHOCROMHATA en Ha
YipasuTenHua cwBeT or 2 % npes 2028 r. OvaksannaT cnas va obwata uHdnauns B Hadanoto Ha 2026
aTpa3aea Huaxoasy, Bazos edekT, CBLR3AH C UeHWTe Ha SHEeProHOCMTENUTE, OOKaTo WHpHaUWATa npu
HESHEDMMAMKMTE KOMNOHEWTW chensa fa npofbrkn na ce sabass npes uanarta 2026 r MNpMHOCHT Ha
WMHDAIMATE NPWY eHeprvATa 3a ofwata MHdgnaura ¢e 04aKea da ocTaHe HUCHK A0 Kpaa Ha 2027 r, npegwn
08 ce YBenuuuW anaunTenHo npes 2028 1. g pesylTar Ha O4aKeaHoTo BLBENOAHE HA CUCTEMAaTa 38 THRICRUA
¢ emucn Ha EC 2 (ETS2), koero wWe poBese A0 yokopsiBane Wa obwara uwhdinauns ¢ 0.2 npouaHTH
rydxra. Npepskna ce XML whdhnaywaTa, Ges exepruaTa, fa ce 3abBasn ot 2.5% npea 2025 . go 2.2%
npea 2026 . v 0o 2.0% npes 2027 . v 2028 .

Cnopea MxoHomuqeckata nporHoza Ha Eeponelfickara koMUcWs T ecedta Ha 2025 r ce oqakea
MHGNALWATE B @BRO30OHATE Aa MPoabMKM Aa Hamvanssa Ao 2.1 % npes 2025 ¢ W Oa c& safbp®n okono 2 %
npea NPorHoaHA nepuron. Ouaksa ce Madnaunata s EC ga 06TaHe Manko no-BUCOKE, KaTO cnafHe no 2.2%

npes 2027 r. Tpordozata sa vadiiaunAaTa 8 Benrapua € choTeeTHO 3.5% 32 20251, 2.0% 3a 2026 n v 3.7%
z3a 2027 r.

Ovaresanvata Ha MB®, wanowedn B goknaga "lMNpordHoan 3a cBeTOBHATA MKOHOMMKA" QT OKTOMBRW
2025 1. ca MHANAUMATA Ha CEBTOBHO HUBO A& OpAe 4.2 HPOLaHTE Tasn rogvHa h 3.7 Ha ¢T0 AOFOAWHE, KaTo

MEMBHEHIATA KAKTO CIpRMO OJOKNaga OT anpur, Taka W CpsMo KOPekuMWTe, ONORECTEHM Npe3 K ca
MHUHIMENHW,

Mo garky Ha EspocTaTt, roasitHaTa uHgnauMa & Esponenckus cwios (EC) ce e sabasuna Ao 2,3 Ha
GTo npes gexemepkt 2025 1. cnef Temn oT 2,4 Ha CTo Npes Hoemepw, B eBpo3oHaTa roguuHata uedinauma
npes dexkemepy e Buna 1.9 Ha cTo cnea 2.1 Ha oro npes HoemMespi. Mo npeasapurenkn danswr Eppocrar He
waducnuna gexemspuiickata wHnaume Ha 2 Ha cto. B Dnarapua No XapMoHWaMpanus WHOEKC Ha
norpefuTenckuTe UeKn e ordeTedo sabassHe Ha roguwHWs Temn Ha vhdhnauwata o 3.5 Ha oTo npes

AeKeMBEDK CNPAMQ 3.7 va cTo npe3 HOeMBRW, KaTo TORa papHNWLIEe Hapexia CTpadaTa HA Ha WeCTo MACTO B
EC.

Mo panHu Ha HCW npes pexkemepn 2025 r. MaceuHaTa vuchnalus, navepeda dpes WMl e 0.1 %, a
roguHata nadnauMa za gekemepu 2025 r. cnpamo pexkemepwn 2024 1. e 5.0 %, CpegHoroguwHata
wHchnauva 3a nepuoga aryapu 2025 - gekemepk 2025 r. cnpamo nepuona aHyapy 2024 - gexemepu 2024 r.
e 4.6 %. Npes askemapk 2025 r. MecedraTa MHdnauua B Bbnrapust, namepeda dpes XML e 0.1%, a
rogviiHaTa uxcpnaums 3a pexkemepu 2025 . cnpsmo gexemepn 2024 r e 3.5%. CpegrorogvwHara

nHpnaums 3a nepyona Aadyapy 2025 - nekemaepu 2025 r. cnpamo nepuoaa sryapy 2024 - gekemepy 2024 .,
e 3.5 %.

BaﬂyTEH PUCK € BEDOATHOCTTA O7 CREHTYANHZ NPOMAHR Ha BanyTHWA pexXiiM Ha CTparaTa (BaﬂyTEH 60p,n),

koeTo Bu Aoseno wr A0 obelleHnARaHe Ha Nesa WKW 40 NOCKLNREHE Ha f1eBa CNPAMO YyXOeCTpaHHUTe
BANYTW,

Ha 08.07.2025 r. GBunrapus nonysWw © nocneadoto  Heobxopumo  opofipedmre w ot
NPUCHEOMHABAHETO G KM eBpoacHaTa oT 1 Aryapy 2026 r. Cnen karo EBponefckuaT NapnamMeanT rhacysa
38 NMPEMUHABAHMATO Ha CTPAHATA HW KbM eBpoaoHaTta, CheeThT Ha EBpOnencKkMA ChI03 Mo MKOHOMWYECKM W
chunancosn senpock (EKOGUHM) opobpu Tpu npasHi akta, ¢ KOMTO €& NPUKIOYBA NPOLECHT No 0aobpeHne
= OTHOCHO NPUEMAaHeTO Ha espoTo oT Bharapua ot 1 adyapwn 2026 r. cwrnacHo Ynen 140, maparpadg 2 ot
HAPEC; 0THOCHO BBBEXAAHETO HA BPOTO B Bhhrapus cwrnacHo Pernament (EQ) Ne 974/88 va CteeTa; u
OTHoCHO obmedHus kype 1 eepo = 1.95583 nera 2a bwarapua cwrnacHo PernamedT (EQ) No 2866/98 Ha
Coeeta, C TOBA NPUKMIOMK YEMSWHO NPOUECHT NO 0ACBPEeHUe Ha KaHAWAATYPATa MU 338 HNEeHCTBO W
CTpaHaTa HW OMUUKHANHO o8 NPUCHENVHK Kb eBposoHaTa oT 1 anvapy 2026 roanHa.



Mpesanytupadeto ce Masbpwsa no dukeupanvs kype 1 eapo = 1.85583 nesa, nopanw Koeto He
ChiYECTBYBA PMCK 0T obealeusBaHe Ha Meba CNPAMO SRPONSRCKATA BanyTa, HO CLLUGCTBYBA PUGK OT
HeBNaronPUATRM NPOMEHY HA KYpPCa WA E€BPOTO CNPAMO APYrH OCHOBHW BANYTW, KaTO LWATCKW Donap,
WBeAuapeky hparK, GPUTEHCKK NayHa v ap.

Crnopen ananvi Ha ©yCKantns CHRET BLR BPLIKa C BLEEMAAHETO Ha eaAuHHaTa BanyTa B Brnrapus,
KbM AaTaTa Ha TORa YBeLOMINGHME, HanuiMuTe hakrl W WHOWKATOPU NOTEHLMKAARAT, Y& NPEXOALT KbM
espoTo or 1 auyapu 2026 r. npoTiua CROKOUHO W ORPraHWanPaHo, NPY BUCOKa CTEMNEeH Ha MHETUTYUNOHANHA
FOTOBHOCT W SIEKTUBHO YNpAaBNeHWE Ha npoteca. MpouecsT Ha 0OMAHA HA BAHKHOTH WU MOMETK HpoTVYa
no naad v KeM 16 adyapn 2026 r. okono 60 % o7 nesosete B HANWMHOCT Ca M3TEIMeHK oT obpallieHue,

fipeoera excnoptHaTa opuedTvparocT wMa XEC All, npomeHute B CTOHHOCTMTE Ha BanyTUTe OKasaaT
onpeaenst ediekT W ca PUCKOB aKTop 38 ReRHOCTTA HA APYXECTEOTO. BanyTHUTE KYPCOBRE BAWAART B8LpXY
npMXoaNTE 07 NPOAAXOU B YyXDWHa K PR3XOAMTE NO AOCTABKM HA CypOBMHU OT BHOC KATO AQ ronama
CTENEH Ce KOMMEHSHPaT. Thil KaTo APYKECTBOTO M3BLRWARE QCHORHUTE CU DAINNALLAHWUA B 118B8a W eBpe 1
peanuanpa OCHOBHa 4“acT OT npuxodwTte cv of npofambu 8 espo, BAUAHMETO HA TOIW PUCK BBPXY
ReAMOCTTa MY € efIMMUHHUPaHS.

NonMTHYLSCRMAT PUCK € BEDOATHOCTTA OF BbIHNKBAHS HA LepUO3HW RRTREHONDANTUYECK ChTPacernn,
KOWTO Aa AoBeAaT AC HeraTueHa npomMAHa B WMKOHOMMWMECKaTA NporpaMa Ha npaguTencTeotTd W HETORMTE
ApUOPUTETK 38 CTOMaHGKD pa3dWTre, B De3yNTaT Wé KoeTo SpefarTa, B KORTO QnepupaT JPVKeCcTBaTa ga ce
fINOMEHK B OTPRULUATENMA NOCOKA, 8 MHBACTUTOPKMTE [a nNoHecaT aaryﬁm.

KeM parata Ha TOBa yBenoOMNeHwe, nonutudeckara HecTaluiHOCT B CTpaMarta oT rociegHuTe
HETUPW TOOWMHYU HE € NPEeCAONAHa W NPOAbLSIKABE Aa Ce OUSHABA KaTO OCHOBEH (PAKTOP, BrAWAEL
HETATMBHO HE CaMO BbPXY MKOHOMMYECKaTa akTWBHOGT W DWaHec cpenata B CTRAMAaTa, HO ¥ BbPXY BCHUKM
obuacteenn cuctemu B Boarapua. Kom kpas Ha 2025 ¢, B HaMoHaNeH nnNan CblUgcTseHo HapacTeaT
NpUTECHEHWATA OTHOGHO GNOCOOHOCTTa Ha CTparaTa MW YCTOMMMBD A2 ¢halsa KpuTepua aa BoameTeH
AednunT B pamkute Ha 3 % ot BBIN, ustenHagaiku nkprOHAYANHO NpeanoxeHua ot Md GuoaxeT 3a 2026
f., KOMTO MPpOOLINM TERASHUMATA HA 3aN23BAME HA PEKOPHHO BUCOKY HMBA ¥ HA DAIXOAWTE, W Ha
npuxoawnTe.

CrpanaTa Hy zasbpwy 2025 roguHa Bes npuerw GogwxeT 3a 2026 rogvHa W pamia Ha nyBnuWnuTe
thiHaHeu 2a nepvoga 2026-2029 r. MupeoHaYanHG NPEACTAREHKAT o7 MO Abpwased BiomxeT 3a 2026 . 1
GPOAHOCPOYHATE BIOIXETHA paMKa Ce NPEeOBUHASILE ABMXABHUAT ALMT 48 AOCTHIHE ChOTBETHO AC 37.5
Mnpa. espo {31.3% o1 BBMM) npea 2026 r., 43.5 mnpa. espo (34.2% o1 BBIM) npea 2027 r. v 48.0 mnpA.
erpo (36.6 % or BBM) npea 2028 r. 3a 2026 r. 6axa npepangeHy Hoew azemy 3a 20.5 mnpA. ne. (okono
10.5 mapa. espo), koeto Bu yTpoMno W paaxogute 3a nuxsm no ofcnyxeaderte Ha gwnra. Bogewn
MKOHOMMETH 11 BUSHAGS N3PA3NXE KATETOPUYHO HECHIMIACHE ¢ TaaK DIOLKETHE NONUTIKE U NPUTECHERNE, Ye
TA 334bn00o4aBa DPUCKA OT HeYCTOMWMBA ducKanHa CNUpans, 3acTPalEsalia MakpOMKOHOMNHEcKaTa
CTaBUNHOCT 1 CPEAHOCPOYHMAA U ABATCCPOMEH VKOHOMMYECKM PACTEX Ha cTpaxaTta. YnpasuTenat Ha 5HE
Aumursp Papes culio wapa3n npuTecHenye, Ye SogxersT 32 2026 roguna & vanpaseH npen CEpVoaHK
TRYAHOCTH, KATO 0ObLPHA BHUMAHWE, M& CPelly B3UMANETO Wa Awnr TpRDRa 4a CTORT WHBECTWLMW M
MKCHOMMMECKK PacTeX, a Cpewly YBemqeHueTo Ha sannatute — pediopmu, d Npu NoNOXeHWs, Y8 uva
peguua CMCTeMu, B KOWTO pasxopuTte 3a zannatk ca 70-80, popu nvan 90 % oT obwnTe UM pasxonw He
MOME 18 c& ToBopK 32 ehekTUBHOCT.

Ha Toan hoH, B ouexkure Ha EaponefickaTa KOMMCHR - YACT OT SCEHRMA NAKeT AOKYMEHTM,
onoBecTeHu Ha 25.11.2025 r. 8 pamte na EBponefickUs CemecTbp, KOMTO aHarManpa KNouoBWTe
WKOHOMWUHECK 1 coUManHK NpegusBMkaTencrea s EC v Npeanara NONUTHYECKN HAECOKW Ha QbKasnTe
vneriy, bhnrapna fellie NOCOHBHA GPEa ALDKABWTE, OUSHEHU KATO NINOKEHN HE DUCK OT HECKOTBETCTEME
¢ thucrkanHata pamka Ha EC Bb3 ocHosa Ha oTrernenws BogxeT sa 2026 r. Toea 03HAYABA, Ue chopeg EK
ChLUECTRYBA onacenue, Ye HaUMOHaNHATa BiaxaTHa RONUTIKE 3a 2026 1. MOXKe A3 HEe OTFOBAPS HANLIHO
H& JedcTalmnTe eBPONeRCKM (PUCKarHN NaMcKeanva, LONbAHWTENHO 8 COUMaNHATa YacT Ha aHanuaa,
BrArapus e BXAKYEHa CPeL OeBeTTE ALPXABM, 3a KOUTO we Bhbae NposefeH No-aaabnBoueH npernas
npea nponatta Ha 2026 r. Toaw avanua e CBBLP3EH G PUCKOBE 33 COLMANHATA KOHBEPTeHUWSt CpsMo
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OCTAHAINUTE AbHaBN YNEHKW, BKMIOHATENHO NPeAUSBUKaTENCTBA KaTO HUCKR NPONIBOONTENHOCY, HEAOCTHT
Ha F}ESOTHE CUNa ¥ YMERWHA, KaKTo ¥ No-BUCOKK HMEA HE 6B.D,HD_DT MR Apyrin codanii 3aTpyAHEeHWA.

CrlleBpeMenHo cnopes Aokrana Mxonomudeckata ceobona no ceeTa npea 2025 1. Ha kaHanckus
MHCTATYT "Opeissp”, nyBMukyBaH B HEYaNoTO HA Meceu okToMBpw 2025 ., buarapua npogtrxasa 4a
OTCTBABA OT PE3yNTaTa CW, MINagaiky OT rpynaTa Ha Hal-ceobOaHMTE MKOHOMUKKM 11 & Ha 56-TO MACTO Mo
UKoOHOMUMecka ceoBosa B ceeTa cped 165 ounpxasw. [aunute 3a Bouukn abpxaen ca za 2023 1w
0TPa3ARAT BLICTAHOBABAHETO HA UKOHOMMWKWTE CrieR orpaHudeHuaTa Ha cBofofaTa, HanokeHW 3apaau
nadgemuAta npes 2020-2022 roguHa, 3a nopeaHa roauMa Benrapns nonysanRa Hal-HUCHLK pesynTar no
OTHOWIEHWE Ha NPABHATA CUCTEMA W NPEBCTO HA coDCTBEHOGT KATO B Task KATEropMA W30GcTapa CIpyiMo
BCUUKY OCTaHanu cTpadn dnenky Ha EC. B Gbnrapua ce Habnionasa otershneRie U No OTHOWEHKWE HA
KpUTEpUA  PasMep Ha NpaeuTencTeoTo, B XOMTO CE  BXAIDURAT WHAMKATOPKM KaTo AAn Ha
npepasnpefenenneTo npea DaxeTa, Tparcdepk n cyBoninK, pasmep Ha ALpXaBHUTE akTusy, AaHbuu.
BLArapus nonyvasa MakcuManHa oUeHKa BQUHCTREHO 3apaan NMOCcKUA AaHbK, a peaynTarsT OBLLo 3a Tasv
KATErOpUA © CbM3MEpPUM C OueHkmTe Ha Moxronua u  Emwonua, Crabunuocrra Ha napute e
npenonpenenela ot sanyThua Bopa, a crobojaTa Ha MeMOyHApOaHATA ThPIOBUA — OT UYNEHCTBOTO HA
Brnrapua B BEC. VIMeHHO 8 TE3u ABE KaTeropun Dbhrapusa nony-ass Hal-sucoKWTE Ci OLISHKWM B WHIEeKca.
ChlieBpeMeHHO, B OCTAHANUTE KaTeropuut, KOUTO KACAAT HACTOALM NOMMTUEN ¥ N3MLNHEHKE HA PEORMA,
OEHKWTE NPOOLIMKABAT A& ca HIMCKK, a ceobofata — orpann-eHa.

B nyGnvikysanus Ha 8 wrm 2025 r. roguiier QOKNaA 338 BLPXCBEHCTBOTO Ha 3akoHa Eaponeiickara
KOMWGHA W3DEIABA CRBOATA CEPUOIHA 3arpuMeHOCT 3& ChCTOAHWETO HE BLPXOBEHCTEOTO HA 38KOHE B
Brnrapua npes 2025 rofiviHa v HanoMHA, e cneg 2023 rogusa pedopMarta @ 3amMpana, KoeTo NocTasa non
BERMPOC YCTORYMBOCTTA Ha KIDYORUTE npomeny B cbaebrarta cucTema v Bopbata ¢ kopynuuaTa. Egud o1
HAN-CEPYOIHUTE NPOBIeMU, ouepTan B AOKNAAA, € MSKNIDUNTENHO HUCKOTO JoBepue B cbaebnaTa cuctema,
KaKTO Ched TpakAaHUTe, Taka v cpeg BusrHeca. Cnopes AaHHWTE Ha KoMUouATa, eaBa 27 % oT rpawxaanuTte
1 KOMBHAHWWTE OUEHABAT HEIaBMCUMOCTTA Ha CBAVMULWATE KaTo "Lobpa”, KOeTo & Neko NoKAYBaHe CnpaMo
2024 roguHa, HO NpeacTaBnasa sHaduTenen cnag cnpamo 2021 r., korato 32 % o7 rpaxaanuTte v 43 % ot
KOMTEHUWTE Ga MMEN NoOCOHO MHSHWE,

Hapeq ¢ Toma, cnoped 37-0T0 nanarne Ha CBRETOBHATE KNacaunsa 3a KOHKYPeHTocnocobHoCT 3a 2025
r. Ha WMHeTwryTa 3a passuTue #a ynpaBnenweTo - Ueednapus (Institute for Management Development —
IMD), nyBnurkyear xa 17 whu, npes 2025 r. Bwhrapua saema 57-mo macto or obwo 69 gwpwasy,
oTEENAIBARM HaNpeqbK CaMO C 84HA NO3NLMA CNPSMO MunanaTa ropyrHa, korato Gewe knacupara Ha 58
MACTO, HO OT 67 ukoHOMUKIM, CRpaMo NpeaxoHata 2024 roguna, cTpaxaTa HY Geneku cnag no oTHOLWEHNE
Ha MKoHOMWYecKaTa edhekTuBHOGT (0T 43-T0 Ha 50-To MACTE) 1 Buanec cpepata (0T 65-10 Ha B7-M0 MACTO).
3a cpaprerue, cnpamo 2020 r. Bwnrapus otbensssa snowaeane ¢ uenu 9 nozuuny, a cnpsmo 2009 1. - ¢
19, KOeTO A NOCTaBA CPeR HAN-HEeKoHKYpeHTocnocoBHWTe wKkoHoMukM B8 EBpona. HAkoW OT sBogswmTe
NpeauIBMKATENGTEa Y BEAMOXHOCTH 38 NOSODPABAHE HA KOHRYPeHTOCNOCOGHOCTTa Ha BLrrapus npes
2025 r, nocoMeHK B AoKNaAa oT JLeHTepa 3a nacneaBane Ha ABMOKRALMATE" Ga CEBP3AHNK ¢ KODYNUMATS,
AobuaMa W ChCTORHMETO MA cbhebHa cucTeMa, KOWTO [AeRCTBAT BRINMPALLD HA WHBeCTULMATE W
HEpYWaBaT NasapHaTa KoHKYPeHUns u pecopmute. BuaMoxrocTUTe 3a nogobpenue BrMOYBAT yKpenBaHe
Ha BEBPXOBEHCTROTO HA 3AKOHA W HAMaNABaHe Ha KOPYNUMSTa, KOUTO Uie NofoBpAT busnec cpepara W we
NEMBMEKAT MHBECTULNY. MHBRCTUUUMMTE B OBydeHWe Ha chyxutenu, nofobpaAsare Ha obpasopatenHata
CUCTEME, NOCTMIaHEe Ha No-ToNAM CuHXpoH mexay GuaHeca W 00DPas0oRaHMEeTO, YRECHEHUA BHOC HA
ksanudulmpada paboTHa pbKa, NOBMLUEHa MOTMBAUMA 38 Iasphiliade Wa mnagy v ofpalopaHy xagpn,
MOFaT YyBCTBUTENHO A8 NoAodpaT edekTHRHOCTTE Ha TPYAOBUA Na3ap,

He Ha nocnegHo MACTO, N MHMOPMALMA OT SNeKTROHHATS CTPARKLA Ha rNofanHng Haa3opeH oprad
Financial Action Task Force (FATF) kbM Kpas HA OTYETHOTO TRUMEeCEWME BRNrapua ocTaza B
,CHBMA" CTIMCBK 38 NpaHe Ha napyw M We noanexn Ha 3acuneHo HabriopeHue. Xbvpeatcka, Mann u
TaH3aHUa Ca NPEMaxHaT o7 ,ousua” onuckk Ha FATFE 1 Dbhrapua 0cTasa equHCTBEHA £BPONENcKa

AwrKaBa 8 HEMO, HAPER G ObPKAaBK KaTo BypkuHa ©aco, KamepyH, JemokpatrqHa penyBnuka Konro, Xantw,
Kerua, Henan v ap.
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Mopanu cepuoaHe 3abasAve Ha HeobxopumuTe pediopMM HA HALUMOHANHO HMUBO, Bwnrapus
NPOALMKARE fa #30CTABa B YCBOABAHETD Ha CPeAcTea no HauuouanHWua hnad 33 BLacTadosasaHe u
YCTOMMMBOCT. CepUO3HG HAKLRHEHWAT NPUHLMN H3 BLPXOBEHCTBO HA 33KOHA 1 HeUsmthbiHeRweTo Ha
MOETUTE AHTKUMEHTU 32 pedopMy B Ta3W HACOKA NOBENOXA 40 PEIEHWE Ha ERPONENCKATa KOMWUCHA oT
06.10.2025 r. na 3abasu NpesexaHeTo Ha 214.5 MK, BEPO, NPEACTABAABALLM YAST OT BTOPOTO HhawiaHe
3a Bbarapus no NnaHa 32 BbaCTaHOBABAEHE W YCTOMMMBOCT SAPAAN HeU3MBLNHEHUE Ha SQHA OT KNIYOBUTE
e - pedpopmata Ha Komucuata sa Gopba ¢ kopynuuata. B Hayanoto na m. Hoemapi Bwhrapus nonyyn
HOg Tpadw oT 438.6 MunuoHa espo, ¢ konTo & ycsouna 29.5 % oT gorosopedute 8.17 mnpa. eRpo no
Mexamnuama 3a BaCTAHOBRBAHE U YCTORHMBOCT. B kpan Ha roguHaTta Buirapus nonyqu 1.47 MARA. @Bpo Mo
TpeTote nnaware or HIBY, xato EK oTHomo 2ampasn® npesexnaHeto Ha 152 Mnu. eBpo zapann
Hecnyqsaillata ¢e aHTVKOPYNUNOHHATA pedopma r ACHO NOCouM, Y& OKOHYATENHOTO ocaoBoxaaraHe Wa
MBIHVA PASMEp Ha CPeACTaaTa LS 3aBMCH OT PeanHOTO USMLAHEHUE Ha OCTABALUMTE PethopMU.

ChuleBPEMEHHO UeHATa HA enekTpooMeprvaTa B DhArapWs nNPoaLMKasa 43 Onae cpea nah-
BuCOKMTE B UANa ERpona, cnopea peanHuTe QaHHW Ha ThProBUATA ¢ GAEKTPOEHEPTUA HA eMepruitHunTe
Bopen 8 Esponefickns ¢bio3, 8 LEHATA HA eneKTpoeHeprusTa B EBpona e 3MauuTenHo no-Bucoka 8
cpasHenue ¢ Asna n Cesepra Avepuka. TOBa NOCTABR EBPONEHCKMR, & OTTaM W BLArapCcKMA BUIHEC B No-
HEeGRAronpuATHa KOHKYPEHTHA Nosuuma, KNIYoBo NPenaBUKaTencTBO OCTaBa U ,3eneHaTa CaerKa®, KOSTO
TpAbea fa Gbae npeunsHo aganTupana, 38 Aa He ObAE CAUPaUKa 33 MHOYCTRPUANHOTO pasauTie.

B mexayHapones NNaM, B KOHTEKCTA HA HACTOAWATA TeononutUyecka CUTYaUWA, DUCKOEE 3a
hovnrapws ca 8ce no-cunHC 008bp3aHM ¢ eBpPONERcKMTe Nonutuki. OT eaHa cTpaHa Te nporaTavaT ort
HENOCTUIAHETO Ha YCTOMYMEM PE3YNTaTH BbE BPLIKA C AHFAXUMEMHTATE HA CTPaHaTA HU 33 OCBLLUECTBABAHE
Ha CEPUOAHU CTPYKTYDRW PelopMI 8 CLOTEETCTRIE C NonMTUIMTE ha EC. OT Apyra cTpaHa edekTerocTTa
Ha 0OWMTe eBPONENCKM NOMMTUEM B OBNACTTa HA THPrOBCKUTE OTHOWEHWA Che CALL v pgpyrv Teproscxn
NAPTHLORY, PEVHAYCTRUAIMBAUNATA Hpes HaManABane Ha caprxperynauwnTe, paaxoanTe 3a Gopokpauma
W pexanmbpupare na ,3ensHata coenka’ ¥ BLPICTD CLIAEBAME HA EMEKTHBHU MeXaHusMu  aa
PABHONOCTAREHO OCUTYPHBAHE HA EHEPrMAHM PECYPCM HA KOHKYDEHTHW USHW 88 BCUMKM YYACTHWLM B
SBPONefckus €HEPrNeH Nasap CTOAT B OCHOBATA HA BL3MOXHOCTTA 23 3anassaHe W NOBUWARAME Ha
KOHKYREHTOCNOCOBHOGTTA Ha EBPONEHCKATS M B YACTHOCT - BRArapcKaTa MKOHOMMKE.

PEI’)’HE‘ITODHMHT PYCK & CEBLD3GAH C BNUAHMETO HA ChUleCTRYBALLATA HOPMAaTHEHE DamMKa Ha HauykhoHanHo 1
Ha GBDOHEMGKO HWBC WNK Hefnara NROMAHE, KakTo W ¢ NOTEHUXANHATA BRLIMOMMOCT 33 HanaraHe Ha
GaHKLIMM BCNEACTBME HA HECbOﬁpBBﬂEBHE C Ta3an pamia.

Mpea nocnegHMTe rofuHK GLArapCKUAT W EBPONEHCKUAT BUAHEC NPONbNAABAT Aa BbLOAT &ce no-
CWAHO  3ACelHaTh 0T WHTEHIUBHO 3ACUNBAUIATAE C& esponeficka W HAUMOHaNHa  Perynauus B MHOro
HACOKW,  BKMMOMUTENHO ¥ yBenwdapeaHe Ha OOKYCa BLPXY BBNPOCKTE, CBBP3AHW C YCTORYMBACTTA.
TeHASHUMATA 34 NPOARX2BAWO 38CUIBSHE HA AAMVHUCTRATUBMATE TEXECT BbpXY OuaHeca npu
OTCLETBIE HE PAZYMHM 1 ARSKBATHY ODNEKUEHNA CUAHC YBENWYABAT PasXoauTe, HEOBX0ANMH 3a cna3gaHe
H2 HORATA parynauwa v CBLP3AHMTE C HeR MBUCKBAHMA 33 0TYeTHOoT. MpoahmyasalloTo BNOWaBaHe Ha
Burarec cpepata B EBPONeMckuA Cbi03, MAPA3ABALLA CE BbE BUCOKM LEHOBW HUBA Ha BHEPTUATS, HANAraHe
Ha MHOXECTBO PErynauiy, KOUTO SHaYMTeNHO NOBMWABAT 3AMUHUCTDATUBHATE TEXECT 3a Buaneca, Hapeq
C HOBWTE reOnOMMTMYECKM NpPequ3BMKaTeNcTEa, NPOAB/DKABA Aa AEMOTMBMpA npeanpUemMaYeckaTa
8KTMBHOCT ¥ 80N A0 OTAMB HA KanNuUTanM OT EBPOna, NOHWKABAHE HR KOHKYPEeHTOCNOCOBHOCTTa W
NPENATCTBA UKOHOMUYECKMS DACTEXK.

B HauuoHaneH niaW, NUNCaTa Ha CephoaHy CTPYKTYPHM patiopMid, HAGOMSHN KbM BLoEMIAHE Ha
CTpOrM MEepKM 2a duckanHa koHconuaauws, Ou Morna na AoBefe A0 yBenWuaBAHe Ha QaHBUHATA U
OCMIYPUTERNHATE TEXECT 32 OU3Heca u paboTewuTe B YACTHUA CEKTOP, KOBTO LIE OKAKE AOMLAHUTENHG
HEraTMRHO BIWAHME BLOXY MKOHOMMWECKATA aKTWBMOGT, Hapen ¢ ovakeaHuTe edektn oT rnobanHuTe
reonoavTuveckn  npomenn.  Cropes  aHamman  Ha BM3HECA M KBM  HACTOSIMA  MOMEHT
AaHE4HOOCUTYPUTRNHAaTA TexecT B Bwhrapns e no-aucoka oT cpedMara 3a EBpona ¢ WMPOKA NaMLyHa
OCHOBA, BBLPXY KOATO CB MpUNaraT HUCKN CTampxv. Pbet Ha OaHbUMTe He BU rapanTUpanc NoButUeHNe Ha
Npuxopute & GropweTa, 8 By 4oBANO AD HAMANABAHE HA MKOHOMUHECKMS PACTENK U UHRECTUUMATE.

12



HecucreMaTnuMUTE PUCKORS NPEACTAENARAT YacTTa oT oliuMs MHBECTULMOHSH PUCK ¥ MoTaT ga OnaaT
pasfeneHk Ha GBe rpynu: OTPAcNOR PUCK, KOMTO C& OTHACH A0 HECWIYPHOCTTa B PAIBUTWETO HA OTPACHNA
Kato uanae, 1 abuodiipMeaH DUCK, RPOUMSTUYAELL OT CNELWUKMTE HR KOHKPETHOTS APYKECTao,

Puckoen cbax’ropm, OTHOCHMMHM KbM  OTRACHN MaWMHOCTPOEHE. D"rpacnoamm PUCK e NopaMad oT
HIVARMETO HEa TeXHONOMMYHWTE NPOMEeHRV B OTRacHENa BRPXY O0XoOuwTe W napuqHnTe NeToul 8 TO3W
OTpacthLn, YMEHWATS Ha MEHWXMEHTA, CUNHATE KOHKYPRHUWA HE BHILHK W BBTREHW Nazapk v g,

QBuodupMeny pyuckoee, NasapHrAT PUCK & CBBPAAH ¢ MPOMEHK B NazapHUTe yenoswa, Tolt skousa
pUEKOBE MO NONYYABAHE HA NPUXOAW, PUCKOBE Mo NONyYapaHe Ha nevanba, NUXBeHW PUCKOBE W BanyTHY
pucroBe.

PuckoBeTe 1o NONYYaBaHe Ha APMXOAM VAUCKEAT CEpUo3eH AMaNUS Ha fMaBHUTe hakTopy, KoWTo
nopaxaarT HeCUIYpHOCT B peanusauvaTa Ha npojaxbute Ha XMAPaBRAWYHA M3AenuA. Tasu HecurypHooT
MOKE N8 ObOe UEMEDEeHA Ypel NPOMEHNWBOCTTE Ha NMONy-ABAHUTE NPUXOAM 8 TeYeHWe Ha BpeMeTo, 3a
IHAYMTEMHOTO HaMansBaHe Ha TO3W PUCK C8 Pa3dyTa HA NOBULEH:a BBTpelMopnpMena cnocofHocT 33
eEKTUEHO NPOTHO3ZMPAHE W NNaHUPEHE, KAKTO W NOAABPKAHETC Ha CTabunHv B3aMMOOTHOWEHUA ¢
KNUeHTk. Hall ocHoBEH KNWeHT Npoabnikaesa g4a Gwas Palfinger Group (¢ aAsn oT 61.9 % oT ofiwwms obewm
npoAaxin Ha APYXKEeCTBOTG 33 geseTMeceqneTo Wa 2025 r) v HEroBOTO YCRABWHO MasapHo NpUChHCTeUE
npeaonpenens crabunrocTTa Ha npogaxbute Ha XEC ALl

Mazaprua puck ce Nposeasa B No-BLP30TO CafaHe Ha NPUXCOWTE OT NPoaabn, B CPABHEHWE G
TEMNA H& HAMANABAHE HA PasxopuTe. [IMXBEHWAT PUCK € CBLP3AM C NPOMEHW B HWBaTa Ha nasapHuTe
NUXBEHW NPOUEHTW, KOWTO Buxa MOrnK Aa AOBEAAT [0 YBElWYARAHE HA NUXBEHATE PaIXoau U ChOTBETHO
Hamanssade Ha QUHAHCOBUA DPE3YNRTaT Ha  APYKeCTEOTO, BanyTHWAT pucK ce  u3pasasd  npu
HEBNaroNPUATHa NPOMSHAE B CLOTHOWEHNETO MEXIY BAAYTUTE, B KOWTO €2 ASHOMUHUPAMU NPUXOGUTE
WHAM PasxoauTe Ha ApyKecTeoTo, OCHOBHUTE  ONEpPATMBHW PUCKOBE C& CEBP3AHW C BbINDUETUTE
NPaKTMKY Ha ONepaTMBHO yHPasHeHue B NPEANPUATHETO.

He ca npefsugenn npogaxbn Ha aktuey 8 6nuako Geoetiie.

i, nchopmaliva 2a CAeNKM CbC CERLPIANYM WiMNK 32UHTEPECOBany nuua

1. Hama coenxu MEXAY CRBLPIAHN Nuua, CKIIDYEHI Nped OTYETHUA Nepuol Ha TeryularTa q‘DHHaHCOBH
roauHa, KOUTO Ca NoRNVANKM Chil@cTBEens Ha CDMHBHCOBDTO ChCTOAHWE MAK De3yNTaTiTe oT AsVHOCTTE Ha
APYHECTEOTO B TO3MW MNapros, ¢ M3KNDYEeHre Ha NOCOYeHOTo B pasfen IV oT To3w poknag.

2. Hama cknodedw cOenky okt CBBP3IAHK fivba, ONOBeCTeHW B ToAVWHWS OT4eT, KOWTO wWMar
ChUWECTEEHO BhigefcTane sbpxy (hMHAHCOROTD ChGTORHWE WK peaynTtatuTe OT OerHoCTTa Ha
ARYAHECTROTO NPe3 CLOTBReTHUA OTHETEH Neprof Ha TeKyulaTa thuiHaHcOBa FOMHA,

V. Mncbopmauna 3a HOBOSLIHKKHANY CHILSCTREHW E3SMAHNA W/UMNY 3a0BINKEHNR 3a OTHETHUAR
neprog

Mpez 4eTEBPTOTO TpuMeceune Ha 2025 . HAMA HOBOBLIHUKNAHW ChLECTREHY B3eManus W/UnN
A BIKEHWA 32 ADYKECTROTO,

V. Wndropmaums, cernacHo npunoxermne Ne 4 wa Hapenba N2 2 Ha KOH
1.1. OpoMaAra Ha NUUATa, YIPaXKHABRALUM KOHTRON BRRXY APYXKeCTBOTO - HAMS.

1.2, OTKpUBAHE HA NPOV3BOACTRO NO HECHLCTORTENHOCT 33 MAPYKECTBOTO WNW 38 HETOBO ALIMEPHO
OPYXECTBO W BCUHKM ChULECTBEHN STanW, CEBLPIAHY G NPOU3BOACTBOTO f0 0BABABAHE HA APYMECTEOTO B
HECHGTOATENHOCT - HAMa

1.5, CrmioMBaHE UK YM3OLITHEHWE Ha ChUECTEEHY chenk - Hama

1.4, PewleHne 38 cKrhoUBaHe, NPEKpaTREAHEe 1 PAIBANAHE H& JOFOBOP 38 CLEMECTHO npeanpuaTue -
Hanma

1.5. MpoMsiHa Ha OAUTOPUTE HA OPYKECTROTO M NPWHKUHKA 3a NpoMAHarta - Hava.
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1.6. ObpaaysaHe v npekpataBaqHe wa cbAelHo WM apbuTpaxHo Oenc, OTHACAWG <& A0
3BOLMEEHUA Y BIEMAHWS Ha ARYKECTBOTO WAW HETOBO AbUIEPHC APYXECTER, & UOHE HA WCKA HAWR-MAanKo
10 Ha cro oT CoBCTRRHNA KANWTAN Ha ApyRecTBoTo - Hama.

1.7. Noxynka, npodaxBa unW ydpeseH 3anor HI AANOEM YMACTUA B ThLPIOBCKM [PYWecTRa o7
EMUTEHTA UK HEroBO ABLIERHE APYXECTEC. - Manva.

1.8. Opyru obcToATencTaa, KOUTO APYKECTBOTO CuMTa, Y& Buxa Mornn Aa 6LaaT 0T 3HaYeHWe 3a
WHBECTUTOPUTE NpK B3SMEHETO Ha pelledwe Oa npuacbusT, Aa npodafaT Wi 4a Npofdsbmkat aa
NPUTEXABAT NYBIMYHO NpannaraHi USHHY krika. - [locodent & pazden | om mosu JOKyMeRm.

Menwnu
ApyxecTaoTo pazkpuea perynupadara hadopmagua npen obecTBEHOCTTA Ypes MeauaTa ExoIpn
Hios.
OoOoooo
Toan nokymeHT & naroveed B cxoTeaTeTare ¢ un, 1000, an. 1 ot 3NNLK.

Mpokypuct: Benuuncnas Kanynoa

VENTSISLAY . Digitally signed by

- VENTSISLAV IVANOY

IVANOV KALUDOV
Date: 2026.01.29 11:36:46

KALUDOV +02'00"
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Toan AOKYMERT ChABPHA MHPONMALIKA OTHOCHO BLIMOKHOCTUTE 33 PRAMMIALNA Ha NYBMMKYBaHM NPOTHOSM, KAXTO U NporHoal 23
BLASLW NERMONN, 8 CHUIO W AAHHK, KOWTY NPEACTARNREAT BLTPELIHA MHORPMELKA NG YA, 7 PerfameHT (EC) Ne 5%6/2014
OTHOCHQ MasapHaTa ancynotpebia. Tazu vHpopMaumra 6u morna A3 NORAKAG HYBCTEMTENHO ST{XY LEHATA Ha SKUNNTE, eMUTUPAHY
OT ADYHECTBOTO,






