POHA 3€MA
XOJNAUHT

BG2100003206

OT1uyeT 3a U3NbJIHEHUE HA 3a4bJNKEHUAATa N0 eMUCUSA OONKHOBEHM,
6e3Hanu4yHu, NOMMEeHHU, CBOOOAHO NpPexXBBLPIIAEMU, INXBOHOCHM,
ob6e3sneyvyeHu oonurauum c ISIN kog BG2100003206, nspapgeHa or POOHA
3EMA XONOUHI Al, HomnHanHa ctonHocT 30 000 000 (Tpupecet
MUIIMOHA) NeBa, AaTa Ha nsgasaHe: 06.03.2020 r.

3a nepuopa: 01.04.2024 — 30.06.2025 r.

HacToawmsa goknag e n3rotBeH B CbOTBETCTBUE C U3NCKBaHMATA Ha vn. 100e, an. 1, 1. 2 oT
3akoHa 3a nybnuyHoTo npeanaraHe Ha ueHHn kHka (3MMLK), B nanbnHeHne Ha 3aabimkeHnsTa
Ha PoaHa 3emsa xonguHr ALl B Ka4eCTBOTO My Ha EMUTEHT Ha MbpBa No pea eMUCUSA KOPNopaTUBHM
obnuraumm, emutupanm Ha 06.03.2020 r.

1. U3pa3xopBaHe Ha HabpaHUTe cpeacTBa OT eMUcuATa

HabpaHuTte noctbnneHna ot obnuraumoHHna 3aem B pasmep Ha 29 980 xun. nB. ca
N3MNoN3BaHu 3a CrnegHuTe HanpasneHns, CbIMacHO nocoYyeHaTta no-rope, uen Ha ObnurayMoHHUs
3aem (nogpeaeHn B HA3XOASLW, peq Nno NPUOPUTET Ha U3MNON3BaHUATA):

. MHBeCTMLMM B AbLUEPHN 1 acouMmnpaHn NPeanpuaTs oT XoNguHroarta CTpykTypa —
11 823 xun. nB. Tean uMHBECTMUUM, OT CBOS CTpaHa, ca npedHasHayeHn M 3a pasBuUTUE Ha
OpaHgoBeTe, cOBCTBEHOCT Ha [pynaTa, ypes paswmnpsiBaHe Ha MpexaTa OT 06eKT1 3a TbProBus 1
BKIHOYBAT:

- 6 600 xun. nB. 3a MHBECTULMM B OAbLLUEPHOTO ApyxecTBO ,baymakc bbnrapua” OO
(4acT OT Te3n cpeacTBa LWEe ce M3MNon3BaT 3a pa3BuTME Ha OpaHgoBeTe, COOBCTBEHOTCT Ha
ObLLEPHOTO APYXECTBO, Ype3 paslimpsaBaHe Ha MpexaTta oT 00eKTu 3a Tbprosusi Ha ApebHOo 1 Ha
TbProBusiTa CbC CTOKM 3a buTta);

- 630 xun. nB. 3a UHBECTULMN B OAbLLEPHOTO APYKeCTBO ,XUT Xunepmapket” EOO[;

- 4 593 xun. nB. 3a MHBECTULUKN ObLLUEPHOTO ApYXecTBo ,ArpobusHec Vcrentc” EALL
(OCHOBHO 3a yBenu4YeHne Ha KanuTarna Ha gpyXecTBOTO).

. OnTMmmuzaumsa Ha KanuTanoBaTa CTPYKTypa Ha XonguHroBaTa CTpPyKTypa.
MooobpsiBaHe Ha 4OXOAHOCTTa Ha cOBCTBEHNA KanuTan, Ype3 ONTUMU3NPaHE Ha 3aablMKEeHUsTa
N NOCTUraHe Ha No-HUCKWU NUXBEHN HUBa — 18 372 xun. nB. ToBa HanpasreHne BKINOYBA:

- 17 083 xun. nB. 3a noracsiBaHe Ha ocTaTbyHaTa rnaBHULa No GaHKOB KpeauT (C
opurnHaneH pasmep 17 130 xun. eBpo), u ¢ no-Bucoka ot O6nMraumMoHHUA 3aem nmxea ot 4.2%;

- 1 289 xun. nB. 3a noracsiBaHe Ha pasnUYHM Opyrn 3a4biDKEHWUs Ha MNO-HUCKa
CTOMHOCT.



2. CbcTosiHUe Ha obe3neyvyeHUETO Ha obnurauMoHHaTa emmucusa

3a obesnevyaBaHe Ha BCUYKM B3eMaHUs Ha obnuraumoHepuTe no rinasHuLaTa u nMxsmuTe Ha
obnuraumMoHHMsa 3aem, [pyXecTBOTO € CKMYMno M noaabpxa 3actpaxoBka ,O6nuraumoHHM
eMmmncum“ B Nonsa Ha goeepeHuka Ha obnuraumoHepute B 3MNAL APMEEL], KoAaTo nokpusa pucka
OT HennallaHe.
2.1 WNHdopmaumsa 3a KpeaUTHUA PEUTUHr Ha 3acTpaxoBaTeslHaTa KOMNaHus, B
cboTBeTcTBME C 4n.34, an.3 ot Hapen6a Ne2/09.11.2021r.
3AL ,Apmeel nonyyaBa oLeHKa 3a KpeauteH pentunHr ,BBB*, koeTo cboTBeTCTBA Ha
cTeneH 3, cbrnacHo PernameHT 3a nansnHeHve (EC) Ne2016/1800 Ha KomucusaTa ot 11
okTomBpu 2016r. 3a onpefensHe Ha TEXHUYECKU CTaHO4APTU 3a U3NbISIHEHNE OTHOCHO
pasnpeaensaHeTo Ha KpeaUTHUTE OLIEHKN Ha areHUMNTE 3a BbHLUHA KpeanUTHa OLEeHKa Mno
obeKTMBHa Ckana Ha CTerneHuTe Ha KpeauUTHO KavyeCTBO B CbOTBETCTBME C [upekTuBa
2009/138 EO Ha EBponenckna napnameHT n Ha CbeTta (OB,L 275/19 ot 12 okTOMBpU
2016r.)
AreHumsaTa, oueHuna 3AL ,Apmeeyn” e ,6AKP — ATEHLUNA 3A KPEOAUTEH PEUTUHI
Al — pernctpupaHa, cernacHo PernameHT Ne 1060/2009 Ha EBponenckus napfiamMeHT
n Ha CbBeTa.llpucbaeHnte oT BAKP kpeanTHn penTuHrn ca BanugHu B uenusa EC u ca
N3UAN0 PaBHOMOCTABEHU C TE3W Ha OCTaHanuTe npu3HaTn oT EBponenckns opraH 3a
LEHHW KHMXa M nasapu areHumnm.

3. ®uMHaHCOBU CHOTHOLLUEHUSA

PogHa 3emsa xongumHr Al B Ka4yecTBOTO CM Ha €MUTEHT Ha OOMKHOBEHW, Oe3Hanu4Hwu,
NOMMEHHN, CBODOOAHO NPEXBBLPMSEMU, JIMXBOHOCHM, ob6eanedyeHn obnuraumm, € Moeno
aHraXXMMeHT Aa nogabpika npu AeMHOCTTa CU, A0 NBbIIHOTO M3nnallaHe Ha 00NUrauMoHHNSA 3aem,
cnegHuTe oMHaHCOBM CbOTHOLLEHUS:

1. CbomHoweHue [Macusu/Akmueu: MakcmmanHa CTOMHOCT Ha OTHOLUEHWETO
nacvMeM KbM akKTMBM MO KOHCONMUAMPAH cveToBOAeH OGanaHc (CymaTta Ha TeKywu + HeTeKyLn
KOHCONMMAupaHu nacmMBuM OTHECEHN KbM obOLLaTa cyMma Ha KOHCONMAUPaHUTE akTuBK). EMUTEHTBLT
noema 3agbiPKeHne npes3 nepuvoda OO M3NnawaHeTo Ha obnurauMoHHUS 3aeM ga noggbpxka
cboTHoweHune NMNacmBu/AKTUBM HE NO-BUCOKO OT 97%:;

Kbm 30 toHu 2025 r. cboTHOweHueTo lNMacmBu/AKTUBM Ha KOHconuaupaHa 6a3a e 63.36 %.

2. [lokpumue Ha pazxodume 3a nuxeu: MnHMManHa CTOMHOCT Ha KoeduumeHT
Ha NOKpPUTNE Ha pa3xoguTe 3a NUXBK (U34YUCIEH, KaTO KOHCoNuanpaHaTa nevyanba ot obnyanHaTa
AEVHOCT, yBenuyeHa C KOHCONuaupaHuTe pa3xoaum 3a NNXBU, Ce pasfensi Ha KOHconuaupaHuTe
pas3xoan 3a nuxsu). CTOMHOCTTaA Ha neyanbata U CTOMHOCTTa Ha pasxoauTe 3a fMXBU MO
NPeaxodHOTO M3peyeHne ce onpeaensaT 3a nepuogd, obxsawaly nocnegHute 12 meceua Ha 6asa
nyGrvMKyBaHN KOHCONMAaMpaHu (oMHaAHCOBU OT4YETU Ha EMuTeHTa. EMUTEHTBT noema 3agbikeHne
npe3 nepuvoga OO u3NMawaHeTo Ha OOMMrauuoHHMA 3aem da nogabpa CbOTHOLUEHMETO
[MokpuTHe Ha pasxoauTe 3a JIMXBU He No-HUCKO oT 1.05;

Kbm 30 rtoHun 2025 r. cboTHoweHueTo NMokputue Ha pa3xoauTte 3a NMXBU Ha [lpyXeCcTBOTO €
2.04.



3. Tekywa nukeudHocm: TekylaTa NIMKBUOHOCT Ce U34McnsBa kaTo obwarta cyma
Ha KpaTKOTpaWHM aKTMBW B KOHCONMMAMpaHUS ©OanaHc ce pasgenn Ha obuwata cyma Ha
KpaTKOTpanHUTEe nacuBu. EMUTEHTBT noema 3agbibkeHue npes nepuoda A0 M3nnallaHeTo Ha
obnurauMoHHUs 3aeM Aa noaabpka CbOTHOLIEHME Ha TekyllaTa NMMKBUOHOCT He Nno-Hucko ot 0.5.

Kbm 30 toHu 2025 r. cboTHOWweHMeTOo Tekylwa nMKkBnaHocT Ha [lpyxectBoTo € 0.94.

AKO Hapywm 2 unu nosedve OT 2 OT onpegenieHnte PUHaAHCOBU CbOTHOLWIEHUS, EMUTEHTHT LWwe
npegnpveme HesabaBHM OENCTBMSI B CPOK OO 6 meceua OT HaCcTbMBaHETO Ha CbLOTBETHOTO
0OCTOATENCTBO fa NpuBeAe NnokasaTennte/CbOTHOLEHUATA B CbOTBETCTBUE C U3UCKBaAHMSATA MNO-
rope. AKO B TO31 CPOK HE Ce MOCTUrHaT 3anoXeHnTe napameTpu, EMUTEHTBT e AnbxeH He3abaBHO
Aa npegnoxu Ha O6woTto cbbpaHve Ha obnurauMoHepuTe nporpaMa 3a npueexaaHe B
CbOTBETCTBUE C U3NCKBAHMATA.

4. lMnawaHusa no emucusTa

KbM gatarta cbCTaBsiHe Ha HACTOSLWMSA OTYeT, [1py)ecTBOTO Maika € U3BbPLUUIO
nnawaHeTo Ha nuxea ot 401 676,59 nesa n amopTU3aLMNOHHO nhamaHe oT 2 499 900,00 neBa
no obnuraumoHHa emucus ¢ ISIN kog BG2100003206 c nagex 067°03.2025r.. Kbm gatata Ha
HaCTOSALLMAT OTYET APY>KECTBOTO HAMA AbITPKMMO JIMXBEHO nua/uqar,-ie.
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