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MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2025 TOAUHA

@ HEOXUM__Ax

ChcTaBuTeN /IpeanpusiTUe, moaeicHue/

rp. /lumuTpoBrpan
ya. "XumkomOnHaTcka'

1. ”HOOPMAILIUA 3A JPYKECTBOTO

Heoxum A]l (HApyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxkecTBO mpe3 mecel roau 1997 r. [IpyXKecTBOTO € CbC CEAAMUIE W agpec Ha YNOpaBlICHUE TIp.
Humutposrpan, M3rouna uHIycTpUanHa 30Ha, yiI. "XUMKOMOMHATCKA” U € PETUCTPUPAHO B THPTOBCKHUS
peructbp ¢ EVK 836144932.

CwraacHo Ycrapa Ha J[pykecTBOTO, 00siBeH B ThproBckus peructbp, Heoxum A/l nma aBycreneHHna
cucTeMa Ha yIpaBieHHe, Ipu KoATo JpyKecTBOTO ce YIpaBisBa OT YTPaBUTEIEH ChBET, JeHCTBAI TOA
KOoHTposa Ha Hans3opeH cbBer.

1.1. Coocmeenocm u ynpaenenue

Heoxum AJ] e myOIu4HO IpyKECTBO, ChIIIACHO 3aKOHA 3a MyOJIMYHO MpeJiaraHe Ha IICHHU KHIDKA.

KoM 31 mapt 2025 1. pa3npeneneHueTo Ha aKIIMOHEPHHS KarmuTall Ha J[py>KeCTBOTO € KaKTO ClIeBa:

e Exo Tex Al -24.28%
e  Epo ®epr ALl -24.03 %
e  ®ebopan EOO -20.30 %
e Pes Benunpc EAJ] - 372%
e  VII® Coriacue - 3.33%
e  Jlanmen Pymenos ['apros - 3.30%
e  Heoxum AJ] (0OpaTHO U3KYIIEHU aKIIWH) - 258%
e  Arpodep Unrepremrbaba EcrabmummbaT, JInxTeHmann - 256 %
e VII® IIKb Cuna - 219%
e Jlpyru -13.71 %

Ha 17.01.2025 r. B Heoxum AJl e mOJy4eHO MHCMEHO yBeaomiieHue oT Arpodeprt a.c., [Ipara,
UYemka penyOnnka, 3a ToBa, ue Ha 14.01.2025 r. e ckmoden JoroBop 3a mpexBbpisHE HA JIPYKECTBEHU
nsutose, ¢ koiTo AI'PO®DEPT a.c. IIpara, Yemka pery6nrka, npexsbpis Ha apyskectsoto PES BEHUBPC
EAl ¢ EUK 207956483, cbc cemanumie M aapec Ha yOpasieHHE AJMHMHHCTpPATHBHA crpaja Ha
Arpomonuxum AJl, TIpomurnena 3oua Jesus, 100 % (cTo mporieHTa) OT KamWTaua Ha IPYKECTBOTO
OEBOPAH EOO/I, EMK 204359643, chc cenanmie u aapec Ha ynpasienue B rp. Codus, mk. 1113, p-u
Uckbp, yn.“Tuntsasa“ Ne 13B, et.3, oduc 3-5.

®ebopan EOO/] e akuimoHep 1 mpuTekaBa JUPEKTHO B KalUTala Ha MyOau4Ho ApyxecTBo Heoxum
AJl 538 902 6post akmuu ¢ mipaBo Ha riac, ¢ ISIN kox Ha emucusara mzgagaeau aknun: BG 11NEDIATI11,
koeto npencrasisea 20.30% ot kanurana Ha Heoxum AJl.

Copio Taka, Ha oduumanHara eixekrpoHHa noma Ha Heoxum AJl ma 17.01.2025 r. e momyuyeHo



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2025 TOAUHA

YBenoMIIeHHE 3a 3HAUUTETHO AsUTOBO yuacTue oT M3nmenaurennus qupexrop Ha Pes Benuspe EA/L.

B nonydeHnoTo yBeoMieHne € IOCOUEHO:
[lybnmano npykecTBo, mMpaBaTa Ha TJac B 0OmOTO chOpaHHWe, Ha KOETO ca OOeKT Ha
yBenomienueto — Heoxum A/l ¢ EUK 836144932, rp. JlumMutpoBrpan;
JIune, xoeto nMa 3abIKEHNE 32 TT0AaBaHe Ha yBegomieHuero — Pes Benuspe EAJ, ¢ EMIK
207956483, rp. [eBHs;
OcHoBaHue 3a TI0JJaBaHe Ha YBeOMJICHHETO — ,, ] [puo0rBaHe Ha aKI[UK ¢ IPABO Ha IJac’;
AKnHoHep, MpUTeXaBail npsko 5 % wuiau moede oT npaBarta Ha riac — @edoparn EOO/] ¢
EUK 204359643, rp. [eBns;
JlaTaTa, Ha KOSTO IIPABOTO HA IJIaC HA JIUIIETO € JOCTHTHANIO Mparosere mo 4i.145, an.1 ot
3IILIK - 14.01.2025 15
[IpaBa Ha ryac Ha JUIETO, KOETO MMa 3aJbJDKEHHE 32 IOJaBaHE HA YBEJIOMIJIEHHETO —
24.03%, xouto mpexacrasisiBat 637 772 nmpaBa Ha r1ac;
[IpaBa Ha rnac, HOCUTEN HA KOUTO ca aKI¥H, B OpO U B MIPOIICHT:

- IIpsxo: 98 870 npasa Ha riac, KOUTO npeacTaBiasat 3.725 %;

- Henpsko: 538 902 npasa Ha riac, kouto npeacrasisisat 20.303 %.

CwriacHo Ycrapa Ha JpyxecTtBoTo, ipueT o O010TO chOpanue Ha akunoHepute Ha Heoxum AJl,

opraHute Ha /[py>ecTBOTO ca:

00110 crOpaHNe Ha aKITMOHEPHTE;
Hanzopen cbBeT;

YhpaBUTEJIEH ChBET.

JpyXecTBOTO ce ympaBisiBa W MPEACTaBIsABA OT YTMPABUTEIHHUS CHBET, KONTO M3BBPIIBA CBOATA
JIEWHOCT MoJ KoHTposia Ha Haa3zopHus chBeT.

Ha,I[SOpHI/ISIT CBBET CE€ CBCTOU OT 5 /meT/ Jiia 1 € B CbCTaB OT CIICIHUTC YJICHOBC!:

1)
2)
3)
4)
5)

Humdo Craiikos ['eoprues;

Maprapura ['eopruesa JJumutpoBa;

Tomo MBanoB /{umos;

»3bpHeHu xpanu benrapus™ AJl, ¢ npeacrasuten Hukona [leeB Mures;

Antonug JKes3kosa.

yr[paBI/ITeJIHI/ISIT CBBET C€ CbCTOM OT CIICAHUTC YJIICHOBC:

1)
2)
3)
4)

Credan JJumutpoB JIuMUTPOB;
Mupocnas lumutpos IumMuTpOB;
Kats 'ocnonunosa IletpoBa;

Credan Bacunes I'ppHUapoB;

I[py)KCCTBOTO CC MpeACTaB/IsIBa OT HBMBJIHUTCIHUTE YICHOBE /M3IBIIHATEITHA ,Z[I/IpeKTOpI/I/ Ha

VYnpasurennus ceBeT Credan AumutpoB dumurpos u Mupocnas uMutpoB JJUMHTPOB, BCEKH €AHMH OT

JBaMarta II0OTACIIHO.
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OAUTHUAT KOMHUTET MoJIToMara paborata Ha YTIPaBUTEIHHUS CHBET, UMa POJIS Ha JIMIA HATOBAPCHU
¢ 0010 yIpaBiieHUE, KOUTO U3BLPIIBAT MOHUTOPUHT M Han30p Haja Heoxum AJl, BKiI. Haa cuctemara Ha
(mHAHCOBO OTUYHMTaHe Ha J[Py>KECTBOTO.

YeHoBeTE HA OJUTHHS KOMHUTET Ca:

e Tans Jumurpona KoBannbiika
o Huxommuna Xenesa [lemuera

e Hopnanka AtanacoBa Hukonosa

KsMm 31 mapt 2025 . o61msT O6poit Ha nepconana B JIpyxecTBoTo € 645 pabOTHHUIIN U CITYKUTEITH
(31 mexemBpu 2024 r.: 620).

1.2. IIpeomem na oeiinocm

[IpeameTsT Ha AeitHOCT Ha J{py>KECTBOTO BKJIIOUBA:

® [POU3BOJACTBO HA HEOPTaHWYHU M OPTaHUYHU XUMHUYECKH IPOLYKTH;
®  TBHProBCKa JACHHOCT.

2. CBINECTBEHA NTH®OPMALMUSA 3A CHETOBOJHATA ITOJIMTUKA

2.1. baza 3a uzzomesnHne HaA CAMOCMOAMENTHUA dmnancoe omuem

CamocrositennausaT QuaancoB otdueT Ha Heoxum AJl e cbcraBeH B chorBeTcTBHE ¢ MCDO
CUETOBOJHH CTaHAAPTH, pa3padoTeHu U MyOnuKyBaHu oT ChbBeTa 0 MEXIYHApOIHH CYETOBOAHU CTAaHAAPTH
(CMCC) n mpuetu ot EBpomneiickus cpio3 (MCDO cueroBoguu cranaapty, npuetu ot EC). Ilo cmuchna Ha
naparpad 1, Touka 8 or [lombiHuTenHHUTE pasnopeadn Ha 3akoHA 3a CUETOBOJCTBOTO, MPHUIOKHUM B
boeirapus, Te BkimouBar MexmyHapogaute cuetoBogHu craHgaptu (MCC), mpueTH B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na EBporneiickus napiament u Ha CbBera.

PBKOBOACTBOTO HOCHM OTFOBOPHOCT 3a CBCTaBSHETO U JIOCTOBEPHOTO MPEICTAaBAHE Ha
WHPOPMAIUATA B HACTOSIINS (PMHAHCOB OTYET.

To3u ¢puHAHCOB OTUET € camMocTosTeNeH. JpyKeCTBOTO ChCTaBs M KOHCOIUIUPAH (PUHAHCOB OTYET
B cpoTBeTrcTBHE ¢ (MC®PO cueroBogHu cTaHmgapty, npuetd oT EC), B KOWTO MHBECTUIIMHUTE B ABIICPHU
MPEANpPUITHS ca OTYETEHH M OMoOBecTeHH B ChoTBeTcTBHE ¢ MC®O 10 , KoHconuaupanu (HUHAHCOBU
oTueTu’”.

HoBuTe W/WJIM NMPOMEHEHM CTAHJAPTH, M3MEHEHUS! W PA3SICHEHHsl HA CBhIIECTBYBAIIMTE
BKJIIOYBAT:

JpykecTBOTO € TpHeNo clAeAHUTe HOBU CTaHAApTU, W3MEHEHUs W paszsicHeHus kbM MCOO,
uzganeHu ot CbBeTa Mo MEKAYHAPOJHH CUETOBOIHU CTaHIApTH U og00peHu oT EC, KOuTo ca yMecTHHU U B
cuia 3a puHaHCcOBUTE OTYETH Ha Jlpy’>KECTBOTO 3a FOJAMIIHMSA MEpUo, 3anoysail Ha | sHyapu 2024 r., HO
HSMAaT 3HAYMTENHO BIMSHUE BbPXY (PUHAHCOBUTE PE3yNATaTH WM MO3UINH Ha J[pyKecTBOTO:

- HW3menenus B MCC 1 IlpencrassHe Ha ¢uHaHCOBU oTueTH: Knacudukarnus Ha MacuUBHUTE KaTo

TEKYIIHN U HETEKYIIH, B cuiia ot 1 sHyapu 2024 r., npuetu ot EC;

- HM3menenus B MCC 1 IlpeacraBsHe Ha ¢guHaHCOBM oT4eTH: Herekymu macuBH, OOBBpP3aHU C

(hmHAHCOBHM TIOKa3aTeny, B cuia oT 1 stayapu 2024 ., nmpuetn ot EC

- Hsmenenuss B MCDO 16 JIuzunr: 3ab/DKCHUE 110 JIM3UHT ITPH ITPOAaK0a U 00paTeH JIM3UHT B CHJla

He no-paHo oT 1 sHyapu 2024 r., npuetu ot EC;
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- UMsmenenus B MCC 7 Ortuer 3a mapuunure notoud u MCOO 7 DUHAHCOBH HHCTPYMEHTH:
OmnogectaBanus: CropasyMeHus 3a (pMHAHCHpaHE Ha JOCTAaBYMIM, B cuia oT 1 sHyapu 2024 r.,
npuetu ot EC.

CranaapTu, n3MeHeHHs M pa3siCHEHHUsI, KOMTO BCe Olle He ¢a BJIe3)Id B CHJIa M He ce PuIaraTt ot
1o-paHHa Aara ot [pyxecTBoTO

KbM pmatata Ha M3rOTBSHE HA TO3M CAMOCTOSTENEH (PMHAHCOB OTYET Ca W3JAJCHHU HSIKOW HOBU
CTaHJIapTH, U3MEHEHNUS U Pa3sICHEHNS Ha ChILECTBYBALIUTE CTAHAAPTH, HO BCE OIIIE HE Ca BJIE3IHU B CHJIA MU
He ca npuetu oT EC, u He ca Ounu mpunokeHu mo-pano ot pyxkectBoto. He ce ouakBa Te na mmat
CBIIECTBEHO BIUSHUE BbPXY (DMHAHCOBUTE OTYETU Ha [[py’KecTBOTO, C M3KJIIOYEHUE HA OMOBECTABAHUATA
BBB BpBh3ka ¢ MCDO 18. PKOBOACTBOTO OYaKBa BCHYKH CTAaHIAPTH M W3MCHECHHS Na OBIAT MPUETH B
CYETOBOJHATA MOJUTHKA Ha J[py>KEeCTBOTO Mpe3 MbPBUS MEPUO/I, 3al0UBalll CJIE]] JaTaTa Ha BIM3aHETO UM B
cwia. [lo-nomny e nafieH cCnuchKk ¢ IPOMEHHUTE B CTaHJApTHUTE:

- HWzmenenus 8 MCC 21 Edexrtu ot npoMeHnTe B 0OMEHHUTE KypcoBe: JIurmca Ha KOHBEPTUPYEMOCT,

B cujia ot 1 ssHyapu 2025 r., Bce omie He ca npuetu oT EC;

- Tognmran nogoOpenwus, B cuna ot 1 ssHyapu 2026 1., Bee omie Henpruet oT EC;
- HM3MeHenus Ha kinacuduKalmsaTa v OIleHKaTa Ha PUHAHCOBUTE MHCTPYMEHTH (M3MeHeHuss Ha MCDO

9 1 MC®O 7), B cuna ot 1 ssmyapu 2026 r., Bce omie Henpuetu ot EC;

- MC®O 18 IlpeacraBsHe u omoBeCcTsIBaHEe BbB (PHHAHCOBUTE OTYETH, B cuia oT 1 sHyapu 2027 T,

Bce orie HernpueT ot EC;

- MC®O 19 [dpmepuu npennpusitus 6e3 myonnuHa otueTHOCT: OTOBECTABaHUS, B cHia OT | siHyapu

2027 r., Bce owe Henpuet ot EC.

2.2. Cuemo6o0HU NPEONONOIHCCHUA U RPUOTUIUMESIHU CUEMO0B00HU OUEHKU

[IpencraBsHero Ha rogumIHUS (PUHAHCOB OTYET, CHIVIACHO MEXIyHApOJAHUTE CTaHAApTH 32
(MHAHCOBO OTYHMTaHEe, M3MCKBAa PBKOBOACTBOTO Ja HAampaBH Hal-100pu NPUOIM3UTENHH OLCHKH,
HAYUCJICHUS U Pa3yMHO 0OOCHOBAaHHU HPEATIONOKEHUSI, KOUTO OKa3BaT €PEeKT BbPXY OTUETEHUTE CTOMHOCTH
Ha aKTUBUTE W TACHBHUTE, MPUXOIUTE WU pa3XxOoAHWTe, U Ha OIOBECTSIBAHETO HAa YCJIOBHH B3E€MaHUS U
3aJbJDKEHUsI KbM JlaTaTa Ha oTdeTa. Te3W MPHOIU3UTETHM OICHKH, HAYMCICHUS W TPEANONIOKEHHS ca
OCHOBaHHU Ha MH(POPMALMATA, KOSTO € HaJUYHA KbM JlaTaTa Ha MHAMBUAYAIHUS (PUHAHCOB OTYET, OPAIH
KoeTo OblemuTe (akTHUECKH pe3yiTaTH Ouxa MOINM Ja ObJaT pasiudHu OT TiaX. OOeKTHTEe, KOUTO
Mpe/Ioiarar mo-BUCOKa CTeleH Ha CyOeKTHBHA TPEICHKA MITH CI0KHOCT, WIH KBAETO MPEAIONOKECHUATA U
MPUOJIM3UTETHATE CYETOBOIHH OLIEHKH Ca ChIIIECTBEHHU 32 HHAWBH Y aTHUs (JUHAHCOB OTYET, Ca ONIOBECTCHU
B [Ipunosxxenune Ne 2.27.

2.3. Cpasnumennu oannu

Jpy>KecTBOTO IpeACTaBsI CpaBHUTENIHA HH(OpMAaIKs B TO3U HHAWBUAYalleH (UHAHCOB OTYET 32 €/1HA
npenxoaHa roguHa. Korato e He00X0aMMo, CpaBHHTEIHUTE IAHHH ce pekIacuuImpar (M mpen3unciisBar),
3a J1a ce MOCTUTHE CHIIOCTABIMOCT CIIPSIMO ITPOMEHH B MPEJICTABIHETO B TEKyI[aTa TOIMHA.

2.4, @ynKkyuonanna eanyma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

QYHKHHOHaHHaTa " OTUCTHA BaJlyTa Ha pr)KeCTBOTO € 6’LHFapCKI/I$IT JICB. qDYHKL[I/IOHaJ'IHa BaJlyTa €
BaJlyTaTa Ha OCHOBHAaTa NKOHOMHWYECKa Cp€aa, B KOATO €AHO MPEATIPUATHEC q)yHKHI/IOHI/Ipa " B KOATO I'JIaBHO

4
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ce TeHepupaT M U3pa3xoJBaT NapUUHUTE CPEACTBA. T 0TpassiBa OCHOBHUTE CHEJIKH, CHOUTHS U yCIOBUS,
3HaYMMU 3a mpennpustaeto. JIepsT e (ukcupan no 3akoHa 3a BHB xbM eBpoTo B choTHOomeHnue BGN
1.95583:EUR 1.

[Ipu mepBOHAYANHO TTPU3HABAHE, CIENIKA B Uy XK/I€CTPaHHA BayTa Ce 3aliCBa IUPEKTHO B OTYETHATA
BaJyTa, KaTo KbM CyMara B Uy>KAeCTpaHHA BalyTa ce Mpujiara OOMEHHHST Kypc KbM MOMEHTA Ha ClleJIKaTa
nin onepanusTa. IlapudyHuTte cpencTBa, B3eMaHMATA U 3abJDKEHHUATA, JEHOMUHUPAHU B YyKIECTpaHHA
BajyTa (MOHETapHH OTYETHH OOEKTH), C€ OLEHSBaT KbM 31 JeKeMBpH KaTO Ce IMpHiiara 3aKiIoduTeNieH
obmeneH kypc vHa bHB.

Hetnute paznuku oT mpomsiHa Ha BaJlyTHH KypcOBE, CBBP3aHM C MapU4YHMU CPEACTBA, ThPTrOBCKU
B3€MaHUs U 3aIbJDKEHUS, ACHOMUHUPAHU B Uy KIECTpaHHA BalyTa, CE BKIIIOUBAT B Ileyandara uin 3aryoara
3a TOUHATa, KOTaTo Bh3HUKHAT, KaTO Ce MPEICTaBsAT HETHO B “Apyry JOXOAw/(pa3xodn) OT AEHWHOCTTa .

Hemonerapanre or4eTHH O0OeKTH B OT4eTa 32 (UHAHCOBOTO CBHCTOSIHHE ITHhPBOHAYAIHO
JCHOMHHUPAaHU B Yy)KJECTpaHHa BalyTa, ce OTUMTAT BBbB (PyHKIHOHaJIHATa BajlyTa KaTo ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha oOIlepanusATa W IOCJe[BAIl0 HE Ce TMPEOICHSBAT IO
3aKJIFOYUTENEH KYypC.

2.5. lpuxoou

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OO6wnyaiinnte Tpuxoau Ha Jpy>kecTBOTO ca OT mpojaxk0a Ha cOOCTBEHATA MPOMYKIIHS.

[Ipuxoaute B Jlpy*’ecTBOTO ce MpHU3HABAT, KOraTO KOHTPOJIBT BBPXY OOCIIAHHTE B 002080pa ¢
KAuenma NPOLYKIHs, CTOKU H/WIH YCIIyTH C€ MPEXBHPIH Ha KiIHeHTa. KOHTPOIBT ce MpexBbpIis Ha KIIMEHTA
IIPU yJOBJIETBOPSBAHE HA 3aABDKCHUATA 32 M3IIBJIHEHHUE IO AOTOBOPA 4pe3 MPEXBBPIIIHE HA OOCIIaHUTE

MPOAYKIHSI, CTOKH H/WIIM TIPEIOCTaBsIHE Ha 0OCIIaHUTE YCITyTH.

Oyenxa na 002060p ¢ Kiuenm

Ho2o60p ¢ knuenm € HAIIUIIE CaMO KOTaTO TIPH BIN3aHETO My B CHJIA TOIL:

a) IMa THPTOBCKA CHITHOCT U MOTHB,

0) crpanuTe ca To omoOpwiau (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHAa W OOMIONpH3HATA
CTOTIAHCKA MIPAKTUKA™) M ca C€ aHTAKHUPAIH J1a TO U3IIBIHAIT,

B) IIpaBaTa Ha BCAKa CTpaHa MOTaT Aa ObJaT UIACHTUPHUITPAHH,

I') YCIIOBHSATA 32 IUIal[aHe MOTaT J1a ObJaT UACHTU(DUIIUPAHH, 1

J) CBLIECTBYBa BEPOSTHOCT BB3HATPAKACHHETO, Ha KoeTo JlpyKecTBOTO WMa MpaBO MpHU
U3IIBITHEHNE 3a]IBIDKCHUSATa CH 332 M3MbIHEHHUe, Ja Objae momydeHo. [Ipu omeHka Ha chrOMpaeMocTTa ce
B3€Mar MPEIBH] BCUYKU PENICBAHTHU (PAKTH U OOCTOSTENICTBA MO CIEIKaTa, BKJI. MHHAJ OIMHT, OOMYaitHN
OM3HeC TpaKTHKH, NyOJUKYBaHU TMpaBHja W HAlpaBeHU H3SBICHHS OT cTpaHa Ha JIpy>KecTBOTO,

00e3MeueHus U Bh3MOKHOCTH 32 YAOBJICTBOPSABAHC.

JloroBop, 3a KOMTO HAKOH OT rOPENOCOUYCHUTE KPUTEPUH BCE OIIE HE € M3ITbJIHEH, ITOIJISKH Ha HOBA
OIICHKAa BCEKW OT4YeTeH mepuoi. llomydeHHWTe BB3HATPaXJACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aIbIDKCHHE (nacus no 002060p) B CAMOCTOSITEITHASA OTYET 33 (PMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH
KpUTEpUU 3a MpH3HABaHE Ha JIOTOBOP C KJIMEHT He ObAar u3mbiHeHu; 0) JpyKecTBOTO H3IMBIHU

3aABJDKCHUATA CHU 3a U3INBJIHCHUC U € MOJTYYHJIO LAJIOTO WM IMOYTHU LAJIOTO BB3HArpaXXKICHUC (KOCTO HE
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MTOJIJICKY Ha Bh3CTAHOBSIBAHE); W/MIIK B) KOTAaTO JJOTOBOPHT € MPEKPATEH U MOJIYUYSCHOTO Bh3HATPAXKICHUE HE
MOJICXKH HAa Bh3CTAHOBSIBAHE.

[Ipu meppBOHaYaTHATA OIICHKA HA JIOTOBOPHUTE CHU C KIUEHTH J[pyXeCTBOTO MpaBH NOMBIHUTEICH
aHaJIM3 W MpelieHKa JJAlM JIBa WITH [TOBeYe JIOroBOpa TPsOBa Ja ObAaT pasriiekJaHd B TAXHATA KOMOMHAIHS
Y Ja ObJaT OTYETCHU KaTO €IIMH, M PECIl. Jalu OOCIIaHUTE MPOIYKIUS, CTOKA W/WIH YCIYTH BbB BCEKU
OTHeJICH W/WiTi KOMOWHUpPaH AOTOBOP TPsAOBa Ja OBIAT OTUYCTCHH KAaToO €OHO H/WIIM IMOBEUe 3aTb/DKCHHS 3a
M3IBITHCHHUE.

Bcesiko obGemanme 3a mpexBHPIISIHE HA CTOKU W/WIIH YCITYTH, KOUTO ca pa3rpaHUdUMU (caMu 1o cebe
CHU ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYMTA KAaTO €HO 33IbJKCHHE 33 U3MbIHCHUE. J[pyKeCTBOTO MpH3HaBa
TIPUXOJT 32 BCAKO OMOEIHO 3a0badCeHUe 30 U3NbIHeHUe Ha HUBO UHOUBUOYANEH 002080p C KAUEHM KaTO Ce

AHAJIM3WpaT BUaa, CpoKa U YCIIOBUATA 3a BCCKU KOHKPETCH JOTOBODP.

2.5.2. U3mepeane na npuxooume no 002080pu ¢ KI1ueHmu

Ipuxodume ce uzmepeéam B3 OCHOBA Ha OIIpeJIeNICHATa 38 BCEKU JIOTOBOP YeHA HA COeNKAma.

Llenama uHa coenkama e pa3MepbT HA BB3HATPAKIACHUETO, HA KOETO J[pyKecTBOTO OYaKBa /1a MMa
MpaBo, C U3KIIOYEHUE HAa CyMHUTE, ChOpaHU OT UMETO Ha TPETH CTpaHu. [Ipu ompeaensHeTo Ha IeHaTa Ha
caenkara, JlpykecTBOTO B3eMa IMPEIBH/] YCIOBUATA HA JIOTOBOPA W OOMYAWHUTE CH THPTOBCKHU MPAKTHKH,
BKJI. BIUSHHMETO Ha MPOMCHJIMBH Bb3HATPaXKICHHS, HAJMYUETO HA CHUIECTBEH ()MHAHCOB KOMIIOHEHT,
HEeMapU4YHY Bh3HATPAXKICHUS U Bh3HATPAXKIEHHUS, THIDKUMHA Ha KineHTa (ako uma takusa). [Ipu moroBopu ¢
MOBEYE OT €IHO 3aIbKCHHUS 32 U3II'BIHCHHE LICHATa Ha CAEJIKATA CE pa3lpeneiisi KbM BCAKO 3aAbJDKEHUE 3a
U3IbITHEHNE Ha 0a3a MHIUBHIyaTHUTE [TPOIaXKHU [ICHU Ha BCSKA CTOKA W/HIIU yCIyTa.

Axo uma npomsna 6 ooxeama unu yenama (WM U B IBETE) HA JIOTOBOPA TsI CE OTYUTA KaTO OTIEICH
JIOTOBOP W/HIJIM KaTo YacT OT CHIIECTBYBAILHS JOTOBOP B 3aBHCUMOCT OT TOBA JAJIM MPOMSIHATA € CBbp3aHa
¢ mo0aBsTHE HAa CTOKH W/HITU YCITYyTH, KOUTO Ca pa3rpaHNYUMH, ¥ OT OTpejiesieHaTa 3a TsX 1eHa. B 3aBucumoct
OT TOBa:

a) MOAM(UKAIMATA C€ OTYUTA KATO OTMEJIEH JOTOBOP, aKo 00XBAThT Ha JOrOBOpa CE€ Pa3IIUpsBa
nopajau n00aBsiHETO Ha CTOKH W/WITK yCIYT'H, KOUTO ca pa3rpaHnYvMH, U MPOMsIHATa B JIOTOBOpHATA IIeHa
0Tpa3sBa WHAWBHYyaTHUTE IPOAAKHU IIEHN Ha OOABEHUTE CTOKHU H/WUIIN YCITYTH;

0) MoIMdUKaIKATA CE OTUYNUTA KATO MPEKpaTsSBaHE Ha ChIECTBYBAIIHS JJOTOBOP U CKIIFOUYBaHE HA HOB
JIOTOBOp (Tpuilarane B OBAEHIETO), aKO OCTABAIUTE CTOKH W/WIH YCIyTH Ca Pa3TpaHHYUMH OT
MPEXBBPIICHUTE TPEITU MOIUPHUKAIHMATA, HO IPOMSHATA B JIOTOBOPHATA [IeHa HE 0TPa3siBa MHINBUIYyaTHUTE
MTPOJIA’KHU TIeHH Ha T00aBEHUTE CTOKH W/WITU YCIIYTH;

B) MoAM(UKAIMITA CE OTYUTA KATO YacCT OT ChINECTBYBAIIUS JIOTOBOP (KYMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBalllUTE CTOKW W/WIM yCIyTH HE ca Pa3TpaHHYUMH OT NPEXBBPIICHUTE MpeAn Moaudukanuara u

CJICZIOBATEITHO Ca YacT OT €JIHO 33bJDKEHHE 3a M3ITBJIHEHHE, KOETO € YPEICHO YaCTHUYHO.
2.5.3. OcHnoenu 6uoose npuxoou u OMUUMAHEMO UM
Karo msmo [IpykecTBOTO € JOCTHTHANIO JI0 3aKIIOYCHHE, Y€ JIeHcTBAa KaTo MPHHIUMAN IPH

AOTOBOPCHOCTUTE CU C KIIMCHTHUTC, THH KaTo OOHMYANHO ﬂpymeCTBOTO KOHTpOJIMpa MpoaAyKuudaTa, CTOKUTC

W/WIIN YCITyTUTE TIPEH Ja T TIPEXBBPIN KbM KIUEHTA.
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Ilpuxoou om npooasxcou na npooyKyus

JIpy>KecTBOTO TPOM3BEXkKJa M TMpOJaBa OCHOBHO aMOHHEB HWTpAT, aMoOHSIK, aMOHHEB
xuaporeHkapooHat u Ap. [Ipu nponax0a KOHTPOIBT BBPXY MPOAYKIUATA CE MPEXBHPIISL KbM KIIMEHTA B
TOYHO OIIPEJICIICH 8peMedU MOMEHMN.

[Ipu npoodasicou — nayuonanen nazap ToBa OOMYAWHO CTaBa C MpeJaBaHETO HA MPOIYKIMATA U
(U3NIECKOTO BiIajZiceHE BbPXY Hesl Ha KIIMEHTa, KOTaTo KIMEHTHT MOXE Jia ce pa3lopexkia ¢ mpoaajieHaTa
MPOIYKIIMSI KaTO YIIPABJIsABa YIIOTpeOaTa 1 U MoJIydaBa Mo ChIIESCTBO BCHYKU OCTAHAIH ITOJI3H.

[pu npodascou 6 yyscbuna mpeneHKaTa 3a MOMEHTa, B KOUTO KITHEHTHT MOJIy4aBa KOHTPOJ BbPXY

MpoJiaJicHaTa MPOYKIIHsI Ce TIpaBU Ha 0a3aTa Ha JOTOBOPEHHUTE ycioBus Ha npojaxoa mo MHKOTEPMC.

Ilpuxoou om npoodasxcou nHa cmoxu

JIpy>KecTBOTO TpoJiaBa CTOKH: 3aKyIIEHH CMECEHU TOPOBE, aMOHSK U Jip. [Ipu mpoaax0a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE C€ MPEXBBHPJsS KbM KJIMCHTA B TOYHO OMPEICIICH pemesu MOMEHM, KOETO
00WYaiiHO € MpH MpeJaBaHETO Ha CTOKHWTE Ha KIMCHTA HAa MACTO M KIIMEHTHT MOXE Ja Ce Pasnopexa C
MPOJIaICHUTE CTOKU KaTO YIIPaBJIsABa yIOTpeOaTa 1 Mojlydasa 1o ChIIECTBO BCUUKHA OCTAHAIH IMOJI3H.

JIpy>KecTBOTO MMa JIMIICH3 3a THPTrOBHS C MPHUPOCH Ta3 (MOKYNKU U mpojaxowm). [Ipuxoaure ot
NpoJaXOM Ha NPUPOJCH Tra3 Ce€ MPEICTaBAT KaTro ,,0pyeu 00xoou om OeuHoCmmad, Hemuo' 6
camocmosmennus omuem 3a nevaibama uiu 3a2yoama u opyaus eceobxeamen 00xX00, TOKOIKOTO T€ UMAaT
CBITBTCTRAIIl XapaKTep U HE CE TPETUPAT KaTO OCHOBHA M KITFOUOBO OIpeiesisiia 3a Ou3Heca Ha [IpyxecTBOTO

JIEHHOCT.
Ilpuxoou om npooasxcou na ycayzu
IIpenocraBssaute OoT Jpy>kKeCTBOTO YCIAyrd BKJIKOYBAT IMpepocTaBsHe Ha UT yciyru M B HIKOU

Cllyda — TPAHCTIOPT KaToO ChIIBTCTBAIIA YCIyra KbM MpoaaxOaTa Ha MPOAYKITHSL.

Tpancnopm Ha npodaderama nPoOYKUUs

B msxou ciyuam mpu nponaxba B 4yyxOuHa J[pyXKecTBOTO MMa aHTaXHMEHT Ja TPaHCIOPTUPA
CTOKaTa JI0 yTOBOPEHO MECTOHA3HAYeHHE, KaTO TPAHCIOPTHT Ce OpraHu3upa ot pyxecTBoTo, a CTOWHOCTTa
Ha TPaHCIOpTa ce BKIIOUBA (KaJKyJlIMpa) B NpOJaKHATa LIeHa. B 3aBUCMMOCT OT JOrOBOPEHUTE C KIIMEHTa
YCIIOBHUS yCiIyrara Mo TPaHCIIOPT, MOXKE Ja CE€ M3BBPILIBA U Cle] KaTO KOHTPOJIBT BbPXY MpojajieHara
MPOAYKLMS € MPEXBBPJICH Ha KiHMeHTa. Jlo MOMEHTa Ha NpeXBBPJsTHE HA KOHTPOJA BbPXY MPOAYKLMITA,
npoaax0aTa Ha MPOAYKIMSA U yCIyrara Mo TPAHCIOPT Ce OTYUTAT KaTO eOHO 3d0bdiceHue 3d U3NbIHeHUe,
THH KaTO ca 4acT OT €JHa MHTETPUpaHa CTOKa W/WJIM YCIIyTa.

VYcnyrara mo TpaHCHOPT CleN MPEXBBPISHE Ha KOHTPOJIAa BHPXY MPOIYKIHMATA CE€ OTYUTA KaTo
OMOeNHO 3a0bANHCEHUE 3d U3NBIHEHUE, ThIA KaTO TPAHCIIOPTHT MOJKE Jla Ce U3BBPIIN OT APYT JOCTABYHK (T.€.
KJIIMEHTHT MOJKE J]a C€ BH3MOI3BA OT CTOKATa C IPYTH JIECHO JOCTBHITHHU PECYPCH) U yCIyraTa 1o TPaHCIOPT
He MoaupuIMpa W HE BHIOM3MEHS 10 HUKaKbB HAUYWH MpOAaJeHaTa MpoAyKUus. B To3m ciydai,
BB3HArpaXxaeHUeTo, Ha KoeTo [IpykecTBOTO ouakBa Ja MMa IpaBo (IIeHATa HA CHAENKAaTa), ce pa3mpeaess
MEXIy OTHENHUTE 3aIbJDKCHUS 3a M3MBJIHEHHE Ha 0a3a WHIUBUAYAJHUTE WM NPOJAKHU LECHH.
WnauBunyanHnaTa nmpogakHa IieHa Ha IMpoAaaeHaTa MpOAYKIHS Ce OIpeNeNs ChIJIacHO AeWcTBaaTa KbM
JaTtata Ha CJENKara IeHOBa JIMCTa, a 3a yciyrara [0 TPaHCIOPT MHAMBHAyallHaTa MpPOAAKHA IIEHA Ce

orpeacis Ha baza HAIPaBCHUTC TPAHCIIOPTHU PA3XO/H.
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3a U3BBpIIBAHE HA yCIIyraTa Mo TPAaHCIOPT CE U3IOI3BAT TPAHCIIOPTHU (GUPMH - IOJU3ITBIHUTEIH.
JpyXecTBOTO € ONpeAenuiio, 4e KOHTPOJINpa KOHKPETHUTE YCIIyTH, IpeAn Te fa OBbAaT MpeaocTaBeHH Ha
KJIMEHTa M CJEJOBATEIHO JeHCTBAa B KaueCTBOTO CH Ha MPHHLMIAN, ThH KaTro: a) HOCH OCHOBHaTa
OTTOBOPHOCT, Y€ YCIYTUTE Ca M3BBPIICHHU U Ca MPUEMIINBH 32 KITHeHTa (T.€. [lpykecTBOTO HOCH OTTOBOPHOCT
3a M3MBJIHEHHETO Ha 00CMIaHNETO B JJOrOBOPA, HE3aBUCHMO Aaji CaMOTO JpyKeCTBO M3BBPILBA YCIYTUTE
WM aHTaXHUpa TOCTaBYMK Ha YCIYTH - TPETa CTpaHa, KOATO Ja T'M M3BBPIIN; W O) IOroBaps IeHaTa Ha
YCIYTUTE CAMOCTOATENIHO U 0€3 HaMeca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe ot mMpogak6a Ha TPAHCTIOPTHA yCITyTa Ce IPU3HABAT § MeueHuUe Ha pememo, Thid KaTo
HE € HeoOXOOMMO HM3BBPILEHATA 10 MOMEHTa padoTa Jla ce MPENOBTOPH, ako JApyra cTpaHa TpsOBa 1a
M3BBPINA OCTaBamaTa 4acT OT paboTara W CJIEeIOBAaTeTHO KIHWEHTAa TOJTydaBa W KOHCYMHpA TOJ3HUTE
€IHOBPEMEHHO C W3MBJIHEHHE Ha yciyrata. 3a HM3MeEpBaHE Ha HamlpeabKa IO JOroBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3aH C 8loxceHume pecypcu. T0O3U METOI € ompeieNieH KaTo Haii-
MOJXOMANI 32 M3MEpBaHE Ha HampeabKka, Thil Karo Hal-moOpe omucBa NeifHocTTa Ha JIpyKecTBOTO 1O
MIPEXBBHPIISTHE HA KOHTPOJIA U yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHNE Ha 3aIbJDKEHUATA, TOKOJIKOTO MEXAY yCUIusATa Ha J[pyKecTBOTO (BIOKEHUTE pa3Xxolu) U
MPEXBBHPISTHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA MpsKa Bpb3Kka. HanpenbkbT ce u3mepBa Ha bazama
Ha U38bpuleHume pasxoou Cnpamo 00wo nIAHUpanume pasxoou 3a UNvIHeHue Ha 002080pa.

[IpuxonuTe OT TpaHCHIOPT Ha MPOAaeHATa IPOAYKITUS C€ MPEACTABAT KbM MPUXOHUTE OT IPOoJakoa

Ha OpoaAyKuus, JOKOJKOTO YCIYTUTE IO TPAHCIIOPT Ca CbIIbTCTBAIIIN HpOI[a)K6aTa Ha IpOAYKIUA yCIIyTI'H.

HUT u opyeu yenyau

KoHTposrsT BbpXY yCIyTUTE C€ MPEXBHPJIA B IEPUOA OT BPEMETO MPHU TAXHOTO MpPEAOCTaBsHE, Thil
KaTo KJIMEHTHT EAHOBPEMEHHO NOIy4aBa 1 OTpeOsiBa MoyI3UTe OT AeiHOCTTa Ha [pyxecTBoTO. [Ipuxoaure
OT mpoaaxOu ce MpU3HABaT B TEUCHHUE HA BPEMETO Upe3 M3MEpBaHE Ha CTENEHTAa Ha H3IIBIHCHHE Ha
3agpipKkeHusITa Ha [lpyskectBoTo (eran Ha 3aBbpiieHocT). [Ipuxoaure ot UT yciayru ce mpenctaBsT KbM
MPUXOANUTE OT JIOTOBOPH C KIIMEHTH, 2 OCTAHAINUTE MPUXOJIU OT YCIYTH CE MPEJCTaBAT KaTo ,,0pyeu 00Xo0u
om delnocmma, HeMHO *“ @ CAMOCMOSIMENHUSL OMYem 3a ne4andama unu 3azyoama u opyeusi eceobxeamen
00x00, TOKOJKOTO T€ MMaT IOBEYE CHIBTCTBAIl XapakTep M HE ce TPETHpaT KaTo OCHOBHA M KIIIOYOBO

orpejensia 3a Ou3Heca Ha J[pykecTBOTO AEHHOCT.

2.5.4. Ilena na coenkama u ycnosus 3a niauwiane

Llenata Ha cnmenkata oOWYaifHO BKJIFOYBAa (MKCHpaHA TPOJAXKHA II€HA, CHIIACHO O0Ia WU
KJIMEHTCKa [IeHOBa JucTa. [IpoiakHuTe IeH! ca OnpeiesieHd C PAMKOBHTE JIOTOBOPH 32 THPTOBIIUTE Ha €JIpO
Y IBIIEPHOTO JIPYKECTBO, a 32 OCTAHAINTE KIIMEHTH Ca OTpeAelIeH! HHINBUIYaTHO Ha 0a3a IeHOBA JIHCTA.

[Ipu ompenensiHe Ha 1IeHATa HA CHEJKATa CE B3eMa MPEABU U Tl UMa CyMH (BB3HATPAKICHU),
IBIDKMMH Ha KIIMEHTA, HEMAPUYHU BB3HATPAKIACHHSA, KAKTO W HAIMYHETO HAa CBIIECTBEH (PUHAHCOB
KOMITOHEHT. B onpenenenn ciydan HpyKecTBOTO chOMpa KpaTKOCPOYHHU aBaHCH OT KiueHTH. [Ipuerara u
mpuiarasa ot J[pyecTBoTo IeHOBa IMOJIUTHUKA HE BKIOYBA ()OPMHU Ha TMPOMEHIMBO Bb3HArpaxaeHue. B
CITy4aii, ue TaKkoBa € JOrOBOPEHO, TO CE BKIIIOYBA B [IEHATa Ha CENKaTa caMO JOKOJIKOTO € MHOTO BEPOSITHO,
ye HsAMa Ja HACTBhIM ChIIECTBEHA KOPEKLUHA B pa3Mepa Ha MPU3HATUTE KYMYJIaTHUBHO IPUXOJIU.
JpyXecTBOTO € HalpaBUJIO aHAIM3 U € OINPEAEIUIO, Y€ MPOIBIKUTETHOCTTa HA CPOKa MEXKTy MOMEHTA, B

KOWTO KJIMEHTHT ILIalla 3a OOCIIaHWTE W/WIIM IMOJIyYe€HH NPOAYKTH, CTOKH/MJIM YCIYyrd U MOMEHTa Ha
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MPEXBBPIISIHE Ha KOHTPOJIAa BHPXY T€3U NPOLYKTH, CTOKH U/HIIH YCIIyTH € B paMKkuTe oT 30 THU 10 1BaHaaeceT
Mecerna W JOTOBOPEHOTO BB3HATPAKICHHWE HSIMa CHIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe. CnOpanuTe
ABaHCOBO IUIAIIAHMS OT KJIMEHTA Ce MPEACTABIT B CAMOCTOSITEIHUS OTYET 38 (PUHAHCOBOTO CHCTOSHUE KAaTO
TIACUBH TI0 JIOTOBOPH C KIINEHTH.

O6unuaiiHo [Ipy>kecTBOTO He MOeMa pa3xo[u 3a MoJyyaBaHe Ha JOTOBOPH C KIIMEHTH U Pa3XOJH 3a

N3IIBJIHEHNE HAa TaKKWBa JOTOBOPU, KOUTO Ca JOIMYCTUMM 3a U NOAJICKAT Ha KalluTaJInu3a1usi.

2.5.5. Canoa no oozoeopu c knuenmu

Twvpeoscku 83emanusi U AKMuU no OOZOGODM

AXTHUBBT TI0 JIOTOBOp € MpaBoTO Ha JIpyKECTBOTO Ja MONY4YH BB3HATPAXKICHHE B 3aMsHA Ha
MPOJYKIMSITA, CTOKHTE WIH YCIIYTUTE, KOMUTO € MPEXBHPJIMIO Ha KIUCHTa, HO KOETO He € 0e3yCJIOBHO
(maumcnenue 3a B3eMaHe). AKO Ype3 MPEeXBBHPISHE HA MPOAYKIUATA, CTOKATE W/WIM MPEIOCTaBIHETO Ha
YCIIyrute I[p}I)KCCTBOTO M3IIBJIHU  3aJABJDKCHUETO CHU MpPEaArd KIMCHTA Ja 3alljlaTi CbOTBETHOTO
BB3HATPAXKICHUE W/WIM TPEId IUIANIAHETO Ja CTaHe JBIDKMMO, aKTHB IO JOTOBOP CE NpHU3HABa 3a
3apabOTEHOTO Bh3HArpaXKIeHUE (KOETO € MOJ YCIOBHE).

[Ipu3HaTHTE aKTHBH TIO JOTOBOP C€ PEKIACU(PUIIMPAT KATO ThPrOBCKO B3€MaHE, KOraTo MpaBoTo Ha
BB3HArpaXKaeHNe cTaHe Oe3ycioBHo. [IpaBoTo Ha BB3HArpaxIeHHE ce cyhTa 3a OE3yCIOBHO, aKo
€/IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIANAHETO HA BBh3HAPAKICHHUETO JIa CTAaHE JBDKUMO, € U3THUAHETO Ha
OTIpe/ieNieH MIEPUoJ] OT BpeMe.

[IbpBOHAYATHOTO OICHSABaHE, MOCIEBAINIATA OICHKA U 00E3IIEHKaTa Ha THPrOBCKUTE B3CMaHUS H

AKTHBHTE 10 JOTOBOP Ca OMOBECTEHU B [lpunoowcenue Ne 2.13.

Hacueu no do2oeopu

Karo macuB mo moroBop JIpy»ecTBOTO MpencTaBs MOJAYYCHHTE OT KIWCHTA IUIAIAHUS W/WIU
0€e3yCJIOBHO MpaBo Ja MHONy4Yd IUIAlllaHe, HPEead a € H3IBJIHWIO 33aJb/DKEHHUATA CH 332 U3IMBIHEHHE 110
noroopa. [lacuBuTe MmO A0roBOp ce€ NpH3HABAT KaTo MPUXOMA, KOraro (MM KaTo) YJIOBIETBOPH

3abJDKCHUATA 3a UBITBJIHCHUC.

AKTHBHTE W TACUBUTE I10 JOTOBOP C€ MPEACTABAT HA OTACIEH PE KbM meKyuume u Hemexkyuume
aKmueu u nacueyu B CaMOCTOSITEJIHHS OTUYET 3a (PMHAHCOBOTO CHhCTOSHUS U CE OIMOBECTSBAT OTAENHO. Te ce
BKJIFOUYBAT B IpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypPUTETHT UM € B paMKUTE Ha 12 Mecela WM y4acTBar
B OOMYAiHUS OTlepaTHBEH IIMKBI Ha JIpy>KeCTBOTO, a OCTaHAINTE — KATO HETEKYIIU. AKTUBUTE U MMaCUBHTE,
MPOM3THYALM OT €HH JIOTOBOP CE MPEACTABAT HETHO B CAMOCTOSITEITHHS OTUET 32 QUHAHCOBOTO CHCTOSIHHUE,

JIOPH aKO Te ca Pe3yiTaT OT Pa3INYHU JOTOBOPHHU 33bJDKEHNS IO U3ITBJIHEHUETO Ha JOTOBOPA.

Crnen mppBOHAYATHOTO TPU3HABaHE, THPIOBCKUTE B3EMAaHUS U aKTHBHTE IO JIOTOBOpaA ce TMojjiaraT
Ha mperyies 3a o0e3leHKa B ChOTBETCTBHE ¢ npaBuiata Ha MCDO 9 OuHaHCOBM MHCTPYMEHTH. 3aryoute

0T 00e31IeHKa B pe3yTaT OT AOTOBOPH C KIIMEHTH C€ MPEACTABIT OTAEITHO OT APYTH 3aryom oT o0e3neHKa.
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2.6. Pazxoou

Pasxonute Ha [pyxecTBOTO ce NMpU3HABAT B MOMCHTAa Ha TSIXHOTO Bh3HWKBaHC M Ha 0a3a Ha
TIPUHITUIINTE HAa HAYNCIIABAHE M ChIIOCTABUMOCT, HO CaMO JOKOJKOTO MOCIIETHOTO HE BOJIH JI0 PU3HABAHETO
Ha OTYCTHH OOCKTH 32 aKTHUBU WJIN TIACHUBH, KOUTO HE OTroBapAT Ha kpurepuute Ha MCDPO u pamkara KbM
TSX.

PasxonuTe 3a ObAeIM MEPHOAM Ce OTIaraT 3a MPU3HABaHE KaTo TEKYII pa3xoj 3a Mmepuoja, mpe3
KOWTO JIOTOBOPHTE, 32 KOUTO CE OTHACST, CE M3ITBJIHSBAT.

DUHAHCOBUTE Pa3X0/M C€ BKIIOYBAT B IeYaiidaTa WiM 3arydara 3a ToJAMHATa, KOTaTO BH3HUKHAT H
Ce CBhCTOSIT OT JTUXBEHHU PA3XOH, CBHP3aHU C MOJYUCHH 3a€MHU U JTU3UHTOBU 33IBIKCHUS, KAKTO U TaKCU U
JIPYTHU TIPEKH Pa3Xoau MO KPEAUTH.

2.7. Hmomu, mamunu u coopviceHus

HIMoTHTE, MAIIMHATE M CHhOPBKEHHSATA Ca MPEICTABCHH B CAMOCTOSTEIHUS (DMHAHCOB OTYET IO
cebecToifHOCT (IIeHa Ha MPUA00MBAHE), HAMAJICHA C HaTpyIaHaTa aMopTH3aIus (0e3 3eMHUTe) U 3aryOuTe OT
00€e3IeHKa.

ITvpeonauanno npuooousane

[lpy mepBOHAYANHO TPUAOOWBAHE WMOTHTE, MAIIUHHTE U CHOPHKCHHATA CE OICHABAT IO
ce0eCTOMHOCT, KOSITO BKJIFOYBA MOKYITHATA 1I€HA, MUTHHYCCKUTE TAKCH M BCUYKH JIPYTH MPEKU Pa3XO[H,
HEO00XO0IMMHU 32 MPUBEKIAHE HA aKTUBA B paOOTHO ChCTOSIHHE.

[Ipekute pazxoam OCHOBHO ca: pa3xoaW 3a MOJArOTOBKa Ha 0oOEKTa, pa3xoau 3a IIbpBOHAYAIHA
JOCTaBKa M 00paboOTKa, pa3XxoJWUTEe 32 MOHTAX, PAa3XOJH 3a XOHOPApH Ha JIUIA, CBBP3aHU C MPOCKTA,
HEBH3CTAHOBSCMH JIAHBIIM, PA3XO0/U 32 KAMUTAJIM3UPAHU JIUXBU 32 aKTHBH, OTTOBAPSIIU HA YCIOBUSITA 110
MCC 23 u ap. KomMnoHeHTH, KOUTO ca TPUAOOUTH 3a€IHO C WIM KbM KOHKPETHH APYTH ABIATOTPaliHH
MaTepHalHH aKTHBH, HO BCE OIIE HE Ca WHCTAIMPAHU KBbM TAX, C€ KAIHUTAIM3UPAT KbM CTOMHOCTTAa Ha

OCHOBHHS O0EKT U ce aMOPTHU3HPAT C HCTOBHUA OCTATHYCH IMOJIC3CH KUBOT.

[Ipn um3rpaxgaHeTo Ha ABJITOTPAHHM MaTEpHAIHM AKTHBU 110 CTONAHCKM HAYMH B IIeHaTa Ha
npuaoOMBaHe ce BKIIOYBAT BCHYKHM IPEKU Pa3XOAM, CBBP3aHU C PECYpCHUTE, Upe3 KOMTO C€ M3TpaxaaT
CHOTBETHUTE O0EKTH (pa3XxonW 3a 3amjlaTH U OCUTYPOBKH, MaTepHalli M CYPOBHUHH, BBHHIIHU YCIyTH
U ap.).

HpyxecTBoTO € ompenenuno croiHocteH mpar or 500 nB., MOJ KOWTO NPUAOOUTUTE aKTHBH
HE3aBHUCHMO, Y€ NMPUTEKaBaT XapaKTepPUCTHKATa Ha IBJITOTPACH aKTHUB, C€ M3IHUCBAT KATO TEKYII Pa3xoJ B

MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO M.

Ilocneosawio ouensnsane

N3bparuar ot JlpyXkecTBOTO MOAXON 3a IOCIe[Ballla OICHKa Ha WMOTHTE, MAIIMHUTE |
CHOPBHKECHHUATA € MOJCIBT Ha cebecroitHoctTa Mo MCC 16 — cebecTOWHOCT, HaMalleHa ¢ HaTpyIMaHUTE
aMOPTH3AINH U HATPYTaHWUTE 3aryon oT 00e3neHKa.

Memoou na amopmu3sayus
Jpy>eCcTBOTO H3IOJI3BA JTUHEEH METOI Ha aMOPTH3AIHS HA UMOTHUTE, MAIlTHHUTE U 000PYIBAHETO.
AMOpPTH3UpaHETO Ha aKTHBHTE 3all0YBa, KOTaTO T€ Ca Ha Pa3IONIOKEHUE 3a ymoTpeba. 3eMsTa He ce
amopTu3upa. [loNe3HusT )KUBOT MO TPYNH aKTUBU € ChoOpa3eH ¢: GU3NIECKOTO U3HOCBAHE, crienudukara
Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 3a YIIOTPeda U C MPEANOoIaraeMOTO MOPAITHO OCTapsBaHE.
OrnpeneneHusT MoJIe3eH KUBOT 10 TPYITH aKTUBU € KaKTO CJIe/IBa:
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e crpagu— 10-50r,;

e  MallWHU, ChOPBKEHUS 1 o0opynBaHe — 2-25T.;

e  KOMOIOTPH — 2-5T.;

® TPaAHCIOPTHHU cpeacTBa — 3-15T.;

® CTONMaHCKH MHBEHTap — 2-15T.

OmnpeneneHnuTe CPOKOBE HA MOJIE3CH )KUBOT HA UMOTHTE, MAIIIMHUTE U ChOPHKECHUSATA CE MPETIIeKIAT

B Kpas Ha BCSKa OTYCTHA TOJIMHA M TPH YCTAHOBSBAaHE HA 3HAYUTEIHU OTKJIOHEHHS CIPSIMO ObJICIIUTE
OYaKBaHMS 32 CPOKA HA M3MOJI3BAHETO HA aKTUBHTE, CHIIUAT CE KOPUTUPA, CINTAHO OT JaTaTa Ha MPOMsHATA.

IHocneosawu pazxoou

Pazxoaure 3a peMOHT 1 MONAPHKKA ce MPU3HABAT 3a TEKYIIH B [IEPUOJa, TIPe3 KOUTO ca HAallpaBEeHH.
W3Bbpmienn mocneaBamy pa3xoan, CBsp3aHu ¢ MIMOTH, MalllnHU U CHOPBKEHUS, KOUTO UMAT XapaKTep Ha
MOJMSHA Ha OMNpEAETCHH BB3JIOBH YacTH W arperaTd, Wil Ha TPEYyCTPOHCTBO W PEKOHCTPYKIHS, Ce
KaluTaJIn3nupaTtr KbM 6aJIaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M CE€ mpepasriicxkia oCTaTbYHUAT MY
MOJIE3eH J)KUBOT KbM JaTata Ha KanuTanuzanus. ChlIeBpeMEeHHO, HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHTE W C€ NPHU3HABA B TEKYIIHUTE Pa3XOIu 3a
[epuoia Ha IPEyCTPOUCTBOTO.

Obe3uenka na akmueu

BamancoBuTe CTOWHOCTM Ha WMOTHTE, MAIIMHUTE W CHOPHKEHUATA IMOMJIEKAT Ha TpEeriea 3a
o0e3IIeHKa, KOTraTo ca HalluIle ChOUTHS WM IPOMEHHU B 0OCTOSTENICTBATa, KOUTO TIOKa3BaT, 4e OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJUIlC TaKWBa
HHAMKATOPH, Y€ IPUOJIM3UTEITHO OIPEe/Ie/ieHaTa Bhb3CTAHOBMMA CTOMHOCT € IO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOWHOCT, TO TIOCJIETHATA C€ H3MKCBAa JI0 BBH3CTAaHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHOoBHMAaTa
CTOWHOCT Ha MMOTHTE, MAIIMHUTE U CHOPHKECHHUATA € MO-BIUCOKATa OT JBETE: CIpaBeUINBa CTOWHOCT 0e3
pa3xo/u 3a mpozak0a Uiii CTOWHOCT B ynotpe0a. 3a J1a ce onpeie/ivi Ha CTOMHOCTTA B yIOTpeOa Ha akTUBUTE,
OBJICIINTE TAPUYHU ITOTOIU CE IUCKOHTHPAT JI0 TSAXHATA HACTOSAIIA CTOWHOCT, KaTo ¢ Ipuiara JUCKOHTOBA
HOpMa TIPE/IN JaHBIH, KOSTO OTpa3siBa TEKYIIUTE MMa3apHHU yCIOBHS W OIEHKH Ha BpeMeBaTa CTOMHOCT Ha
MapyuTe U PUCKOBETE, CHIEIIM(PUIHY 32 ChOTBETHHUS aKTHB. 3aryonuTe oT 00e3IeHKa Ce OTYNUTAT KbM CTaTHSTa
“O0e31eHKa U OTITUCBAaHE HA HETEKYIIW aKTHBH B Tieyandarta vy 3arybara 3a ronuHara. B ciyuaure, npu
KOUTO B XOJa Ha mperjiea 3a o0e3leHKa, CE€ YCTaHOBH, Y€ JaJieH aKTUB € Bb3CTaHOBHJI CTOMHOCTTA CH,
OTYETEHATa B TMPENXOJHHU Tepuoju 3aryba oT oOe3leHKa ce Mpu3HaBa B IedaidaTa WM 3arydara 3a
roguHara. Y BeJIndeHaTa BCIECTBHE Ha Bh3CTAHOBSIBaHE Ha 3ary0a oT o0e3lleHKa OaraHCcoBa CTOWHOCT Ha
aKTMBAa HE INpeBMINaBa OajaHCOBaTa CTOMHOCT, TakaBa, KakBaTo Ou Owia (Clex mpucrHagaHe Ha
aMopTH3aIlMiATa), B Clyuyall 4e B NPEAXOJHU T'OJUHM He ¢ Omia mpu3HaBaHa 3aryba OoT oOe3lieHKa 3a

CbOTBCTHUS aKTHB.

Ileuanou u 3a2you om npooasicoa

HNmortute, MalIMHUTE U CHOPHKEHHUATA CE€ OTIHCBAT OT CAMOCTOSTCIHHS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTATO C€ M3BAJAT TPAHHO OT ynoTpeba U He Ce 0YaKBaT OT TAX OBJEIH CTOMAHCKH U3TOIN HITH
ce npoaanar. Ileyanbure unu 3aryoure oT NpoJakOM Ha OTIENHU aKTHBHU OT Tpynara Ha “MMoTtu, MammHu
U CHOPBKEHUS Ce ONpPENeNsT Ype3 CPaBHABAHETO HAa Bb3HATPAXKICHUETO, HA KOeTo JpyKecTBOTO oYakBa
Ja ¥Ma npaBo (MPUXOJMTE OT MpojaaxbaTa) W OanmaHcoBaTa CTOMHOCT HA aKTHBa KbM JaraTa, Ha KOSATO
MOJNyYaTeNAT MMoJydaBa KOHTPOJN BBPXY Hero. Te ce mocodBaT HETHO, KbM ,JPYTH joxonu/ (3arybu) ot
neiiHocTTa” B nevan0aTa Wi 3arydara Ha JIMIeBaTa CTpaHa Ha CaMOCTOATEJIHUS OTYET 3a Nedandara uiu
3ary0ara v Apyrusi BceoOXBaTeH JOXOI.
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2.8. Hemamepuannu akmueu

HemarepruanHuTe akTHUBH ca MPEICTABEHU B CAMOCTOATENHUs (PUHAHCOB OTYET MO ceOEeCTOHHOCT,
HamalleHa ¢ HaTpylaHaTa aMOpTH3alHs 1 3aryouTe oT obe3neHKa. B TexHus chCcTaB ca BKIIOYCHU JTMIECH3UU
3a IIOJI3BaHe Ha MIPOTPaMHU NIPOAYKTH.

B /[lpyxecTBOTO ce mpmiara JMHECH METOJ Ha aMOpPTHU3alusl Ha HEMaTepHaJHUTE aKTHBU IpU
OTIpesielicH MOJIe3eH KHUBOT 5 TOAMHHU.

BanancoBara cTofHOCT Ha HEMaTEepHAIHUTE aKTUBU MOJICKU Ha Mperies 3a 00e3leHKa, Korato ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUILaBa Bb3CTAHOBUMATa UM CTOHHOCT. ToraBa o0e3leHKaTa ce BKIIOUBA KAaTO pa3xol B redanbdaTta
WM 3arybata 3a rouHara.

HemarepruanHuTe akTHBM ce OTHHCBAaT OT CaAMOCTOSITETIHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE,
KOTaTo ce M3BaAAT TPallHO OT ymoTpeda M HEe ce O4aKBaT OT TAX OBbJACIIN CTONAHCKHU HM3TOIHM WJIM Ja ce
npoaanar. [leqyanOure nnm 3aryoute OT npoAaxOu Ha OTAETHH aKTUBH OT IpylaTa Ha ,,HeMaTepHATHUTE
aKTHBH C€ ONpPENENAT Ype3 CPABHSABAHETO HAa BB3HAIPAXKICHHUETO, HA KOeTo J[pyKecTBOTO ouakBa Ja UMa
npaBo (MpUXOIUTE OT MpoAaxbaTa) u 6ajJaHcoBaTa CTOWHOCT Ha aKTUBA KbM JaTaTa, Ha KOSITO MOTy4aTelIsiT
MoJTy4aBa KOHTPOJ BBPXY Hero. Te ce moco4BaT HETHO, KbM ,,IpyTd Aoxoau/ (3aryOu) oT neitHocTTa” B
nedanbaTa Wiy 3arybarta 3a rOOMHATa Ha JMLEBaTa CTpaHa HAa CAMOCTOSITEIHHUS OTYET 3a meyandara MiIu
3ary0aTa u ApyTusi BCEOOXBATEH JTOXOI.

2.9 Eepocxema 3a mvpzoeus ¢ emMucuu u eOUHUUU PeOYUUPAHU eMUCUU

[Ipu mepBOHauYaTHO MPUIOOUBaHE pa3NpeeleHUTe KBOTH 32 MApHUKOBU ra3oBe oT Harnmonanuus
PETUCTBP 32 THPrOBHUs C KBOTH 32 EMHCHU Ha ITAPHUKOBH Ta30Be 110 MoBoJ Ha (haza 4 ot EBpomnelickaTta cxema
3a Teproeus ¢ emucud (ECTE), ce mpru3HaBaT o HOMHHaITHA CTOWHOCT (HyJIeBa CTOWHOCT).

3aKymneHnTe KBOTH Ce IPU3HABAT IIPH ITBPBOHAYAIHO MPUI00MBaHE TIO IIeHA HA IPUI00WBAHE U Ce
U3BbpIIBA TAXHATa KJ'IaCI/I(I)I/IKaIII/IH KaTO TCKYyUIHU, WM HETCKYIIUM B 3aBUCHMOCT OT HaMCpCHUATA 3a
W3I0JI3BaHE.

N36panusr ot J[pykecTBOTO MOAXO/T 3a MOCe/[Balla OI[CHKA HA EMUCHOHHUTE KBOTH € MOJICTBT Ha
cebecToifHOCTTa — CceOECTOMHOCT HamajeHa C HaTpymaHu 3aryOu oT oOesneHka. Te ce mpu3HaBaT B
pasxoauTte (cebecTOHOCTTa Ha TOTOBAaTa MPOTYKIIH ) IPY OTIHCBAHETO UM B pAMKHUTE Ha TEKYIIHUS OTYETEH
MEPUO/I.

JonbiaHutenHo, JIpyKecTBOTO MPHU3HABA 3aIbIDKCHUE B CAMOCTOSITCIIHUS OTYET 32 (DUHAHCOBOTO
ChCTOSIHUE, KOTaTO HHUBOTO HAa €MHUCHUTE HAa BPEIHM Ta30BE 3a €IWH IMEPHOJ HAJBHIIABA HHUBOTO Ha
pasnupeaciaCHUuTe U HaJIMYHU KBOTH. 33I[BH)KGHI/IGTO C€ OIICHsABA IIO II€HaTa Ha HpI/II[O6I/IBaHe Ha 3aKyICHU
KBOTH J10 JOCTUI'aHC HA HUBOTO Ha IbPKAHUTEC OT I[py)KeCTBOTO KBOTHU 1 CC MPCOLICHABA 110 TCKYIIH ITa3apHU
IIEHH KbM JIaTATa Ha CAMOCTOSTEIHUS OTUET 32 (PUHAHCOBOTO ChCTOSHHE 32 MPEBUIICHUETO HAJl HATMYHHUTE
KBOTH, KaTO MPOMEHHTE B pa3Mepa Ha 3a/IbJDKCHUETO Ce MPU3HABAT B Mevanbara Wiy 3arydara 3a roJnHaTa.

JIpy’>KecTBOTO TpWiiara MeTOJ Ha M3MHCBaHE Ha KBOTHTE 32 BpPEJHM Ta30Be Ha 0aza peaiHo
noTpeOeHH KBOTH 32 MEPHOJIA.

2.10. Hneecmuyuu 6 OvugepHu opyscecmea

I[’BJ'IFOCPO‘IHI/ITC HWHBCECTULIUH, IIPECACTABIIABAIN YHAaCTUC B ABIICPHU JPYIKECTBA, Ca NPCACTABCHU B
CaMOCTOATCITHUA (bl/IHaHCOB OTYCT II0 II€HA Ha HpI/I,[[06I/IBaH€ (CC6CCTOﬁHOCT), KOATO MpEACTaBIIABa
CIipaBE€ajiMiBaTa CTOMHOCT Ha BB3HAIpaXaA€HUETO, KOCTO € IJIATCHO.
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B cpotBercTBue ¢ uzuckBanusata Ha MCDO 10 Konconuaupanu ¢puHancoBu otdetu JpykecTBOTO

MPUTEKABA KOHTPOJI B JPYTH MPEINPHUSITHA, aKO  CaMO aKo IMpUTeXaBa BCUHUKU OT CIEIHUTE:
e [IPaBOMOUIMSA B MPEAIPUATHETO, B KOETO € HHBECTHPAHO;
e y3JaraHe Ha WM MpaBa BbPXY MPOMEHIMBHUTE MPUXOAU OT HETOBOTO YYacTHE B IPEANPUATHETO, B

KOETO € MHBECTUPAHO;

e BB3MOXKHOCT JIa M3IM0JI3Ba CBOMTE MPABOMOIIHUS B MPEANPHUATHETO, B KOETO € MHBECTUPAHO, 32 Ja

OKake BB3JeHCTBUE BHPXY pa3Mepa Ha Bb3BPHIIAEMOCTTA HA HHBECTUTOPA.

Ha ocHoBaTa Ha ropenocouyeHuTe Kpurepuu JpyKecTBOTO € IPELEeHMIO, Y€ MPUTEKaBa KOHTPOJI
BBB BCUUKH MPEANPHUITHS, KbACTO NPUTEXKaBa AUPEKTHO WM WHAWPEKTHO MoBeue oT 50% OT Kamuraia c
MpaBo Ha IJac.

[IputexxaBanure ot pyKeCTBOTO MHBECTHLUHU B ABIIEPHU OPY>KECTBA IOJUIEKAT Ha Iperjien 3a
obesnenka. [lpn mHammane Ha oOe3leHKa, chIaTa ce OTpa3sBa B IedanbaTa WM 3ary0aTa 3a TOAMHATA.
PasmepsT Ha 00e31eHKATa Ce Ompeiess KaTo pa3liuKaTa MeXIy [ieHaTa Ha MpuAoOuBaHe Ha HHBECTULMHTE
Y pa3Mepa Ha ceranrHata CTOMHOCT Ha OYaKBaHWTE OBJICIIM MAPUYHU MOTOIM, TUCKOHTUPAHHA KbM Kpas Ha
otueTHHA riepuo. OOe3leHKaTa ce OTYnTa KbM cTatuara “O0e3IeHKa 1 OTIICBAaHE Ha HETEKYIIH aKTUBU
Ha JIMI[eBaTa CTPpaHa Ha CAMOCTOATETHHS OTUYET 3a Tiedan0aTa uiu 3ary0daTa u Ipyrusi BceoOXBaTeH 10Xo7 (B
revandara WiIn 3arydara 3a TOAMHATA).

MHBecTMIMUTE CE OTIIMCBAT, KOTATO CE MIPEXBBPIIAT MIpaBaTa, KOUTO MMPOU3TUYAT OT TAX HA APYTH
Jinnia 1mpu HACTBIIBAHETO HA MPABHUTE OCHOBAHUA 3a TOBA U IO TO3W HAYMH CC 3ary6Ba KOHTpOJIa BbpPXY
CTOIAHCKUTE U3TOAH OT HHBECTHLIUUTE.

2.11. /Ipyau 0vnzocpounu Kanumaunoeu uHeeCmuyuu

Jpyrure ABJITOCPOYHH KAMTAIOBH MHBECTULMU MPENCTABISABAT aKLUK U IsUI0BE OT KamuTajaa Ha
JpYyTH IpY>KecTBa (MaJIMHCTBEHO y4yacTue), AbPXKAaHU C ABJITOCPOYHA MEPCIEKTHBA U C€ KIacUpUUUpaT
KaTo ()MHAHCOBH aKTHBH, OTUYUTAHHU I10 CIIPAaBEJIUBA CTOWHOCT IIpe3 ApYyT BCeOOXBATEH JOXO.

preonauajmo npusnaeane
HT:pBOHaLIaJ'IHO KalmuTajJlOBUTC MHBCCTHLHU CC IPHU3HABAT IO II€CHA Ha HpI/I,Z[OGI/IBaHe, KOATO €
CIipaBCyInBaATa CTOMHOCT Ha BB3HAIpaxJACHUECTO, KOCTO € ouo IJIaTCHO, BKIIFOUMUTCIHO MIPECKUTC Pa3X0an

Mo NMpUA0OMBaHEe HA HHBECTHIIUATA ((PMHAHCOBUS aKTHB).

ITocneosawio oyenneane

[TpurexaBanute oT JIpy»KECTBOTO KalUTAIOBH HMHBECTHIIMH, TPEICTABISBAIM aKIMU B JPYTH
ApyXecTBa (MAIIMHCTBEHO YYacTHE) CE OLIEHIBAT IO CIIPAaBEIIMBA CTOMHOCT C OTpa3sBaHe Ha eheKTHTe B
apyr BceoOxBaTeH 10xox. Te3n edexTu ce mpexBHPIAT B Hepas3NpeaeneHaTa neyainda mpu ocBOOOXK1aBaHe
(mponmax6a) OT ChOTBETHATa MHBECTHUITHSI.

2.12. Mamepuanuu 3anacu

MarepuaiHUTE 3aIiacy ca OIICHEHH I10 IMO-HUCKaTa OT: IieHaTa Ha npuaoduBaHe (cebecTONHOCT) 1
HETHaTa UM pean3upyemMa CTOWHOCT.
Pa3xonuTe, KOUTO Ce M3BBHPIBAT, 32 J]a JOBEAT Ja/IeH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAXOXJICHHE, CE BKJIIOYBAT B ce0eCTOMHOCTTA (IIeHaTa Ha MPUI00MBaHE), KAKTO CJIC/IBa:
. CYpPOBHHH U MaT€pUajivd B TOTOB BU - BCUYKH JOCTaBHU pa3Xoau, KOUTO BKIIOYBAT IMOKYIIHA I€HA,
BHOCHHM MHTAa M TaKCH, TPAHCIIOPTHU Pa3XOJi, HEBH3CTAHOBSIEMH JaHBIU U JIPYTH Pa3X01, KOUTO
JOTIPUHACAT 33 MPHUBEXIaHE HAa MaTEPHAINTE B TOTOB 33 TAXHOTO W3IIOJI3BAHE BUJI;
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e TOTOBA MPOJYKIMS M HE3aBLPIIECHO IMPOU3BOACTBO - MPEKUTE Pa3XOoJy 3a MaTepHAId U TPYyI U
CHhOTBETCTBAIllATA YacT OT IMPOM3BOJICTBEHUTE HENPEKU pPa3Xoqud IMPU HOPMAIHO HATOBapeH
KalmanuTeT Ha TPOW3BOJICTBEHUTE MOITHOCTH, C M3KIIOYCHHE Ha aJIMUHUCTPATHBHUTE Pa3XxOH,
KYPCOBHUTE Pa3INKH M Pa3X0ANUTe TI0 IPHUBJICYeHN (PMHAHCOBHU PECYPCH.

BxirouBaHeTo Ha MOCTOSHHWTE OOIIONMPOW3BOACTBEHH pa3xoqu B CceOECTOMHOCTTa Ha
MPOM3BEKIaHATa TMPOAYKIUSA W ToiyaOpukaTH ce M3BBPIIBA HAa 0a3aTa Ha HOPMAJHHUS KamalUuTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH. M30panara ot [pykecTBoTO 0a3a 3a pasmpeneieHueTo UM 10 TIPOITYKTH €
KOJIMYECTBOTO IMPOU3BEICHA TPOTYKITHSI.

[Ipu m3nucBaHe HA MaTEepUATHWTE 3allacH B pe3yJiTaT Ha ynorpeda MM Mpoaaxda ce W3I0JI3Ba
METOJIbT Ha CPEIHO-TIPETETIICHATa CTOHHOCT.

Hernara peanmsupyema CTOWHOCT HpeACTaBISIBA MPUOTU3UTEITHO OTpeieTieHaTa MpoIakKHa [ieHa Ha
JIa/IeH aKTHB B HOPMAITHUS XOJT Ha CTOIMAHCKA JIEHHOCT, HaMalleHa C TIPUOIN3UTEHO OTPEAeTICHUTE Pa3X0In
IO JIOBBPIIBAHETO B ThPT'OBCKH BHJT HA TO3HM aKTHB U IIPUOJIM3UTEITHO ONPEACICHUTE Pa3X0H 3a pean3alivsl.

2.13. Tvpzoecku 63emanus

Tbproeckure B3eMaHHA MPEACTABIsIBAT OE3yCIOBHO INpaBo Ha JIpyXXecTBOTO [a THOIydd
BB3HArpaXKACHUE 110 JOTOBOPHU C KJIMEHTH U APYT'H KOHTPAreHTH (T.e. TO € 00BBP3aHO caMO C M3TUYaHE Ha
BpeMe Mpeax U3IUIAAHETO Ha Bh3HATPAXKIEHUETO).

ITvpeonauanuo oyensgame

TBproeckuTe B3eMaHUs Ce PEACTABST M OTYUTAT TbPBOHAYAHO I10 CIIPaBeUINBa CTOMHOCT Ha 0a3a
[IEHaTa Ha CHEeJKaTa, KOSATO CTOMHOCT € o0MuaiHO paBHa Ha (hakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE ce HaYKCIsiBa JOMIBIHATENHO. B TO3W ciyyaii Te
ce NMpHU3HABAT IO CETallHaTa UM CTOMHOCT, ONpelesieHa MPH TUCKOHTOBA HOpPMAa B pa3Mep Ha JHMXBEH
MIPOLICHT, IIPELIEHEH 3a MPHUCHIL Ha KINEHTa-IBKHUK.

Tocneosawo oyensgane

Jpy>XeCcTBOTO IBPKU THPTOBCKUTE B3EMaHUSI €IMHCTBEHO C 111 ChOMpaHe Ha TOTOBOPHU MAPUIHU
MIOTOIIM M TH OIEHsBA TMOCIEABAIIO0 KAaTO ABITOBA MHCTPYMEHTH, OTYMUTAHH IO aMOPTHU3UpaHa CTOMHOCT,
HaMaJIeHa C pa3Mepa Ha HaTpymnaHata o0e3leHKa 3a KpeIuTHH 3aryou.

Obesyenxa

HpyXecTBOTO mMpujara Mojejla Ha OYaKBaHWUTE KPEIWTHHU 3aryOM 3a LEeNHus CPOK Ha BCHUYKHU
TBPIOBCKH B3E€MaHMs, U3MOJI3BAMKK ONPOCTeHUs noaxof, ponyckan oT MC®O 9, u Ha 6aza mMaTpuueH
MOJIEJI 32 MPOLICHTA Ha 3ary0aTa.

Hecns0upaemuTe B3eMaHUsl ce H3MUCBAT, KOTaTO MPABHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

Obe3nienkara (pecn. Bb3CTAHOBSIBAHETO 1) HAa ThPTOBCKUTE B3EMaHUsI Ce HAUMCIISIBA U OTUYHTA Ype3
CHOTBETHA KOPECIIOHACHTHA KOPEKTUBHA CMETKa 32 BCEKH BHJ B3eMaHe Ha pell ,, Bvzcmanosena/nauucnena
obe3yenxa Ha uHaHco8U akmueu, HemHo~ Ha JHUIEBaTa CTpaHa Ha CaMOCTOSTEIHMS OTYET 3a mevyandara

WM 3ary0ata u Ipyrus BceoOXBareH J10xo/] (B reyandaTa win 3arydara 3a rojiiHara).

2.14. Ilapu u napuunu exeusaienmu

HapHTe N HNapUuYHUTEC CKBHUBAJCHTU BKJIOYBAT KAaCOBUTEC HAJIWMYHOCTU W HAJIUYHOCTUTE II0

pasIamaTeIIHUTEC CMECTKHU, a IAPUIHUTC CKBUBAJICHTU - ACIIO3UTHU B 0aHKU C OPUTHHAJICH MAaTypUTET A0 TPU
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MCCClla U CpCACTBATa Ha ACIO3UTUTC C MO-ABJIBI MATYpPUTCT, KOUTO Ca CBO60,E[HO pasnojraracMu 3a

pr)KCCTBOTO CbIJIaCHO YCJIOBUATA HAa JOT'OBOPCHOCTUTE C OaHKHUTE 110 BpEMC Ha ACTIO3UTaA.

Tocnedsawo oyensnsane
[MapuyHuTe CpencTBa B OAHKU Ce MPEICTABSIT MOCIEIBAIIO 110 aMOPTU3UPaHa CTOHHOCT, HaMaJieHa

C HaTpyIlaHaTa 0663HGHK3 3a OUaKBaHU KpCAUTHU 33Fy6I/I.

3a yeaume Ha U3coOmestHento Ha CamoCcmosmeanHus omdent 3a napudHume nomoyu.
® [APpUYHUTC MOCTHIUICHUA OT KIIMCHTU U MAPUYHUTC IUIAIlaHHUA KbM JOCTABUYMIMN Ca MPCACTAaBCHU

opytHo, ¢ BritoueH [J[C (20%);

e JIMXBUTE 10 IMOJYyYEHW WHBECTUIMOHHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAMIaHUs 3a (prHaHCOBa
IEHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCTyXBalld TEeKymaTa IeHHOCT (32 00OpOTHHU
CpeZACTBa), Ce BKIIKOUBAT B OIIEPaTUBHA JEHHOCT;

® I[UIAlaHUATA, CBBP3aHH C JIM3UHTOBH JOTOBOPH (JIMXBU U TIIaBHUIIM), CBbP3aHU C aKTUBHTE C MIPABO
Ha I0JI3BaHe C€ MI0COYBAT KbM (PMHAHCOBA ACHHOCT;

e ateHuAT JJIC 1o noKynku Ha ABJITOTPAHHU AKTUBU OT YYKAECTPAHHU TOCTABYMIIM CE MOCOYBA
Ha pel “IUIaTeHH JaHbIM, a PU IOCTaBKa Ha IBJITOTPAHN aKTUBHU OT CTpaHaTa ce MOCoYBa Ha pell
“mIallaHyusg KbM JTOCTaBYMLM KbM MAPUYHUTE MOTOLUU OT ONEPATHBHA ACHHOCT, JOKOJIKOTO TOH
y4acTBa M Ce€ BH3CTAHOBSABA 3a€JHO U B ONEPATHBHUTE MOTOLM Ha J[py>KECTBOTO 3a ChOTBETHHS
nepuoz (Mecerr).

e  TpaiiHO OJOKMpaHUTE MAPUYHU CPENCTBA Hal 3 Mecella He e TPEeTHpaT KaTo Mapu4HU CPEICTBA U
CKBUBAJICHTH.

o IiamaHusATa 3a MOKyIlnKa Ha EMHUCUOHHU KBOTH, macmbnunpaﬂn KaTO TCKYIIX Ca BKJIIIOUCHU KAaTO
IUTalIaHe 3a OIepaTUBHA JEHHOCT (IUIAIaHuUs HA JOCTABUUIIH);

2.15. Tvpzosecku u opyeu dhunancoeu 3a0vrcenusn

TBProBCKUTE W APYTH TEKYIIU 33bIDKCHHS B CAMOCTOSITENHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE CE
MPEJCTaBsAT MO CTOWHOCTTAa HAa OpUTHHAJIHHUTE (GakTypu (IleHa Ha MpHUIOoOMBaHE), KOSATO ce MpueMa 3a
CIIpaBeIMBATa CTOMHOCT Ha C/IeNIKaTa 1 Iie ObJie M3IUIaTeHa B O'b/IeIe CPELLy TOJIyYeHUTE aKTHBHU U YCITYTH.
B ciyganTte Ha pa3cpoyeHM IUIANIaHUS HaJX OOMYAWHHSA KPEOUTEH CPOK, NMPHU KOWTO HE € HPEIBUICHO
JOITBITHUTEITHO TIJIAlaHe Ha JINXBa WM JIMXBaTa 3HAYMTEITHO C€ pa3inyaBa OT OOWYaliHUs MMa3apeH JIMXBEH
MPOIICHT, 33/ ILJDKCHHUSTA CE OIICHSBAT ITBPBOHAYAIIHO 110 TSXHATA CIIPaBeJIMBa CTOMHOCT Ha Oa3a ceramHara
UM CTOWHOCT TIPH TMCKOHTOBA HOpMa, NMPHCHIIA 3a JIpyKecTBOTO, a MocieaBamo — 0 aMOpTH3HpyeMa
CTOMHOCT, CJIe/l IPUCIIa/IaHe Ha WHKOPIIOPHPaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JINXBA, ONPE/elIeHa 10
MeToJ1a Ha e(PeKTUBHHMS JINXBEH HPOLCHT.

2.16. J/Tuxeonocnu 3aemu u opy2u npueiedeHu YuHaHcoeu pecypcu

B camocrosiTenHus oT4eT 3a GUHAHCOBO CHCTOSIHUE BCHUKH 3a€MU U JIPYT'H TIPUBJICYEHU (PUHAHCOBH
pecypcH ce TpeaCTaBsIT IbPBOHAYAIHO 10 IIeHa Ha MpUA0ONBaHe (HOMIHAIHA CyMa), KOSITO ce TIpueMa 3a
CIIpaBEeUIMBA CTOMHOCT Ha MOJIYYEHOTO IO CAENKATa, HETHO OT MPEKUTE pa3Xou, CBbP3aHU C TE€3H 3a€MHU U
npuBIIedeHH pecypcu. Ciel MbpBOHAYAIHOTO UM MPU3HABaHE JIMXBOHOCHUTE 3a€MH U JIPYT'H IPUBICUYECHU
pecypcH TOCIeIBAIll0 CE OIEHSBAT M MPEACTaBAT B CAMOCTOSATEIHUS OTYET 32 (UHAHCOBO CHCTOSIHUE TI0
aMOpTH3UpaHa CTOWHOCT, OTIpeiefieHa Ype3 Mpuiiarane Ha MeTo/a Ha epeKTUBHATA TNXBAa. AMOPTHU3NpaHaTa
CTOMHOCT € M3UUCIIEHA KaTO Ca B3€TH MPEABH BCUUKU BUOBE TAKCH, KOMUCHOHHH U IPYTH pa3Xxo]u, BKII.
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JUCKOHT WJIHM MPEMUS, aCOIIMUPAHH ¢ Te3u 3aeMH. [TeuanOure u 3aryouTe ce MpU3HABAT B CAMOCTOSTEITHHS
OTYEeT 3a mevanbara wiu 3arybaTta u qpyrus BceoOXBaTeH A0X0j (B rmevandara win 3arydara 3a roJuHara)
Karo (MHAHCOBM NPHUXOAW WIM pa3xomd (JIMXBH) IIpe3 IEepPHOAa Ha aMOPTH3alUATa WA KOTaTro
3aIBJDKCHUSITA CE OTIHUINAT MM PEAYIIHPAT.

Pasxoaure 3a NUXBH ce NMPU3HABAT 32 CPOKa Ha (PMHAHCOBHS WHCTPYMEHT Ha 0a3a MeToAa Ha
e(eKTUBHUS JTUXBEH MPOIICHT.

JIMXBOHOCHHUTE 3a€MH H JPYTH NPHUBICUCHN (PUHAHCOBH PECYPCH C€ KiIacu(HUIUpPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TAX, 3a KOATO JIpy»KecTBOTO MMa 6e3yCIIOBHO MPABO J1a YPEIHu 3aIb/DKCHUETO CH B CPOK
Haja 12 Mecera ot Kpast Ha OTYETHHS TIEPUO/T.

2.17. JTuzune

HpykecTBOTO IIpaBH aHAIN3 U OIIEHKA JTAIA Ja/ieH JOTOBOP MPECTABIISABA WA ChABPKA EIIEMEHTH
Ha JU3MHT Ha HayajgHaTa JaTa Ha JIM3WHTA, KOATO € TMOo-paHHaTa OT JABETE JATH - JaTaTra Ha JU3UHIOBOTO
Cropa3yMeHHE WJIH JaTaTa Ha aHT@XHPaHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3WHTOBHSI JIOTOBOP.
JageH moroBop MpeAcTaBisBa WU ChbIbP)Ka JIM3UHT, aKO IO CHJlaTa HAa HEro Ce MPEXBBPISAT CPEIry

BB3HAIrpaXA€HUE IIPaBOTO Ha KOHTPOJI HaJl U3II0JI3BAHETO HA JAaJICH aKTHUB 3a OIIPEACJICH IEPHUOJI OT BPEME.

2.17.1. JIuzunzonoayyamen

Jpy>kecTBOTO npuiiara equHeH MOZe Ha MPU3HABaHE U OLCHKAa Ha BCHYKH JOTOBOPH 3a JIM3UHT, C
M3KJIIOUEHHUE Ha KPaTKOCPOYHUTE JIN3UHIOBH JJOTOBOPHU (JIM3UHIOB JOTOBOP ChC CPOK OT 12 Mecena wiiu no-
MaJIKO OT JaraTa Ha CTapTUPaHE Ha JM3HMHIAa M KOMTO He ChIbpiKa ONLIMS 3a MOKYIKA) U JIM3UHIOBUTE
JIOTOBOPH Ha aKTHUBH Ha HUCKA CTOMHOCT.

3a [OroBOpH, KOUTO CHIbpXKAT JHM3HMHI Ha €AMH WIM [OBeY€ JIM3HMHIOBU U HEIM3UHIOBU
KOMITOHEHTH, Jlpy>KeCTBOTO TMpujara MOJUTHKA Ja pasNpenaess Bb3HArpaXJEeHUETO MO JOTOBOPH, KOUTO
ChIbP)KAT JIM3UHIOBU M HEJM3WHTOBH KOMIIOHEHTH, Ha 0a3a OTHOCHUTENHHTE EIUHWYHM LEHH Ha

JIM3UHI'OBUTEC KOMIIOHCHTU U CHbBKYIIHATa €JTMHNYHA [ICHA Ha HEJIM3UHTOBUTC KOMIIOHCHTH.

AKTHBH ¢ IPAaBO HA MOJI3BaHe

JpykecTBOTO Npu3HaBa B CaMOCTOSATEIHHUA OTYET 3a (PMHAHCOBOTO CHCTOSIHUE AKTHB ,,lIPAaBO Ha
MoJI3BaHe” Ha JlaTaTa Ha cTapTHpaHe Ha JIM3WHTOBUTE JOTOBOPH, T.€. 1aTaTa, Ha KOATO OCHOBHHST aKTHB €
Ha pa3nojoKeHHUEe 3a OJI3BaHe OT CTpaHa Ha J[pyKecTBOTO B pOJISATA CH HA JIM3UHTOIIOJTydaTedl.

AKTHUBHTE ,,[IpaBO Ha IMOJ3BaHE” ce TMPEICTaBIT B CAaMOCTOSTEIHHS OTYET 3a (PUHAHCOBOTO
CBCTOSIHME I10 IIeHa Ha NpuAoOuBaHe, HAMajJeHa C HaTpylaHaTa aMOpTH3auus, 3aryOn oT oOe3leHKa M
KOPEKIMHTE, BCIEACTBYE Ha MPEOLIEHKN 1 KOPEKIINY Ha 33AbJKEHUETO 1Mo Tu3uHT. LlenaTta Ha npuiobuBane
BKJIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3aIbJDKEHUSTA 110 JIU3HHT;
e IM3WHTOBH IUTAI[AHWA, W3BBPIICHM KbM WJIM TPEIN HadajlHaTa JaTa, HAMAaJCHH C IOITYYEeHHUTE

CTUMYJIH 10 TOTOBOPHUTE 32 JIU3HUHT;

® IIBPBOHAYAIHHWTE TPEKH pPa3XxOoAH, W3BBPIIEHH OT JlpyXecTBOTO, B KayeCTBOTO My Ha

JIM3UHIOIIOJIYYAaTEI;
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®  pa3XoJaM 32 BH3CTAHOBSIBAHE, KOUTO [[pyECTBOTO IlI¢ HANpaBU 3a JEMOHTaXX U IMPEMECTBAaHE Ha

OCHOBHHUSI aKTHB, BB3CTAaHOBSABAaHE Ha OO0CKTa, Ha KOWHTO AaKTHUBBT € PAa3MOJOKCH, WIU
BB3CTAHOBSIBaHE Ha OCHOBHHSI aKTHB B ChCTOSIHUETO, M3UCKBAHO CHIIIACHO IOTOBOPA;

JpykecTBOTO aMOpTU3Mpa aKTHBa ,,IPaBO Ha TMOJ3BaHE” 3a MO-KPATKUSAT MEPHOJ OT IOJE3HUS

JKUBOT W CPOKa Ha JM3WHTOBHUS JOTOBOpP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE€ MPEXBBPIIA MO cHjlaTa Ha

JIU3UHTOBUSL JIOTOBOP 1O Kpas Ha CpoKa Ha JOroBopa, TO T'O aMOpPTU3Hpa 3a MOJIE3HUS MY JKHMBOT.

AMOpTI/IBaHI/IHTa 3aroy4Ba a C€ Ha4uCJIsIBa OT JJaTaTa Ha CTapTUpPaHC Ha JIM3KWHIA.

CpoxkoBeTe Ha aMOPTH3ANKS Ha aKTHBUTE C IPABO Ha IMOJI3BaHE ca OT 2 10 5 TOIHHHU.

JpyxecTBOTO € n30pajo Ja nmpuiiara Mojesa Ha [ieHaTa Ha pUI00MBaHe 32 BCUYKH CBOU aKTUBH C
MIpaBo Ha MOJI3BaHE.

AKTHBHTE ,,lIPAaBO Ha TOJI3BaHE" ce TeCTBAT 3a 00e31ieHKa B choTBeTcTBHE ¢ MCC 36 OOe3ieHka Ha
aKTHBH, KaTO Ce MpHJIara MmoJIMTHKa 32 ONpe/eliTHe M OTYNTaHe Ha 00e3IeHKaTa, aHaJOTHYHA Ha Ta3! MPHU
MMOTHTE, MAIIMHUTE U ChOPBKEHUATA(IBATOTpalHUTE MaTepHaIHU aKTHBH ). Bh3cTaHOBHMaTa CTOMHOCT Ha
aKTHUBUTE ,,IPABO HA TOJI3BaHE" € MMO-BHCOKATa OT JIBETE: CIPaBeAINBa CTOWHOCT 6€3 pa3xo/u 3a mpogaxoa
WIM CTOMHOCT TpW ynoTpeba. 3a ompeiestHeTO Ha CTOHHOCTTa NMpH ymoTpeba Ha akTHBHTE OBJCIINTE
MapUYHU TIOTOIH C€ MUCKOHTHPAT JI0 TSAXHATA HACTOSIIA CTOMHOCT KaTO ce Mpuiara IMCKOHTOBAa HOpMa
npeanu AJaHblH, KOATO OTpa3sdBa TCKYHIUTC IMMa3sapHU YCJIOBHA U OICHKU Ha BpEMEBaTa CTOMHOCT Ha napuTe u
PHUCKOBETE CIIeITU(UIHN 32 ChOTBETHHUS aKTUB. 3aryOuTe OT 00E3IEHKA CE OMPEEIAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBMMATA U OaJlaHCOBaTa CTOMHOCT (KOTraTO Bh3CTAHOBUMATA CTOWHOCT € MO-HUCKa OT OanaHcoBaTa),
Y Ce MPEJICTaBAT KaTO Pa3XOar 32 aMOPTH3AIHS B Mevandara wiy 3aryoara 3a ToJAnHaTa.

AKTHBUTE ,,IpaBO HA MOJI3BaHE™ Cce MPEACTABAT HAa OTNEICH PEA B CAMOCTOATETHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE, a TAXHATA aMOPTHU3AlHA Ha pex ,,Pazxomu 3a aMopTu3amusa’ B CaMOCTOSTEITHUS

OTHYET 3a revyandara uim 3arybara u Ipyrusi BCEOOXBaTEH TOXO/I.

3aabJKeHus M0 JU3HHT

pr)KeCTBOTO HpI/I3HaBa 3abJDKCHHUSA 110 JIM3UHIT HA JaTaTra Ha CTapTI/IpaHe Ha JIM3WHTa, OLICHCHHU II0
HACTOSIIA CTOMHOCT Ha JTU3UHTOBHUTE IUIAIAHUSA, KOUTO HE Cca M3IUIATCHU KbM Ta3Hu JaTa. Te BKIIFOUBAT:

e (uKcHpaHU IaMaHus (BKIIOYUTETHO (PUKCUPAHH IO CHIECTBO JM3MHTOBY IIANAHMNS ), HAMAJICHH
C MNIOJICKAIIIUTEC HA HonyanaHe JIN3UHI'OBU CTI/IMy.]'II/I;

® TIPOMEHJIMBY JIM3WHTOBY IUIAIIAHNUS, 3aBUCEIIN OT UHICKCH WIIH MPOILIEHTH IIbPBOHAYATHO OI[CHEHH,
M3IIOJI3BAKY MH]IEKCUTE TN MPOIICHTUTE Ha JIaTaTa Ha CTAPTUpPaHE Ha JIM3UHTA;

e [IeHATa 3a YIPaKHSIBAHE HA OMIUATA 3a MOKYIKA, aKO € JOCTAaThUYHO CUTYPHO, Y€ JIPY>KECTBOTO-
JIU3WHTOMOyYaTe 111e TI0I3Ba Ta3! OIS,

(] INIalllaHuAa Ha CaAHKIOUU 3a nperaTs[BaHe Ha JINBUHTOBUTEC ZIOFOBOpI/I, aKoO B chKa Ha JINBUHTOBUS
JIOTOBOP € OTPa3eHO YIPAKHSIBAHETO HAa OMIIMS 3a IPEKpaTsIBAaHETO HAa OTOBOpPa OT CTpaHa Ha
JPYKECTBOTO-TU3UHTOTIOTYYaTelT;

(] CYMI/ITG, KOUTO HPY)KCCTBOTO OYaKBa a4 IIJIaTU Ha JIM3UHIO4AaTCIINTE KAaTo rapaHm/m 3a OCTaTb4YHa
CTOMHOCT.

[IpomeHnuBUTE TUZUHTOBH ILJIAIIAHMS, KOUTO HE 3aBUCAT OT MHIEKCH WM MIPOLICHTH, a Ca CBBP3aHU

C M3IIBJIHCHHUEC HUJIN C U3II0JI3BAHCTO HA OCHOBHHUS aKTHB, HC Ca BKJIIOYCHHU B OIICHKATa HAa 3aAbJIDKCHUCTO I10
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JIU3WHT ¥ B aKTHBA ,,IpaBo Ha mon3BaHe . Te ce mMpu3HaBaT KaTo TEKYIIM pa3XxoAH B MEPHOAA, B KOHTO
HACTBIHM CHOUTHETO WU OOCTOSTEICTBOTO, JOBEJO JIO0 TE€3W TUIAIAHKUS U C€ BKIIIOYBAT KbM Pa3XOJIUTE 3a
BBHIIIHM yCIYTH, B ITe4anbara u 3arydara 3a rondHaTa.

JIM3MHTOBUTE TUIAINAHKS CE TUCKOHTUPAT C JIMXBEHUS MPOIICHT, 3AJI03KEH B JIOTOBOPA, aKO TOIM MOXe
Ja ObJIe HETTOCPEACTBEHO ONPE/ICNICH WK ¢ Au(epeHIMaTHIs TUXBEH MPOIEHT Ha [|pykecTBOTO, KOWTO TO
OW TTaIaNio B ciiydaii, ye 3aeMe (MHAHCOBH CPEJICTBa, HEOOXOMUMH 32 IOJTyYaBAaHETO Ha AaKTHUB ChC CXOJIHA
CTOMHOCT Ha aKTHBa ,,IPaBO Ha MOJI3BaHE™, 32 CXOIEH NEPHOA OT BpeMe, MPH CXOJHO o0e3neueHue U B
CXOJlHAa HKOHOMMYECKa Cpeia.

JIlu3uHroBUTE IamaHus (BHOCKU) ChIBPXKAT B ONPEACICHO ChOTHOIICHUE (DMHAHCOBHS Pa3Xxo]y
(MxBa) W TMpHCMazamara ce 4acT OT JIM3MHTOBOTO 3aabJDKeHWE (TVIaBHHIIA). JIMXBEHWUTE pa3xoaw IO
JIU3UHTOBUTE JIOTOBOPH CE€ MPEICTaBAT Ha pexa ,,OHHAHCOBH pPa3Xoau™ B CAMOCTOSITCITHHS OTYET 3a
nevanbaTa WM 3arydata W Jpyrusi BCEoOXBaTeH JOX0J Ha JIpy»KecTBOTO Mpe3 Mepuoja Ha JIM3UHra Ha
nepuoarydHa 0asa, Taka 4e Jia ce IOCTUTHE MOCTOSTHEH JIMXBEH MPOIEHT 3a 0CTaBallaTa Heu3IUIaTeHa 4yacT OT
TIIABHUIIATA 0 JIM3HHTOBOTO 3a]bJDKEHHE.

3abIDKEHUATA 110 JIM3UHT C€ MPEICTaBAT Ha OTICIIHM PEIOBE B CAMOCTOSTEIHHS OTYET 3a
(hPMHAHCOBOTO CHCTOSTHHE, CHOTBETHO C IBJITOCPOYHATA CH U KPATKOCPOYHA YacT.

Jpy>kecTBOTO OlEHSBA TOCIIEABAIIO 3abJDKCHHUATA 10 JIU3UHT KaTO:

e yBennYaBa 0ajaHCOBATa CTOWHOCT, 3a Jia OTPAa3H JINXBATA MO 33[bJDKCHUSTA TI0 JTH3HHT;
e HaMmasBa 0anaHcoBaTa CTOWHOCT, 32 J1a OTPa3y U3BBPIICHUTE JIM3UHTOBH TUIAIIAHHS,
e mpeoleHsBa OaNaHCcOBaTa CTOMHOCT Ha 3abJDKCHHATA IO JIM3HUHT, 3a Jia OTPa3H MPEOIICHKUTE UITH

HU3MCHCHHUATA HaA JIM3UHI'OBUS JOT'OBOP;

® rapaHIMHTE 32 OCTAThYHA CTOMHOCT CE MPepas3riekaaT U KOPUTHPAT, aKO € HEOOXOJUMO KbM Kpast

Ha BCEKH OTUYETEH MEPUO/T.

JpyXecTBOTO MPEOLIEHABA 3aIbJKEHHUATA CH 110 JIM3UHT (IIPU KOETO M3BBPIIBA 1 KOPECTIOHINPAIU
3aIUCBAHUS KbM CHOTBETHUTE AKTHBH C NPABO HA MOJI3BAHE), KOTaTo:

® uMa NMPOMSHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE WM 00CTOSTEICTBO, KOETO € JIOBEJIO

JI0 TIpOMsiHA B OIlEHKaTa Ha OIIIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHMPAHHUTE 3aJb/DKCHUS I10

JIU3UHT C€ TPEU3YNCIIABAT C KOPUTUPAH TUCKOHTOB MPOIICHT;

o H“Ma IIpOoMsHa B IUIAIlaHWATA 3a JIU3UHT, IIPOU3THYAalIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT UK UMa

MPOMSIHA B CyMHTE, KOMTO CE OYaKBa Jia ObJIaT JBDKUMH 110 FapaHI|K 33 OCTAThYHA CTOHHOCT, MPH

KOETO KOPUTHPAHUTE 3abKEHHUS 110 JIM3UHT C€ NMPEU3UUCIISIBAT C HEIPOMEHEHHs (OpUTHHATHUA)

JMCKOHTOB TIPOIICHT (OCBEH KOraTo MPOMSHATA B IU3UHTOBUTE IJIAIAHUS, TIPOU3THYA OT MPOMSIHA

B IUIaBAIIATC JIMXBCHU MNPOLCHTHU, B TO3U cnyqaﬁ CC€ M3II0JI3BAa KOpUTMpaH JUCKOHTOB IMPOICHT,

KONTO OTpa3sBa MPOMEHHUTE B TMXBEHHUS MIPOIICHT);

®  JIM3UHTOBHAT JOTOBOP € M3MEHEH U TOBA M3MCHECHUE HE € OTPA3CHO KaTO OT/CIICH JU3UHT, B TO3U
citydail 3aJIbJDKEHUETO IO JIM3MHI ce€ MPEU3YHCIIsIBa KaTo ce 0azupa Ha Cpoka Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPAHKU MPOMEHEHUTE JIN3UHTOBHY IUIAIIAHUS C KOPUTUPAH JTUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUETO.

2.17.2. JTuzunzooamen

pr)KCCTBOTO Knacmbnunpa BCCKH OT CBOUTC JIM3UHI'OBHU AOrOBOPH KATO AOTOBOP 3a OICPATUBCH
Wk JOroBOp 3a (1)I/IHaHCOB mm3uar. Korato ¢ J0Tr0BOpa 3a JIM3UHT CE€ MPEXBBPJIAT IO CHIICCTBO BCUYKU
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PUCKOBE W W3TOU OT COOCTBEHOCTTAa BBPXY OCHOBHUS aKTHB, TOW Ce KiIacH(UIUpa KaTo JOTOBOP 3a
(hMHAHCOB JIM3UHT, BCUUKHA OCTAHAJIH JOTOBOPHU CE KJIIACU(DUITUPAT KaTO JOTOBOPH 3a ONEPATUBCH JIM3HHT.

[MpuxoauTe OT HaeM OT ONEPATUBHUTE JTM3UHTH Ce MPU3HABAT Ha JIMHEWHa 0a3a 3a mepuoja Ha
JIU3UHTOBHUS IOTOBOP U CE MPEJCTABAT KbM JIPYTH JIOXOJH OT JICHHOCTTA, HETHO B CAMOCTOSITEITHUS OTYET 32
nevanbara wim 3arybarta u Jpyrusi BceoOXBaTeH 10x0o. [IbpBOHAUATHUTE PEKH Pa3XOH, U3BBPIICHU BbB
Bpb3Ka C MIOCTUTAHETO HA ONEPATHUBHUS JIU3WHT, CE€ MPUOABIT KbM OallaHCOBAaTa CTOMHOCT Ha OCHOBHUS
aKTHB U CE MPU3HABAT KAaTO Pa3xoJl Mpe3 CPOoKa Ha JIM3WHTOBHS JOTOBODP Ha JIMHEWHA O6a3a.

OCHOBHHSAT aKTHB, NMPEJMET HA JIM3MHTOBUS JIOTOBOP, OCTaBa U CE MPEJCTAaBS B CAMOCTOSTEIHUS
OTYeT 3a PUHAHCOBOTO ChCTOsIHUE Ha [{pyskecTBOTO.

Korarto 1oroBopbT ChAbpIKa JIM3UHTOB M HEJIM3UHIOBH KOMIIOHEHTH J{pyx)ecTtBoTo npuiara MCDO
15, 3a 1a pasnpe/ieniu Bb3HATPKICHUETO 110 IOTOBOPA BHPXY BCEKH KOMIIOHCHT.

2.18. loxoou 3a nepconana

TpynoBute W OCHTYPUTETHH OTHOUIICHUS ¢ PaOOTHUIMTE W CIyXKuTenutre Ha [IpykecTBOTO ce
OCHOBaBaT Ha pasmopendure Ha Kozaekca Ha Tpyna W Ha pasmopeadHUTe Ha ACHCTBAIIOTO OCHUTYPHTETHO
3aKOHOJIATENICTBO B Bbarapusi.

Kpamkocpounu 0oxoou

Kpartkocpounure 10Xoau 3a mepcoHana moj opmara Ha Bb3HArpakAeHUs, OOHYCH U COILHMAIHU
JOTUIAIaHUs. ¥ TPUIOOMBKM (M3UCKyeMH B paMKHTEe Ha 12 Mecema ciien Kpas Ha Iepuoja, B KOWUTO
MEPCOHATBT € MOJIOKUII TPY 32 TSAX WIH € N3IBIHWI HEOOXOJMMHUTE YCIOBHS) Ce TIPH3HABAT KaTo Pa3Xoj B
B mevanbaTa WM 3arydara 3a roJiHaTa B Mepuoja, B KOMTO € TIOJOKEH TPYABT 32 TAX WIH Ca M3ITbIHEHH
HU3UCKBAHUATA 3a TAXHOTO IMOJTy4YaBaHE, U KAaTO TCKYIO 3aAbJDKCHUC (CHGI[ Impucraaade Ha BCUYKHU IJIATCHU
BEYe CyMH W TIOJIaramiy ce YIPBXKKH) B pa3Mep Ha HEIUCKOHTHpaHata UM cyMma. JIBIDKUMHTE OT
JIpy’KeCTBOTO BHOCKHM IO COIIMAITHOTO M 3IPABHO OCUTYpsIBAHE CE€ IMPU3HABAT KAaTO TEKYyI] Pa3Xod M
3abJDKEHUE B HEJMCKOHTUPAH pa3Mep, 3aeJHO U B NEpUOJa Ha HAYWCIICHHE HAa CHOTBETHHUTE JOXOJH, C
KOHTO T€ Ca CBbP3aHH.

KbpM nmarata Ha camocTosTeNnHUs (UHAHCOB OTYeT J[py>KeCTBOTO INpaBM OIEHKA Ha cyMaTa Ha
OYaKBaHHUTE Pa3XxO/IH [0 HATPYIBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSITO C€ OYaKkBa J1a Ob/Je n3IuiaTeHa
KaTo pe3yJITaT OT HEeU3MOJI3BaHOTO [IPAaBO HA HATPYIaH OTIIyCK. B orjeHkaTa ce BKIIOUBAT NPHOJIN3UTEIHATA
IpeleHKa 3a pPa3XoJuTe 3a CAMUTE BB3HArPAXKICHUS M PA3XOAMUTE 3a BHOCKH II0 3aBIDKUTEITHOTO
OOIIECTBEHO COIMAIHO U 3[JpaBHO OCUTYpSIBaHE, KOUTO pabOTOAATENAT ABIKH BEPXY TE€3U CyMHU.

Jvnzocpounu 00xo0u npu nencuonupane
Inanose c depunupanu Hocku

OcHOBHO 3aabDKeHHEe Ha J[py>KeCTBOTO B KadyecTBOTO My Ha paboTolaTeNl € Ja H3BBPIIBA
33JIBJDKUTEIIHO OCHTYpsiIBaHE Ha HaeTus mnepcoHan 3a ¢oHx “TleHcHH”, MOMBIHHMTEIHO 3ab/DKUTEIHO
neHcuonHo ocurypsiane (JI3I10), poun “O61o 3a0onsaBane u MaitunHcTBO” (O3M), honp “bespadboTuria”,
¢donn “Tpynosa 3nomonyka u npodecnonansa 6onect” (T3IIB) u 3npaBHO ocurypsiBane. Pasmepute Ha
OCHUTYPUTEITHUTE BHOCKHM ca perjameHtTupanu B Kopekca 3a comuanHo ocurypsiBane (KCO), kakto u B
3akona 3a Oromkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a choTBeTHara roamHa. BHockuTe ce
pasnpenersT Mexay padoTojareis U OCHTYPEHOTO JIMIIE B ChOTBETCTBHE ¢ mpaBmiata Ha Kopekca 3a
coruaitHo ocurypssade (KCO) B crotHOmEeHHE 60:40 (2023 1.: 60:40).

Te3n ocurypuTellHW TIEHCHOHHM IUIAHOBE, MpHWIaraHu OT J[pyXKecTBOTO B KayecTBOTO My Ha
paboTonaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO, Ca TUIAHOBE C AeduHMpanu BHOCKU. [Ipu
TEe3U ITUIAHOBE pabOTOAATENAT TUIAIla MECEYHO ONpeJIeieHd BHOCKH B abpxkaBHuTe (oHy “TleHcnn”, Gpoun
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“O3M”, ¢dong “bespadoruna”, ¢onn “T3IIB”, kKakTO U B yHHBEPCAIHU M MPOPECHOHATHU NEHCHOHHH
¢donaoBe - Ha Oa3a PUKCHUpaHU O 3aKOH MPOLEHTH W HSAMAa MPAaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE A2
JoIuTaiia BbB (poHI0BeTE OBbACIIN BHOCKU B CIydanTe, KOraTo T€ HIMAT AOCTaTbYHO CPEACTBA Ja M3IJIATAT
Ha ChOTBETHHTE JIMIA 3apabO0TEHUTE OT TAX CyMHM 3a NEpPHOJA Ha TPYIOBUS MM CTaX. AHAJOIMYHHU Ca U
3aJIBJDKEHUATA [0 OTHOILIEHUE Ha 3[paBHOTO OCUTYpSIBaHE.

KsM [pyxecTBoTO HsIMa Ch3a/eH U (YHKIMOHUPAL YaCTeH JOOPOBOJIEH OCUTypuTelieH (GoH]I.

HObmwxumure oT JpyKecTBOTO BHOCKM IO IUIAaHOBETE C JNe(GUHHUPAHU BHOCKU 32 COLMAIHOTO U
3IpaBHO OCHUTYpsBaHE Ce€ NMPHU3HABAT KAaTo TEKyI] pa3xol B medanbaTa wid 3arybaTa, OCBEH ako JalleH
MC®O He n3ncKBa Ta3u CyMa Jia c€ KaluTaIn3upa B ce0eCTONHOCTTA Ha ONpe/iesieH aKTUB, H KaTO TEKYILO
3aJIBJDKEHIE B HEIMCKOHTHPAH pa3Mep, 3a€HO U B MIEpHOJa Ha MOJlaraHe Ha TpyJa U Ha HAUYUCJIEHUETO Ha
CHOTBETHHUTE J0XOM HA HAETHUTE JIUL[A, C KOUTO TOXOJH BHOCKHUTE Ca CBbP3aHH.

Inanoge ¢ oepunupanu doxoou

Cowraacno Konekca Ha Tpyna [pykecTBOTO B KadecTBOTO My Ha pabotomaten B bwirapus e
3aBJDKEHO Jla M3ILIalla Ha IepcoHana cu 00e3lIeTeHue B pa3Mep Ha OPyTHOTO TPYAOBO Bb3HArpaxICHHUE
Ha CHOTBETHUS CIIy’KHTEII 32 ]Ba MEceLa IIpH NPeKpaTsIBaHe Ha TPYIOBOTO IPABOOTHOIICHUE C HETO ITOpaan
NEHCHOHUpaHe. B ciyyail, ye cayXuTesnar e npuao0ui B IPeIIpUATHETO HIIH B ChILATA TpyHa IPEAIPUATHS
JieceT TOAMHU TPYIOB CTaX Mpe3 MOCIEAHUTE ABafeceT TOANHH, 00e3IETEHUETO € B pa3Mep Ha OpyTHOTO
TPYJOBO BB3HarpaxJeHue 3a mecT Mecera. [lo cBouTe XapakTepUCTUKU TE3W CXEMH IpeiCTaBiIsABaT
He(hOHIMPAHU TUTAHOBE C AeQUHUPAHH JOXOH.

W3uncnenneTo Ha pa3Mepa Ha Te€3U 3aIbJDKCHUS HAJlara y4acTHEeTO Ha KBAIM(HUIIMPAHHU aKTIOEPH, 32
Jla MOJKe Jia Ce OIpeJIeNI TAXHATa CeramrHa CTOWHOCT KbM JaTaTa Ha 0TYeTa, 110 KOSATO T€ Ce MPEeJICTaBsAT B
CaMOCTOSITEHUSL OTYET 3a (PMHAHCOBOTO CHCTOSHUE, a PECIIEKTUBHO W3MEHEHHUETO B CTOWHOCTTAa UM - B
CaMOCTOSITETTHHSI OTUET 3a IevadaTa win 3arydaTta v Apyrusi BCEOOXBATEH I0XO/ KaTo:

a) pa3xomuTe 3a TEKYLl M MHMHAJI CTaX, PAa3XOAMUTE 3a JIMXBA U €(PEKTUTE OT CHKpAIUCHHUITA U
ypeXIaHUsATA ce IPU3HABAT BEAHAra, B [IEPUO/Ia, B KOWTO BH3HUKHAT, U CE MPEJCTaBAT B TEKylIarTa rnevyanbda
niu 3ary0a, 1o craTus ,,pa3xou 3a NepcoHan’;

0) edekTHTe OT MOCIHENBAIIUTE OICHKH Ha 3aJbJDKEHHATA, KOUTO TI0 CHIIECTBO MPEACTABISIBAT
aKTIOEPCKH MevaiOun u 3aryOu ce nNpu3HaBaT BelHara, B epruoja, B KOWTO Bb3HUKHAT, U CE IPEICTaBsT KbM
JpyTUTe KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, TIO CTAaTHS ,,II0OCIIE/IBAIIN OIIEHKN Ha IEHCHOHHU TUIAHOBE C
nepuHUpaHu JoXoAu~ . AKTIOGPCKHTE NevyaJiOM W 3aryOu HpoOM3THYaT OT IPOMEHH B aKTIOEPCKUTE

MPEAIIOJIOXKCHUA U OIIUTA.

KbM naraTa Ha Bcekn caMOCTOSTENICH (PMHAHCOB OTYeET, JpyKecTBOTO Ha3HayaBa cepTU(ULIUPaHU
aKTIOEpH, KOUTO M3/aBaT JOKJIAJ C TEXHUTE W3YMCICHUS OTHOCHO IBJITOCPOYHHUTE UM 33aIbJDKEHHUS KbM
HepcoHaia 3a 00e3IeTeH s Py IPEeKpaTsIBaHe Ha TPYIOBOTO MPAaBOOTHOIIEHHE ITOpaIi IEHCUOHUpPaHe. 3a
ejra T nmpujiaraT KpEAUTHUA METO/I Ha IIPOTHO3HUTE CANHUIIN. CeraimiHara CTOMHOCT Ha 3aBbJIZKCHUCTO 110
neGUHUPAHUTE T0XOIH CE N3YHCIIBA Ype3 TUCKOHTHPaHe Ha ObACUIUTE MapUIHU ITOTOLM, KOUTO CE OYaKBa
na ObJaT M3IJIATEHU B PAMKUTE HAa MAaTypUTETa Ha TOBA 3aJbJDKCHUE W NMPH U3IOI3BAHETO HA JMXBEHHUTE
paBHHINA Ha IBPKABHU IBITOCPOYHU OONHTanud C MOJ00CH CPOK, KOTHpaHW B bbwirapus, KbaeTo
(dhyHKIIMOHMpPA U caMoTO JlpyKecTBo.

Jloxoou npu nanycxane

CerimacHo pasmopenaOuTe Ha TPYAOBOTO M OCUTYPUTENHO 3aKOHOJATENICTBO B boarapus,
JIPYKECTBOTO B KaueCTBOTO My Ha paboTonaTell MMa 3aJbJDKCHHE J1a M3IUIATH MPH NpeKpaTsABaHE Ha
TPYJIOBHSI IOTOBOP Ha CITY>KUTENH, TIPEAN IEHCHOHUPAHE, ONpECIICH! BUIOBE 00€3IETEHMSI.
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JpyxecTBOTO NpU3HaBa 3aAbJHKEHIUS KbM MIEPCOHANA MO JOXOAU TP HAITyCKaHe MPEAU HACTHIIBAHE
Ha TICHCUOHHA Bh3pacT, KOTraTo € JIEMOHCTPHPaH OOBBP3Balll aHTAKUMEHT, Ha 0a3a MyOJIMYHO aHOHCHpAH
II1aH (Hamp. 3a MPeCTPYKTYpHUpPaHe), 1a Ce MPEKPaTH TPYAOBHAT JOTOBOP ChC CHOTBETHHUTE JINIa O€3 1a nMa
BB3MOXKHOCT Jla C€ OTMEHH, WIH IpHA (OPMATHOTO W3JaBaHe Ha JOKYMEHTHTE B CIIy4aWTe Ha TOOPOBOIHO
Hamyckane. Jloxonu mpH HaIlyCKaHe, IUTaTUMH MoBede OT 12 mecena, ce TUCKOHTUPAT U MPEACTaBiIT B
CaMOCTOSITCITHHSI OTUET 3a PMHAHCOBOTO ChCTOSHUE I10 TSIXHATA CErairHa CTOMHOCT.

Jlpyau ovazocpounu 0oxoou

Unenoere Ha YmpaButenHus U Han3opHusl CbBET, HA KOMTO € BB3JI0XKEHO YIPABICHHETO Ha
JpyXecTBOTO HMMaT MpaBO Ja I[I0JIy4aBaT, OCBEH IIOCTOSHHO BBb3HArpaxJaeHHe, M IPOMEHINBO
BB3HarpaxjaeHue. llpu ompenensHe MOCTOSHHOTO M MPOMEHIWBO BB3HArPaKICHHWE CE€ B3WMAT IMPEIBUI
M3MEHEHUITa Ha TOAWIIHA 0a3a Ha CpemHHUs pa3Mep Ha BB3HArPaKACHHUATA 32 MBJIIHO padOTHO BpeMe Ha
paboTHUIMTE U CIYXHUTENUTe B J[py>KeCTBOTO W3BBH YIPABICHUETO MY, KAKTO U OOMYaifHaTa MpaKTHKa Ha
»2Heoxum" A/l 3a mapu4HO CTUMYJIHpaHe Ha PaOOTHUIMTE M CIYXXKHUTENUTE, HACTH 32 OCHIICCTBIBAHE HA
neitHocTTa Ha Jlpyx)ecTtBoTo. OmpefenssHeTo W M3ILIANIAaHeTO Ha MPOMEHIINBO BB3HATPAXKIACHUE MOXE J1a
Ce W3BBPIIBA, KaTO C€ B3eMaT MPeIBH]] TEKYIIOTO ((MHAHCOBO CHCTOSHME Ha JIpy>KeCTBOTO 32 ChOTBETHOTO
TpUMeEceune, PEeCleKTHBHO (PUHAHCOBA TOJMHA W M3IBIHEHHETO HAa HE IMO-MAKO OT TPH OT YEeTHUPU
KpUTEpHH, KOUTO ca npeaBuzcHU B [lonuTHKara 3a Bb3HAIPAXKICHUS, ONpEIeICHH Ha TOIUIIHA 0a3a 3a
npenxoHara (mHAHCOBA (KaJleHAapHa) ToauHa. PascpoueHara 4acT OT MPOMEHINBOTO Bh3HATPAKICHHE Ce
M3IJIaIa MPOMOPIIMOHAIHO TIpe3 Meproja Ha pa3CpodyBaHe, KOWTO € TPH TOJUHH, CUYHUTAHO OT MeECella,
cJIe/IBaIll Mecella Ha MprUeMaHe Ha penieHneTo. Pascpodenara 4acT OT MpOMEHIMBOTO Bh3HAarpaxkaeHue e 40
% ot obuus My pasmep. [pykecTBOTO Mpu3HaBa JOXO/H, IUIATUMHU 12 WK MOBEYE MECELH Cea Kpas Ha
Meproza, mpe3 KOUTO ca 3apaboTeHH KaTo APYTH HETEKYIW 3aIbIDKeHHs Ha 0a3a Ha TAXHATa HACTOSIIA
CTOWHOCT KbM JIaTaTa Ha CAMOCTOSTEHHS OTUYET 32 (PMHAHCOBOTO CHCTOSTHHE.

2.19. Akyuonepen kanuman u pezepeu

Heoxum AJl e akumoHepHO J[pyKecTBO U € 3aJBKEHO Ja peructpupa B THProBCKUS PETUCTHP
ompesieNieH pa3Mep Ha akKIMOHEPEeH KaluTall, KOMTO Jla CIy>)KM KaTo oOe3ledeHne Ha B3eMaHHsTa Ha
KpeauTopute Ha J[py’ecTBOTO. AKITMOHEPHUTE OTIOBAPSAT 3a 3aIbJDKCHUATA Ha JIpyKeCTBOTO /10 pa3Mepa Ha
CBOETO aKI[MOHEPHO y4yacTWE B KalMTaJla U MOrar Jia NPETSHIUpPaT BPbIIaHE HAa TOBA y4acTHE CaMO B
MTPOM3BOICTBO TIO JIMKBUAAINS MK HECHCTOSTEITHOCT.

JpyXecTBOTO OTYMTa OCHOBHHUS CH aKIMOHEPEeH KalWuTal 10 HOMHUHAIHA CTOWHOCT Ha
peructpupaHuTe B TbProBCKUs PETUCTHP aKIIHH.

CwraacHo m3ucKkBaHusATa Ha THProBCKUs 3aKOH U Y cTaBa, JpykecTBoTo € JurkkHO J1a GopmMupa u
(honx PezepBeH (3akOHOBH pe3epBH), KATO U3TOYHUIIN Ha (OH/IA MOTaT Aa ObIaT:

e Hali-MaJKo e/IHa JIeceTa OT Ievandara, KosSTo ce OTAENs, JOKATO CPeJCTBaTa BbB ()OH 1A TOCTUTHAT IHA
JleceTa 4acT OT KaluTalla WK MO-TOJIsIMa YacT, IpeIBU/IcHA B Y CTaBa;
e JpyTH U3TOYHUIIM, IPEABUACHHU IO pemieHre Ha OOmoTo chOpaHue Ha aKIUOHEPHUTE.

Cpenctrata oT (poHIa MOTAT Ja Ce M3IMOJI3BAT caMo 3a MMOKPUBAHE Ha TOUIITHATA 3ary0a i Ha 3aryoun
oT npenxoiaHu roguHu. Koraro cpeicrBara BbB ()OHIA JOCTHTHAT ONpEICIICHUS B YCTaBa MHUHUMAJICH
pasMep, cpe/icTBaTa Haj Ta3y CyMa MoraT Jia ObJaT U3IMOJ3BaHU 3a yBEIIMYaBaHe Ha KalUTama.

O6pamuo U3Kynenume coocmeenu aKuuu ca IpcACTaBEHU B CaMOCTOATCIHHUA OTYET 3a

(P)MHAHCOBOTO CHCTOSIHME MO ceOecTONHOCT (lieHa Ha MPUA00MBAHE) KaTo ¢ OpyTHATa IieHa Ha oOpaTHO
M3KYITICHUTE aKIMd € HaMaJeH cOOCTBeHHMAT KamuTan Ha JlpyxectBoro. [lewanbure wim 3aryoumrte OT
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npojaxk6aTa Ha 00paTHO M3KYIIEHU COOCTBEHU aKIIMU CE MPEJCTABST JUPEKTHO B COOCTBEHUS KamuTal Ha
HpyxecTBoTo B KOMIIOHeHTa ‘““Hepasnpenenena nevanba”.

Komnonenm om nocneosawju oueHKu Ha 3a0biiiceHue o NeHCUOHHU NIaHO08e ¢ deunupanu
00x00u (KM Hampynanu nedyandéu) ¢ (QOpPMHpPAH OT TOCIEIBAIINTE OICHKH Ha 3aTbIDKCHHUATA KbM
MepCcoHaJIa TPU TICHCUOHMPaHE, KOUTO IO CHIICCTBO IPEACTABISABAT aKTIOCPCKU TedanOu u 3aryou
MpU3HAaBaHW BEJHAra, B NEpUOJia, B KONTO BB3HHMKBAT. Te ce MPeACTaBAT KbM JPYTUTe KOMIIOHGHTH Ha
BCEOOXBATHHS JOXOJI, TIO CTaTHS ,,IIOCTICABAIIM OIIEHKHA HA TIEHCHOHHH IUIAHOBE C nepuHMpaHN JOXO0IN .

2.20. /lanvyu 6vpxy neuanoama

Texywume oOanvyu BBPXy TeyanbaTa ca OINpEIeNieHH B CHOTBETCTBHE C M3HMCKBAaHUATA Ha
OBATapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO oOnarane. Homunannarta
nmaHpyHa ctaBka 3a 2025 1. e 10% (2024 1.: 10%).

Omcpouenume oanvyu BbPXY TedandaTa ce ONpeessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
OTpe/ICIITHE Ha 3ab/DKCHUETO, 32 BCUYKH BPEMEHHH Pa3jIMKM KbM JlaTaTa Ha CaMOCTOSTEIIHUSA (PUHAHCOB
OTYET, KOUTO CHIIECTBYBAT MEXKAY OAIaHCOBUTE CTOMHOCTH M JAHBPYHHUTE OCHOBU HA OTAEITHUTE aKTHUBH U
MIACUBH.

OTCpO‘ICHI/ITC JaHbYHU IMaCUBU CC IIpU3HABAaT 3a BCHUYKHU O6J'IaI‘aGMI/I BpPEMCHHHU pPA3JIUKH, C
M3KITIOYCHUE HAa TE3W, MOPOAWIM Ce OT NPU3HABAHETO HAa aKTHB WIM MAacWB, KOMTO KbM JaTraTa Ha
CTOIIAHCKaTa OTepaIlys He € TIOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTCpO‘ICHI/ITC JaHbYHU aKTHUBHU C€ IPHU3HABAT 34 BCUYKH HaMaJlI€MHW BPEMCHHH PA3JIMKU U 3a
HEHM3MOI3BaHUTE JaHBYHU 3aryOu, 10 CTETEHTa, 10 KOSATO € BEPOSATHO TE J]a ce MPOSIBAT OOpaTHO U Aa Obje
reHepupaHa B ObJielIe JocTaThuHa o0iaraeMa rnevyainda Uik 1a ce MposBAT o0IaraeMu BpeMEHHU Pa3lIuKH,
OT KOHTO J1a MOTaT Jia Ce MPHUCIaIHAT Te3H HaMaJIIeMU PA3JIMKH, C U3KIIOUCHUE Ha PA3IMKUTE, TOPOIMIIH Ce
OT NPHU3HABAHCTO HAa aKTUB WUJIK ITACUB, KOWTO KbM JaraTa Ha CTOIIaHCKaTa orepanusd HE € MOBIUAIT BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara cTOHHOCT Ha BCHYKH OTCPOYECHU JaHBUHM aKTHBH CE€ TPETJIK/AA MPH U3TOTBSHE Ha
CaMOCTOSITEITHUS OTYET 32 (PUHAHCOBO CHCTOSHHE U CE PEAYIHpa 0 CTENeHTa, JI0 KOSTO € BEPOSTHO TE Ja
ce MpOoSBAT 00paTHO U Jla ce TeHepHupa AOCTaThUHO objlaraema redyanda Wi MpOsIBSIBAILY Ce MPe3 ChIHS
nepuoJ| obaraeMu BpeMEHHHU PasJiKH, C KOUTO T€ Jia MOTaT Jia ObJIaT MPUCIaHATH UITK KOMIICHCUPaHH.

OTtcpodeHuTe NaHbIM, CBbP3aHM C OOEKTH, KOUTO Ca OTYETEHH KaTo JIPyrd KOMIIOHEHTH Ha
BCEOOXBATHHMS JOXO] HITH JIpyTa KalnuTaJIoBa MMO3HIHS B CAMOCTOSITEITHHUS OTUYET 32 (PHHAHCOBOTO ChCTOSIHUE,
CBIIO CE€ OTYUTAT AWPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBAaTHHUS JOXOJ WM OajlaHcoBa
KaIluTaaoBa MO3UIIHS.

OTCpO'—IeHI/ITe JaHbYHHW aKTHUBU U ITaCHBU CC OLICHABAT HaA 6333 JaHBbYHUTEC CTaBKH U OCHOBH, KOUTO
ce 0YaKBa Jla Ce IpuiIarar 3a Nepro/ia v TUIa OIIePaLiH, ITPe3 KOUTO aKTHBUTE CE 0YaKBa J1a Ce peali3upar,
a MacuBHTE - Ja Ce YpeasT (1moracsr), Ha 0a3a TaHbYHHUTE 3aKOHH, KOMTO ca B CHJIa WM C TOJIsSIMa CTEIIeH Ha
CUTYPHOCT C€ OYaKBa Jja ca B CHJIa, ¥ TI0 JaHbYHM CTaBKU Ha AbpkaBata (bbarapus), B 4MATO FOPUCIUKITUSL
ce 0YaKBa Jia ce pean3upa CbOTBETHUIT OTCPOYEH aKTUB HIIH MTACHB.

OtcpodeHn NaHBPYHM aKTHBU Ha J[pyKeCTBOTO ce MPEACTaBAT HETHO CPELly HErOBHU OTCPOUYCHHU
JaHBYHU [IACHBH, KOTaTO M JOKOJKOTO TO C€ SIBSIBA 32 TSAX JAHBYHMSA IJIaTel B ChOTBETHATA FOPUCIUKIIHS
(bByrapus), 1 TO TOraBa W caMoO TOTraBa, KoraTo Jlpy>KeCcTBOTO MMa 3aKOHHO MPaBO Ja HM3BBPIIBA HIU

ImoJiydaBa HCTHH INIAIaHWA Ha TEKYIIN AaHbYHHU 3abJDKCHUA WJIW B3EMAHUS 110 JaHBIUTE BbPXY A0XOJA.
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KbMm 31.12.2024 1. oTcpodeHUTE NaHbLU BBPXY Ileuanoara Ha [Ipy>KeCTBOTO ca OLIEHEHH IIPH CTaBKa
B pa3mep Ha 10% (31.12.2023 r.: 10%).

2.21. Hemen 0oxo00/(3azy6a) na akuyus

OcHoBHHAT H0X07 /(3ary0a) Ha aKIHs ce U3UMCIIsABA KAaTO ce pa3ieid HeTHaTa nevanba wim 3aryba
3a Tepuoa, ToJIeKalla Ha pa3npeieiecHue MexKy aKIMOHepUTe, IIPUTEKATEIN Ha OOMKHOBEHH aKIIMH, Ha
CpeHO-TIpeTerIeHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKIMH 32 TIepHO/Ia.

CpeHO-TIpETeTJICHUAT Opol aKIMKM TpPEACTaBIsABa OpPOAT HA JAbpPKaHUTE OOWKHOBCHHM AaKIUU B
HAYaJIoTO Ha NIEPUO0/ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE
TaKWBa Mpe3 MEePUoJia, yMHOXKEH IO CpeTHO-BpeMeBus (aktop. To3u dakTop uzpassiea Opos Ha JHUTE, TIPE3
KOWUTO KOHKPETHHUTE aKITHHU ca OWIN TbPyKaHM, CIIPSAMO OOIIHsI Opoii Ha JHUTE Ipe3 MEePHOIa.

2.22. IIposu3uu

[IpoBm3um ce mpu3HaBaT, Korato JpyXecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HIIM IIPaBHO)
3aJbJDKEHUE B pe3yiTaT Ha MUHAIO CHOWTHE, U € BEPOATHO Y€ IOTacsiBAHETO/ypEeKIaHETO Ha TOBa
3aJbJDKEHHE € IOPOAN HEOOXOIUMOCT OT M3XOASI IOTOK OT pecypcH Ha [pyxkectBoTo. [IpoBu3unTe ce
oueHsBaT Ha 0a3a Hal-moOpaTa mnpUONM3UTENHA TIpElleHKa Ha pPBKOBOACTBOTO KBbM Jlararta Ha
CaMOCTOSITETTHHSI OTYeT 3a ()MHAHCOBOTO CHCTOSHHE 32 Pa3XOIuTe, HEOOXOMUMH 3a ypexkIaHeTO Ha
CHOTBETHOTO 33 IBIKCHHE.

[MpubnusuTenHara oleHKa ce AMCKOHTUPA, KOraTo MajeXbT Ha 3aJBbJDKCHHETO € IBJITOCPOYCH.
Korato ce ouakBa 4acT OoT pecypcure, KOUTO Ie C€ M3IMOJI3BAT 32 ypexkIaHe Ha 3a]IbJDKEHUETO Ja ObIaT
BB3CTAHOBEHH OT TPETO JuIe, Jpy>KeCcTBOTO IMpH3HaBa B3EMaHe, aKO € HAIMIIE BICOKA CTEIIEH Ha CUTyPHOCT
Ha HETOBOTO TMOJTyYaBaHE M CTOHHOCTTa My MOXKE HaJeKTHO [Ia C€ YCTAHOBH M TOXOJ (KPEAWT) 1O ChIlara
nmo3uius B revanbaTa win 3arybaTa 3a ToIuHara, KbJEeTO € IPEICTABeHA U camMaTa MPOBU3HSL.

2.23. IIpasumencmeeno punancupane (0apenue om nyoIudYHU UHCHUMYYUN)

[IpaBuTencTBeHOTO PUHAHCHPAHE ca pa3auyHu POPMH Ha MPeIoCcTaBsIHE HA Oe3BB3ME3THH CPEJICTBA
OT JbpkaBaTa (MECTHH M IEHTPATHU OPTaHW U MHCTUTYIIMN) H/WIH MEXYTPABUTEICTBEHU CIIOPa3yMEHUsI
1 OpraHu3aLuy.

[IpaBuTencTBeHo ¢puHaHCHpaHe (JapeHHe OT MyOJINYHU WHCTUTYLMH) CE MPHU3HaBa IbPBOHAYAIHO
KaTo OTCpoYeH A0Xxo/ ((puHaHCHpaHEe), KOraTo € HaJMIE pa3yMHa CUTYPHOCT, Y€ TO IIe Ob/ie HOIyYeHO OT
Jpy>ecTBOTO, U Y€ MOCIEIHOTO € CIIA3WIO U ClIa3Ba YCIOBUSITA U U3UCKBAHUATA 110 IaPEHUETO.

[IpaBuTencTBeno (uHaHCUpaHe (ZapeHue OT MyOJIMYHU MHCTUTYLHH), CBBP3aHO C KOMIIEHCHPaHE
Ha HaIpaBeHH Pa3XOAM, c€ NMPH3HABa B TEKYyLIUTE mevajiOu M 3aryOM Ha cucreMaTHdHa 0asa 3a ChIIUS
Mepuoj, Mpe3 KOWTO ca MPHU3HATH W Pa3XoJuTe, WIM aKO € HOPMAaTHBHO OIPEENIEHO W TOJIY4YeHO B
Hocje/Balll IIepHojl — B HETO.

[IpaBuTencrBeno uHaHcHUpaHe (ZapeHUE OT MyOJIMYHN MHCTHTYLHH), CBBP3aHO C KOMIIEHCHPaHE
Ha WHBECTULMOHHU pa3xo/u 3a Npua0OMBaHE Ha aKTHB, c€ MPH3HABa B TeKyllara nedanda wid 3aryba Ha
cucreMaTndHa 0aza 3a IeNus IEPHOJT Ha TI0JIe3eH JKMBOT Ha aKTHBA, OOMYaiHO B pa3Mepa Ha MpHU3HATA B
pa3xoauTe aMOpTU3aLUsL.

23



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2025 TOAUHA

2.24. @unancoeu uncmpymenmu

(DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaXKaa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
eIHO TpennpusTHe, Taka W (UHAHCOB MACHUB WM HHCTPYMEHT Ha COOCTBEHHUS KalWTal B JPYro
NpeAnpusThe.

Dunancosu akmueu
H’prOHa‘laJZHO npusrnaeane, K./ldCMd)I/lKal/ﬂlﬂ Uu oyeHiaeane

IIpu mbpBOHAYATHOTO UM IIPU3HABAHE (PMHAHCOBUTE AKTUBH C€ KIacu(UIMPAT B TP TPYIIH, CIIOPEN
KOHUTO T€ BIIOCIJIEJICTBHE CE€ OIICHABAT 110 aMOPTU3UpaHa CTOWHOCT, MO CIIpaBeAINBa CTOMHOCT Mpe3 APYyTUs
BCe0OXBaTEeH AOXOJ U 10 CIpaBeAIMBa CTOMHOCT Mpe3 nevandara wiy 3aryoara.

Jpy>kecTBOTO IITbPBOHAYAIHO OLIEHIBAa (DMHAHCOBUTE aKTUBH IO CIIPaBEUINBA CTOMHOCT, a B CIIydai
Ha ()MHAHCOBM AKTHUBH, KOUTO HE C€ OTUMTAT IO CIIpaBEAJMBa CTOMHOCT B meuandara win 3arybara, ce
N00aBAT MPEKUTE pa3xoAM IO cleikaTa. M3KkimroueHHe ca ThPrOBCKUTE B3eMaHHs, KOMTO HE ChIbpiKaT
CBIIECTBEH KOMIIOHEHT Ha ()MHAHCUpaHE - Te ce OIeHsABaT Ha 0a3a IleHaTa Ha cIeNKaTa, OmpejesieHa
cbraacHo MCOO 15.

Ilokynkute nnm nponaxOure Ha (PUHAHCOBM AaKTHUBH, YMHMTO YCJIOBHS H3UCKBAT JOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Wil
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (pEeJOBHM MOKYIKH), c€ NMPU3HABAT Ha Jarara Ha ThPryBaHe
(cmenkara), T.e. Ha JaTara, Ha KOSATO J[py>KECTBOTO Ce € aHTaXKUPaJIo Ja 3aKyIH WIK NPoJaie aKTHBa.

Knacudukanusra Ha (UHAHCOBUTE AKTHBU IpPHU NBPBOHAYATHOTO WM NPU3HABAHE 3aBHUCH OT
XapPaKTCPUCTUKUTEC HA JOT'OBOPHUTC MAPHUYHU IMTOTOLU HA CbOTBCTHUA q)HHaHCOB aKTHB U 6I/I3H€C MoJ€J1a Ha
Jpy>KecTBOTO 3a HErOBOTO yIpaBieHue. 3a Aa ObJie KiIacu(UIMpaH 1 OLCHSABaH M0 aMOPTH3HpaHa CTOMHOCT
WK 110 CHPaBEIMBA CTOMHOCT B IPYT BCEOOXBATEH JOXOJ, YCJIOBHTA Ha JaJicH (PMHAHCOB aKTHUB TPsiOBa 1a
MOpaX/IaT MMapHUYHU MTOTOIHN, KOUTO MPEICTABIABAT "caMo TUIANIaHus 110 TitaBHANaTa U nuxsara (CIITJD)" mo
HeM3Ab/DKEHATa CyMa Ha TJIaBHHIIATA. 3a IeTa ce m3BhpIiBa aHaim3 upe3 Tect Ha CIII'JI Ha HuBOTO Ha
WHCTPYMEHTA.

busnec mozmensT Ha JpyXeCcTBOTO 3a ynpaBjieHHWE HA (MHAHCOBUTE aKTHBH OTpa3siBa HauWHA, MO
Koiito [lpyxecTBOTO ympaBisiBa (JUHAHCOBHTE CH AKTHBH 332 T'€HEPHUpAaHE HAa MapHUYHU MOTOLM. busHec
MOJIETBT OIpEeNs Aajd MapuYHUTE MOTOLM ca pe3ysTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHHM MapHU4HU
MOTOIIY, Ha TIPOJjak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

Jpy>XecTBOTO € omnpenennino OU3HeC MOAEN, YHATO LeJ € aKTHBUTE J1a ObAaT IbpXKaHu, 3a Ja ce
cbOepaT JOrOBOPHHUTE MAPUYHM MOTOLHW. T03M MOJEN BKJIIOYBA IMAPUYHHUTE CPEICTBA U €KBUBAJICHTU U

THPrOBCKUTE U APYTH B3EMaHUSI.
Tocneosawo oyensgane

3a 1enuTe Ha MOCIe[BAIOTO OlleHsIBaHe (PHMHAHCOBUTE aKTUBH ca Kiacu(UIMpaHu KaTo GUHAHCOBU
aKTHBH IO aMOPTHU3WPaHA CTOWHOCT (JIBJITOBM WHCTPYMEHTH) M (DMHAHCOBH AKTHUBH IO CIIPaBEIIUBA
CTOMHOCT Tpe3 ApYrusi BCeOOXBaTeH A0X0J 0Oe3 peluKiIMpaHe Ha KyMyJaTHBHHUTE IedaaOu U 3aryOu
(xanuTaNOBH MHCTPYMEHTH).

JpyxecTBOTO OlieHs1Ba ((MHAHCOBUTE aKTUBU 110 aMOPTH3UpPaHA CTOWHOCT KOTATO Ca yIOBJIETBOPECHU
U JBETE YCIOBUS TO-I0ITY:
e (UHAHCOBHUAT aKTUB C€ IBPKHM M U3I0JI3Ba B PAMKHUTE Ha OU3HEC MOJIEN, UMAIIl 3a 1€ HETOBOTO
J'bpKaHe ¢ orjie]l Moiy4yaBaHe Ha JOrOBOPHUTE MAPUYHU MOTOLM OT HETO, U
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®  YCIOBHATA Ha JOTOBOpPA 3a (PMHAHCOBUS aKTHB MOPAXKJIAT MAPUYHU MMOTOIM HA KOHKPETHU JIATH,
KOHUTO TIPEJCTABIIABAT CaMO TUTAIAHKS I10 TIABHUIIATA U JIMXBUTE BHPXY HEM3IBIDKEHATA CyMa Ha
TJIaBHUIIATA.

(DUHAHCOBUTE aKTHBH 110 aMOPTH3UpPaHA CTOWHOCT BIIOCIICJCTBHE CE OICHSIBAT Ha 0a3a MeToja Ha
edexruBHus muxseH nporieHt (EJII). Te mopiexar Ha obe3nienka. [leyanbure u 3aryourte ce mpu3HaBar B B
revanbara Win 3arybara 3a TOANHATa, KOTaTO aKTUBBT ObJIe OTIUCAH, MOTUPHUITUPAH MIIN 00e3IeHEH.

(DUHAHCOBUTE aKTHBU IO aMOPTH3UpPaHa CTOWHOCT Ha [[py>KecTBOTO BKIIIOUBAT: TAPUYHH CPEICTBA 1
CKBHUBAJICHTH B OaHKH M THPTOBCKH B3€MaHUs, BKJI. OT CBbP3aHU MPEITPUSITUS.

Jpy>XecTBOTO € HanpaBUJIO HEOTMEHHM U300p J1a Kiacu(uiupa B KaTeropusTa ((MHAHCOBU aKTUBU
10 CTpaBeJInBa CTOMHOCT B APYTHS BCEOOXBATeH M0XO0 (KAlMUTAIIOBH WHCTPYMEHTH) MAIIIUHCTBEHUTE CH
KaIMTaJIOBU HHBECTUITUH, KOUTO TO IBPXKH JBITOCPOUHO. Te3u HHCTpYMEHTH He ce ThPryBar Ha OOpCH U ca
MPEICTAaBEHNU B CAMOCTOSTEIIHUS OTYCT 32 (DMHAHCOBO CHCTOSHHE KbM CTaTHSTA ,,IPYTH JABITOCPOYHU
KanuTaJIOBU HHBECTULIUU .

Omnuceane

DUHAHCOB aKTHB (MK, KOTaTO € MPUIOKIMO, YacT OT (PMHAHCOB aKTHB MJIM YacT OT TPyIa OT CXOTHI
()MHAHCOBH aKTHMBHU) C€ OTIHCBA OT CAMOCTOSITCIHHS OTYET 32 (PUHAHCOBOTO CHCTOSTHHE Ha J[py»KecTBOTO
KOraro:

e [IpaBaTa 3a MOJy4aBaHE Ha MAPUYHUTE MOTOLM OT aKTHUBA Ca U3TECKIIH, WU

e IpaBara 3a [oJy4yaBaHe Ha MapUyHH ITOTOIM OT aKTHBa ca MPEXBbPIIEHU UK [[pyXecTBOTO € 1oesno
3aIBIDKEHUETO Ja TUIATH HAITBITHO MOTY9YeHUTE TApUYHH TOTOIH, 03 ChIlecTBEHA 3a0aBa, KbM TPETa CTpaHa
ype3 criopa3yMeHue 3a IPeXBbPIIAHE; IPH KOETO: UK a) J{pyKecTBOTO € MPEXBBPIIUIIO B 3HAYUTEIHA CTETIEH
BCUYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BhPXY aKTHBA; WK 0) J[pyKECTBOTO HUTO € MPEXBBHPIINIIO, HUTO
€ 3amas’swio B 3HAYMTEHA CTEIIEH BCUYKH PUCKOBE M MOJ3H OT COOCTBEHOCTTa BHPXY aKTHBa, HO HE €
3ama3uio KOHTPOJIa BEPXY HEro.

Koraro [IpyxecTBOTO € mpeXBhpIMiIO IIpaBaTa CH 3a MOJMydaBaHEe HA MapUYHU IMOTOIM OT aKTHBA
HJIN € BCTBHIIMIIO B CIIOPA3YMCHHE 3a NPCXBBPJIAHE, TO IIpaByU OLI€CHKA Ha TOBa JaJIM U OO0 KaKBa CTCIICH €
3ala3uiio PUCKOBETE U MON3UTe OT coOcTBeHocTTa. Koraro J[py»XecTBOTO HHUTO € MPEXBBPIUIO, HUTO €
3aIma3wio B 3HAUMTEIIHA CTETICH BCUUKH PUCKOBE U TTOJI3H OT COOCTBEHOCTTAa BEPXY (DMHAHCOBUS aKTHB, HUTO
€ MPEXBBPIINIIO KOHTPOJIa BBPXY HET0, TO MPOIbIDKaBa Jia IPU3HABA MPEXBHPIICHUS aKTUB JI0 CTEIIEHTa Ha
NpOABJDKABAIIOTO CU ydacThe B Hero. B To3u ciydail [pykecTBOTO Npu3HABA U CBBP3aHOTO C TOBA
3arbiKeHue. [IpexBbpPICHUAT aKTUB W CBBP3aHOTO 3aJbJDKCHUE CE OllCHSABAT Ha 0a3a, KOATO OTpassiBa
MpaBara u 3abJDKeHUATA, KOUTO J{py’KECTBOTO € 3ara3uio.

[IpogpmxkaBamo y4dactue, Koeto € moj ¢opMaTa Ha rapaHlvs BHPXY IPEXBBPICHUS aKTUB, CE
OIICHsIBA I10 MO-HUCKATa OT: MbPBOHAYaJIHaTa OajaHCOBa CTOWHOCT HA aKTHBAa M MaKCHMajHAaTa cyma Ha
BB3HArpaxJA€HUETO, KOETO MOXeE Jla ce u3ucKka J[py>KecTBOTO J1a U3IIaTH.

Obesyenxa Ha (puHaHCOBU AKMUBU

JpyXecTBOTO NpH3HABA KOPEKTHB (MPOBHM3HS 3a 00E3lleHKA) 3a OYaKBaHW KPEIUTHH 3aryoM 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOMTO HE CE€ OTYUTAT IO CIpPaBEAJIMBa CTOWHOCT Ipe3 medanbarta HIu
3arybata. O4akBaHWTE KPEIUTHHU 3aryOd ce HM3YMCISIBAT KAaTO pa3jiMKa MEXIy JIOTOBOPHHTE HMapUYHU
MTOTOIH, TB/DKUMH CBHITIACHO YCIIOBUATA HA JOTOBOPA, W BCHYKU MAPUYHU MOTOIH, KOUTO J[pyKecTBOTO
OYaKBa Ja IMOJy4H, TUCKOHTUPAHH C TbPBOHAYATHUS €PEKTUBEH JTUXBEH MpOIeHT. OYaKkBaHUTE MMAPUIHH
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MOTOLY BKJIIOYBAT M MAPUYHUTE MOTOLM OT MpoJakOaTa Ha APKAHOTO 00E3MEeUCHUE HITH JPYTH KPEAUTHH
MoJ00PEHMsI, KOUTO MPEACTABIABAT HEPa3IesIHa YacT OT YCIOBHSTA Ha JOTOBOPA.

3a w3uncCIsiBaHE HAa OYAKBAHWUTE KPEIUTHH 3aryOHW HA MbP2OBCKUME 83eMAHUs U AKMUsume Hno
0o2osopu ¢ Kiuenmu JIpyKecTBOTO € n30pajo u mpujiara OIpOCTeH MoAX0 1 Ha 0a3a MaTpHIla 3a H3UNCIICHNE
Ha OYaKBaHU KPEAUTHH 3aryOH U HE MPOCIe/sBa MocIeABAIUTE TPOMEHHU B KPEAUTHUS UM pUCK. [Ipu To31
MOJXO/ TO MPHU3HABAa KOPEKTHUB (MPOBU3MS 3a 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryda 3a
LIEeJHsI CPOK Ha B3eMaHHUATa KbM BCAKA OTYETHA AaTa. [{pykecTBOTO € pa3padoTWiIO U MpHiiara MaTpuIa 3a
MIpOBH3HpaHe, KOATO ce 0a3upa Ha UCTOPHUECKHUS OIUT 110 OTHOIIEHNE Ha KPeIUTHHUTE 3ary0u, KOPUTHPAHU
C MPOTHO3HM (HAKTOPH, CIIEHUPHUYHH 32 ATHKHALUTE U 32 UKOHOMHYECKATa cpeia U 3a KOUTO € yCTaHOBeHa
B3aMMOBpPBH3Ka C IPOLIEHTA Ha KPEIUTHUTE 3aryOH.

3a M3YNCIEHNETO HAa OYaKBaHNUTE KPEAUTHH 3aryOH 10 MapHIHUTE CPEACTBA  €eKBUBAICHTH B OAHKH,
HpyxecTBOoTO mpmiiara o0mmus Moaxoxa 3a obesreHka, onpeaenaer or MCDO 9. CeriacHO TO3M MOIXO]
JpyxecTBOTO Tmpwiara “TpUCTENEHEH Mojaena 3a o0e3lleHKa Bb3 OCHOBA Ha MPOMEHU CIPSIMO
I’bPBOHAYATHOTO MPU3HABAHE HA KPSJAUTHOTO KaYeCTBO HA (DMHAHCOBHMS MHCTPYMEHT (aKTHB). 3a IIeliTa ce
Mpuiiara peHTHHTOB MOJET, KaTO C€ M3IMON3BAT PEUTHHTHTE HAa OAHKHTE, ONPENEICHH OT MEXIYHAPOIHO
npu3Hatu pedTHHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, oT exna
CTpaHa, ce U3Noi3Bar myoanyau qanau 3a PD (BeposiTHOCTH 32 HeM3IBIHEHHE), pedepupalii KbM pedTHHTa
Ha chOTBeTHaTa OaHKa, a OT JIpyra, OT MpOMsHATAa Ha PEHTHHra Ha ChOTBETHaTa OaHKa, J[pyXkecTBOTO
OIICHsIBA HAMYHMETO Ha 3aBUIICH KPEIUTEH PUCK. 3aryOWTe NMpH HEW3IBIHEHHE CE OLEHSIBAT ChOOpPa3HO
HaJIMYUETO Ha TapaHTUPAHU W/ UIN 00€3MeUueHH CyMU 10 0aHKOBUTE CMETKH.

dunaHcoBuTe 00E3LECHEHW aKTHBH C€ OTIHCBAT, KOTaTO HE CHIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

Dunancoeu nacusu

ITvpeonauanuo npusnasamne, Kiacu@ukayus u OyeHasane

@UHAHCOBUTE MMACUBH HA [[pyKECTBOTO BKIIIOYBAT THPrOBCKH U APYTH 3aIbIDKECHHUS, 34€MU U APYTU
MPUBJICUCHH cpescTBa. [Ipy MbpBOHAYANHO UM NpU3HaBaHe (PHMHAHCOBHUTE MACUBH CE KIACU(PHUIMPAT KAaTO
MacHBH IO aMOpPTU3UpaHa CTOMHOCT. lIbpBOHauamHO BCHYKKM (DPMHAHCOBU ITACHBH CE€ INPHU3HABAT IIO
CIpaBeUINBA CTOMHOCT, a B CIIydas Ha 3a€MH U IIPHUBICYEHU CPEICTBA U THPrOBCKU U JIPYTH 330bIDKEHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIH II0 CAEIKATA.

Tocneodsawo oyenssane
[MocneaBaioTo oneHsABaHe Ha (DMHAHCOBHUTE MTACUBH 3aBHCHU OT TsiXHaTta kiacudukanus. O0uyaitHo
Te ce KIACU(UIMPAT U OIEHSBAT 110 aMOPTU3UPaHA CTOHHOCT.

THonyuenu 3aemu u Opyau npugnevenu cpedcmea (8K1. 3a0badiCeHUsL KoM 00CMA8UUYLL)

Cren mppBOHAYATHOTO MM ITpH3HABaHe, [Ipy>KeCTBOTO OlleHBA IMXBOHOCHHUTE 3a€MH U MIPUBJICYCHU
CpeAcTBa MO aMOpTH3MpaHa CTOMHOCT, Ype3 MeToJa Ha e(EeKTHUBHHS JHMXBeH NpoueHT. [leuandure u
3aryOuTe ce IpU3HaBaT B IevainbaTta wiM 3arybaTa 3a roguHara, Koraro CbOTBETHHAT (PUHAHCOB NacuB ce
OTIIMCBA, KAKTO M Ype3 aMOpTU3alMsATa Ha 06a3a e)eKTUBEH JIMXBEH MIPOLICHT.

AMopTH3HUpaHaTa CTOMHOCT C€ M3YMCIIsIBa KaTO Ce€ B3eMaT IOJ] BHUMaHHE KakBUTO M jaa OuIo
JVICKOHTH WJIH TIPEMUU TIPY IPUI00UBAHETO, KAKTO U TAKCH WITH Pa3XOJIH, KOUTO TPEJICTABIISIBAT HEpa3IeIHa
YacT OT eeKTUBHUS JIMXBEH MTPOIICHT. AMOPTH3AIUATA Ce BKIIIOYBA KaTo “puHaHCcOB pazxoa” B medanbara
WM 3arybata 3a roguHara.
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Omnuceane

duHaHCOBUTE MACHUBHU CE OTIHCBAT, KOTaTO 3abIDKCHUETO OBl MOTaCeHO, WM MPEKPATEHO, UIIN
n3tedye. Koraro chiecTByBam (MHAHCOB MAachB ObJE 3aMEHEH C JPYT OT CHIIUS KPEAUTOAATEN IPH I10
CBIIIECTBO PA3JIMYHHU YCIOBHS, WM YCIOBHATA HA CHIIECTBYBAI TACHB OBAAT CHIIECTBEHO MPOMEHEHH, Ta3!
pasMsiHa WM MoAM(UKAIUS Ce TPETHpa KaTo OTIHCBaHE HA MBPBOHAYAIHUS MTACHB M MPU3HABaHE HA HOB.
Paznukara B chOTBeTHHUTE OanaHCOBUM CyMH ce€ TpU3HAaBa B CAMOCTOSITENHHUSI OTYET 3a IedanOaTa WiH
3ary0ata u Apyrus BceoOXBaTeH A0X0 (B medan0aTa Win 3aryoara 3a rOAWHATA).

2.25. Oyensaeane no cnpasedusa CHoOuUHOCm

MC®O 13 ce mpunara, xorato B apyr MC®O ce n3HWCKBa WM I0O3BOJIIBA OIIEHSABAaHE IO
CIpaBeJIMBa CTOMHOCT WJIM OIIOBECTSIBAHE Ha OLICHABAHETO 110 CIPaBeUINBa CTOMHOCT, KAKTO Ha (PUHAHCOBU
WHCTPYMEHTH, Taka ¥ Ha HepuHaHCOBH MO3UIMU. CTaHIAPTHT HE € MPHUIIOKHUM 33 ONEepaIMUTE C TUIaIlaHe
Ha 0a3aTa Ha aKiuu, nmomagamu B ooxBara Ha MC®O 2 "[lnamane Ha 0Oazara Ha akuuMu', KAKTO M IO
OTHOLICHUE HA OLICHKHUTE, KOMTO MMAT HIKOU CXOJCTBA C OLIEHSIBAHETO IO CIPaBEIMBA CTOMHOCT, HO HE
MpEeACTABISIBAT TAKOBA - KATO OLIEHKATa 0 HEeTHA peanusupyema croitHoct B MCC 2 "Martepuanuu 3anacu”
ni 1o croifHoctTa B ynorpeba B MCC 36 "OOe31ieHKa Ha aKTUBU'.

Hsikon oT akTuBHTE M MacuBuTe Ha JIPy>KECTBOTO CE OLIEHIBAT U MPEICTABSIT/UIM CaMO OTIOBECTSIBAT
IO CIIPaBEJIMBa CTOMHOCT 3a LeNuTe Ha (PMHAHCOBOTO OTYMTaHE. TakuBa ca Ha MOBTapsILa ce (eXKeroaHa)
0a3a — (pUHAHCOBM aKTHBU IO CIpaBEeIJIMBa CTOWHOCT Mpe3 JAPYr BCEOOXBAaTEH IOXOJ, ONpeIeIeHH
TBHPIOBCKH U APYTH B3EMaHHUS U 3aJbJDKECHUSL.

MC®O 13 ompenens cropaBeajiiBaTa CTOHHOCT KaTo IeHATa 3a NpoAak0a Ha aKTUB WIH 3a
MPEXBBPIISIHE HA MAcUB IpH OoOMYaiiHa CHOeNKa MEXKAY Ia3apHU yYacTHUIM KbM JlaTaTa Ha OLEHSIBaHE Ha
OCHOBEH (WM Hai-u3rojieH) mazap Ipu TeKyL[d mnazapHu yciosus. CrpaBeqiMBaTa CTOHHOCT cIOpen
MC®O 13 e uzxopsima 1eHa, He3aBUCUMO JIaJIH Ta3M [IeHa € HETIOCPEICTBEHO TOCThITHA 32 HAOIII0/IeHUE MITH
OlleHEeHa TPUOJIM3UTEIHO Ype3 IpyTra TEXHUKA Ha OICHsBaHE.

W3mepBaHeTo Ha crpaBeyiuBaTa CTOWHOCT CE€ NMpaBU OT MO3MLMATA HA IMPEANOIOKEHHUITa U
MMPEUCHKUTE, KOUTO onxa HalpaBWJIM NOTCHIUHUAIHUTE IMa3sapHU YYAaCTHHUIM KOraTto Te onxa OIpeacIAIn
IeHaTa Ha CbOTBCTHHA AKTHB HJIU IMACHUB, KaTO C€ OOITyCKa, 4€ TC 6HX3 I[eﬁCTBaHH 3a ITOCTUTaHe Ha Haii-
no0pa cTomaHcKa U3rojia OT HEero 3a TsIX.

IIpu n3mepBaHeTo Ha clipaBeATMBAaTA CTOMHOCT Ha HE()UHAHCOBY aKTUBM BHHATH M3XOAHATa TOYKA
€ MPEe/IOoI0KEHNETO KakBo O OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-ITOOPOTO M Hal-e(pEeKTHBHO BH3MOXKHO
W3ION3BaHE Ha JaJICHHs aKTHB.

CrpaBeanuBara CTOMHOCT Ha BCUUKU aKTHBU M TACUBHU, KOUTO CE OLEHSBAT M/UJIM OTIOBECTSBAT BbB
(MHAHCOBHTE OTYETH IO CHPABEAJIMBA CTOMHOCT, CE€ KATEropu3upa B PaMKUTE Ha CleAHATa Hepapxus Ha
CIPaBeINBUTE CTONHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hekopurupanu) nazapHy IIEHH Ha aKTHBEH Ma3ap 3a WACHTUYHHU aKTUBU WIH
MIaCUBH;

e HuBo 2 — OueHbYHN TEXHUKH, TIPU KOUTO CE M3IOJI3BAT BXOJAIIN JAHHU, KOUTO Ca PA3IIMYHH OT
JUPEKTHO KOTHUPAaHU IIEHH, HO Ca MPSKO WJIM KOCBEHO JIOCTBIIHU 3a HaOJIOJeHHE, BKJI. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

¢ Hupo 3 — OneHbYHN TEXHUKH, IPU KOUTO CE€ M3MOI3BAT BXOASIIN TaHHU, KOUTO B 3HAUUTETHATA CH
4acT ca HeHaOJI0aeMH.

Ha narara Ha rogumiaus (MHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOJIUTHKA Ha JIpyKecTBOTO ce
IpaBd OT OTTOBOPHOTO JiMIle OOII aHajlM3 Ha MpeABAapUTENHO chOpaHa uMH(pOpMauus 3a IBUKEHHUETO B
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CTOMHOCTUTE Ha aKTUBUTE U MACHUBUTE, KOUTO MOAJICKAT HA OILCHKA WJIM OMOBECTSIBAHE IO CIpaBeIJINBa
CTOWHOCT, 3a THITa HAJIMYHH JAaHHU U BB3MOXKHUTE (pakTOpH 3a HAOJI0JaBaHUTE IPOMEHH, U CE Ipeyiara 3a
0I0OpeHne TIpel W3IMTBIHUTEIHUS AUPEKTOP IMOAXOAa 3a M3MEpBaHE HAa CIIPABEIJIMBHTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH U IIACUBH KbM Ta3U JaTa.

2.26. Cezmenmno omuumane

OT4eTeH cerMeHT MPENCTaBIsiBa OTIPAaHUYMM KOMIIOHEHT Ha J[py»XecTBOTO, KOMTO MpeampuemMa
Om3Hec JAEWHOCTH, OT KOWTO MOXE Ja TOJy4daBa MPUXOIN M MOHACA Pa3xoiu (BKIIOUUTEIHO MPHUXOIU U
pa3xou, CBbP3aHHU ChC CHCIKU C JAPYTH KOMIIOHCHTH Ha J[py»XKEeCTBOTO), YUUTO ONCPATUBHU PE3yJITaTH
PEIOBHO Ce MPEeriaexkaaT OT PhKOBOACTBOTO, B3EMAIllO IIABHUTE ONEPATHUBHU PEIICHUS, P B3E€MaHETO Ha
pElIeHnsT OTHOCHO PECYPCHTE, KOUTO J1a ObJaT pa3mpeaeNeHl KbM CETMEHTa U OIIEHSBaHE Ha Pe3yJTaTHTE
OT JEWHOCTTa My W 3a KOWTO € Haiwie oTAenHa (uHaHcoBa wH(popmanus. [[pyxkecTBOTO WMa €IuH
€IMHCTBEH CETMEHT Ha OTUHTAHE.

2.27. Hpeuelmu om onpedefmuw 3Hauernue npu npuiazane CUemo600HaAma NOTUMUKA HA
,leyofcecmeomo. Knrouosu npu6ﬂu3umeﬂuu OUECHKU U npedno.fwofceuuﬂ C 6UCOKa HeculZypHocm

2.27.1. Ocnoenu yenosu paxmopu. /leiicmeauio npeonpusamue

CamocrostenHuAT (UHAHCOB OTYeT Ha JIPY)KECTBOTO ¢ HM3TOTBEH Ha 0a3a Ha MpPUHIHKIA 3a
neictBamo npeanpustue. KbM gaTata Ha U3rOTBAHE HA TO3M CAMOCTOSTENICH (PUHAHCOB OTYET
PBKOBOJICTBOTO € HANPABHJIO OICHKA HA CIIOCOOHOCTTa Ha J[py»KeCcTBOTO J1a MPOABIDKU Ja (HYHKIIHOHHUpPA
KaTo JCWCTBAIO NpeANnpHsITHe Ha Oa3ara Ha HamuuHata wHpopmamus B o0003pumo Owzaeme. Cien
HAMpaBeHUTE MPOYYBAHUS PHKOBOACTBOTO HMMa pPa3syMHH OdakBaHus, ue JIpy»ecTBOTO pasmojara ¢
JOCTAThYHO PECYPCH, 3a J1a MPOIBIDKHU J1a GYHKIIMOHUPA B 0003puMo Obaemie. ChOTBETHO TO MPOIbIDKABA
Ja nmpucMa nNpuHIyIia Ha ﬂeﬁCTBaIHO MNpEAINpUATHUC MIPU U3TOTBAHETO HA CAMOCTOATCIIHUA (l)I/IHaHCOB OTYCECT.

IIpu oneHkara Ha PBKOBOJACTBOTO OTHOCHO IIPWJIOKEHHETO HA TO3M IPUHIMUII Ca B3€TU INPEABUL
CJIEAHMTE KIIIOUOBH (DaKTOpH:

2.27.1.1. Bauanue Ha uyeHama Ha NPUPOOHUA 2A3 6bPXY 00XOOHOCHIMA U OMYeHmeHume (UHAHCO8U
pesynmamu. /locmasku Ha npupooen 2as.

HocTaBkara Ha MpUPOAEH ra3 3a J[pyKecTBOTO ce M3BBPIIBA €AWHCTBEHO NPE3 ra3olnpeHOCHUTE
MPEXH, COOCTBEHOCT Ha ,,bynraprpancraz” EAJL.

PwvroBoacTBoTo Ha Heoxum AJl HempexkbCHATO THPCH pa3iIMYHU BH3MOXKHOCTH 3a 3aKyIlyBaHEe Ha
MPUPOAEH Tra3, KOUTO BKJIIOYBAT KAKTO JWUPEKTHH JOTOBAPSHMS C JOCTABUMIM, TaKa M 3aKyIlyBaHE upe3
nuueH3upanaTa 6opca 3a Teprosus ¢ npuponeH ras (“I'azoB Xv0 bankan EAJl) B bearapus. C Pemenue
NoJI-560 ot 28.09.2021 r. na Komucusita 3a eHepruifHo u BoJIHO peryiupane, Ha Heoxum AJl e n3naaena
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochbleCTBIBaHE Ha JCHHOCTTA ,,THPTOBHUS C MPUPOICH rasz 3a
cpok ot 10 roguHu.

JpyKecTBOTO HE € M3JI0XKEHO HA CBLIECTBEH PUCK OT HETaTHBHU IPOMEHU B LIEHUTE HA IPYIUTE

CYpOBHMHH M MaTCpUalId, 3alllOTO CBITIACHO AJOTOBOPHHUTE OTHOIICHHA C JOCTAaBUHMLHUTE, TC Ca 00eKT Ha
NEepHUOANYCH aHAJIN3 U O6C’L)K}_IaHe 3a OpCPa3TICIKAAHC U aKTYAJIU3UPAHC CIIPSAMO IIPOMCHHUTE Ha I1a3apa.
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2.27.1.2. I]lena na keomume 3da 6v21€pOOHU eMUCUU

Bo3neiictBuero Ha aeiHocTTa Ha JIpy»KECTBOTO BbpXy KIMMAara € CBBbP3aHO OCHOBHO C
TEHEPHUPAHETO HA BHIVIEPOIHA EMUCUU IPU MIPOU3BOICTBOTO Ha aMOHSIK U @30THA KUCEIHHA. 3a OTACICHUTE
BBIIEPOIHH €MHUCHU TO (OopMHpa 3aIbIDKEHIE 32 3aKyITyBaHE Ha BBIJIEPOTHU KBOTH KaTO pa3iinKa MEXIy
00110 ABIDKAMHUTE BBIVIEPOIHH KBOTH M O€3IIIIATHO MPEIOCTABEHUTE TAKHIBA.

HpyXecTBOTO € H3J0XKEHO Ha I[EHOBHM PHUCK OT I[€HATAa HAa KBOTHUTE 32 BBIVICPOJHH EMUCHH.
PpKOBOACTBOTO yIIpaBisiBa TO3M PHUCK KAaTo CIEAN €XEeTHEBHO OOpcoBaTa IeHa Ha KBOTUTE. To3u mporiec ce
CJIEJTV ¥ YIIPaBJIsiBa TEKYIIO.

[Ipomsinata BBB (asza 4, B cpaBHeHHE ¢ mpeaxogHara ¢aza 3 3a pasmpenencHue Ha Oe3MIaTHUTE
KBOTH €, 4e paslpe/eliCHHETO Ha KBOTH 3aBHCH OT PaBHUINETO HA JEHHOCT Ha WHCTANANMHTE, a HE OT
KamarureTa Ha ChIIUTE, T.. HaMalsBaHE HAa MPOHM3BOACTBOTO pPedICKTHpPAa BBPXY KOIUYECTBOTO HA
Oesmiataute kBoTH. Paza 4 (ot 2021-2030 r.) e paszeneHa Ha JBa IEpUOJIA OT IO MET TOAMHHU, TPH BCCKU
OT KOHWTO OTJEITHO Ce pa3mnpenenar 0e3miatHi KBoTH. ChriacHoO MpaBuiiaTa 3a pa3npenensHe Ha 0e3rIaTHu
KBOTH TP OTIPENEICHH POMCEHH B HUBATa Ha aKTUBHOCT HAa MHCTANIAIIMUTE B CPaBHEHHE C 0a30BaTa JHHUS,
KOSITO € ChCTaBeHA Ha 0a3a UCTOPUYCCKH JAHHH, KOJIMIECTBOTO OC3TIATHU KBOTH, OTITYCHATH ITPBOHAYATHO
3a BCEKH OT Iepuoaute Ha dasa 4, nmoiexu Ha npomsHa. KonmryecTBoTo Oe3ruiatiu kBoTH 3a Heoxum Al
MOCTENEHHO IIle HamalsiBa BBB BTOpHUS mepuon oT ¢a3a 4 Ha Cxemara 3a THProBHs C €MHCHH, TOPaIH
BBBEXKJAHE B Ienus EBpOMeEiicky ChIO3 HAa 3aKOHOJATEICTBO OTHOCHO MexaHW3Ma 3a KOPEKIUS Ha
BBITICPOJTHUTE €MHCHU HA TPAHUIIUTE W CBBP3aHUTE C TOBA KOCHUIIMCHTH 3a PEAYKIHs Ha OC3IIaTHUTE

KBOTH 110 TOAMHH.

Bepudwukarusta Ha BTOpa 60azoBa juaug (2019-2023) 3a BTOpHus nepruon ot ¢aza 4 demre 00eKT Ha
Bepudukarus mpe3 2024 r. Ha ta3u 6a3a me 0b1aT OTIyCHATH O€3IIaTHH KBOTH 3a BTOpHA mepuos 2026-
2030.

ITo muenwne Ha PBKOBOACTBOTO HE Ca HAJIUIIC JPYTr' HETAaTUBHU ICHOBU (baKTOpI/I, KOUTO 6I/IX3 MOT'JIN
J1a OKaKaT BIMSHUE BBPXY JEWHOCTTAa My W TO II€ NMPOABIDKU Ja M3IIBIHSIBA BCUYKU CBOU JEHHOCTH U
TUTAHUPAHH 00EMHU.

2.27.2. H3yucnenue HA 04aKeAHU KPEOUMHU 3A2yOU 3a MBPZOECKU 63eMAHUS U NAPUYHU CDeOCmeda U
eKeueaneHmu.

H3mepBaHeTo Ha OYaKkBaHaTa KpeJuTHA 3ary0a 3a (PMHAHCOBM aKTHBH, OTYUTAHU 110 aMOPTH3HpaHa
CTOMHOCT (THPrOBCKM B3eMaHHS M TapUYHU CpPEACTBA W EKBHBAJICHTH) € O0JIaCT, KOSTO H3HCKBa
M3M0JI3BAaHETO Ha CJIOKHU MOJICTH ¥ CHIIECTBEHH IPEIIOIOKEHUS 32 OB NKOHOMHYECKH YCIOBUS U
KpPEIUTHO MOBEJICHNE HAa KIMEHTH ¥ JTHXHHUIM (HallpuMep BEPOSTHOCTTA KOHTPAreHTUTE J1a HE U3ITBJIHAT
3aJbJDKEHUSITA CH U IPOM3THYAILIUTE OT TSIX 3aryomn).

3a mpuiaraHeTo Ha TE3W HM3HMCKBAaHUS PHKOBOJCTBOTO Ha JIpy>KECTBOTO MpaBH peavlia BaKHU
MPELEHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIPAHE U OLIEHKA HA 3HAYUTEIIHO YBEIMUCHUE HA
KpEIUTHHSL pUCK; 0) m300p Ha MOIXOMSANIM MOJETH W TPEANONIONKESHUs 3a U3MEepBaHE Ha OYaKBaHHUTE
KpeIuTHH 3ary0u; B) ¢GopMUpaHe Ha Ipynd OT CXOJHHM (PMHAHCOBM aKTHBH (MOPTQEWIn) 3a LeiauTe Ha
W3MEPBAaHETO HAa OYaKBAHUTE KPEJAUTHH 3ary0u, I') yCTaHOBSBaHE M OICHKA 3a KOpeJlalusiTa MexIy
HUCTOPUYECKUTE MPOLICHTH Ha POCPOUHNE U IIOBEIEHUETO Ha OIIPEIeNIeHH MaKpOIIOKa3aTeH, 3a 1a CE OTPassT

e(i)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6’[))161]_[6 IIpU U3YHCIICHUATA HA OYaKBaHUTC KPECAUTHU 38I‘y6I/I.
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3a mvpcoecKume 63eManusl, 6KJ1. ont C6bpP3aHu auya

Jpy>XecTBOTO M3IOJI3Ba MATPUIIH 3a MPOBHU3HH 3a U3YMCICHUETO HA OUYAKBAHUTE KPSJAUTHU 3ary0Ou
OT THPrOBCKHTE B3eMaHUs. [IpOlleHTHTE Ha MPOBU3WHUTE ce 0a3upar Ha JHUTE MPOCPOYHE 3a TPYIH OT
Pa3IUYHU KIUSHTCKH CerMEHTU (TIOPTQEiyin), KOUTO UMAT CXOJHU MOJCIH Ha 3ary0a (THI KJIMEHT KaTo
CEKTOD).

Bcesika MaTpuIiaTa 3a MpOBU3MH ITEPBOHAYAITHO CE OCHOBABA Ha JICTAHIHA HCTOPUICCKH HAOTFO ICHUS
3a MPOIICHTH Ha HECHOMPACMOCT Ha B3eMaHUATa Ha J[pyKEeCTBOTO M JBIKEHUETO HA B3EMAHHUATA 110 TPYITH
npocpoursi. OOWYAHO ce H3MOJI3BAaT HMCTOPUYECKH JAaHHU IIOHE 3a TPU TOJAWHM CIPSMO JaTara Ha
camocTosTelnHus (GuHAHCOB oT4eT. J[OMBIHUTENHO MaTpuIlaTa ce KajauOpupa Taka, 4e Jia KOpUTHpa
HUCTOPUYECKH YCTAHOBEHUTE 3aBHUCHMOCTH 3a KpEJAWTHHUTE 3aryOM C TpOrHO3HaTa HH(OpMAIHs,
M3MOJI3BAKK U BEPOSTHOCTHH CIicHapuu. Hampumep, ako ce o4akBa JaJicHH MPOTHO3HH MKOHOMHYECKU
YCIIOBHS J]a C€ BIOINAT WK MOJO0OPAT Npe3 clieBaara rojJnHa, KOeTo MOXKe Ja JOBEAE IO KOPENaHOHHO
YBCIMYCHUC HA IPOCPOUMATA B JAACH KIIMCHT, HCTOPUYCCKUTEC MMPOLCHTHU Ha HCU3SII'BJIHCHUE CE KOpUTUpar.
K®M Besika oTueTHA 1aTa HAOIF0IaBAaHUTE HCTOPHYECKH MPOIICHTH HA HEU3ITBITHEHUE CE aKTYaIN3UPAT U Ce
oTUYHuTaT C(beKTI/ITC OT IPOMCHUTE B IPOTHO3ZHUTC OLICHKU.

OrieHKaTa Ha ChOTHONICHUETO MEXY HAOIIOMaBAHUTE UCTOPUUYCCKU MPOICHTH Ha HEH3IThJIHEHHE,
MMPOTHO3HUTE UKOHOMUYECKH YCJIOBUS U OUYaKBAaHUTE KPEIAUTHU 3aryOH € ChIIECTBEHA CUCTOBO/IHA OILICHKA.
CTOWHOCTTa HA OYAKBAaHWTE KPEIUTHU 3aryOM € YyBCTBHTENHA KbM TPOMEHH B OOCTOSITENCTBAaTa M
MPOTHO3HUTE YCI0BHA. MICTOpHUECKUTE KPeIUTHH 3aryOu Ha J[pyeCTBOTO U IPOTHO3HUTE MKOHOMHYECKU

YCJIOBUA MOTaT Aa C€ OTKIIOHABAT CIIPSAMO HeﬁCTBHTCHHaTa HeC’L6I/IpaeMOCT B 6’BZ[€H_I€.

3a napuunume cpedcmea

3a N3YMCIICHUETO Ha OYaKBAHUTE KPEJUTHH 3aryOu 1O TAPHYHUTE CPEACTBA M EKBUBAJICHTH B OaHKH,
JHpyxkecTBOTO mpuiara oOmus ,,TpUeTaneH’” Moaxo/ 3a ooe3leHka, onpeaeieH or MCPO 9. 3a nenta ce
npuiiara Mojels, 0a3upaH Ha IyONMKyBaHUTE PEHTHHTM Ha OaHKHUTE, ONpEIETCHH OT MEKITyHapOIHO
npu3HaTH peiituHroBu Qupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u 6a3a, oT enna
CTpaHa, Ce OmpenensaT TokasarenuTe 3a PD (BepoATHOCTH 3a HEHM3IIBIHEHHWE), KaTo CE H3I0J3BaT
nyonnyanTe qanHu Ha PD pedepupany kbM peiiTuHra Ha cChOTBETHATa OaHKa, a OT Jpyra, Ype3 mpoMsHaTa
Ha peiiTuHra Ha ChOTBETHATa OaHKa OT MEPHOA B IEepHO, Jpy’KeCTBOTO OIEHSIBA HAJTMYHETO HA 3aBHIICH
KpEeIMTeH pUCK. 3aryOuTe MpH HEH3ITBJIHEHHE ce OIeHSBAT Mo (opMysa 3a W3YHCIEHHE Ha OYaKBAHUTE
KPEOUTHH 3aryOu, Karo ce B3eMaT NpeIBUJ HalMYhe Ha TapaHTUpaHu W/WiM 00e3MeYeHH CyMH MO
CHOTBETHUTE OAHKOBH CMETKH.

PBKoOBOACTBOTO Ha J[py’KECTBOTO € HAIIPAaBUIIO aHAJIM3 M € YCTAHOBWIIO, Y€ MapUYHUTE CPEJICTBA U
EKBUBAJICHTH ChJIbPKAT HECHIIECTBCHA OYaKBaHA KPEIWTHA 3ary0da W € MpHeNo Jia He S OCYETOBOJISBA B

CaMOCTOATCITHUA (1)I/IHaHCOB OTYCT.
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2.27.3. IIpuznasane u oyenka na nposuzuu

Keomu 3a emucuu na NnapHuKosu cazoee

B kpas Ha Bceku OTYETEH MepHuo/l, J[pyKeCTBOTO OTUNTA EMUTUPAHU KOJIMYECTBA KBOTU 33 €MUCUU
Ha MapHUKOBU Tra3oBe. B ciyuail Ha peanu3upaH HETOCTUT Ha KBOTH, [{pyKeCTBOTO NMPHU3HABA MPOBH3US 3a
HACTOSIIOTO MY 33/IbJDKCHHE 3a TIpeiaBaHe Ha BepuduippanuTe KBOTH. [IpoBH3HATA ce OCTOHHOCTSABA KaTO
KOJIMYECTBOTO HA HEJNOCTUTa (pa3liika MEXIy Oe3IJIaTHO OTIYCHATUTE KBOTH, HATMYHHUTE 3aKYNCHU OT
JpyXecTBOTO W peajHO EMUTHPAHUTE Tra3oBe 3a JOKIAJBAaHUS IEPHOJ) HAa KBOTH, YCTAaHOBEHO Ype3
cnenuaineH popmyisip — JlokaanBane Ha TOUIIHUTE EMUCHH, CE OIICHSBAT 10 TEKYINU Ma3apHU IIEHU KbM
JaTaTa Ha CaMOCTOSTEIIHUS OTYET 32 (PMHAHCOBOTO ChCTOSHHUE, a IPOMEHHUTE B pa3Mepa Ha 3aJb/DKEHUCTO
ce MpU3HABaT B Ievandara WM 3arydara 3a ToAnHaTa.

Jlena 3a npouzsodcmeenu omnaovyu

JpyXecTBOTO NpH3HABa NPOBH3MS 3a 3aKpUBaHE Ha Jema 3a IPOM3BOACTBEHM OTHNAABLHU U
PEKyJITUBUpaHE Ha TEPEHa, KOTaTo €JHOBPEMEHHO ca HaJIUIIE:

e TPaBHO 3aIBJDKCHUE MO cwiaTa Ha §4, an.l OT MPEeXOJHHTE M 3aKIIOUUTETHH Pa3opendu KbM
Hapen6a Ne6 ot 27.08.2013 1. u Ha un.14 ot HupexktuBa 1999/31/EC 3a mpeycraHoBsiBaHEe Ha
EKCIUIOATalMATA, 3aKPUBAHE W/UIM IPUBEXJaHE Ha CHLIECTBYBALUTE €A 32 OTHAIbIH U

. IJ1aH 3a IMMPUBCIKAAHE Ha ICTIaTa B CbOTBETCTBHUEC C HOPMATUBHUTC N3MCKBAHUA, OI[O6pCH KaToO BUJOBC
JNEHHOCTH, CPOKOBE M TPOTrHO3WpyeMu cToiHocTH oT MOCB, chriacHo HM3UCKBaHHSITA Ha
[ocouYeHaTa Imo-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha NMPOBU3MATA J[pyKeCTBOTO Ha3HA4YaBa JMIEH3UPAHU EKCIEPTH-

€KOJIO3H, KOWUTO H3TOTBAT IMPOTHO3HA OILEHKa HAa Pa3XOJWTe MO BHUIOBE ACHHOCTH, HEOOXOAWMH 3a
M3ITBIHEHNE Ha 3a/IbJDKEHUETO U M3/1aBaT CleMalIeH JOKIaa U IiaH-cMeTka. CymMHTe, KOUTO Ce 0YaKBa, 4e
e ObAaT yCBOSIBAHM 32 CPOK, MO-ABIBI OT €JHA TOAMHA, C€ ITUCKOHTHpAT. J[MCKOHTOBUST HPOLEHT ce
orpenesis Ha 6a3a cpeleH JIMXBEH NPOLEHT Ha MOIy4YEHHUTE OT APYKECTBOTO ABITOCPOYHU MHBECTHLIMOHHH
KpEINUTH.

2.27.4. Obe3yenka na mamepuainu 3anacu

B kpas Ha Bcska guHaHCOBa roanHa JIpy»KecTBOTO U3BBPIIIBA MPETJIE]] Ha ChCTOSHUETO, CPOKa Ha
TOJHOCT M M3MOJI3BAEMOCTTa Ha HAIMYHUTE MaTepualiHuTe 3arnacu. [Ipu ycraHOBsIBaHe Ha 3amac, 3a KOUTO
€ NPELEeHEHO, Y€ CHIIECTBYBA ToJisiMa BEPOSATHOCT Ja HEe ObJAaT pealu3upaHu IO ChUIECTBYBALIaTa UM
0ajaHCcOBa CTOMHOCT B CJIEABALIUTE OTYETHH MEPUOIH, CHIIUTE ce 00E3LEeHsBAT A0 HETHA pealn3upyema

CTOMHOCT.
2.27.5. AkmwoepcKu uzuucnenus

[Ipu ompeznensHe Ha ceramrHaTta CTOHHOCT Ha ABJITOCPOYHHUTE 3aIBJDKEHHS KbM IEpCOHAa MpH
MEHCHOHMPAHE Ca W3IOJ3BAaHM BCSKAa TOAMHA M3YMCICHUS Ha CepTUQUUMpPaHH aKTIOepH, Oa3upaHd Ha
MPEIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEPCOHaNa, ObJEII0 HUBO Ha PaOOTHH 3aIlaTH U

JTUCKOHTOB (paKTop.

2.27.6. Obe3yenka Ha UHBeCMUUUU 8 ODULEPHU OPYIHCECH A

31



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2025 TOAUHA

PBKOBOICTBOTO MpaBy aHAIU3 W OICHKA 33 HAJM4YME HAa WHAMKATOPH 3a 00E3IEHKA Ha HETOBUTE
WHBECTHUIIMH B IBIIEPHU ApykecTBa. Karo OCHOBHM MHAMKATOPH 32 00€3IEeHKA Ce MpUeMaT: 3HAYUTETHO
pexayuupaHe Ha obema WM TpPEyCTaHOBABAaHE IEWHOCTTa Ha J[py»EeCTBOTO, B KOETO € WHBECTHPAHO;
OTYMTAHE Ha 3aryOH 3a MO-TIPOJBDKUTEIICH TIEPUOJT OT BPEMe, KaKTO U OTYMTAHE Ha OTPUIATCIIHU HETHU
AKTUBU WJIM aKTUBH 10| PETUCTPUPAHHS OCHOBEH aKI[MOHEPEH KaruTall.

TecroBeTe M MpeleHKUTE HA PHKOBOACTBOTO 3a 00€3I[eHKAa Ha WHBECTHIIMUTE Ca HAIIPaBEHH TIpe3
MIpU3MaTa Ha HETOBHUTE TUTAHOBE W HAMEPEHHSI OTHOCHO ObIIEIITUTE HKOHOMUYIECKH U3T0IH, KOUTO C€ OYaKBa
Ja ObJaT MOMYYCHH OT JBIEPHUTE JPYKECTBA, BKIL. THPrOBCKU UM MPOU3BOICTBEH OIHUT, OCUTYPSIBAHE Ha
MO3UIMY Ha YYKJISCTPaHHU MMa3apH, OYaKBAHHSITA 332 ObJICIIN IPOIAXKOH U TIP.

3a menta ce pa3paboTBAT BapHAaHTH Ha IIPOTHO3H, UYpe3 KOWTO CE€ OTYNUTAT Pa3IHIHUTE
MIPEIOIOKEHUS 32 PUCKOBE, HECUTYPHOCTH M BEPOSTHOCTH 32 OB/IeIaTa peain3alis Ha MapuIHUTE MTOTOLN
Y JIOXOJU OT TE3W MHBECTHIIMU. BCEKHM OT BapHAaHTUTE CE aHAIM3UPAT BHUMATEIHO OT PHKOBOACTBOTO U
pE3YJITaTUTE OT TAX C€ MPETErJIAT NMPH HM3YUCIICHUETO Ha BB3CTAaHOBMMATa CTOHHOCT Ha ChOTBETHATA
HWHBECTHIIHS.

2.27.7. Obe3yenka na Hehunancoeu akmugu

B kpas Ha Bcsika QuuancoBa roaumHa JlpyXecTBOTO H3BBpILBA Iperyied 3a OOE3LEeHKa Ha
HepuHaHCOBUTE akTUBH. llpu mpernena ce B3emar moa BHUMaHUE (AKTOpU CBBP3aHU C: IJIAHOBETE 3a
W3ION3BaHE Ha CHOTBETHHUTE AKTUBH, (PU3MUECKOTO MM CBHCTOSHHE M TOJHOCT 3a yIOoTpeOa, BIHMSHUE Ha
HOPMAaTUBHHM W3UCKBAHWS, HETATUBHO BIIMSHHE Ha NPOMEHHM B CTOMAHCKaTa cpeaa u Apyru ¢aktopu. B
pe3yaTarT Ha TO3U Mperjiell pbKOBOJACTBOTO NPELCHSABA Jald Ca HANMLE YCIOBHS 3a OOE3LECHKAa WU IIpH
YCTaHOBSIBAHE HAa TakuBa YCIOBHUsS J[pyecTBOTO OTYMTAa Pa3xol 3a 0Oe3LeHKa HAa WMOTH, MALIMHU U
CHOPBHKEHMSI 1 HeMaTepHaHH aKTHBH B Tiedandarta uin 3aryoara 3a roguHaTa.

2.27.8. Ilpuznaeane Ha OAGHBYHU GKMUBU

[Ipu mpu3HaBaHETO HAa OTCPOUYCHHUTE MAaHBYHU AKTUBH OT PHKOBOJICTBOTO Ha J[pyKecTBOTO €
OIICHSIBaHA BEPOSTHOCTTAa OTACIHUTEC HaMaJlieMH BPEMECHHU Pa3jMKU Ja MMaT OOpaTHO IpPOsBICHHE B
ObJielie U BH3MOKHOCTUTE Jla TEHEpPHpAaT B TEPCIEKTHBA OCTATHYHO MAaHBYHW IeYaOM 32 TIXHOTO
KOMITEHCUPAHE CPEIy TE3H MeYaIOn.

He ca nmpu3Hat akTUBY 110 OTCPOUCHU JAHBITU CBHP3aHU ¢ 00€3I[eHKa Ha MHBECTUIIMH U B3EMaHUS
OT JBIIEPHO JIPY’KECTBO, THil KATO PHKOBOJICTBOTO € IIPEIICHUIIO, Y€ HE CHIIECTBYBA BEPOSTHOCT BpEMEHHATA
pa3iuKa Jia ce MPOSBH B IPEIBUANMO OBICIIIE.

2.27.9. JIuzunzoeu 0ozoeopu

[pu nuaeHTHGUIMpPaHe U KIacupUIMPaHe HA JIM3WHT WIH HA JIM3HHTOB €JIEMEHT B JIaJIH JIOTOBOP,
PBKOBOJCTBOTO Ha J[py»ECTBOTO MPAaBH PEANLIA BAXKHU MPELIEHKU.

e  HaIWIE JIU € IOTOBOP 32 JIU3UHT, B T.4. JAIH JOTOBOPHT ChAbpKA WACHTU(OUIINPAH aKTUB U
Jlany 10 CWJIaTa Ha HEro ce MPEXBbPJIA IIPABOTO HA KOHTPOJI HAJ WU3IO0JI3BAaHUA aKTHB 32
CBbOTBETHUS CPOK Ha JI0I0BOPAa;

e  ompenelsHe CPOKA HA JIU3UHIA;

e onpezaensHe Ha AudepeHIUaTHIs JUXBEH MPOLEHT M0 JOTOBOPHUTE 32 JIU3UHT.
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PBKOBOZICTBOTO € HAMPABUIIO aHATM3 HA CKIIIOYCHUTEC HAEMHH JIOTOBOPH U € OMPEICITUIIO, Ye ca
Hanuie 13 1oroeopa, KOMTO ChIBPIKAT JIN3KUHT, KAKTO U, Y€ II0 TAX C€ IPEXBBHPJIS IPABOTO Ha KOHTPOJ HAJI
M3MOI3BaHMs MICHTU(HUIMPAH aKTHB 32 ChOTBETHHSA CPOK Ha J0roBopa. MmeHTH(HUIIMpaHUTE aKTHBH T10
TE€3HU JIOTOBOPH Ca:

e HaeT oduc;
HaeT Marasui;
HaeT MapKUHT;
HaeTH BaroHM;

HacTHu aBTOMO6I/IJ'II/I;
TCJICCKOIIMYCH TOBapa4 TCICXCHIJICP.

IIpu onpenensHe Ha cpoka Ha JTU3UHTa PHKOBOACTBOTO € B3€JI0 NPEABUI HEOTMEHUMHUS NIEPUO] Ha
JIM3UHTA, 3a€IHO C TIEPUOJIUTE, TIO OTHOLLIEHHE HAa KOUTO ChIECTBYBA OIIUS 3a yABIKAaBaHE, aKO € CUTYPHO,
ye T4 wme ObpAe YIpakHEHa, KakTO W MEpUOJUTE, MO OTHOIIEHHE Ha KOUTO ChHIIECTBYBa OIM 3a
mpeKpaTsBaHe, ako € JOCTAaTBYHO CUTYPHO, 4Ye Ts e Obae ynpaxHeHna. [1o oTHoIIeHHE HA TE3U OMIMH U
BEPOSTHOCTTA 32 TAXHOTO YNPaKHSABAHE MU HE, PbKOBOACTBOTO € B3€JIO MPEABHI penula GakTopu Karo:
BaXHOCTTA Ha HAeTHs aKTUB 3a AeWHOCTTa Ha J[pyXecTBOTO, pa3xoau, KOMTO Ouxa OWIM CBBP3aHU C
MMPEKpaTdBaHC HAa JOTOBOPA U OIMPECACIIAHE Ha HOB aKTUB 3a HYXXJIUTC Ha MMPECANIPUATUCTO, OIMTAa 10 MOMCHTA
C T€3U aKTHBHU U C HAEMOJATEINTE U APYT'H MOJOOHH.

3a TpH OT JOTOBOPUTE 3a JIM3UHT (0rc, Mara3uH, MapkuHr) JIpy>KeCTBOTO € ONpeeNInIIo, Y€ CPOKBT
UM € JIOTOBOPEHUST B I0TOBOPA CPOK — 5 T., TOKOJIKOTO: HE € JOTOBOPEHA OMIMS 3a YABKaBaHe, HAIULE ca
BB3MOKHOCTH 3a IIPEACPOUHO MPEKpaTsIBaHE HA JOrOBOPA IPU HEIUIALIAHE, 10 B3aUMHO ChIJIACUE WU Jp.
MOJ., HO PHKOBOACTBOTO NPELEHsBA, Y€ HA TO3M €Tall HE IUIAaHUpa MPEICPOYHO MpeKpaTsBaHe. 3a OBa OT
JOTOBOPHUTE (BaroHu) JIM3WHTOBHAT CPOK € MPELEHEH 0T PHKOBOJCTBOTO KaTO JBETOIUILICH Ha 0a3a MUHAT
OTIUT.

OTHOCHO IOrOBOPHTE 32 JIM3UHTI HA AaBTOMOOMIIM JIM3UHTOBUST CPOK € OIpeseseH Ha 0a3a CPOKbT,
ocoueH B gorosopure — 60 Mecena, KaTo B JOTOBOPHUTE HE € MIPEABUICHA OILKS 32 yIbJKaBaHE.

[Ipu HacTeIIBaHe HA BaXKHO CHOUTHE, MIIH CHIIECTBEHO N3MEHEHHE B OOCTOSATENICTBATA, KOUTO Ca MO
KOHTpoda Ha JIpy)KecTBOTO M 3acAraT CUTYpPHOCTTa B YIPOKHSABAHETO Ha ONLUUHUTE 34
yIbJDKaBaHe/IpeKpaTsiBaHe, TO IPaBU MIOBTOPHA OILIEHKA HA CPOKA Ha JJOrOBOpA.

PvroBOACTBOTO € mpueno 3a AudepeHIraneH JUXBEH MPOLEHT 3a JOTOBOPUTE 3a JIM3UHT, JTUXBEH
IIPOLIEHT OIIpeJieicH Ha 0a3a aHa/lu3a Ha JIMXBEHUTE YCJIOBUS 110 IOJIy4eHH OT JIpy’KeCTBOTO JbIArOCPOYHU
0aHKOBH 3a€MH ChC CPOK M yCIOBUS, OJIN3KM 0 TE3U NPH JOTOBOPHUTE 32 JIU3UHT.

KbM naTata Ha BCEKM OTUYET PBKOBOJICTBOTO Ha J[py»KeCTBOTO M3BBPIIIBA MPETJie] 3a 00e3ICHKa Ha
AKTUBUTE C TPaBO Ha MOI3BaHe. AKO ca HAIWIE WHAUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € IMO-HHUCKA OT
TSAXHATa OaJlaHCOBA CTOWHOCT, TO IOCJIEHATA CE M3MHCBA JI0 Bh3CTAHOBUMA CTOWHOCT Ha aKTHUBHUTE.
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3. IPUXOJ4 OT JOI'OBOPHU C KJIMEHTHU

HpI/IXOI[I/ITe OT JOroBOPHU C KIIMCHTHU BKJIIFOYBAT:

IIpomax6m Ha MPOAYKIMA - HAIMOHAJICH T1a3ap
[IponaxxOu Ha MPOAYKIIMS U3BBH CTpaHaTa
IIpuxomu oT MpogakOM Ha CTOKH

[Ipuxoan ot mpogaxOu Ha yCIyTH

IIpooasicou na npodykyusa - HaWUOHAIEH NA3Ap

AmonueB Hutpat — EO Top
AMOHSK

AMoHsIYHA BoJa

A30THa KucelnHa

AMOHHEB XUIPOTEHKAapOOHAT

Hpyru

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top
AMOHSK

AMOHHEB XUIPOTeHKapOOHAT
AMOHSYHA BOJA

A3OTHA KHCETHHA

31.03.2025 31.03.2024
XUJ. Jie. XUJ. Jie.
43533 34 365

42 045 16 561

6 366 1088

; 4

91 944 52018
31.03.2025 31.03.2024
XUJ. Jie. XUJ. Jie.
41734 33 754
1368 384

177 91

168 43

84 86

2 7

43533 34 365
31.03.2025 31.03.2024
XUJ. Ji6. XUJ. Jie.
38 908 14276
1696 1435
1226 695

166 130

49 25

42 045 16 561

Ilpuxooume om npooasxcoa na cmoku ca B pa3mep Ha 6 366 XuiL. JIB. U ca OCHOBHO OT IIPOAKOH

Ha TopoBe u ap. (31.03.2024: 1 088 xwuu. 1B.).

Ilpuxooume om npooaycoa na ycayzu ipenctapisBar npegocrasenn 1T yemyrn.
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

31.03.2025 31.03.2024

Xu. n18. Xu. n18.

[Tpuxoau ot npoaxk6a Ha MaTepHaIH 22 193
OTueTHa CTOMHOCT Ha MPOJAJACHU MaTepUaIu (13) (73)
Ieuanba om npodasicoa na mamepuanu 9 120
[Tpuxomu ot npomax0da Ha MPUPOICH a3 934 132
OTueTHa CTOMHOCT Ha MPOAAACHUS IPUPOJICH a3 (961) (147)
3aeyba om npooasicoa Ha npupoden 2as (27) (15)
[Mpuxoau ot npogaxx6a Ha [IMA 6 23
banancoBa ctoifHOCT Ha poaaneHu JIMA - -
Ieuanba om npooasicoa na JIMA 6 23
[MpaBuTencrBenn puUHAHCUPAHUS 1144 -
[Ipuxomu ot HEYCTONWKH 254 -
OcurypsiBaHe Ha TPaHCTIOPT 222 18
OO0bpHaTa 00e31eHKa Ha YpeIeH! B3eMaHH 108 -
[Mpuxoau ot HaeMu 94 68
3nmumrenm Ha akTUBHA 55 -
TpynoBa menuiuHa 45 32
[Tpuxomu ot nukBupanus Ha [IMA 22 57
JocTbl u mpeMuHaBaHe, PEJICOB BT 20 226
[Tpomunmenn ycmyru 9 7
O0bpHaTa 00e31eHKa - 2952
(3ary6a)/ Tleuanba OT KypCOBH Pa3IvKu 9) 7
Hpyru 3 15
1955 3510

Ilpasumencmeenume unancupanua BxmousaT ocHoBHO ®duHancupane mo ,Ilporpama 3a
KOMITCHCHpaHe Ha HEOUTOBH KpaiHu MoTpeduTenH Ha enekrpudecka eneprus’ — 1 144 xun. ns. (31.03.2024:

- HSIMa). HporpaMaTa € 0/:[06peHa OT MMPAaBUTCIICTBOTO HAa CTpaHaTa, BbB BPb3Ka CbC CKOKA HAa ICHUTC Ha

eHeprusTa.
Ileuanoama om npooarxcoa na mamepuanu GKIHUEA: 31.03.2025 31.03.2024
Xu. n16. Xu. 6.

MertaneH ckpart 6 119
Hpyru 3 1
9 120

Ilpuxoou om npooasicoa na npupooen 2a3z

B xoma Ha Tekymiara ornepaTtuBHa JEWHOCT, J[py»XKECTBOTO M3BBHPIIBA MOKYNKH U MPOAKOU Ha
MIPUPOJIEH Ta3, 32 KOETO UMa M3/a/IeH JIniieH3 oT KoMucus 3a eHepruitHo u BOAHO perynupane. Te3u caenku
MMaT CHITBTCTBAILl XapaKTep M HE C€ TPETUPAT KaTO OCHOBHA M KIIFOUOBO OMpeelslia 3a Ou3Heca Ha

HpyxecTBOTO NEMHOCT.

35



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2025 TOAUHA

S. PA3XO/U 3A CYPOBUHU U MATEPUAJIN

Pazxooume 3a mamepuanu BKIIOYBAT: 31.03.2025 31.03.2024
Xu. n16. Xul. n18.

OCHOBHY CYpOBHHH U MaTepHAIN 57 736 12 187
I'opuBa u eHeprus 4765 1785
CnomararenHu MaTepuaiy 328 347
Pe3epBHU wacTu 319 305
Hpyru maTepuanu 113 109
63 261 14 733

OcHoeéHume cyposuHu U mamepuanu BKIFOIBAT: 31.03.2025 31.03.2024
Xu. n16. Xu. n16.

IIpuponen raz 43 582 11 107
AMOHSIK 12 310 -
Ambanax 745 475
OpranndHa aHTHCOMBAIA JOOaBKa 311 166
Maruesur 260 174
brnaropoxau metanu 201 117
Hatpuesa ocHoBa 112 50
CsipHa KuCennHa 50 25
Bap Heracena 29 9
AGcopbeHT 3a ounictBane Ha razose ot CO2 - 30
MarnesueB kapOOHAT - 8
Jpyru cypoBHHU M MaTepHaIH 136 26
57 736 12 187
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6. PA3XO/U 3A BBHIIIHU YCJIIYTHU

31.03.2025 31.03.2024
XU. 118. XU 18.
Tpaucoopt 2948 964
Pemont Ha JIMA 1623 1088
O0paboTka Ha TOBapH 678 304
Oxpana 447 330
3acTpaxoBKU 368 353
[ToxapHa Ge30macHOCT 269 249
JlaHbIy ¥ TaKCH 472 90
Komynukanus 99 132
AGoHaMeHTHO 00CITy’)KBaHE W TEXHUIECKH KOHTPOIT 132 100
IlouncTBane 1 o3eneHsBaHE 132 143
Koncynranrcku ycmyru 44 47
bankoBu Takcu 13 23
Onon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN 16 8
Hpyru ycmyru 113 117
7 354 3948
7. PA3XO/U 3A TIEPCOHAJIA

31.03.2025 31.03.2024
XUa. 6. XU 8.
Br3narpaxaenus 5347 4 886
CorajiHu OCUTYPOBKH 1108 975
[IpemocraBeHa xpaHa Ha IepcoOHaNIA 628 240
il:;;c;ae;an CyMH 3a JBITOCPOYHU 3aJBJDKCHHS Ha 168 141
7251 6 242

8. OTYETHA CTOMHOCT HA TPOJAJIEHATE CTOKHA
31.03.2025 31.03.2024
XU 8. XU 8.
AMOHSK 4713 -
VYpes 594 163
CmeceHu TopoBe 432 42
MomnoamonueB ocdar 111 -
Kanuues amoHnueB HUTpaT 110 -
AMoHueB cyndar 17 845
Hpyru 15 -
5992 1050
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9.  JIPYTH PA3XOJIM 3A JEMHOCTTA

Bo3narpaxknenune Ha wied Ha HC — ropuamdecko guie
KomanaupoBku

Jlunca n 6pak Ha MaTepuamy U MPOAYKIHS
Henpusnar nanbuen kpeaut no AJ1C
TIpencraBuTenHyu MEpOIPUATHUS

Hpyrn

10. ®UHAHCOBHU MPUXOAU/(PA3XO/IN)

[Ipuxoau ot TUXBU
Pa3xoau 3a 1MXBU HA aKTUBHU C MIPaBO HA MOJI3BAHE

Pa3xonu 3a JINXBH 10 MONYy4YeHU OAHKOBU 3a€MHU

31.03.2025 31.03.2024
XUJ. Jie. XUJ. Jie.
45 45

28 12

3 51

2 11

2 1

2 -

82 120
31.03.2025 31.03.2024
XUJ. Jie. XUJ. Jié.
178 -

17) (38)

161 (38)
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11. HUMOTHU, MAIIMHU U CBOPBKXEHUA

Omuemna cmoiiHocm

Caiuno Ha 1 snyapu

[punoburu
Ornucanu

Tpancdep ot AxTrBU
IIPaBO HA MOJI3BaHE
Tpancdep ot pazxoau
3a mpuI00uBaHe
Canno Ha 31 mapt
2025

Hampynana
amopmuzayus u
00e3yeHKa

Caupno Ha 1 sHyapu

Hauucnena
aMOpTH3aIHs 32
rojuHaTa

Tpancdep ot AxkTHBH
MpaBo Ha MOJI3BaHE
Otmnucana o0e3reHKa

Ormnucana
aMOPTH3ALHS

Caiuno Ha 31 mapTt
2025

Banancosa cmoiinocm
na 1 anyapu

Bbanancosa cmoitnocm
na 31 mapm

Mawiunu, cvopvicenun Tpancnopmnuu Pazxoou 3a
Semu u czpau u obopyosane cpeocmea Apyzu npuoobueane u agancu Obwo
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
XUJ. 8. XuJ. 6. XuJ. 6. XUJ. 6. Xua. 8. XU 6. Xua. 6. XUJ. 6. Xua. 8. XUJ. 6. XuJ. 6. XuJ. 6.

24 100 24100 190 467 188 332 11 439 10185 1227 1179 6 554 3083 233787 226 879
- - - - 409 1141 - - 1658 7512 2067 8 653
- - (33) (1844) - 1) - (14) - - (33) (1 859)
- - - - - 114 - - - - - 114
- - 2970 3979 - - 14 62 (2984) (4 041) - -
24100 24 100 193 404 190 467 11 848 11439 1241 1227 5228 6 554 235821 233 787
14 971 14 544 158 196 152 858 9887 9230 1124 1107 - - 184 178 177 739
149 598 1720 7107 168 544 12 31 - - 2049 8 280
- - - - - 114 - - - - - 114
- (171) - (749) - - - - - - (920)
- - (32) (1020) - (1) - (14) - - (32) (1 035)
15120 14971 159 884 158 196 10 055 9887 1136 1124 - - 186 195 184 178
9129 9 556 32271 35474 1552 955 103 72 6 554 3083 49 609 49140
8 980 9129 33520 32271 1793 1552 105 103 5228 6 554 49 626 49 609
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Ksm 31 mapt 2025 1. ©IMOTHTE, MALIMHUTE U ChOPBKEHUATA Ha J[py»KECTBOTO BKJIIOYBAT 3E€MH C
Oanancosa ctoiHOCT 3 630 xui. nB. (31 nexemspu 2024: 3 630 xui. 1B.) U crpafu ¢ 6anaHcOBa CTOHHOCT
5 350 xum. nB. (31 nexemBpu 2024: 5 499 xun. j18.).

Kbm 31 maprt 2025 1. B chCTaBa HA OBATOTPAHHUTE MAaTEPHAIHH aKTHBH Ca BKIIOYCHH aKTHBH,
KOHUTO Ca aMOPTU3UPaHH HAIIBJIHO, HO MPOABIKABAT Jla CE U3MOJI3BaT B CTOMAHCKATa ACHHOCT C OTYETHA
croitHocT 95 626 xumi. nB. (31 nexemBpu 2024: 94 748 xui. nB.).

KoM 31 maprt 2025 r. uma ydpesieHa JOrOBOpPHA MITOTEKa HA HEJBHKMMHU UMOTH € OallaHCOBa
crorinoct 3 821 xwmi. nB. (31 gmexemBpu 2024: 3 860 xumi1. JIB.) M 3aJ0r Ha MAIIUHU M CHOPBKCHHUS C
Oanancosa ctoHOCT 4 812 xwi. nB. (31 gexemBpu 2024: 5 018 xuu1. 1B.) KaTo oOe3neyYeHre Mo MON3BaHN
6ankoBu kpenutu ([Ipunoxenue Ne 32).

Kem 31 maptr 2025 r. pasxomuTe 3a npumoOuMBaHE HAa IBJITOTPAMHHA AaKTHBH BKJIFOYBAT
MPENOCTaBEHH aBaHCH Ha JOCTABYMIU B pasmep Ha 27 xuiL. 1B. (31 gekemspu 2024 r.: 132 xmi. 18.), IMA
Ha cknana - 4 098 xun. nB. (31 nexkemBpu 2024 1.: 2 963 xui1. 11B.) 1 OTKpUTH mpoektH 3a 1 103 xuut. sB. (31
nexkemBpu 2024 r.: 3 459 xui1. 11B.).

OTKpHUTHTE TPOEKTH Cca KaKTO CIIe/IBa: 31.03.2025 31.12.2024
Xun. ne. Xu. n16.

Iloarpesaren 3a Bp3ayx 1mo3.T-111 k-c 401 A B nex 371 371

AMOHUEB HUTpAT

Pasnenurenna cucteMa 3a aBTOMaTUYHO YIIPABICHUE 359 359

Xuap.momma GH-5.5D-93 3a yrurbTHUTETHO Maciio 169 169

YnpaBneHue Ha cUCTEMA 3a
rpanynupane/rpanynatop/BBI'500-cbcrosmu ce ot 82 82
mikad 3a yrnpasieHue u mKad 3a KOHTPOJ Ha HUBATa

N3paboTka Ha POEKT 32 pEMOHT Ha MOJKPAHOB BT

wi1.Ka3zuuene 30 30
N3paboTka Ha POEKT 32 pEMOHT Ha MOJKPAHOB BT
19 19

ckian Tpoen cynepdocdar
[Moarpesaren Ha TEXHOJIOTWYEH TPUPOJICH r'a3 B
KOHBEKTHBHA 30Ha Ha [IbpBHYECH peOPMUHT B IIeX - 2250
AMOHSIK
Hpyru obextn 73 179

1103 3459
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12. AKTHUBHU C [TIPABO HA ITIOJI3BAHE

I[py)KCCTBOTO HMa HCOTMCHHMMHU AHTaXKUMCHTU I10 JIU3UMHI'OBH OOI'OBOPH W IIpH3HABa aKTHBH C

IMpaBO Ha MMOJI3BAHC!

Omuemna cmoiinocm

Canoo na 1 anyapu 2024 2
[Mpugobutu

Ortnucanu

Tpancdep ot Umotn, ManmmHu 1
CHOPBIKECHUS

Canno Ha 31 nexemBpu 2024
[Mpugobutu

Ortnucanu

Caapno na 31 mapt 2025

Hampynana amopmusayusn
Canoo na 1 anyapu 2024

Hauwncnena amopTu3aiiys 3a nepuoja

OTtnucana aMopTH3AIU
Tpancdep ot Umotn, ManmHu 1
CHOPBKEHUS

Canno Ha 31 nexemBpu 2024

Hauwncnena amopru3aiiys 3a nepuoja

Canpno na 31 mapr 2025

banancosa cmoitnocm na 31 dexemepu

2024

banancosa cmoitnocm na 31 mapm

2025

Juzunzoeu oeiinocmu na opysicecmeomo

Heoeustcumu

Tpaucnopmuu

Oowo
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000

519 3117 3636

438 2603 3041

- (2 409) (2 409)

- (114) (114)

957 3197 4154

957 3197 4154

453 2219 2672

89 867 956

- (2 409) (2 409)

- (114) (114)

542 563 1105

22 259 281

564 822 1386

415 2634 3049

393 2375 2768

JpykecTBOTO HaeMa HEABHXMMH MMOTH (O(MC, Mara3uH W MapKUHT) W TPAHCIOPTHU CPEACTBA

(aBTOMOGI/IJ'II/I " pCJICOBU MPCBO3HU Cpe,Z[CTBa). JIM3UHrOBUTE aKTHBU HE MOTaT Ja 6’L,[[aT H3II0JI3BAaHU KAaTO

o0e3neueHus 10 APYTH JTOTOBOPH.
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13. HEMATEPUAJIHU AKTUBHA

Omuemna cmoitnocm
KbMm 1 sayapn 2024
[Mpugobutu

KbM 31 nexemBpu 2024
[Mpugobutu

kbM 31 mapt 2025

Hampynana amopmuszayus u o6e3yenka
KoM 1 sinyapu 2024

Hauncnena amopTu3anus 3a roguHaTa
kbM 31 nexemBpu 2024

Hauucnena amoptuzauus

kbM 31 mapt 2025

BanancoBa croiiHocT KbM 31 fekeMBpH
2024

Banancosa croitHocT kbM 31 mapT 2025

Cogpmyepu u
AUUEH3UA

1199

10

1209

1218

977

34
1011

1017

198

201

14, HWHBECTHUIMUMU B ABIHEPHU JIPYKECTBA

Mecmonaxoocoenue banancoea % na Banancoea % na

Hme na opysycecmeomo

Ha pezucmpayusn

CMOUHOCH yuacmue CMOUHOCH yuacmue

Heoxum Tapsm OO Typuus
Heoxum [Iporext EOO/J] bobarapus

31.03.2025 31.12.2024
XuJ. ne. XuJ. ne.
83 99.92 83 99.92
5 100 ) 100
88 88

o Heoxum Tapsm OO/, rp. OnpuH - Typuus - BHOC, H3HOC ¥ BBTPEIIHA THPrOBHsI HA BCUYKH BUI0BE

XuUMU4ecKu TopoBe. pyxkectBoTo € yupeneno ot Heoxum AJl Ha 15 okromBpu 2012 r. B Hero Ha

17.09.2018 r. r. ce BuBa Heoxum I'to6pe OO/,

o Heoxum Ilporektr EOO/, rp. IuMuTpOBIrpaj - oXpaHa Ha UMYILIECTBOTO Ha FOPUIHYECKH JINLIA,

crpaay, MOMEIEHUA U CTOIIAHCKHU O(i)I/ICI/I, OXpaHa Ha (1)I/ISI/IT-I€CKI/I JiMia U TAXHOTO UMYIIECTBO U

npyru. JpyxectBoto e yupeneHo ot Heoxum A/l va 24 anpwun 2002 T.
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15.

Marepuanu

MATEPHUAJIHU 3AITIACH

I'oToBa IpoayKIOUA

HeszapbpiiieHO MPOU3BOACTBO

Crokn

Mamepuanume BKIIOYBAT:

biaroponnu metanu

Pe3epBHu vactu u narepu

CrniomarartenHu MaTepuaiu

AmMObanaxHu MaTepHUaTH

OcCHOBHU MaTepuaiu

Hpyru marepuanu

TI'omoea npooykuus

Amonues HuTpat — EO top

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJa

Hpyru

He3zasevputeno npouszeoocmeo

AMOHSK

A30THa KucelInHa

AMOHWEB HUTpAT — IIJIaB

Hpyru

31.03.2025 31.12.2024
XUJl. J16. XUJl. Ji16.
22 046 21 467
6742 25 490
11783 2 881
343 24

40 914 49 862
31.03.2025 31.12.2024
XUJu. Jj16. XUu. jie.
9533 9734

4 336 4 425
3621 3697
1518 1745

2 605 1468

433 398

22 046 21 467
31.03.2025 31.12.2024
XUJl. J16. XUJl. Ji16.
6578 25 204

120 275

42 9

2 2

6742 25 490
31.03.2025 31.12.2024
XUJu. Jjie. XUJ. J16.

10 818 2021

294 408

135 45

536 407

11783 2881
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Cmoku 31.03.2025 31.12.2024
XuJ. ne. XuJi. n16.

CmeceHu TopoBe 242 16
Momnoamonue ocdar 55 -
Ypes 26 -
Hpyru 20 8
343 24

KoM 31 mapt 2025 r. uMa yupeeHH 3aI03U KaTo 00e3TNeUeHHE 110 MOJI3BaHU O0aHKOBU KPEIAUTH
BBPXY CIICAHUTE MaTePHAIHH 3aIlacu:
e bnaropoauu metamu — 9 533 xuu. nB. (31 gekemBpu 2024: 9 734 xun. 1B.);
e ToroBa mpoaykius (amoHueB HuTpar) — 6 578 xui. 1B. (31 mexkemspu 2024: 13 554 xun. 11B.);
e HesaBbpieHo npou3BoacTBo (amonsk) — 6 079 xui. nB. (31 nexemBpu 2024: 2 021 xun. 1B. ).

16. EMHCHUU TAPHUKOBHU I'A3OBE

CroifHOCTTa Ha HATMYHHUTE KBOTH 3a BBIieponHu emucuu KbM 31 mapt 2025 r. e 4 701 xwm. 1B.
(31.12.2024 r. —4 701 xun. 5B.). [Ipe3 2025 r. [IpyxecTBOTO HE € KynyBaio KBOTH emucuu. Kbm 31 mapr
2025 r. Hanu4HUTEe Oe3IUIaTHU KBOTH ca 659 xwmi. Op. u 28 xui. Opos ruatenu kot (31.12.2024r.:
HAJTHYHA 659 Xuj1. Op. Oe3rIaTHU KBOTH 1 28 XHII. OpOst IUIATEHH KBOTH).

17. B3EMAHMHUA OT CBbP3AHU JIMLIA

31.03.2025 31.12.2024

Xun. n18. Xu. n18.

Bsemanwust o nmpoiaxx0Ou BHB BalryTa 3145 3 345
[TpoBu3ust 3a 00e3LeHKA 32 OYaKBaHU KPEITUTHH 3aryOu Ha

B3E€MaHUs BbB BAIIyTa, B T.4. (2 386) (2 490)

759 855
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18. TBPTOBCKH B3EMAHUSA

31.03.2025 31.12.2024

Xu. n16. Xu. n18.

Bsemanus mo mpogaxOu OT KITMSHTH B Uy KOUHA 189 159

e ™ 7o o o

Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa 1141 181

[TpoBu3us 3a 00e3LeHKa Ha OYaKBaHH KPEAUTHH 3aryou Ha i )
B3E€MaHUs OT KJIIMSHTH B CTpaHaTa

1182 188

IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa 253 2 756

IIpenocraBeHn aBaHCcH 3a JOCTaBKa OT Yy KOWHa 13532 178

1(35;36111:;11;1(21 Ha TPEIOCTABEHH aBaHCH 3a TOCTaBKa OT (106) (106)

13679 2 828

14 861 3016

O6uyaiino [py»KecTBOTO NOTOBapsi ¢ KIMEHTHTE W3IS0 WM YacCTUYHO AaBAHCOBO IUIAIIAHE, a B

ciy4ante 06e3 aBaHCOBO TUIAIIAHE € OIpe/ieNieH KpenauTeH mepuoy 1o 90 qaum.

19. JPYI'M B3EMAHUSA U ITPEAIIVIATEHHU PA3XOIU

31.03.2025 31.12.2024

XuJi. ne. XuJi. 6.

Cp1e0HM B3eMaHUs 17 007 17 263
O0e31eHKa Ha ChACOHH B3eMaHHS (8 092) (8 092)
[InaTeHun nemo3uTu 1 rapaHIiug 4975 4 391
JJIC 3a Bb3cTaHOBSIBaHE 4520 -
[Mpeannarenu pa3xonn 365 410
Hpyru 9 8
18 784 13 980

CoaeOnute B3emanus kbM 31 mapT 2025 r. BKIIIOYBAT IIABHUIIA 110 MPEISBEH ChIACOCH HCK B

pasmep Ha 15 745 xun. nB. (31.12.2024 r. — 16 183 xun. 1B.) 1 IUIATeHU ChAEOHM Pa3HOCKH, KOUTO ca

HCEBB3CTAaHOBCHA CyMa OT Bynrapras EAH 3a aBaHCOBO IJIaTCH, HO HCIIOJYYCH NPUPOJICH I'a3. 3a B3eMaHETO

“Ma HauuclieHa obe3iieHka B pa3mep Ha 8 092 xu. nB. (31.12.2024 r. — 8 092 xui1. jB.)

BiemaHeTo € BE3HHKHAIIO BHB Bpb3Ka C HACTBIINIIO crOuTHE C XapaKTEp Ha HETIPEOoa0JInMa CUiia

(dbopcmarkop) B mexa 3a nmpous3BoACTBO Ha AMoHsK Ha Heoxum A/l Ha 16.04.2023 .

Ha 18.10.2023 r. Heoxum AJl momane uckoBa monba cpemry bynrapraz EAJ] ¢ nperennus 3a

BpbIIaHC HA HEBB3CTAHOBCHATA 4YacCT OT CTOMHOCTTA Ha aBaHCOBO 3aIlJIaTCHHU, HO HCIPUCTHU, KOJIMYCCTBA

npupozeH ra3. Ha [IbpBa HHCTaHIMS € TOCTAaHOBEHO ChICOHO PEIIeHNE, C KOETO NMpeTeHnusATa Ha Heoxum
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A/l 3a TIaBHHMIIA ¥ JINXBA € yBaXkeHa u31su10. Cpellly peleHreTo € mojaieHa Bb331BHa kanba ot bynrapras
EA/]. BroponHCTaHIIMOHHUSAT CHJl € OTMEHWI PEIICHHETO Ha ITbPBOMHCTAHIIMOHHUS ChJl H € OTXBBPIIUII
ncka Ha Heoxum B mo-ronsimaTta My dact. Heoxum A/l momane kacammonHa xanoa aa 24.02.2025 r. Kem
MOMEHTA Ha W3rOTBSHE Ha OTYETa HAMA MPOU3HACSIHE Ha BEpXOBHUS KacallioHEH Ch/I.

HpCHHHaTGHI/ITC pa3sxoau BKIOYBAT:

31.03.2025 31.12.2024

XUJ. J18. XUJL. T18.

3acTpaxoBKHU 276 332
Pasxonu cBbp3anu ¢ mponaxoa Ha MPOTYKITHS 76 -
AOoHaMeHTH 10 59
Hpyru 3 19
365 410

OcHOBHHUTE CyMH, BKJIIOYCHU KATO IUIATCHU ACIIO3UTH, NPCACTABIABAT NPECBCACHN NaApUIHU CYMHU
3a rapaHTUpaHe Ha TUIAlaHus KbM JOCTaBYMIM B pa3mep Ha 4 040 xui. JIB. ChIIIaCHO TOTOBOPH 3a:
e TMOKyNKa W mpojaxba Ha MpupojeH ra3 3a Gamancupane — 3 872 xun. nB. (31.12.2024:
2 820 xwui. 11B.);
e JIOCTBII ¥ MIPEHOC Ha NpupoeH ra3 — 718 xui. ns. (31.12.2024 r. 958 xui. 1B.);
« paboTta Ha opranusupan 6opcos mazap — 100 xui. aB. (31.12.2024 r.: 262 xui. 11B.);
e JIOCTBII M IPEHOC Ha eJeKTpruecka eneprus — 256 xm. n8. (31.12.2024 r.: 321 xu. 18.).

20. TIAPU U TNTAPUYHU EKBUBAJIEHTU

31.03.2025 31.12.2024

Xu. n16. Xun. n18.

Pasmmamarensau cMeTku 27 164 34 971
[Tapuunu cpencTBa B Kaca 24 14
IMapu 1 napu4YHu eKBUBAJEHTH MOCOYEHH B 0TUETA 32 27188 34 985

NAapUYHUTE MOTOUMA

21. KAIIMTAJI 1 PE3EPBU

OcHoeen akyuoHepen Kanumai

Kem 31 mapt 2025 r. peructpupaHuar akuuoHepeH kamurtan Ha Heoxum AJl Bb3nmm3a Ha
2 654 xun. nB., paznpexaeneH B 2 654 358 oOvkHOBeHU O€3HATMYHY MOMMEHHHU aKkIuu. Beska akius 1aBa
MPaBO Ha €JIMH IJIac, MOJly4aBaHe Ha JMBHICHT M JUKBUIAIMOHEH 51, HoMUHaIHATa CTOMHOCT Ha BCsKa
akmus € 1 aB.

Oopamno uskynenume coocmeenu axyuu ca 68 394 Opost B pasmep Ha 3 575 xmi. sB. (31
nexemBpu 2024: 68 394 6p. — 3 575 xuu1. 11B.).
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3axonoeume pesepeu (pono Pezepeen) ca dopmupanu OT pasmpesieliecHue Ha Tiedanbarta,

ChI'TTACHO U3HCKBAHUATA HA T’I)pl"OBCKI/ISI 3aKOH U YcTaBa Ha IIPY)KGCTBOTO.

Komnonenmvm om npeu3suucijiecHue Ha 3a0vIceHUe KbM nepconanla npu neHcuonHupane <€

(dopmupan BB Bph3Ka ¢ usuckBanusta Ha MCC 19 (TIpunoxenne Ne 2.18).

22. MMPOBU3UUN
Ilposu3sus 3a pekyrmueayus

31.03.2025 31.12.2024

XuJ. 6. XUJl. J16.

Canno 1 sHyapu 960 1191
Hauwncnenun - (231)
Canno B Kpasi Ha mepuoaa 960 960
6 m.4. 0bJI20CPOUHA YACT 955 955
8 M.4. KPAMKOCPOUHA YACM 5 5

Hpoeu3uume 6KJIIoueam:

® POBH3WU 3a IPUBEKIAHETO B CHOTBETCTBHUE /3aKpHUBaHe/ Ha Jlera 3a OTHAIBIH U 38 PEKYJITHBALIUS

1 MOHUTOPHHI" BKJIFOYBA:

@)

MIPOBU3HSA TI0 33]IBJDKEHHE 32 MOHUTOPUHT Ha 3aKpHUTH Jema. [IpOBU3MATA 3a MOJI3BAHH
nera ot J{py»ecTBOTO B MPEIXOAHHU MIEPHO/IH, OTIpeiesieHa Ha 0a3a eKCIepTHa OleHKa 3a
pa3Mepa Ha OYaKBaHHUTE Pa3Xo/y 1O U3IIBIHEHHWE Ha 3a]IbIDKCHHETO, € B pasmep Ha 130
XWIL JIB., a HacTosmara cToiHocT kpM 31.12.2025 r., mo kosATO chlaTa € mpeacTaBeHa B
oT4YeTa 32 PUHAHCOBOTO CHCTOSIHUE € B pasmep Ha 86 xui1. 1iB. (31.12.2024 r.: 86 xuu1. 11B.);
MPOBU3MS 32 3aKPHBAaHE M PEKYJITUBAIMS HAa HOBO ,,J[ero 3a omacHUW W MPOU3BOJCTBEHH
HEOIMacCHU TBBPAM OTMAIbLIM Ha TepuTtopusra Ha ,,Heoxum* AJl, xoero [[pyxecTBOTO
non3Ba oT 2020 r. CTOMHOCTTa Ha MPOBU3MUATA, 32 Pa3Mepa Ha OYaKBaHUTE PA3XOAU IO
M3ITBIHEHNE Ha 33/IbJDKEHUETO 32 HOBO JIETIO, € OTIpejieieHa Ha 0a3a eKCIepTHA OIeHKA |
e B pa3mep Ha 1 414 xun. nB., a HACTOSIIATa CTOMHOCT, 110 KOSATO ChIIaTa € IPeICTaBeHa B
otueTa 3a (puHAHCOBOTO CchcrosiHMEe KbM 31.12.2025 1. ¢ B pasmep Ha 874 xwui. nB.
(31.12.2024 r.. 874 xwmun. 1nB.). ChIIIaCHO H3rOTBEHHS IUIAH CHINECTBEHATA YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM 1ie Obaat HanpaBeHu npe3 2030 u 2045 r., croTBeTHO 594
xui. B. u 708 xmit. nB.;

HacrosmaTta cToifHOCT Ha MPOBU3UATA 32 BCUYKH JieTla € M3UuClieHa Ha 0a3a ceranrHara

CTOMHOCT Ha BCUYKH 6’LI[CH_[I/I NapruvHu IUIalaHuA, TUCKOHTHpPAHA C JIMXBCH IHPOICHT
3.5%.
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/Jlpyeu ovnzocpounu ezemanusn

Kato npyru nbparocpounn B3emanus pyxectBoto otuuta mpeseaeHn kbm 31.03.2025 r. 50 xu.
JIB. TIO OTKpUTA cMeTKa 3a uyxu cpenctBa or PUOCB Xackoro (31.12.2024 r.: 49 xun. nB.). [IpeBoaute
(oTuncneHnATa) ca BBB BPB3Ka Che 3amouBaneTo mpe3 2020 r. Ha ekcruroaTaruaTa Ha ,,Jlermo 3a ormacHu u
MPOM3BOJCTBEHU HEONACHU TBHPIM OTMaabUu Ha Teputopusata Ha Heoxum AJl. IlpeBexnanute cymu
MpecTaBIsiBaT 00e3MeYeHUs, KOUTO ca ChIJIaCHO M3MCKBaHUsATa Ha ‘“‘Hapenba No7 3a pena u HaumHa 3a
M3YHUCIIABAaHE U OIPEJIeNsTHe pa3Mepa Ha 00e3MeueHsITa U OTYNCICHUATA, N3NCKBAHU TIPH JACTIOHUpaHe Ha
OTIagpIu W M€ OBJaT M3MON3BaHW OT JIpyKecTBOTO IIpH W3BHPIIBAHETO Ha JAEHHOCTUTE TIO
PEKYJITUBAIUS 1 MOHUTOPUHT.

23. 3AADBJIKEHUS O JIU3UHT

B camocrosiTesHus OTYeT 3a (UHAHCOBOTO CHCTOSHHE MpaBaTa 3a IOJI3BaHE Ha aBTOMOOWIIH,
HEJIBIJKUMU MMOTH M PEJICOBH MPEBO3HH CPEACTBA Ca MPEICTABCHH KbM CTaTHATAa AKTHBH C MPaBO Ha
moszBane (ITpunokenne Ne 12).

3a0vadcenus no au3une 31.03.2025 31.12.2024
XUJ1. J16. XUJ1. J16.

Texyum 864 1144
Herexymu 1787 1787
2651 2931

I[py)KGCTBOTO HE € U3IPaBCHO MPE] 3HAYMUTEIICH JIMKBUJCH PUCK IO OTHOIICHUE HA JIMSUHTOBUTE

CH 3aBbJIDKCHUA. Bcuuku mu3nHTOBU 3abJDKCHHA Ca JICHOMUHUPAHU B JICBA.

24. TIPABUTEJICTBEHU ®UHAHCHUPAHUSI

[Tomyuenoro (uHAaHCHpaHEe € MO ONEPAaTHBHU NPOTrpaMu 3a OOEKTH, CBBP3aHHM C €HEepruiiHaTa
edextuBHOCT Ha [lpyxecTBoTO M € Ha croiHOCT 476 xmn. nB. (31 nexemBpu 2024 — 476 xun. nB.).
[pusnatuar npuxon ot ¢punancupanus a0 31 mapt 2025 . - 468 xun. nB. 1 GUHAHCHPAHHS, KOUTO IIIE
OBJaT NPU3HATH KATO MPHUXO/] MPE3 CICABAIIN OTUYECTHH TIEPHOHN - 8 XUJL. JIB.

31.03.2025 31.12.2024

XuJ. 6. XUJi. 6.

Ho 1 roguna (KpaTKoCpOYHA YacT) 4 4
Han 1 ronuna (mparocpoyHa dacr) 4 4
8 8
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25. 3AABJXKEHUS KbM IEPCOHAJIA U 3A COIIUAJTHO OCUT'YPSIBAHE

31.03.2025 31.12.2024
XU. 118. XU 18.
3a1bIDKEHISI KbM IIEPCOHANA B T.4.: 1959 2284
Texywu 3a0va0cenus 1469 1794
Hauucnenus 3a nenonzeanu komnencupyemu OmnycKku 490 490
3aabIKEeHUS IO COIMAITHOTO OCUTYPSIBaHE B T.4.: 746 779
Texywu 3a0vaicenus 624 657
Hauucnenus 3a nenonzeanu komnencupyemu Omnycku 122 122
2705 3063

26. IMACHBHU 110 IOTI'OBOPU C KJIIMEHTHU
31.03.2025 31.12.2024
XUa. 6. XU 8.
[TacuBu MO TOTOBOPH C KIIMEHTH OT CTpaHaTa (JpyTH) 1790 98
[TacuBy 1O TOTOBOPY C KIIMEHTH OT Uy XKOMHA BHB BallyTa 3652 5921
5442 6 019

[TacuBuTE O AOrOBOPH C KIMEHTH — HALMOHAJICH M1a3ap U U3BBH CTPAHATA Ca OCHOBHO 32 JOCTABKA
Ha rOTOBA MPOAYKIUSL.

27. TBPIOBCKMU 3AABJIKEHUS

31.03.2025 31.12.2024

XUJl. J16. XUJ1. J16.

JocraBunim oT cTpaHaTa 1952 1 666
JocraBunmm ot 4yx0OnHa 1 896 399
3848 2 065

3aI[’I:J'I)I(eHI/IHTa KbM JOCTaBYMIU Ca TCKYyIIU 1 OEe3/IMXBEHHU.
I[py)l(eCTBOTO HAMa IMPOCPOYCHU ThbPTOBCKU 3abJIZKCHUSA.
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28. JIPYI'M TEKYIIU 3AABJKEHUS

/Ipyzume meKyuiu 3a0v151ceHus BKIIIOYBAT: 31.03.2025 31.12.2024
XU. 118. XU 18.
3aabioKeHNE 33 TUBUICHT 323 324
[Tony4yenu rapanimu 156 124
3abIDKEHHSI 32 TAKCa BOJIOIONI3BAHE 23 90
[Tony4enu 1eno3uTH OT KIUEHTH 83 81
3abIKEHUSI TTO Bh3HATPAXKICHHSI HA YYXKICCTPAHHU U 16 56

MECTHH JIUIIA
VY apsKKU OT pabOTHHUTE 3aIlIaTH 22 21
[paBurencrBenu ¢punancupanus ([Ipunoxenue Ne 24) 4 4
Jpyru 3aabioKeHust 323 309
980 1009

Honyuenume zapanyuu B pasmep Ha 156 xwmm. nB. (31 mexemBpm 2024 r.. 124 xwmn. 1B.)
MpeCTaBIIsIBAT TapaHIMK 32 H3BBPIIECHH CTPOUTEIIHO-MOHTAXKHHA Pa0OTH, 3a amOaax U IpyTH.

KoM 31.03.2025 r. opyzume ovazocpounu 3advaxicenus ca B pazmep Ha 18 xuin. niB. (31 nekemBpu

2024 — 18 xwmi. 7B.) W TPEACTABIIsIBa HEW3IUIATEHO BB3HATPAXKACHWE Ha WieHoBeTe Ha HamzopHus u

YpaBuTeIHUS ChBET.

29. 3AIDBJIKEHHNA 3A JAHBIIU
31.03.2025 31.12.2024
XUJ1. J16. XUJI. J16.
3agbpmkenue 3a gaubk 1o 3 JIDJI 309 219
3anwmkenue 3a JIJ[C - 594
Hpyru 422 33
731 846

3BIDKEHUATA 3 TaHBIH Ca TEKYIIIH.

I[O JaTaTa Ha u3/JaBaHC Ha TO3U OTUYET B ﬂpyX(eCTBOTO Ca U3BBPIICHU PCBU3HU KAKTO CJICABA:

JJC — mo 30 ronu 2013;

Kopmoparusen ganbk — 1o 31 nexemBpu 2012;

Hanabk o wi.194,195 ot 3KIIO (manbk npu nzrounuka) — a0 31 gekemspu 2012;

Hanbk no w204 ot 3KIIO (aanbk BEpXY pasxoaure) — 110 31 nexemspu 2012,
Hammonanen ocuryputener nHCTUTYT — A0 31 mapt 2009;

Arenuus ,, MUTHUIIM — 3abJDKEHHE 32 aKIIU3 Ha MMPUPOACH Ta3 — 10 29 despyapu 2016;

Arenrus ,, MUTHUITN — 3aIBIDKEHAE 32 aKIU3 Ha 1. eHeprus — a0 S oru 2016.

Tekymo npe3 roauHata ca u3BbpiBanu npoBepku ot T I'1O na HAII u Arenuust ,, MutHUIIU

HaH’b‘IHa pe€BU3KA CE MU3BHpPIIBA B IMETTOAMIICH CPOK OT M3THYAaHC HA roJguHara, Mpe3 KOosATO €

nmogazcHa JaHb4YHaTa ACKIapanusa 3a CbOTBETHOTO 3albJDKCHUC. PeBususara IMMOTBBPIKAaBa OKOHYATCIIHO
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AAaHBYHOTO 3aABJDKCHHUC Ha CHOTBCTHOTO APYKCCTBO - HAHBYHO 3aAbJDKCHO JIMIIC, OCBCH B U3PHUYHO
OpEABUACHUTC OT 3aKOHOAATCJIICTBOTO ClIydau.

30. 3AABJXKEHUS KbM CBbP3AHU INPEANIPUATUSA

3aabDKEHUSITa KbM CBBP3aHH MPEaIpHITHs ca 0010 B pasMep Ha 1 091 xui. a8B., oT kouto 1 086
XHJL. JIB. Ca 3a JIOCTABCHU MAaTCPHAJIU, TOPUBA U YCIYTU U 5 XWII. JIB. Ca BbB BPh3Ka C IMOJYYCHU aBaHCU
(31.12.2024 r.: 560 x., ot KouTo 555 XHI. JIB. Ca 32 JOCTABEHHW MAaTEPHAIIH, TOPUBA U YCIYTH U 5 XU JIB.
ca BbB BPb3Ka C MOJYYCHH ABAHCH JIB. 32 JJOCTABCHU MAaTEPUAIH, TOPUBA M YCIYTH). 3aIb/DKCHHUATA Ca B
JieBa, TEKYIId W Oe3uXxBeHU. J[py»KeCcTBOTO HSIMa MPOCPOUYCHH THPTOBCKU 33JbIDKCHHSI KbM CBBP3aHH
JUIIa.

JpyXecTBOTO WMa 3aJb/DKCHUE IO JIM3WHTOBU JIOTOBOPUM KBM CBBP3aHO JIMIIE — aKIMOHED,
nocodeHo B [Ipunoxxenns Ne 23 u Ne 33.

31. BAHKOBHU 3AEMH

JIpy’KeCTBOTO MMa pa3pelleHa KpeJuTHA JIMHU TT0 PEeBOJIBUpAI KpeauT B pa3mep Ha 1o 1 000 xwur.
nB., ¢bC cpok a0 20.04.2025 r., nmpu muxsen nporeHt — OJIU (ocpennen memno3uteH uHaekc) mioc 2.50
MYHKTa TOTUIITHO, MEUHUMYM — 2.50%.

Kbm 31.03.2025 1. 11 31.12.2024 r. [Ipy*ecTBOTO HsIMA 33IbJDKEHHUE TI0 TO3U 3aEM.

BaHKOBHST 3aeM € 00€3MeUYeH ChC CISIHUTE aKTHBH, COOCTBEHOCT Ha JIpy»KecTBOTO:

- HeIBIXUMH UMOTH ¢ O6amancoBa croitHocT 3 821 xum. nB. (31 nexemBpu 2023: 3 860 xwur. 11B.)
(ITpunoxenne Nell);

- obopynaBane ¢ bamancosa croiroct 4 812 xui. nB. (31 mexemepu 2024: 5 018 xum. 11B.)
(TTpunoxxerne Ne 11);

- Onaropomnu Mmetanu ¢ GamancoBa croiHocT 9 533 xwi. nB. (31 mekemspu 2024: 9 734 xui. 1B.)
(ITpunoxenune Ne 15);

- TOTOBAa MPOJYKIUS — aMOHUEB HUTpAT ¢ OayaHcoBa cTOMHOCT 6 578 xmi. nB. (31 nexemspu 2024:
13 554 xun. 51B.) (TTpunoskenne Ne 15);

- HE3aBBPIICHO MPOU3BOJCTBO — aMOHSK ¢ OamaHcoBa croitHocT 6 079 xmm. nB. (31 mexemBpu 2024:
2 021 xun. nB.) (ITpunoxenune Ne 15);

- TOCTBIUICHHS OT OBJCIIM B3EMaHHWs IO CKIIOUEHH JOTOBOPH 3a TMpoaak0a Ha CTOWHOCT 10
30 000 xw. mB. (31 gexemBpu 2024: 60 000 xw. 1B.).

32.  YCJIIOBHU 3AABJIKEHUA U AHTA’KUMEHTH

Ilpaenu uckoee
Cpeury Jdpyx&ecTBOTO HAMa 3aBEICHU 3HAUUTEIHU IIPAaBHU HCKOBE.

Obe3neuenus no 002080pu

HpyxecTBOTO WMMa TMpenocTaBeHn obe3medeHuss no OaHkoB 3aeM ¢ YHuKpeaur bynbank,
onosectenu B [Ipunoxenne Ne 31.
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33. CIAEJIKH CbC CBbP3AHU JIMLIA

Cppp3anu nuina Ha J[py>KecTBOTO ca KakTo CIe/IBa:

CBbp3anu Jauna

Bua Ha cBbp3aHOCT

Akyuonepu:
Exo Tex AJ]
EBpo ®@ept A/l
®debopan EOO/T

Hvwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus
Heoxum Ilpotext EOO/L

ocmasku om_cévp3anu 1uua

Mamepuanu
OCHOBEH akLIMOHEp

Ycenyzu

HbmepHu qpyxecTBa
OCHOBEH aKLIOHEP

Axkmueu c npaeo Ha nonaszeamne

OCHOBEH akLIMOHEp

O061mo

Ilpooasicou na cevpsanu auya

IIpodykuusn
OCHOBEH akIMOHEP
JIpepHu ApyKecTBa

Yeayeu
OCHOBEH akIIMOHEP

JbiepHu apyxecTsa

Oo01mo

99.92% cobGctBeHOCT Ha J[pykecTBOTO
100 % cobctBenocT Ha [pyxKecTBOTO

OCHOBEH aKIMOHEpP ChC 3HAYUTEITHO BiusiHuE (24.28 %)
OCHOBEH aKIHOHED ChC 3HAUNTENHO Biusaue (24.03 %)
OcHoBeH akiuoHep cbe 3HaunTenHo Bausaue (20.30 %)

31.03.2025 31.03.2024
XuJi. Jie. XuJ. 1e.
32 32

447 330

1 2

448 332

23 23

503 387
31.03.2025 31.03.2024
XuJ. 6. XuJ. 6.

- 33 622

627 335

627 33 957

9 12

8 8

17 20

644 33977

52



HEOXHUM AJ

MNPUJIOXEHUSA KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET KbM 31.03.2025 TOAUHA

ﬂozoeopu 34 1U3Uune

Hpe3 OTUYCTHHA TICPUOL I[I)YDKGCTBOTO € MNPU3HAJIO AKTHBH, IMaCHMBH, pasxou, IUIallaHHsA BHB

BPpBb3Ka JOTOBOPU 3a JIM3UHI CHC CBBbP3aHU JIMIA, KAKTO CIICABA:

3aovadicenunama no TU3UHZ KbM C6bP3aAHU Auya KbM 31 MapT ca KakTo cie/Ba:

31.03.2025 31.12.2024
XUJ. 118. XUJ. J18.
3abJKEHMS 110 JIM3UHT KbM | siHyapu 427 70
HoBoBb3HUKHAIN 33bIDKEHUS - 450
ITnamanus Ha 3a0BDKEHHS TI0 JIM3KHT 32 IIEPHOIA (22) (93)
3agb/KeHus M0 JIM3UHT 405 427
Axmueume ,,npaeo Ha non3eane KoM cevp3anu auya KoM 31 MapT ca KakTo cleBa:
31.03.2025 31.12.2024
XU 118. XU J18.
AKTHB ,,IpaBO Ha TIOJI3BaHE™ KbM | siHyapu 400 66
YBennueHus - 421
Hauucnena amoprusanus (21) (87)
AKTHBH C MPaBO HA MOJI3BaHe 379 400
Kpamxocpounume 63emanusn om cewp3anu auya koM 31 MapT ca KakTo Clie/iBa:

31.03.2025 31.12.2024
XU 118. XU J18.

B3emanua no npooasicou éve eanyma
Jbpimepan apyxecTsa 759 855
B m.u. omuemna cmotinocm 3145 3345
Hauucnena obezyenka (2 386) (2 490)
06110 759 855
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Kpamxkocpounume 3a0v1cenus Kom cébp3anu auya KoM 31 MapT ca KakTo clieqBa:

31.03.2025 31.12.2024
XU 118. XU 18.

3aovdicenusn 3a 00CMABEHU AKMUBU U YCY2U
JpmepHu apyKecTBa 1073 536
OCHOBEH akIHOHEP 13 19
1086 555

3advadicenus no noJIy4yeHu aéancu
OCHOBEH akIIMOHEP 3 3

HpluepHu apyxkectsa

O0mo 1091 560
H3nvanumenen oupexmop: I'n. cuemosooumen (cocmasumen):
|Cmegpan Jumumpos/ /Munena Amanacosa/
23.04.2025 .
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