»TELl - BOBOB J10JI“ AZ{
INOACHUTEJIHH BEJIEXKKA
KbM MEXXIHHEH KOHCOJININpaH GpuHAHCOB 0T9eT KbM 31.12.2023 1.,

cbriacHo wi. 1000! , an. 2 BB Bpb3Ka ¢ 91. 1000 , an. 4, 1. 2 w an. 5 or 3MIIIK u
9. 15 or Hapea6a Ne 2 3a mppBOHaYa/IHO M MOC/I€IBAII0 Pa3KpHBaHe Ha HHPOpPMANHUA
NpH ny0/JIHYHO NpeliaraHe HA HeHHH KHIKA H JONMYyCKaHe HAa HEeHHH KHIXA 10
ThProBHS HAa peryJIMpaH na3ap

1. BAXKHN CbHEUTHA. HACTBHIIWIW TIPE3 NEPUOMA 01.01.2023 r. -

31.12.2023 r.

Ha 31.01.2023 r. my6iMyHaTa KOMIIAHHS € OHOBECTHIIA TPUMECEYHO YBEJIOMIICHHE 3a
(MHAHCOBOTO CH CHCTOSHHE 3a YETBLPTO TpuMecedre Ha 2022 T.

Ha 31.01.2023 r. ,,TEII-0BOB JIOJI“ AJ] e mpencTaBuio TpHMECEYEH OTYET 3a
nepuoma 01.10.2022 — 31.12.2022 3a cmasBaHe Ha 3aIb/DKCHHSNTa HAa E€MHTEHTA KBM
obimranuoHepute 3a emucus BG2100005128.

Ha 01.03.2023 r. e OmOBECTEHO TPUMECEYHO YBEJOMIIEHHE 33 (PHHAHCOBOTO
CHCTOSHHE Ha KOHCOJIMAUPaHa OCHOBA 3a YETBHPTO TpuMeceure Ha 2022 T.

Ha 31.03.2023 r. e onoBecTeH my61HYHO rOJHIIEH OTYET 3a AcitHocTTa 33 2022 T.

Ha 05.04.2023 r. e omoBecTeHa ciiefHaTa BETPEITHA uHbpopManus o wi. 17, §1, BeB
Bp. ¢ wi. 7 oT Pernament Ne596/2014 na EII u Ha ChBeTa — NpeACTaBEHO € YBEIOMIICHHUE 33
JMXBEHO IUIamane no emucus obymranuu ISIN xog BG2100005128 ¢ magex 05.04.2023 r.,
u3ganena ot ,, TELl-BOBOB TOJI“ AJT.

Ha 26.04.2023 r. ,, TEII-BOBOB JIOJI* AJl e mpeacTaBHiIo TPAMECEYEH OTHET 3a
nepuoma 01.01.2023 - 31.03.2023 3a cmasBane Ha 3aJBIDKCHHATA HAa EMHTEHTA KBM
obnuranuonepuTe 3a emucus BG2100005128.

Ha 26.04.2023 r. ¢ onoBecTeH y6INYHO TPEMECEYEH OTYET 32 ITBPBO TPHMECEIHE Ha
2023 r.

Ha 01.05.2023 r. e omoBecTeH MyGIMYHO rOAMINEH KOHCOMHIMPAH (HHAHCOB OTYET
3a geiHocrTa Ha ,, TEI[-BOBOB IOJI“ AJl — dopmar ESEF xuMm 31.12.2022 .

Ha 25.05.2023 r. e onoBecTeH my6iIM4HO TpHMeceUeH KOHCOMHAMPAH OTYET 33 ITBPBO
TpuMeceune Ha 2023 r.

Ha 25.05.2023 r. apyxectBoto e npencrasuio npeg KOH, BOB u o6imecrBeHOCTTa,
TI0KaHa 3a CBUKBaHe Ha 00110 chOpaHue Ha aKITMOHEPUTE U MaTepHaiH 3a o6IIo chbpaHue Ha
aKIUOHEPHTE.

TEI-bo6os non AJI-T'oneMo ceno npeacTaBy MokaHa 3a CBUKBaHe Ha PeqoBHO 061110
cbOpanue Ha aKIMOHEPHUTE H MaTepHalH 32 00O ChOpaHHe HA aKIIMOHEPHTE, KOETO IIE Ce
nposee Ha 29.06.2023r. ot 11:00 gaca B 2635, c. 'oneMo cerno, IIPH CIIEAHUS THEBEH PEI:

1. TlpuemMane Ha oOmMTHpaHHS TOIMIIEH (PHHAHCOB OTYET 32 /JAeHHOCTTA Ha
ApyxecTBOTO 3a 2022 1., H3roTBeH B choTBeTCTBUE ¢ [lenerupan Permament (EC) 2019/815 u



npenacraBeH Ha Komucusra 3a ¢purancoB Ham3op (KPH), ,,bearapcka ponmosa Gopca*“ AJL
(b®B) u obmectBenocrra Ha 31.03.2023 r. Ilpemnoxenue 3a pemenue: OCA mnpuema
OJUTHpaHMs TOAUIIEH (MHAHCOB OTYET 3a JieitHocTTa Ha JIpy>KecTBoTO 32 2022 T., U3rOTBEH
B cporBeTcTBHE ¢ [lenerupan Permament (EC) 2019/815 u npencraBen na KOH, b®Ob u
obmecTtBeHocTTa Ha 31.03.2023 1.

2. IlpueMaHe Ha OTUTHPAHUS TOAMINCH KOHCOIHIUPAH (PHHAHCOB OTYET 3a ACHHOCTTa
apyxectBoTo 3a 2022 1., u3rorBeH B cboTBeTcTBHE C Jlenerupan Pernament (EC) 2019/815 u
npencraseH Ha Komucusra 3a ¢unancoB Hamsop (K®H), ,,bearapcka ponmora 6opca™ AJl
(b®b) u obmectBenocrra Ha 01.05.2023 r. Ilpemnoxenue 3a pemenune: OCA mnpuema
OJMTHPaHHs FOJHUIICH KOHCOMUAUPAH (PHHAHCOB OTYET Ha APYKeCTBOTO 3a 2022 r., H3TOTBEH
B choTBeTcTBHE C Jlenerupan Pernament (EC) 2019/815 u mpencraBen Ha Komucusra 3a
¢unancos Hamsop (K®H), ,,brarapcka ¢ougosa 6opca® AJl (BOB) u obmecTBeHOCTTa Ha
01.05.2023 r.;

3. IlpuemaHe Ha peIIEHHE OTHOCHO pEATH3HUPAHHUsA OT IPYKECTBOTO (PHHAHCOB
pesynrat 3a 2022 r. IIpeanoxenue 3a pemenue: OCA npuema npeanoxenuero Ha ChbBeTa HA
nupekTopuTe cymara ot 1 305 756 (emqwH MHIMOH TpHUCTAa M NET XHIAAM CEAEMCTOTHH
NETIECET M IIECT) JIEBa OT HETHaTa nedanba Ha JlpyxecTBOTO, peanusupana npes 2022 r. B
pasmep Ha 14 596 074,19 neBa (4eTHpMHAnECeT MHIMOHA NETCTOTHH JECBETAECET U IECT
XUJSIA U CEAEMIECET W YETHPH JIeBa M JCBETHAECET CTOTHHKH), Aa ObJe pasipejencHa
KaTo napuyeH AMBHMIEHT, a MMeHHO 0,15 neBa OpyTeH muBUAEHT Ha eqHa akuus wiu 0,1425
7ieBa HETCH JUBHJIEHT Ha eqHa akius. OcTananara gacT oT negasnbara 3a 2022 r., B pa3Mep Ha
13 290 318,19 nepa (TpHHaJeceT MWIMOHA [BECTA M JEBETAECET XWIAAM TPHCTA H
OCEMHAJIECeT JI€Ba M [JEBETHAAECET CTOTHHKH), Ja OBJe OTHECEHA CYETOBOAHO B
»HEpasIpeaeneHa neuajita OT MEHAIM TOTUHN .

4. IlpencraesHe Ha JOKIa[a O H3mbiHeHMe Ha [TONHTHKATA 3a BB3HATPAKICHUAT
Ha 4dneHoBete Ha CJ[ Ha [lpyxkectBoTo 3a 2022 1. 32 OTHpaBsHEe Ha MPENOPHEKH IO
ChIBPIKAHUETO My OT aKIIHOHEPUTE ChINIacHO wi. 12, an. 3 ot Hapenba Ne 48; [pennoxenue
3a pemenne: OCA oTnpaBs/He OTIpaBs NpPENOPBHKA N0 ChIBPXKAHMETO Ha JOKJIada 3a
M3I'BIHCHUE Ha IOJMTHUKATA 3a Bh3Harpaxaenusta na CJI;

5. IlpuemaHe Ha pelmeHHe 3a OCBOGOXKIaBaHE Ha wWieHoBeTe Ha ChBeTa Ha
aupexropure Ha ,,TEI] bo6oB mon“ AJl oT OTroBOpHOCT 3a jaeiHOCTTa MM mpe3 2022 T.
IIpeanoxenne 3a pemenne: OCA ocBoGokIaBa OT OTTOBOPHOCT wieHOBeTe Ha ChBETa Ha
aupekropure Ha ,, TEL] bo6os non* AJ] 3a neitnocrra uMm npe3 2022 r.;

6. IIppeMane Ha rOAMINHES NOKJIAA 3a JACHHOCTTA HA OXMTHHS KOMHMTET HA » T ELL
Bo6os non* AJ] 3a 2022 r. Ilpemnoxenue 3a pemenue: OCA mprema roOULIHAS JOKIA] 3a
AeHHOCTTA HA oMTHHUS KomuTeT Ha ,,TEL] Bo6os non” AJl 3a 2022 r;

7. V360p Ha peructpupad omutop 3a 2023 r. [Ipennoxenue 3a pemenue: O6IoTO
CbOpaHHe Ha aKIMOHEpHTe U30Mpa W Ha3HA4YaBa OJUTOPCKO mpemmpuaTHe ,,ExoBuc Ommt
Brirapus” OOJl, ¢ per. Nel14 u EMK 131039504, ¢ ymbIHOMOMEH MpenCTaBHTEN U
PErUCTpUpPaH OJUTOP, OTFOBOPEH 3a oauTa - I'eopru CrosHoB TpeHdes, 3a W3BBpIIBAHE Ha
NPOBEPKA M 3aBE€PKa HA IOAWINHHS HHIAMBHIyaleH M IOIMINHHS KOHCONHMIUpaH (HHHAHCOB
oT4eT 3a JieiiHocTTa Ha ,,TEL bo6oB mox” Al pes 2023 r;

8. IIpueMane Ha IoKiIaJia 3a NeHHOCTTa Ha JUPEKTOpA 32 BPB3KH C HHBECTHTOPHTE 32
me#inocTra My mpes 2022 r; Ilpemnoxenwe 3a pemenue: O6moTo chOpaHHe Ha
aKIIHOHEPUTE NpUEMa INPEICTAaBEHHs JOKIaJ 3a JEHHOCTTAa Ha IHUPEKTOpa 3a BPH3KH C
HHBECTHTOPHUTE 3a JEWHOCTTa My nipe3 2022 1.

Ha 29.06.2023 r. ,TELI-BOBOB IOJI“AJl € mpeacTaBHiIO IPOTOKOX OT OGIIO
cvOpanue Ha aKIIMOHEpHUTe MpoBeaeHo Ha 29.06.2023 T.

Ha 29.06.2023 r. ,,TELI-BOB0B JIOJI“A]l e npeicTaBHIO YBEOMIEHHE 3a [IapHYCH



JUBUJCHT - PEHICHHETO 3a paslpeiacisHe Ha mapudyeH auBuIeHT € B3ero Ha OCA Ha
Jpy>kecTBOTO npoBeaeHo Ha 29.06.2023 r. B ¢. ['omeMo ceno. Ha OCA e rimacyBad TUBHACHT
3a 2022 r. B 061 pa3mep Ha 1 305 756.00 Pasmep Ha nuBHieHTa 3a eqHa akius 6pyro - 0.15
nB. Pa3mep Ha AuBHIEeHTa 3a eHA aKIUs HETO (CaMO 3a aKIHOHEpH (H3NYEeCKH JHLa) -
0.1425 (camo 3a akuOoHEpH PU3UIECKH JIUIIA) JIB.

Ha 21.07.2023 r. ,,TEII-BOBOB JOJI“ AJl € mpeacTaBuio TpUMECEUEH OTYET 3a
nepuoga 01.04.2023 - 30.06.2023 3a cnasBaHe Ha 3agb/DKEHHATAa Ha EMHTEHTA KBbM
obmranvoHepute 3a emucus BG2100005128.

Ha 21.07.2023 r. e onoBecTeH IMy0IMYHO TPUMECEUEH OTUYET 32 BTOPO TPHMECEUHE Ha
2023 r.

Ha 08.08.2023 r. e onoBecTeH my0IMYHO TPHMECEYEH OTUYET 38 BTOPO TPHMECEUHE Ha
2023 1.

Ha 28.08.2023 r. npyxectBoTo € npeacrasuio npex KOH, BOB u o6iecTBeHOCTTa,
MIOKaHa 3a CBUKBaHE Ha 00mo chOpaHue Ha aKITMOHEPHTE W MaTepHallH 3a 00110 CrOpaHue Ha
aKLIHOHEPHTE.

TEL-boGoB mon AJl-T'oneMo ceno mpeacraBd MoKaHa 3a CBMKBaHe Ha VI3BBEHpEIHO
00wwo crOpaHue Ha aKIMOHEPHUTe M MaTEepHAIH 3a 0610 ChOpaHHe Ha aKIIHOHEPHTE, KOCTO
me ce nposene Ha 29-09-2023r. ot 11:00 gaca B 2635, ¢. 'onemo ceno , pu clieHHs JHEBEH

pen:

1. M360p Ha uneHoBe Ha ChbBeTa Ha NUPEKTOPHTE H ONPEACIAHE HA MaHIATa HM.
Ilpennoxenue 3a pemenne: O6MOTO ChOpaHWe HAa AaKIMOHEPUTE NMPEH3OHpa JOCETAITHHTE
wieHoBe Ha CJI - JlIro6omup BarrenoB Cnaco, Kpucruna Artanacosa JlazapoBa u Anben
Anenos babyues, 3a HOB ManzaT. ManznarsT na ChBeTa Ha JUPEKTOpUTE € S5 (TeT) FOIUHH,
CYMTaHO OT AaTaTa Ha u30opa uM.

2. OnpenensHe Ha MOCTOSHHOTO Bb3HATPAXKACHHE Ha uneHoBeTe Ha ChBeTa Ha
aupexropute. Ilpennoxenune 3a pemenue: O6mOTO CHOpaHHE HA AKIMOHEPHTE ONMpECs
OpYTHOTO NMOCTOSHHO BB3HarpaXKAeHHE Ha wWieHOBeTe Ha ChBETa Ha AUPEKTOPHTE KaKTO
cienBa:

JIro6omup Banrenos Cnacos — 1 500 1B.;

Kpuctnra Aranacosa Jlazapoa — 1 000 11B. u

An6en Anenor babyues — 1 000 1s.

3. OnpenensHe Ha rapaHIlMHATE 3a YNpPABJIEHHETO Ha WieHoBeTe Ha ChBeTa Ha
aupekropure. Ilpennoxenne 3a pemenue: OOMmMOTO ChOpaHHE HA AKLHOHEPHUTE ONpEEIN
rapaHiysiTa 3a yrnpaBlIcHHE Ha WICHOBETE HA ChBETA Ha JUPEKTOPUTE HA JIPYKECTBOTO [a CE
PaBHSIBA Ha TPHMECEYHOTO MM OPYTHO ITOCTOSHHO Bb3HArpaXKaeHHe.

Ha 30.08.2023 r. e onosecTeH my6IMYHO TpHMeECEYSH KOHCOIMAMPAH OTYET 38 BTOPO
TpuMeceune Ha 2023 r.

Ha 03.10.2023 r. , TELI-BOBOB JIOJI“AJ] e mpencTaBuno MpOTOKON OT OO0
csOpaHue Ha aKIIHOHEpHTe mpoBeaeHo Ha 29.09.2023 r.

Ha 05.10.2023 r. e onoBecTeHa ciie/iHaTa BETpEHa HHpopMmarus 1o wr. 17, §1, BB
Bp. ¢ wi. 7 ot Pernament Ne596/2014 na EIT u Ha CrBeTa — IIpeACTaBEHO € YBEAOMIIECHHE 3a
JTMXBEHO I1amane 1no emucus obmuranuu ISIN xog BG2100005128 ¢ magex 05.10.2023 r.,
u3naneHa ot ,,TEII-BOBOB JOJI“ AJl.



Ha 30.10.2023 r. € onoBecTeH MyOJINYHO TPUMECEYEH OTYET 3a TPETO TPUMECEUHE Ha
2023 r.

Ha 30.10.2023 r. ,,TEII-bOBOB JOJI* AJl € nmpeACTaBUIO TPUMECEYEH OTYET 3a
nepuona 01.07.2023 - 30.09.2023 3a cna3BaHe Ha 3aJb/DKEHHMATA HA EMHUTEHTAa KBM
obiurannonepute 3a emucus BG2100005128.

Ha 29.11.2023 r. e onoBecTeH MyOJIMYHO TPUMECEUEH KOHCOIMIUPAH OTYET 3a TPETO
TpuMeceune Ha 2023 r.

2. OPELJEJ HA JEMHOCTTA

»1ELl - bo6oB non” AJl e yupenen na 05.07.2000 r. xaTo €IHOIMYHO AKITHOHEPHO
apyxectBo dpe3 otaensae or HEK mo cumara na 3amoBex N2 JIB-241/26.06.2000 r. Ha
IIpencenatens Ha J[pp)kaBHaTa areHIUA IO €HEPTETHKA M CHEPTHHHH PECYPCH, KOHTO KBM
OH3M MOMEHT € OpraHbT, KOMIETEHTEH Ja YIpaXHsBa IMpaBaTa Ha J[bp)kaBata Karo
€IHOIMYCH COOCTBEHUK Ha KallWTajla Ha €JHOJUYHH THPTrOBCKH JAPYXKeECTBa OT chepara Ha
eHepreTukara. JlpyxecrBoro e BoucaHo mo ¢.a. N2 1-580/2000 r., mo cunara Ha ChaeGHO
pewrenne ot 05.07.2000 r. Ha KrocTeHAHICKUSA OKpBKEH ChI. JIpyKECTBOTO € BIIMCAHO KATO
NMPAaBOIIPHEMHMK Ha CHOTBETHA 4acT OoT aktuBuTe M nmacuBuTe Ha HEK EAJl, otnenenu
CBITIACHO Pa3eNIUTENIEH IPOTOKOJI, H3TOTBEH BB3 OCHOBA Ha cueToBoAHH JaHHH Ha HEK xbM
31.12.1999 r. u npuox)eH KM 3amoBeara.

C mportoxon Ne 28 / 21.08.2008 r. u pemrenue Ha HaJ30pHUA CHBET € OJ0OPEH
JBYCTpaHHHS JOrOBOp 3a IIpHMBaTH3alMoHHa npojaxba Ha 251 140 Opos akuwy,
npeacrasisBamy 100 % ot kanurana Ha ,, TELl-bo6os mon” AJ] ¢ ,,Korncopuuym EHEPI'US
MK” rp. Codus. C nata 04.01.2014 r. Ge perucTpupaHo yBelIMYEHHE Ha KalWTala, upes
anopTHa BHOCKa. J[pyxecTBoTO Bede € AJl U KbM MOMEHTa MaXOPHUTApeH COOCTBEHMK €
»7Korcopmmmym EHEPT'USI MK” rp. Codus.

»1ELl - BOBOB JIOJI” Al e Buucano B THProBCKHsS PETHCTHP KbM ATEHIHS II0
BrucBaHusgTa ¢ EMK: 109513731,

IlpenmersT Ha peiinoct Ha ,,TEIl - BOBOB JIOJI“ AJl e mnpou3BOACTBO Ha
CICKTPHYECKA €HEPIHd, CTpOMTENHA W PpEMOHTHA JeWHOCT B obnacTra Ha
€JICKTPOEHEPreTHKaTa U TOIUIOCHEPreTHKaTa, CTPOUTEIHA H PEMOHTHA JAE€HHOCT B 00JIacTTa
Ha  CIEKTPOIIPOM3BOJACTBOTO M  TOIUIONPOM3BOJICTBOTO, HWHBECTHLIMOHHA  JEHHOCT,
npuaoOHMBaHe M pasNopeXJaHe ¢ aBTOPCKH IIpaBa, [paBa BbPXY H300pETEHHs, THPrOBCKH
MapKH ¥ IPOMHUILJIEHH 00pasiy, HOy-Xay U Jpyrd o0eKTH Ha HHIYCTPHAIHATA COOCTBEHOCT,
KaKTO | BCSAKa JApyra AEHHOCT, He3abpaHeHa OT 3aKOH WJIH APYT HOPMATHBECH aKT.

ITo 6BarapckoTo mpaBo, KOraTo 3a YNPaXHSIBAHETO HA ONpeJecHa JEHHOCT ce
W3UCKBA JIMIECH3Ms HIIM APYrO pa3penieHue OT IbpPKABEH OpraH, ChOTBETHATA IEHHOCT MOXKE
Jla ce ylnpaxHsBa CJeJ IOJTyYaBaHe Ha TaKaBa JMIEH3HS WIH paspeiieHue. B Tasu Bpb3ka
Hpy*eCcTBOTO NpHTEXapa BalH/IHA JTHLEH3US 32 IPOU3BOICTBO Ha €JEKTpHYECKa eHeprus JI-
094-01 ot 2001 r. cpoka Ha yunensa e 10 roguau cunrano ot 03.02.2001 r., C pemenue H3-
JI-094/30.10.2018 r. KEBP B3e pemenue 3a M3MeHEHHe Ha JEHHOCTTa M mo6GaBgHe Ha
»TIPOM3BOJICTBO Ha TOIIMHHA €HEPrHs~ H NpOIbIDKaBaHe cpoka Ha juieHsusaTa ¢ 10 (zecer)
roauHy cuurano ot 01.01.2020 r.

BbB BpB3Ka ¢ IOIMBIHUTENHH PETUCTPAIHOHHY PEXUMH HAJIOXKEHH OT HOPMaTHBHATA
6asa B crpaHara, ,,TEL] - BOBOB JJOJI“ AJl moiy4d NWIeH3 3a OXpaHMHTENHA JEHHOCT Ha
3BCHOTO 3a OXpaHa KbM JIpyXeCcTBOTO, CBINECTBYBAaT H OpraHH 3a KOHTPOI II0
nedexTockonus, moxapHa 6€30MacHOCT ¥ BHIVIMIIHA J1aGOpPaTOpHs KOMTO €XETOJHO MM Ce
H3BBPIIBA BEpUPHUKAIIMOHEH OJUT HA ACHHOCTTA.



Kem 31.12.2023 r. OCHOBHHMAT KamuTal Ha OPYKECTBOTO BB3Iu3a Ha 8 705 xwui.
JIB., cheTOAIIH ce oT 8 705 040 akmuu ¢ HOMHHAJ OT 1 JIeBa 3a BCgKa aKIys.

Kem 31.12.2023 r. ,TEL]l - BOBOB JIOJI” AJ] uma ObIiepHO ApYkecTBO ,, 1BJI
Toeapuu 1mpeBozu™ EAJl (100%) wu acommupano papyxectBo ,JInoban Enepmku
Huctpubromsr* O0/1 (49%).

OcHoBHaTa AEHHOCT Ha IBINEPHOTO JpyxecTBo ,,1BJI TOBAPHU ITPEBO3U“ EAJT
Ce ChCTOH B: H3BBPIIBAHE Ha )KEJIC30NBTHU IIPEBO3H HAa TOBApU Ha TEPUTOPHUATA HA CTPAHATA;
HacMaHe Ha JIOKOMOTHMBHA TAra M BaroHH 3a W3BBPIIBaHE HA JKEJIC30I'BTHHU IPEBO3H HA
TOBapH; MOJAPHKKA M PEMOHT Ha IOJBHXCEH CBHCTaB (JIOKOMOTHBH H BAaroHH), PEMOHT H
IOAAPHIKKA Ha JKENE3€H BT M ChOPHKEHHS M TOBApO-pa3TOBAapHA ACHHOCT.

3. BJAAHWUE HA BAKHUTE CbBUTHUS, HACTHIIWIN KbM 31.12.2023 r.

BbPXY PE3YJITATUTE BbB ®PHUHAHCOBUSA OTYET

Kem 31.12.2023 r. ,,TEI] - BOBOB JIOJI“ AJ] oTyKTa Ha KOHCONMAUpaHa 6a3a HETHH
HNpUXOIM OT IponaxOH Ha cToiHoCT 423 291 XuiL. JB., KOETO NPEACTAB/IABA YBEIHUEHHE HA
HETHUTE NMPHUXOAM OT mponax6u c 58,75 % cropsaMo ceimms mepuod Ha 2022 r., KOraTro ca
OTYETCHH HETHH IIPUXOJH OT IIpoAakOH B pazMep Ha 266 637 XHIL. JIB.

Hertnure npuxomm ot nponax6a Ha npoxykuus ksM 31.12.2023 r. Ha KOHCOMMAMpaHA
6Gaza ca Ha ctoitHocT 378 607 X1 1B. M ce yBenmyapat ¢ 81,76 % B CpaBHEHHE ChC ChHIIUS
nepuox Ha 2022 r., KOraTo ca OTYETEHH HETHH HPUXOAM OT Npojax6a Ha IPOLYKIUA B
pasmep Ha 208 303 xun. nB. HetHuTe npuxoam oT npoxax6a Ha NpoayKus KeM 31.12.2023
I. Ha KOHCoJMAaupana 6asa mpeacTasiasBar 89,44 % OT HEeTHUTE NPUXOAM OT HPOJAXKOH Ha
ApyXkecTBOTO. JIpyKeCTBOTO OT4MTa (UHAHCOBH MPHXOAH B pasmep Ha 10 010 xum. 7B.
CIIPSMO OTYETEHHTE 3a ChIUus mepuoa Ha 2022 r. puHaHCOBH HpHXOau B pasmep Ha 4 833
XHIL. JIB.

PeanmnpaHaTa CJI. CHEPI'Us 3a IEPHUO/Aa U Pa3IIoaracMocCT ca [IOCOYCHHU B Ta6nnuaTa:

Tabauna Nel
HanMeHoBaxHe Kbm 31.12.2023 1. KeMm 31.12.2022 1. Pasiuka o,
MBTY MBTY
En.eHeprus 1740 282 1978 672 -238 390 -12%
Pa3znonaraeMa MOIHOCT 305227 318 498 -13271 -4%

O6mo mpuxoguTe OT JEHHOCTTa Ha IPYXKECTBOTO Ha KOHCOJHAMpaHa 6asa KbM
31.12.2023 r. ca B pa3mep Ha 433 775 XL NIB. M peTMCTpHpAT yBEIHYeHHE OT 56,33 % B
CPaBHCHHE CBC ChIIUA mepuo Ha 2022 r., KOraTo ca OTYeTeHH 00O MPUXOH OT ACHHOCTTa
B pasMep Ha 277 468 xui. JB.

O6wo pasxonute 3a AeHHOCTTa Ha APYXKECTBOTO Ha KOHCONHIMpaHa 6Gaza KbM
31.12.2023 r. ca B pa3mep Ha 416 526 Xuil. JIB. U perMCTpHUpaT yBeiHueHHe oT 64,23 % B
CPaBHCHHE ChC ChINMS nepHoxa Ha 2022 r., KoraTo ca OTYETEHH OOIIO Pa3XoH 3a JeHHOCTTA
B pasMmep Ha 253 631 xwui1. 1s.

Pasxomute mo mxkoHOMHYECKH eleMEHTH Ha APYXECTBOTO ca B pa3Mmep Ha 411 528
XWIL. JIcBa M HapacTBar ¢ 65,08 % cripsamo chimus nepuos Ha 2022 1., KOrato ca B pa3Mep Ha
249 286 xun. nepa. Haii-romsiM Isi1 OT pasxomuTe 3aeMaT pasXOJHTe 3a CYpOBHHH H
MarepHany B pasmep Ha 41,20 % ot obmuTe pasxoam 3a AEHHOCTTA, CIEIBAaHH OT APYTHTE
pa3xoau, npeacrapisBaiiy 29,68 % OT BCHUYKH pa3sxomd 3a JEHHOCTTa. YBEIHYCHUETO HA
Pa3sXOAUTE € IPEAUMHO B CIIE/ICTBHE HA YBEIMYCHUTE Pa3XOIH 32 MATEPHAIM M CYPOBHHH H
Ha IPyTUTE Pa3XOJH.

Ksm 31.12.2023 r. ,TELl - BOBOB JIOJI“ AJl perucrpupa IOJIOXKHTEIEH
KOHCOJIHMPaH HETeH (MHAHCOB pe3yiTar B pazmep Ha 17 249 Xuil. JB. CIpsMO OTYETeHHS



3a chimus nepuod Ha 2022 r. KOHCONIHOUPAH HOJIOKUTENEH HETeH (HUHAHCOB pe3yiTaT Ha
cToMHOCT 21 425 xui. nB.

KoM 31.12.2023 r. obmara cyma Ha aKTUBUTE Ha JpPYyKeCTBOTO € 565 565 xumn. iB., a
CTOMHOCTTa Ha coOCcTBeHNs KanuTai € 278 653 xul. 1B.

DuHAHCOBH MOKA3aTEJIH HA JPYKecTBOTO kKbM 31.12.2023 r.

Tabauua Ne2

HOKAZATE 3A JIMKBUIHOCT: 31422023 0 3112200
KoedumenT Ha 06112 /mxBHIHOCT 1,39 1,32
Koe¢uupeHT Ha 65p3a JIMKBHIHOCT 1,13 1,17
KoedmmeHT Ha aGCOMOTH IMKBHIIHOCT 0,002 0,002
KoeduumeHT Ha He3abaBHA JIMKBUIAHOCT 0,002 0,002

Tokazarean 3a JHKBHAROCT
1,60 S

13 17

Koepnupenr Koepuupenr Koedmuuenr Koedmusent
Ba obma ua 6sp1a  Ha aGcomoTH2 Ha HeaDABHA
JEKBAAHOCT JIEKBHEANOCT AHKRHAHOCT JHKBHIHOCT

Tabauua Ne3
DKA3A A PEHTAR (1
PenrabwmocT Ha OcHoprms Kamaran 1,98 2,46
Penrabmmoct Ha CoGeteenns Kamaran (ROE) 0,06 0,08
Penrabumoct Ba Axtusure (ROA) 0,03 0,04
Hoexaszarenn 3a penrabuanoct
3,00 — —

£ BROKAIATEIM 34
FEHTABILYHOCT:
ALIBD

HTOKASATETH 34
100 § PEHIABILIHOCT:
3Li2202
0_50 .......
0.00 i
Pentalamnocy B2 PenvalamuocT #a  PesTaGimocT Ha
Ocnoprng Kamrrany  Coborrenuy Axtasare (ROA)
Kansran (ROE)
Tabauna Ned
DKASATETH 3A 3AJLTRIKHILIO i 0
KoemupeHT Ha 38T XHAIOCT 1,03 1,10
Jibar / AktvBu 0,51 0,52
KoepuumeHr Ha puHAHCOBA ABTOHOMHOCT 0,97 0,91




Hokazarean 33 3aLTHRHAIOCT
120 o ™

. | el
0,00 i

Kocdumperr na Joar { Axruse Koepunnenr na

JAUTRARHIIOCT bumancona
GBTOHOMHOCT
Tatoauua Ne5
KIIOYOBU HOKAZATEIN: 31.12.2023 31.12.2022
EBITDA 27018 36 041
EBIT 12237 23 349

DHHEAHCOBH DOKA3ATEIH

®31.12.2028

WALI220n

EBITD! EBIT

4. OITNCAHWUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH. IPE]

KOUTO E M3IMNPABEHO JPYXECTBOTO IIPE3 CJEJABAININS ®UHAHCOB
IHEPHOJ

CUCTEMATHUYHHA PUCKOBE

CucTeMaTHYHHTE PHCKOBE Ca CBBP3aHH C Ma3apa M MaKpoCpenara, B KoATo JIPyKeCTBOTO
$yHKUMOHHpa, TOpamgM KOETO Te€ He MOraT ha OBJaT ynpasiABaHA M KOHTPOIHPAHH OT
MCHH/DKMBHTA Ha KoMmmaHusta. CHCTEMaTHdHH pHCKOBE Ca: MOJMTHYECKHAT DHCK,
MaKPOMKOHOMHYECKHSAT PHUCK, MH(IANMOHHMAT PHCK, BAIYTHUST PHCK, JMXBEHHST PHUCK,
JAHBYHUAT PUCK.

Tabsmua Ne6
Bug puck Onucanue
HOJIMTUYECKH TIoMUTHYECKUAT PHCK € BEPOATHOCTTA OT CMAHA Ha MPABHTENCTBOTO MM OT BHE3aNlHA MPOMSHA B
PACK HEroBaTa MONMTHKA, OT Bb3HHKBAHE Ha BHTPEIIHONOIMTHYECKH ChTPECEHUS M HEGIAaronpusaTHM

IPOMEHH B €BPONEHCKOTO W/ IV HALMOHATHOTO 3aKOHOJATENCTBO, B PE3YIITaT Ha KOETO CPe/iaTa, B
KOATO ONEpHpPAT MECTHHUTE CTONAHCKH CYOEKTH Na ce MPOMEHH HEraTHBHO, @ HHBECTHTODHTE 1a
IoHecaT 3ary6u.

TomuTiyeckata HECTaGMIHOCT MOXE fa OKaXe BIMSHHE HAa MAKPOMKOHOMHYECKHS DPACTEX H
6usnec cpenata B Bbirapus. B Tasu Bpb3ka, B cilydail 4e ce Ch3/ajie HECHTYPHOCT B Ghirapckara
HKOHOMHKA — OTHOCHO (HCKalHaTa WHIH NapudYHATa MOJUTHKA, BbPXOBEHCTBOTO HA 3aKOHA W
NpaBOMpPHIIaTaHETO, HUBOTO Ha KOPYMLWA U GI0POKPATHUHU TEKECTH M JP. — TOBA MOXKE Ja AOBEIE
A0 Craji Ha WHBECTHIMMTE, H3THYaHE Ha KAlUTald OT CTPaHaTa M NO-KOHCEPBATMBHO IIOBENCHHE
OT CTpaHa HAa HMHBECTUTOPW/KIMEHTH. TOBa OT CBOS CTpaHa MOXKeE Ja JoBeAe h0 3abaBiHe Ha
HUKOHOMHYCCKHS pacTex WIH JOPH N0 peuecuss U HaMajIiBaAHE Ha 3a€TOCTTa U pasnojiaracMus




JOXOJ, KOETO IIe HaMaly MKOHOMMYECKAaTa aKTHBHOCT M INE BIOIM KPEAMTOCTIOCOGHOCTTa Ha
oTIpe/ieieHH MKOHOMHUYECKH CyOeKTH. B Tasu Bpb3ka € Bb3MOXHO, HAKOH CyGeKTH Ja OTYeTaT Io-
cnaby (MHAHCOBM pe3yNTaTd OT 04akBaHOTO. CNEN TPHM HEYCHENIHH ONUTA HA IOJUTHYECKH
NIapTHH Ja ChCTABAT kaGuHeT, 6sixa MPOBENCHH TPEACPOUYHH NaplaMEHTapHH M360pH Ha 2 ampui
2023 r. KbM faTaTa Ha H3TOTBAHE HA HACTOALIMS AOKYMEHT € Hamuie paboTemo Objarapcko
TIPaBHTEIICTBO, MOAKPEIIEHO OT Hal-TONEMHTE MAapIaMEHTapHH IPyNH B OBbIrapCKus MapIaMeHT.
HeBB3MOXKHOCTTA [a C€ IPOTHO3Hpa MPOTBIDKUTEIHOCTTa Ha (yHKIIHOHMpaHe Ha HOBOTO
GBIrapcKko MPABUTENCTBO, NpeIBH] NOCTOSHHMTE MPOTHBOPEYHA MEXKIY MOIUTHIECKHTE NAPTHH
jactaHan¥ 3ai Hero B HapomHoTo chOpanme oOycnaBd M OTHOCHTENIHaTa HECHUTYPHOCT IO
OTHOIIEHAE Ha TMpPOBEXJAaHETO Ha JbpXKABHATAa MOJHMTHKA 1O OBNajsBaHe Ha MHGnauusra
pactsmus Gromxerer aedunut. Habmonasanata NoqMTHYECKa HECUTYPHOCT NOCTABA TIOJ BBHIPOC
BB3MOXXHOCTTAa [a Ce IIpOBeAaT aneksBaTHH pedopMM B aIMHHHMCTpalmATa, 00pa3oBaHUETO M
3/[paBeoNa3BaHeTo, KOMTO (GOPMHMpAT OCHOBHHTE GrokeTHH pasxoad. HombiHutenen GromkeTeH
HATHCK Ce fABfABa BOMHaTa B YKpaiHa M 3aiBEHOTO OT MPaBHTEICTBOTO XKENaHKUE 3a MTOJAKpeNna Ha
VxpaifHa ¢ BCHYKM BB3MOXHH cpeicTBa. IIpe3 2024 r. ce 0uakBa MHHMMAJEH PbCT Ha OpYTHUS
BBTpeIleH NpOIYKT, KOETO HAMa Ja IO3BOJM BB3CTAHOBSBAHE HA HALMOHATHATA MKOHOMMKA
BCJIEICTBHE PHCTA HA Pa3XOAWTE 3a €HEprus W npobleMHTe ¢ Bepurata Ha JOCTaBKM. B Tasu
HAcoOKa clie/Ba jia ce 00bpHe BHUMaHHe Ha JEWCTBUTETHMSA PACTEX — JajlM CHINUAT 1€ OTTOBOPH
Ha TPABUTENICTBEHHTEC DPOTHO3HM; OYaKBAHOTO MOKayBaHe Ha HM3HOCA, BBH3MOXKHOCTTA
IPABHUTEICTBOTO Ja B3€Ma M3rOAHM 3a¢MHM Ha MEXIYyHApOIHHUTE Ila3apH; INOJIaraHWTe YCHJIHA 3a
yMepeHO Bb3CTaHOBABAaHE Ha BTPEMIHOTO NOTPEOICHHE.

HecurypHocTTa TpH TIpWJIaraHUTe IIPABHTEICTBEHA MPHOPHUTETH IMOCTaBA MO PHCK H
BB3MOXHOCTTa Jia ObJaT M3BBPIICHH pedOpMU B CTPYKTYpPOOIpPEAEIAINY CEKTOPH B CTpaHaTa, ¢
OTJIEe/l ONTHUMH3AIIMA Ha Mpolleca Mo e(eKTUBHO yCBOsABaHe Ha cpejcTBa oT EC. BHuMaHue cienBa
Ia ce 06bpHe BBpXy pedopMure B HeepeKTHBHATA IEHCHOHHO-OCHTYPHTEIHA CHCTEMA, 3/IpaBHATa
CHCTeMa U 06pa30BaHHETO; aJMUHHUCTPATHBHATA KOOPAWHALMA U [IpaBuia NpY pUHAHCHPAHETO Ha
TPOEKTH, BKIIOYHTETHO TON06psBaHe Ha Mpolieca 0 OTIIyCKaHe, KOOPAHHUpaHe H yIpaBlIeHHE Ha
cpeacTBara ot eBporeiickute ¢oHmoBe. OCHOBEH mpobiieM, KOWTO CTOH Ipej HOBOTO PEAOBHO
6BbJIrapcKo IMpaBUTENCTBO € HAMHPAHETO Ha IOAKpENa Cpel MaplaMeHTapHO MPEACTABCHUTE CUJIM
B Oopbara cpelly KOpYILHATa, KaTo 3asBICHHATA Ca B Ta3d Bpb3ka Aa ObJaT U3BBPIICHHU peauLa
3aKOHOBY IIPOMEHH, BKIMIOYHTENHO B KoHCTUTYIMATa Ha Pery6irka Bearapus.

OB
MAKPOUKOHOM
WYECKHU PUCK

Ilo narHW Ha HanWoOHATHWS CTATHCTHYECKH HHCTHTYT OT 29.12.2023 r. obwyuam noxazamen Ha
busnec knumama HamaisiBa ¢ 1.8 myHkTa cipamo npeaxoanus Mecen (0T 21.6% Ha 19.8%), koeto
ce OBIDKH Ha HeONarompusTHHS OM3HEC KJIMMAaT B CTPOMTENICTBOTO, THPrOBHATa Ha IpebHO M
CEKTOpa Ha yCIyTHUTE.

. Ba3nec xiHAMaT - ebmo

JIBIrOCPOUHA CPOAHE
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Harounnx: HCH

ITpe3 nexemBpu 2023 I. CHCTaBHUAT IOKA3aTel ,, busnec KIuMam 8 npomuuirieHocmma '’ 3ana3pa
OpUOIU3HTENTHO HOoeMBpuiickoTo cu paBHume (ot 20.6% wnHa 20.7%). IIpoMumieHure
IpeAnpHeMady OLEHABAT HACTOAMIATa MPOU3BOICTBEHA aKTHBHOCT KaTo OJIarompHATHA, DOKATo
OYaKBaHMATA MM 32 ACHHOCTTA Npe3 CleABAlMTEe TPH Mecella ca jeko Biaomend. HecurypHara
HKOHOMMYECKa Cpelja M HEeJIOCTHI'bT Ha paGOTHa CUiIa MpOAbIDKaBaT Aa O6baaT Hali-CEpHO3HHTE
HpedkHy 32 pa3sBUTHETO Ha 6m3Heca. OTHOCHO MPOJAXHHUTE LIEHH B MPOMMIIIEHOCTTA IPOrHO3MTE
Ha MEHWIKbpPHTE Ca 3a M3BECTHO YBEIMYEHHE, Makap npeoblajaBamiaTa 4acT OT TAX Ja
TpeIBIK AT 3aMa3BaHe Ha TAXHOTO PaBHMILE IIpe3 ClIeABAIIMTE TPH Mecena.

Ilpes  nmexemBpu 2023 T. cvcmagHusm — nokazamen ,Ousnec  kaumam @
cmpoumencmeomo” wamamssa ¢ 1.2 nynkta (ot 23.6% Ha 22.4%), k0€TO c€ IBIDKM Ha




pe3epBHpaHUTe OLEHKM Ha CTPOMTEIHUTE MpeArpHeMaid 3a HacTOAMOTO OM3HEC ChCTOSHME Ha
npeanpusaTuata. ChIIEBpeMEHHO 00aye OYaKBAaHHMATA WM KakTO 3a OW3HEC CHCTOSHHETO Ha
NpeaNpHATHATAa Tpe3 CleABALOMTE IMECT Mecela, Taka M 3a CTPOMTENIHaTa aKTUBHOCT Ipe3
clefBaliiTe TpU Mecela ce nomobOpssar. OCHOBHHMTE 3aTpyQHEHHS 3a [EHHOCTTa OCTaBaT
HECUTypHaTa HKOHOMHYECKA Cpelia, IEHUTe Ha MaTepHalIuTe U HEJOCTUIBT Ha paboTHA CUIla, KaTo
CHpsAMO HOEMBpHU ce Hablo/laBa HaMaJleHHe Ha OTPHLIATENHOTO Bh3AEHCTBHE Ha ITbPBUS U TPETUA
¢aktop. I[lo oTHOIIEHWEe Ha TPOJAKHUTE IIEHH B CTPOMUTEICTBOTO IO-TONSIMA YacT OT
MEHUUKBPHUTE ApEeBIKIAT T a OCTaHaT 6e3 MpoMsiHa Mpe3 CIeABaIlUuTe TPH Mecewa.

Ipes nexemepu 2023 r. cvcmasnuam noxazamen ,,6usHec Kiumam 6 cekmopa Ha ycayaume'* ce
nmoHwxkaBa ¢ 2.5 mynkra (ot 15.9% Ha 13.4%), K0eTO ce IbIDKM Ha HeOIaronpUATHUTE OLEHKH U
OYaKBaHMs HA MEHUKBPHUTE 3a OH3HEC CHCTOSHMETO Ha mpeanpuarwira. CplIieBpeMEeHHO obaue
OYaKBaHMATAa MM 33 TBPCCHETO Ha YCIYTH Ipe3 CleABALMTE TPH Mecela Jeko ce momobpssart.
OcHOBHMTE (aKTOpH, OrpaHMYaBamI¥ ISHHOCTTa Ha MNPENNPUATHATA, OCTABaT HECHI'ypHaTa
HKOHOMMYECKa Cpelia, KOHKYpEeHIMATa B OpaHIla ¥ HEAOCTHI'HT Ha pabOTHA Cwia, KaTo mpes3
nocieHus Mecell ce HabmoaBa HaMaleHUe Ha OTPHIATeNTHOTO MM Bb3leicTBHe. B cpaBHeHue C
HOEMBpH HapacTBa ACIbT Ha MEHUIKBPUTE, KOUTO NMPEABIKIAT NPOJAKHUTE LIEHH B CEKTOPa Ha
YCIyIHTe Ja Ce yBeIH4aT Mpe3 CleBaIuTe TPU Mecella.

Cnopen  MakpOMKOHOMMYECKHTE IIPOTHO3H Ha eKCIepTHTe OT EBpocucTeMaTra, H3JIOXEHH B
Hxonomuuecku OronetnH Op. 8/2023 na EBpomelickara uentpaiHa GaHka, CpeJHOrOAHIIHMAT
pacrexx Ha peanuus BBII ce ouakBa ga ce 3a6aBu — ot 3,4% mpes 2022 r. go 0,6% mpes 2023 r.,
ClIell KOETO Ja ce Bb3cTaHoBH 10 0,8% mnpe3 2024 r. u ma ce crabumusupa Ha 1,5% mpes 2025 1. u
2026 r. B cpaBHEHHE C IPOTHO3HTE OT cenTeMBpu 2023 I. IpeABWKAaHUATa 3a pacTexa Ha BBII ca
JIEKO PEBH3MpaHM Hazody 3a 2023-2024 r. Bp3 OCHOBa Ha NMyGIMKYBaHHTE MOCHEAHH NaHHH H
HeOaronpusTHATE NaHHH OT HaONIOZEHMATA, Jokato 3a 2025 I. ocTaBaT HempoMeHeHH. C
OT3BYYaBaHETO Ha €HEPTMiHATA KpH3a IPaBUTENCTBaTa OM ClieJBaIO Ja MPOABIKAT A2 OTTErNAT
CBBP3aHATE C Hesd MEPKH 3a mojxpena. ToBa € OT CBIIECTBEHO 3HAYCHHE, 3a [Ja HE Ce JOMyCHE
3aCH/IBaHE HA HHQIAMOHHMSA HATHCK B CPEAHOCPOYEH ILIaH, KOeTO GH HAIOKHIIO JOPH HO-TOJIAMO
3aTraHe Ha NMapuYHaTa NoiauTHka. PHCKaTHUTE TNONUTHKH ClexBa Aa ObAaT HACOYEHH KbM
NIOCTUTaHe Ha TO- rojisiMa NPOM3BOAMTENHOCT B HKOHOMHKATa Ha €BPO30HATA H IOCTEIICHHO
HamajiBaHe Ha BHCOKHMA myOnmdeH Abar. Cropel MaKpOMKOHOMHYECKHTE IIPOTHO3M Ha
EKCIIEPTUTE € HANOXHTENHO Ja C€ YCKOPH HamnpeIbKBT KBM Ch3JaBAaHETO Ha CBHIO3 Ha
KanuTaJOBHUTE Na3apH H AOM3TPAXKIAHETO Ha GAHKOBHSA CHIO3.

JIMXBEH PUCK

JIMXBEHMAT PHCK € CBBP3aH C BB3MOXHH, €BEHTYAIHH, HETATUBHM NPOMCHH B JIMXBEHHTE HUBA,
YCTaHOBEHH OT (MHAHCOBHTE HHCTUTYLIMHA Ha PenyGiuka Buirapus.

Ha cBoero 3acenanme Ha 14 mexemBpu 2023 r. Vnpasurennust cbBeT Ha EBpomeiickara
IenTpansa banka pemm Ja 3ama3d HEMPOMEHEHH TPUTE OCHOBHH JIMXBEHM TpolieHTa Ha ELIB.
VIpaBUTENHUAT CHBET € PElIEH Ja OCHTYPH CBOEBPEMEHHOTO BpPBUIAHE Ha MHQIALMATA KbM
LeJeBOTO U paBHMINE OT 2% B CPeJHOCPOYCH IUIAaH. Bb3 OCHOBAa Ha TeKyIaTa CH OLIGHKa
VOpaBHUTENHHAT CHBET CYHTA, Ue JMXBEHWTE MPOLEHTH Ca H4 paBHHMIIA, KOMTO, ako ObIaT
HOIIBPXXKAHH AOCTATHYHO ABJITO BPEME, L€ JONMPHHECAT 3HAYUTENHO 33 HABPEMEHHOTO BpBINAHE
Ha WHGIauMATa KbM MENEBOTO HHUBO. Bhaemmure peileHds Ha VYOpaBHTEIHHS CBBET IIe
rapaHTHpaTt, 9¢ OCHOBHMTE JMXBEHM mpoueHTH Ha ELIB me Obmar ompemensiHd Ha JOCTATBYHO
PECTPHKTHBHY HMBa TOJIKOBA HOBJIFO BPEME, KOJIKOTO € HEOOXOMMMO 3a OCHTYpSABAHE Ha TOBA
CBOCBPEMEHHO BpbIaHe. MaKpOMKOHOMMYECKHTE MPOTHO3M 3a €BPO30HATa HA €KCMEPTHTE Ha
ELb ot mexemspu 2023 r. npeaBmiaaT WHGIANKUATA IIABHO [a HaMalsBa mpe3 usaata 2024 r.,
npend fa ce no6moxu npes 2025 T. o neneBoTO paBHUIIE OT 2% Ha YIpaBHTEIHHS ChBeT. KaTo
a0 excreprute Ha EBpocucTeMara odakpar obinara HHIanus Ja 6sae cpeano 5,4% npes 2023
r, 2,7% mpes 2024 r., 2,1% mpes 2025 r. u 1,9% mnpes 2026 r. B CpaBHEHHE C
MaKpOMKOHOMHYECKUTE MPOTHO3HU 3a €Bpo30HaTa Ha excrieptuTe Ha ELIB oT cemremspu 2023 .
TOBa MPEICTaBJIsIBA PEBU3HKA B IIOCOKa NOHMKeHHe 3a 2023 1. # ocobeHo 3a 2024 r.
PecTpukTuBHAaTa MapudHa MONMTHKA HAa VYIPAaBHTENHHS CHBET MPOABLIDKABA Ja HAMHpPA CHITHO
OTpaxeHre B o6muTe ycinoBuA 3a (UHaHCHpaHe. JIMXBMTE 1O KPEOMTHTE OTOENA3aXa HOBO
HapacTBaHe Ipe3 OKTOMBPH — 10 5,3% 3a KpeJUTHTE 3a MPEeINpUATHS K 10 3,9% 3a MIOTECUHHTE
kpeautH. [lo-BUCOKHMTE THXBH Ha 3aeMuTe, CI1ab0OTO TPCEHE HA KPEAWTH M 3aTETHATUTE YCIOBUS
Ha MpeJj1araHeTo MM BOJAT JI0 O-HATaTHIIHO OTCIa0BaHe HA KpeAUTHATA JUHAMHKA.
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HWHOJIAITMOHEH
PUCK

WEIalMOHHEAT PUCK NpEACTaB/IsBA BCeoOINO MOBHIIABAHE Ha LIEHHTE, MY KOETO MapuIe Co
06e3LeHABAT M CHIIECTBYBa BEPOATHOCT OT MOHACAHE Ha 3ary0a OT IOMaKHHCTBATa H dupmure.

Ilo mapau Ha HCH, mpe3 suyapu 2023 r. MecedHara HH(uaius e 1.4% crnpsMoO IPEeIXOaHUSL
Mecel, a rofuimHata ME(aums 3a sHyapH 2023 1. CcHOpsAMO sHyapH 2022 1. e 16.7%.
CpeaHOTOAMIIHATA MH(IAUMI 32 NMepHoaa ¢epyapu 2022 - sHyapu 2023 T. CTIpsMO nepuoja
despyapu 2021 - ssHyapu 2022 1. € 15.9%.

Tlo manuu Ha HCH, mpe3 sHyapd 2023 r. MeceuHata MHQUIALMA, H3MEPEHA C XapMOHHM3UPAHH
uHIekc Ha notpeburenckute uend (XHUIILD, e 1.5% crnpAMO MpeaxoaHHs Mecell, a FofuiHaTa
uaIanms 3a sHyapu 2023 r. cnpsMo sHyapu 2022 1. e 14.1%. CpenHoroauiiHaTa HHGIaUM 38
nepuona ¢espyapu 2022 - aHyapu 2023 r. cpaMo mepuona deppyapu 2021 - anyapu 2022 1. €
13.5%.

Ipe3 denpyapr 2023 r. Meceynara uHmauwus e 0.8% crpamMo MpeAXOHUA Mecell, a FrOIUINHATA
wHGmamms 3a gespyapu 2023 r. cnpsmo ¢espyapu 2022 1. € 16.0%. HUudmamuara oT HA4aJl0TO Ha
romuHara (despyapu 2023 r. cnpsmo aexemspH 2022 r.) e 2.1%, a cpenHOroaMmHaTa uHbpIaIMA
3a nepuozna mapt 2022 - despyapu 2023 r. cnpsMO NEPHOAA MapT 2021 - dempyapu 2022 1. e
16.4%.

Cnopesi XapMOHM3MPAHHsA HHAEKC Ha MOTPEOUTEICKHTE LICHH Ipe3 despyapu 2023 r. MeceuHaTa
nHpuanus e 0.7% cOpsAMO NpPEeIXONHHA Mecell, a ToAuIIHATa undranya 3a despyapu 2023 T
cipsamo despyapu 2022 r. e 13.7%. Undnaupsara 0T HaYanoTo Ha rOJHHATA (¢empyapu 2023 .
cnpsmo jaekemspu 2022 r.) € 1.9%, a cpenHOroaMmHaTa uaaums 3a mepuoma Mapt 2022 -
deppyapn 2023 r. cpsiMo neproza Mapt 2021 - despyapu 2022 1. e 14.0%.

IIpes mapt 2023 r. Mecednata MHGuauus e 0.5% CrmpAMO MpeIXOAHHMS Mecell, a rofuiiHara
uHnamusa 3a Mapt 2023 1. cipsmo Mapt 2022 r. e 14.0%. Hu¢namysta OT Ha4alo0TO Ha roJMHAaTa
(mapt 2023 T. cipsMo nekemBpH 2022 r.) € 2.6%, a CpeIHOrOAMIIHATA WHpIanys 3a NepHoaa
anpm 2022 - mapt 2023 r. cipsamo nepuosa anpui 2021 - MapT 2022 r. e 16.5%.

Cropen XMITI] npe3 mapt 2023 r. MecedHata UH(uaLus ¢ 0.6% crpsaMo NpeIXOJHUA Mecell, a
roaumuHaTa HHbNamks 3a Mapt 2023 1. cipsamo Mapt 2022 1. e 12.1%. Uadnammara oT HA4AJIOTO
Ha ronmHaTa (Mapt 2023 r. cnpsMo nekeMBpu 2022 r.) e 2.5%, a cpefHOroOAMINHATA uHOIANMA 33
neprofa anpmi 2022 - mapt 2023 r. CIPAMO NEpHO/IA apHII 2021 - Mapr 2022 1. € 14.1%.

Tpes anpun 2023 r. Meceynata uHQuanusa e 0.3% cnpAMO MPEAXOMHUA MECEll, a roauirHaTa
uAdramma 3a anpwn 2023 r. cnpamo anmpuin 2022 1. e 11.6%. WUnduanysra 0T HAYANOTO HA
romunara (ampun 2023 r. copsMo aekemspy 2022 r.) e 3.0%, a cpeaHOroAMIIHATa uH}pIanus 3a
nieproja Mait 2022 - anpwi 2023 T. cripaMo nepuosia Mak 2021 - anpun 2022 1. € 16.3%.

Crnopen XHIIL] npes anpun 2023 r. Meceunara HH(aums e 0.5% cnpsaMo MpeaxOaHusI Mecell, a
romumHaTa WHGmamus 3a anpwi 2023 r. cipsmo ampun 2022 . € 10.3%. Hadnauuiara oT
HAYANOTO HA ToaMHATa (ampun 2023 T. copsmo aekemspH 2022 r.) e 3.0%, a cpenHOroAuIIHaTa
uHnanug 3a neproja Mai 2022 - anpun 2023 r. cOpsMO Neproza Maii 2021 - ampun 2022 r. e
13.9%.

Tlpez mait 2023 r. Mecedynata mHOmamus € -0.1% cnpAMO NPEAXOXHWA Mecell, a TOAuIIHATa
urranys 3a Maii 2023 r. cipamo Mait 2022 1. e 10.1%. Hudnamuara oT Ha9al0TO HAa rojuHaTa
(mait 2023 r. cipamo aexeMBpH 2022 r.) € 2.8%, a cpeaHOrofMIIHATa HHIALMA 3a IEPHOJa I0HU
2022 - maii 2023 T. copsaMo neprosa fouu 2021 - Mait 2022 . e 15.8%.

Crnopen XUIIL npe3 Mait 2023 r. MeceyHara uudnanps e -0.2% copaMo TpeXOAHUA MeECel, a
rogMHaTa HHGIanMs 3a Mail 2023 r. cipaMo Maii 2022 1. e 8.6%. Hudnamusra oT HaYaI0To Ha




roguHata (Maif 2023 1. cipamo mexemBpu 2022 r.) e 2.8%, a cpexHOroAMmHaTa HHQIAIMA 32
neproza rorm 2022 - mati 2023 1. cipamo neprona rouu 2021 - mait 2022 r. e 13.5%.

Ipes romm 2023 r. mMecedHata uHQnamusa e -0.4% chopAMO MPEAXONHHUA Mecell, a T'OIHMIIHATA
uHGmanus 3a 0HA 2023 1. copsMo ond 2022 r. e 8.7%. Muduaumara OT HAYaI0TO Ha roJuHaTa
(ronu 2023 r. copsmo nekemspu 2022 1.) e 2.4%, a cpeqHOTOTUIIHATA HHOIALKA 3a IEPUOA KOIH
2022 - yorm 2023 1. cpsimo nepuona romu 2021 - 1oau 2022 1. e 15.0%.

Cnopen XWIII] npe3 1oHn 2023 r. Meceynata undmanus e 0.1% CrpsMmo MpeaxoaHuAsa Mecell, a
roauinHaTa HH@Nanug 3a roru 2023 r. copaMo roru 2022 1. e 7.5%. Uudnaiuara oT Ha4an0To Ha
ronunara (roHd 2023 1. cnpsmo nexemepu 2022 r.) e 2.9%, a cpeqHOroAWIIHATA WH}IALKA 32
nepHrona o 2022 - roru 2023 r. cripsMo neproga romu 2021 - 1oau 2022 1. € 12.9%.

Ilpes romu 2023 r. Meceunata wHuauus e 0.9% cCnpaMO HPEmXOAHHMA Mecell, a ToAHIIHATA
uHGnanus 3a roau 2023 . copsMo fomu 2022 1. e 8.5%. MH(nauusTa OT HaYaj0To Ha TFOJMHATA
(roma 2023 r. cipsamo nexkeMBpH 2022 1.) e 3.3%, a CpeAHOrOAMINHATA MHGJALMA 3a TEpHOaA
asryct 2022 - romu 2023 r. cripsiMo mepuoza aeryct 2021 - tonu 2022 r. e 14.3%.

Criopen XHWIILL npes ronu 2023 r. MecegHata uH¢uauus e 1.2% CupsAMO IpeaxoqHus Mecel, a
roaMmyaTa MHQIauus 3a roiau 2023 r. cnpsmo roau 2022 1. e 7.8%. Undnanuara oT Ha9anoTo Ha
roguHara (romu 2023 r. cripsMo aexeMBpH 2022 r.) e 4.1%, a cpeqHOroAMIIHATA MHIALMA 33
nepuona aBryct 2022 - ronu 2023 r. cripsmo neproza aBryct 2021 - romm 2022 1. e 12.3%.

IIpes asryct 2023 r. Meceunara uadnauus e 0.4% copAMo TPeIXOAHHs Mecell, a TOAHIIHATA
uHGnamus 3a asryct 2023 r. cnpsamo asryct 2022 1. e 7.7%. MH@naumara oT Ha4anoTo Ha
roguuara (asryct 2023 r. cnpamo nexemBpH 2022 r.) e 3.7%, a CpeHOTOAMIIHATA MH(IALHA 33
nepuofa cerremspu 2022 - asryct 2023 r. cpsMo nepHoa cemrreMspu 2021 - aBrycr 2022 1. e
13.4%.

Cnopen XWIII npes asryct 2023 r. MeceyHaTa ua¢uaums e 0.5% crpsaMo IpegxXoIHUS Mecel, a
rofuIIHaTa HHQIanus 3a asryct 2023 r. cupsamo asryct 2022 r. e 7.5%. Hadnanusara oT HaqaoTo
Ha roziHara (aBryct 2023 r. cnipamo aekeMBpu 2022 1.) € 4.6%, a CpeAHOrOAMIIHATA HHGIALHSA 32
neproza centemspu 2022 - asryct 2023 r. cnpsamo nepuona cerrremspr 2021 - aBrycr 2022 1. e
11.6%.

IIpes centemppu 2023 r. MecedHata uHdamus € -0.1% cHpsAMO IpeIXOTHAA Mecell, a FOAMITHATA
uH}auws 3a cenreMBpu 2023 T. cipsamo cenremspu 2022 T. € 6.3%. UH(ranuaTa oT HA9aN0TO Ha
rojuHarta (cemreMspH 2023 T. ciipsaMo fexeMBpH 2022 r.) € 3.6%, a cpeaHOTroAMIIHATA HHIALKA
3a neprojia okToMBpH 2022 - cemremspu 2023 1. cnpaMo meprofa oktomepu 2021 - cenmeMpu
2022 r. e 12.4%.

Cropex XUIIL[ npes centemBpu 2023 r. Meceunara uudnamus e -0.3% CIpIMO NpexxoaHHs
Mecell, a roaumHara uHGnauMa 3a centeMBpd 2023 r. cupsmo cemremBpu 2022 T. € 6.4%.
Wn¢nanusra or Hadanoro Ha roguHata (cenremspu 2023 r. cipsMo aexemspu 2022 r.) e 4.2%, a
CpemHOrofMImHaTa MH}Iauus 3a nepuoaa okToMBpH 2022 - cenremspr 2023 1. cipaMo TepHoAa
oxtoMepu 2021 - cerrremBpu 2022 1. e 10.8%.

Tlpes oxromepu 2023 r. Meceunata uHdauus e 0.4%, a rogumHara MHGIAOMA 3a OKTOMBpPH
2023 r. cpsMo okToMBpH 2022 T. € 5.8% . MHdnammsTa 0T Ha4aI0TO HA roJMHATa (OKTOMBPH
2023 r. cipsMo nexemspu 2022 1.) € 4.1%, a cpefHOroAMIIHATa MHIALKSA 32 IEPHONA HOEMBDH
2022 - okromBpH 2023 r. cnipsMo neprona HoeMspu 2021 - oxtomepu 2022 1. ¢ 11.4%.

Cnopen XMIILI npes oxromepu 2023 r. Meceunata un¢mnauus e 0.2%, a rogumHaTa MHQIAOMS 32
oktoMBpH 2023 r. cpsMo okToMBpH 2022 T. e 5.9%. UHdnanuaTa oT HayanoTo Ha romMHATA
(oxTomMBpH 2023 r. ciipsMo aexemspu 2022 r.) € 4.4%, a CpeAHOTOAMIIHATA HHIALKA 32 TIEpHOJa
HoeMBpH 2022 - okroMBpH 2023 r. cpaMo nepuozna HoeMspH 2021 - oktomBpu 2022 1. € 10.1%.

Ipe3 Hoemepu 2023 r. Meceynata uHbmamwus ¢ 0.3%, a rogumHaTa HHGIALMS 33 HoeMBpH 2023 T.
cnpsamo Hoemspu 2022 r. e 5.4%. MH¢nanuata or Ha4anoto Ha roguHata (HoeMBpH 2023 r.
cnpamo nexemspu 2022 r.) e 4.4%, a cpeqHOroAMIIHATA HHGIALKMS 32 NEpHoAa AeKeMBpH 2022 -
HoemBpu 2023 r. cpsaMo nepuosa aexeMBpu 2021 - Hoemspr 2022 T. € 10.5%.

Cropen XHIIL] npe3 HoemBpu 2023 r. Meceynara undamys € 0.2%, a rogumH#aTa HHGIAIMA 3a
HoemBpH 2023 r. cmipamo HoemBpu 2022 r. € 5.5%. Unuanuara oT Ha4aJoTO Ha TOIUHATA
(HoemBpu 2023 r. cipamo aekeMBpH 2022 1.) € 4.7%, a CpeAHOTOMIIHATA HH(IALMS 33 TIEPHOA
nexemBpu 2022 - HoemBpH 2023 . cnpsiMo meproza aekemspu 2021 - HoemBpH 2022 T. € 9.4%.

Ilpes nexempu 2023 r. Meceunata uH@uauws e 0.3%, a roaumeaTa MAQIANHA 33 AEKEMBPH




2023 . copsmo pexemBpu 2022 r. e 4.7%. CpenHoroaumHaTta HH(pIAUUsa 3a Nepuoia AHyapH -
AexeMBpH 2023 r. crpsaMo neproja sHyapH - aekeMBpH 2022 1. e 9.5%

Cnopen XHIIL] npe3 pexemspu 2023 r. meceuHara uHOuammt e 0.3%, a roaumuaara nauiands 3a
nexemBpu 2023 r. cpsamo gekeMBpH 2022 r. e 5.0%. CpeaHorogumHaTta HHQIALKA 3a NepHOJa
AHyapH - nekemBpH 2023 r. cripsaMo nieprona siHyapu - gekeMBpH 2022 r. e 8.6%.
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BAJNIYTEH PUCK

EKcrio3uiaTa KeM BaTyTHHS PHCK IPEICTABNABA 3aBUCAMOCTTA U eeKTHTE OT MIMEHEHHETO Ha
BAIyTHUTE KypcoBe. CHCTEMAaTHYHHAT BaTyTeH PHCK € BEPOATHOCTTA OT €BEHTyalHa MPOMAHA Ha
BaITyTHHS PeXHM Ha CTpaHaTa (BalyTeH 6OpH), KoeTo OH JOBENO WK 10 00e3leHsBaHe Ha JIeBa
WM IO MOCKBIIBAHE Ha JIEBA CIIPSAMO UY)KAECTPAHHUTE BALyTH.

BanyTHusT puck me MMa BIHAHMA BBPXY KOMIAHHH, MMAI¥ Na3apHH JAIOBe, IUIAMIAHUATA Ha
KOMTO C€ H3BBPINBAT BBB BalyTa, PA3iMvHa OT JIEBa U €BPOTO. BHArapckuar jee e pukcupan KoM
eBpoTo B choTHOWEHue EUR 1 = BGN 1.95583, a Bwarapckara HaponHa 6aHka e [TbXHa 1a
TIOABbPXa HUBO Ha GBIrapckuTe NeBOBe B OOPBINEHHE, PABHO Ha BATyTHHTE pe3epBH Ha GaHKaTa,
PHCKBT OT 06e3lcHABaHE Ha JIeBa CIPSMO eBpOIEiicKaTa BaTyTa € MHHAMAIEH M CE ChCTOM BbB
€BEHTYaHO MPEACPOYHO NpeMaxBaHe Ha BalyTHUA 60pA B cTpanaTa. O4aKBaHMATA Ca BAlyTHHAT
Gopa na 6bae OTMEHEH NPH NPHEMAHETO HA €BPOTO B BLirapua 3a oQHIMAIHA IUIATEXHA
€AYHUIIA.

Ha cBoe 3acenanue Ha 30.06.2021 r. KoopIMHAUMOHHUAT CHBET 3a MOATOTOBKA HA Peny6mmka
BriIrapus 3a WwieHCTBO B €BPO30HATA NpHe NPOCKT Ha HalpoHaleH [1aH 3a BBBEX/IaHE HA €BPOTO
B PemyGnuka Boirapus. AHTaXHMeHTST Ha Bwirapus 3a npueMaHe Ha eapHHATa €BpOIeicKa
BaJlyTa € NpenoTBep/ieH B JloroBopa 3a MprcheauHABaHeTo Ha PenyGmuka bbarapus u Pymbaus
kbM EBpomnefickus Chr03, ciell KaTo TPBOHAYANHO € 3ajBEH NPH 3al0YBAaHE Ha MPErOBOPHTE Ha
cTpaHata HM 3a 4dmeHcTBo B EC. IloaroroBkara 3a NpHChEOMHABAHETO Ha Bhirapus KbM
€BpO30HaTa € NpH LieeBa Aata | sHyapu 2025 roguna. [IpoMeHnTe Ce MPaBAT B MOCTAHOBICHHME Ha
MuHuCTEpCKHS CBBET 3a Ch3/aBaHe HA KOOPAMHALIMOHEH CHBET 3a MOATOTOBKATA HH 3@ WIECHCTRO B
€BPO30HATa, NpeJCTaBeH 3a 06mecTBeHo 06chkaaHe. CTpaHaTa HU M3NyCHA TIpeIMITHATA LieeBa

Aata 32 BBBEXIAHETO HA €BPOTO y HAac - | gdyapu 2024 rommHa, cren KaTo CIyXeGHOTO
TIPaBUTEJICTBO HE MOAANE NOK/IA/ 32 U3ITBJIHEHHETO HA KPUTEPHUHTE 32 WICHCTBO B €BPO30HATA Tpe3
dbeBpyapu.

BoBexnaHeTo Ha eBPOTO € IIaHHpaHo 6e3 MpexoeH NePHO/, KaTo AaTaTa Ha MPHEMAHE Ha €BPOTO
IIe ChBNaJa ¢ BbBEKIAHETO My KaTo OQHUMaNHa pa3IlamaTeNHa eaMHuLa. [IpearyTHpaneTo e
C¢ M3BBpIIBA 9pE€3 MPUIATraHETO HA HEOTMEHUMO (HKCHPAHMA BANLYTEH Kypc MEXTy €BPOTO H
neBa. A Cle]l BbBEXKAAHe Ha EBPOTO B PAMKHTE Ha MECELl JIEBLT H €BPOTO e OBAaT €HOBPEMEHHO
3aKOHHO IUIATEXHO CpeACTBO. HalmoOHAIHMAT TNaH 3a BBBeXKAaHe Ha €BPOTO B Bhirapus e
CTPaTeru4eCkuAT NOKyMEHT, Bb3 OCHOBA Ha KOMTO INe ce pealHsHpa onmepaTHBHara pabora 3a
3aMsHa Ha JIeBa ¢ €BpOTO. JIOKyMEHTHT € MOATOTBEH M MpHeT B cpoka — 30 roum 2021 r., mocTaBeH
B IlocraHosnenme Ne 103 wa MC or 25 mapt 2021 T. 32 H3IMEHEHHE W JOIBJIHEHHE Ha
ITocranosnenre Ne 168 Ha Munucrepckus cbeet ot 2015 r. 3a cb3gaBaHe Ha Koopaunanuonex
CbBET 3a OATOTOBKA Ha Perny6ivka Buirapus 3a uneHCTBO B eBpo3oHata (JIB, 6p. 52 or 2015 1.).

Ha 11.11.2022 r. Geme npuera oT KoOpAMHALMOHHHS CbBET 3a MOATOTOBKA Ha PemyGimka
Bbirapus 3a uneHcTBO B €BpO30HAaTa KOMyHMKAlMOHHAaTa CTpaTerus 3a HHpopManua U
NyONMYHOCT HA TPHChEIMHABAHETO HAa bBbArapus KkBM  eBposoHata. IlpuemaHeto Ha
KomyHuKkalmoHHaTa CTpaTerys e BaKHa CTBIIKA 110 TbTA Ha NMPHCheTUHABAHE HA CTPAHATA HA KbM
©BPO30HATA W KOPECMOHAMPa ¢ MpueToTo Ha 27.10.2022 r. pemenne Ha HapomHoto chbpanue, ¢
KOETO Ce 3aJbbkaBa MHHHCTEPCKUAT CHBET, B KOOPAMHALMA ¢ Bhirapckara HaponaHa GaHka, 1a
YCKOpH KOHCYJTallMUTE U NPETOBOPHUTE C €BPONEHCKUTE HHCTHTYLIMH H 12 YCKOPAT TEXHUYECKATa
[IONTOTOBKA 3a BbBEXKJAaHe Ha eBpoTo. T ce ocHOBaHa Ha NpHeTHs OT MHHHCTEPCKHS CBHBET




HamvioHaneH mwiaH 3a BbBeX/aHe Ha eBpoTo B Pemy6nuka Bbarapus M ommcBa NMpUHIUIATE B
3ajaddTe Ha IPUIOCTHa HWHGOPMAIMOHHA M KOMYHHKALMOHHA KaMITaHHMA; OTTOBOPHHTE
WHCTUTYLIUH, KOUTO II€ M3ITHJIHABAT OTACIHUTE NEHHOCTH B PaMKHTE Ha LAIOCTHATAa KaMIIaHUI;
eTalMTe 32 V3IBIHEHHWE Ha NeHHOCTHTE; LIEJCBUTe IPYNM; KaHAJIMTE 3a Pa3sNpOCTpaHEHWE Ha
uHopManuATa U Ip.

Mpunucrepcku cpBeT Ha Pemy6muka Beirapus ¢ Pemenue Ne 797 ot 13 HoemBpu 2023 1. mpue
aKkTyayiu3upaH HalpoHaieH Iu1aH 3a BbBE)KIAaHE Ha €BPOTO B bhirapusa. AKTyanu3aluaTa ce NpaBu
C orjej NMpeuu3upaHe Ha TeKCTOBeTe Ha [LnaHa BbB Bpb3Ka C POMAHATa Ha MHIMKAaTHBHATa JaTa
3a BbBEX/aHE Ha €BpOTO Ha 1 sHyapw 2025 r., KakTO W OTpa3siBaHE HAa IOCTUrHATHUA JOCera
HanpeabK 10 TEXHHIECKaTa MOAroTOBKA 3@ BbBEXKIAaHE Ha €BPOTO M MPUBEKAAHE B ChOTBETCTBHE
Ha OCTaBallMTe MOATOTBUTENHH AEHHOCTH KbM HOBaTa MHIUKATUBHA JaTa.

Karo npunoxenne xbM IlnaHa ce BmouBaT ,MeTonwueckd yKa3aHdus KbM aJMHHUCTPATUBHUTE
opraH 3a ajanTupaHe Ha HHPOPMALMOHHHUTE CHCTEMH 3a paboTa ¢ eBpO“, Upe3 KOUTO Ce LEIH
rapaHTHpPaHETO Ha TOYHOTO M €JHaKBO IIPWIAaraHe Ha M3MCKBAHMATA 32 BBBEXIAaHE Ha €BPOTO OT
aJIMMHHCTPaTUBHUTE OPraHy NPH NPHBEXAAHETO HAa MHPOPMAIMOHHUTE UM CUCTeMH KbM paboTa ¢
eBpo. HanvoHamHuAT minaH 3a BBBE)XAaHE Ha €BpoTo B PemyGimmka bBobarapus mnpenswkaa
IIPOBEXJaHETO Ha MamabHa KOMYHMKAallHOHHA ¥ WH(POPMAMOHHA KaMIIaHHUs, KOATO IIE 3aIl03Hae
TpaXJaHUTe C BCHYKH NPAaKTHYECKH acNEeKTH HAa BBBEXJAHETO Ha €BPOTO KaTo O(GHLMAITHO
pasIUIAINATEeTHO CPENCTBO Ype3 NPENOCTaBIHETO Ha TOYHA, JOCTHIIHA H HABpEMEHHA HH(OPMALIHA.

B pamkure Ha CBOETO paGOTHO MOCEMIEHWE B HA¥aloTo Ha M. HoemBpH 2023 r. B Bprokcen
(unaHCcOBHAT MMHHCTBD AceH Bacuner mposeze cpelna ¢ npeacejarens Ha Esporpynara ITackan
JloHaxio, ¢ M3MBIHMTENHNA 3aMeCTHHK-NpenceaaTen Ha EK Banguc JoMGpOBCKHC U ¢ KOMHCaps
no uxkoHomuka Ilaono [Dxentwnonu u Ilmepo UYumonoHe, WieH Ha W3ITBIHMTENHHS GOpA Ha
Esponetickara uentpanna 6anka. Ha cpemara npeacrasutenute Ha komucuara u EIB m3pazuxa
IbJTHA MOZIKPETia 38 NPHChEAUHABAHETO Ha Bbarapus KM eBpo3oHaTa.

Ha 28.10.2023 r. no mauuu Ha MHHHCTEPCTBOTO Ha duHAHCHTe MexXIyHaponHaTa peHTHHTOBA
areHuus ,,duy Peirunrc (Fitch Ratings) mOTBBpAM ABArOCPOYHMS KPEAMTEH PEHTHHT Ha
Boarapus B dykiecTpaHHa M MecTHa Bamryta ‘BBB’ ¢ monoxurensa nepcnekTHBA.
ITonoxwuTtenHata NepCIEKTHBA OTPa3sBa ILIAHOBETE 32 WICHCTBO Ha CTPAaHATa B €BPO30HATA, KOETO
MOX€ Jla NOBele A0 TO-HATaTBIUAM NOJOOpEHHS B IOKa3aTeNHTE 34 BBHHINHATA IO3HLHUA HA
crpaHata. OT apyra cTpaHa, HHCKHAT I5U1 Ha MHBECTHLHMHTe cipsmo BBIT u HeGnaronpusaTHHTE
AeMorpadCke (GaKTOpH TexaT Ha NOTeHUMAIHHA HKOHOMHYECKH DacTeX W Ha MyOIHIHHTE
(uHaHCH B ABATOCPOYEH NEPHON. BBIpEeKH TeHIECHIMATA HA NOHWXKEHHE HA MH(IAUMATA B
Benrapus, T4 ocTaBa 3HaUATENHO Hal Ta3d B TPUTE HbpXKaBu-uleHkH Ha EC ¢ Hai-HHCBK
noKasarell ¥ B MOMEHTa He OTroBaps Ha KpHTEpHs 3a HeHOBa cTabmiHocT. [Ipeasu/ snaunTeNHaTa
HECHTYPHOCT II0 OTHOLICHWE HAa MH(IALMOHHMTe mporecH, 3a Fitch Ratings octaBa mox Bwmpoc
M3ITbIHEHUETO Ha KPHUTEPHS 3a IICHOBa cTrabmiHOCT B cpemata Ha 2024 r. (kmodoBaTa Iara 3a
npHeMaHe B eBpo3oHata mpe3 2025 r.). Criopex nporHo3uTe, Beiarapus BEPOATHO IHE H3ITBIHU
BCHYKH JpPYyTH HOMHMHAIHH KPHTEPMH 3a IpHEMaHE Ha €BpOTO (ImyOnuuHW (DUHAHCH, JMXBEH
NPOLEHT ¥ BAIYTEH Kypc). B Tasu Bpb3Ka, aHANH3AaTOPHTE OT areHLMATA CYMTAT, Y€ IPHEMAHETO
Ha €BPOTO € B IOJKpena Ha PeHTHHTA, Thi KaTO IIPH PaBHM JPYTH YCIOBHSA TOBa 6 IOm06pHIO
OILIEHKaTa 3a PEHTHHTa Ha CTpaHaTa C OKOJIO JIBE CTENEHH.

Ilo nannn Ha BHB ot 28.12.2023 r. 6pyTHHAT BBHILEH IbJT B Kpasi Ha OKToMBpH 2023 T. BB3IH3a
Ha 42 409.7 man. eBpo (44.4% ot BBIL2), koeto e ¢ 1626.1 muH. eBpo (3.7%) mo-Manko B
CpaBHCHHME C Kpaid Ha oktomBpu 2022 r. (44 035.8 mun. eBpo, 51.3% ot BBII). B xpas na
OKTOMBpH 2023 r. kpamxocpounume 3adwaocenusn ca 7150.2 MiH. eBpo (16.9% o1 GpyTHHA BT,
7.5% ot BBII) u ce nonmxkasar ¢ 1633.2 miH. eBpo (18.6%) cupsmo oktomspu 2022 r. (8783.5
MIH. €Bpo, 19.9% ot xpira, 10.2% ot BBII). Juazocpounume 3adwvaocenus Bp3mm3ar Ha 35 259.5
MIH. eBpo (83.1% ot GpytHus mear, 36.9% or BBII), kato ce moBumasar ckc 7.1 MIH. €BpoO
(0.02%) cripsimo kpas Ha oxToMBpH 2022 1. (35 252.4 MutH. eBpo, 80.1% ot awara, 41.1% ot BBII).

JAHBYEH PUCK

Or onpepensimo 3nauenHe 3a GUHAHCOBHUA Pe3y/TaT Ha KOMIAHUUTE € 3alla3BaHeTO Ha TeKYIHs
RaHbYeH pexxuM. HsiMa rapannms, 4e JaHPYHOTO 3aKOHOJATENICTBO, KOETO € OT MPAKO 3HAYCHHE 3a
Ae#HOCTTA Ha JIpyKEeCTBOTO, HAMa Ja OBl M3MEHEHO B OCOKA, KOATO Aa JOBEAE A0 3HAUMTETHH
HENpeBHICHA DPa3XOJM M CBhOTBETHO Na C€ OTpasu HeGJarompuMaTHO Ha HeroBaTa nevainba.
Cucremara Ha naHbyHO o6NaraHe B Buirapus Bce olle ce pa3BuBa, B pe3y/TaT Ha KOETO MOXeE 1a
Bb3HUKHE IIPOTHBOPEUMBA JaHbYHA IIPAKTHKA.




PUCKOBE,
CBDBP3AHM C
BOEHHUTE
KOH®JIMKTU B
BJIM3KUS U3TOK
U YKPAMHA

M36yxBaHETO Ha BOCHHUsS KOHQUIMKT B BIM3KHSA W3TOK, B JOIBIHCHHE KbM TICEIMA KOH(IHMKT
Pycus-Ykpaitna npuTexaBa MOTEHUHAI ]a HAHECE HOB yAap Ha HKOHOMHYECKOTO JOBEpUE U TO B
MOMEHT, KOTaTO HapacTBaxa HaJexJIWTe 3a OBIAJfABAHE HA PHCTA HA LIEHHUTE, MPCAM3BHUKAH OT
HaXJlyBaHETO Ha Pycus B YkpaitHa npe3 2022 r. M30yXHanuAT KOHQIHMKT, IPHUAPYKEH OT CTOTHLM
yGuTH, Korato GOMIM OT ABIKEHHETO XaMac HAXJTyXa OT TEXHHs aHKNaB, a M3paen 0TrOBOPH CbC
cuna, n06aBM M BB3MOXHOCTTA 3a MO-IIHPOK ONU3KOM3TOUEH KOHQIMKT KbM YCEIIAHETO 3a
ra06anHa HeCTaOMITHOCT, TIPeJU3BHKAHO OT BOCHHWTE ACHCTBHMs B YKpaiHa, 3al0YHANA TIpeIu
noBeue ot 20 Mecena. B 3aBUCHMOCT OT IPOXBJDKUTENIHOCTTA HA KOHQIMKTA M OT TOBA KOIKO
MHTEH3UBEH Ce OYepTaBa Ja CTaHe, Ille ce NPELCHH Jajld MMa NOTEHLHAN Ja C€ PasnpOCTpaHy U B
APYTH 4acTy Ha pervoHa. KbM HacTOAIMS MOMEHT He € Bh3MOXHO Ja ce odepTac MamabbT Ha
MOCNIEIUIMTE M TPOSBIIEHHATa Ha KOH(IMKTa BbpXy LIEHATa Ha METPOJA M IEHWUTE HA aKLUMHTE.
BymyBamuar kon}puukt B uBHIAaTa ['a3a MMa noreHIMana fa Jo6aBd Henpeackasyem Habop oT
HETaTHBHH PHCKOBE KbM TJI00aIHaTa MKOHOMHKA, KOATO Bede ce 3a6aBs. KOHQIUKTHT KpHe pHCK
OT MO-BMCOKHM LEHM Ha TIETpONia M PHUCKOBE 3a MHGOIALUATA, BKIIOYHMTEIHO 1a IOBIHAEC Ha
MEPCIEKTUBHATE 3a PACTEX HAa CBETOBHATa MKOHOMHKA. YBEJIMYEHMATA HAa LIEHWTE HA TIETPOJA W
rasa, npeu3BUKaHH OT BOCHHHMTE KOHQIHKTA HE CaMO HAMAJABAT NMOKyNaTeqHaTa CIOCOGHOCT Ha
HaCEeJICHHETO ¥ KOMIIAHUMTE, HO CHIIO Taka OBHIIABAT Pa3XOAMTE 3a NPOU3BOJCTBO HA XPaHH.

B MoMeHTa HaumuTe Bede ce OOpAT ¢ HeoOMYaiiHO BHCOKM HMBA Ha MOBIT, ClabW 4YacTHH

HMHBECTHLIAM U Hali-6aBHOTO BH3CTaHOBSBaHE Ha THPrOBHATA OT MET ACCETHIETHS, KOETO HaMajIsgBa
BB3MOXXHOCTHTE 3a CKOPOIIHO M3JIM3aHe OT KpHu3ara. [10-BUCOKUTE JIMXBEHH IIPOLICHTH Ca pe3yIraT
OT yCH/IMATa Ha LIEHTpajlHaTa OaHka Ja YKpOTH HHGQIAuMiATa, KOETO HAlpaBH MNO-TPYyOHO 3a
[PaBUTEJICTBATa M YaCTHUTE KOMIIAHWM Ja TONy9aT JOCTBI A0 KPEOUTH M Ja IpeloTBparaT
HEHM3ITBITHEHHETO Ha 3aTbIDKCHUATA.

KBM MKOHOMHYECKH MPOGIEMH, KOUTO Ca IOAXPAHBAHH OT 33IbJI60YABAIINTE CE T€OTIOTUTHIECKH
KOHQIUKTH, ce no6aes U HanpexxeHueTo Mexay CoexunennTe mWatd 1 Kurait otHocHO TpaHchepa
HAa TEXHONOTMH M CUTYpHOCTTAa, KOETO YCIIOXHSABAa YCHJIHATA 32 ChbBMECTHa paboTa mo Apyru
npo6ieMH KaTo U3MEHEHHMETO Ha KIMMaTa, obJiekJyaBaHe Ha TBJITOBE WIH IIPENOTBPATSBaHE Ha
pErvoHaTHY KOH(MIIAKTH.
Arakara Ha CAIll u BemukoOpuraHus, mpeanpueTd B Hadanoto Ha 2024 r. cpemy Henu Ha
fieMeHckuTe OYHTOBHHLIM — XYTH, PHCKYBa Ja pasmidpy 3Ha4uTenHO koH($ukTa B ['aza. Atakure
6sxa DBPBUAT roNAM aKT Ha OTMBINEHHE, OTKAaKTO XYTHTe 3all0YHaxa [a aTaKyBaT THPTOBCKH
Kopabu B UepBeHO MOpe — Ipe3 KOETO MHHABa OKOJIO 15% oT cBeTOBHUS MOpCku Tpaduk. Cunte
Ha CAIIl 1 BenukobpuraHus aTakyBaxa CHCTEMH 3a IIPOTHBOBB3IYIIHO HaGMIOAeHHe, pajapH U
apceHaly OT IPOHOBE, KPHIATH H GATMCTHYHM PaKeTH B PasIMYHH 4acTH Ha MeMeH mox koHTpona
Ha OyHTOBHMIMTE XyTH. B chmoTO Bpeme, mpousBoauTeny Ha aBToMoOwnm Tesla u Volvo Bede
ofsBHAXa BPEMEHHO CIIMpaHE Ha 4YacT OT NPOU3BOACTBOTO CH B EBpoma, mopagd HEJOCTHUT Ha
KOMIIOHEHTH, NPOM3THYall OT IPOMEHHWTE B MopckuA Tpapuk npe3 UepBeHO Mope. ATakure,
npeanpuety ot CAIll u Benmmkobputanus, He camo yBenudaBa o6XBata Ha KOH(QIIHKTa KbM JPYTH
YYaCTHHMIM H reorpad)cku IPOCTpaHCTBa, HO OTBapsA IponacTra Mexnay CheAMHEHHTe IaTH U
HOYTH 1eNns apabcku CBAT.] €oNOIMTHYECKOTO HANpeXeHHe, ChUeTaHO ¢ H30YXBAaHETO HA AKTHBHU
BOCHHH JEHCTBAA B MHOXECTBO DETHOHHM JONpHHacs 3a HecTabuieH riobaneH pen,
XapaKTepH3upalll ce B IOJKONABaHE HAa JAOBepHeTo M HecurypHocT. Ilocneanure cpOuTHA,
ChUETAHO C MPOIBIDKABAlOTO M 3aTbl1009aBAlIOTO C€ BB3ACHCTBHE Ha EKCTPEMHHU
METEPEOJIOTMYHA YC/IOBHA YBENMYaBaT HAaTUCKa BbPXY pa3sxoJUTe 3a JKUBOT H 3acHIBAT
HMKOHOMMYECKATa HECHTYPHOCT B FOJIIMa 9acT OT cBeTa. KbM Te3u pUCKoBe cieBa Aa ce f06aBAT
U PHCKOBETE, CBbP3aHH C Je3UH(pOpMaIysa Ha o0NIecTBaTa, KOUTO CE MPOSBABAT BCE MO-OTYETIMBO
B 06LIECTBA, KOMTO Ca MONIHTUYECKH U HKOHOMMYECKH OTCIabeHu mpe3 nocieanute roguuu. Tesu
pPHCKOBE IIE CTaHAT BCE MO-TPYAHH 3a NPEOJOJsABAHE, Thil KaTo IMOOaIHOTO CHTPYAHHYECTBO
epo3upa. CBINEBPEMEHHO IIOCIEAULIMTE OT €IUWH BCe MO-pparMEeHTHpaH CBAT BIMAAT Ha
CHoco6HOCTTA 3a yNpaBIeHUE Ha HACTHIBAIUTE [M00aNHU PUCKOBE MMEHHO IOpajy JIMICA HA
KOHCEHCYC M ChTPYIHHYECTBO.

PUCK OT
I[NTOKAYBAHE HA
IIEHWTE HA
EJIEKTPOEHEPT Y
ATA

IToxausaHeTO Ha LIECHUTE HA TOKA U €HEPIOHOCHTENNTE, KOETO CE 3aCHIM OCOOEHO OTUETIIHBO ClIEN
HHBa3uATa Ha Pycusa B VkpaiiHa, oka3axa HaTHCK BBbPXY €BPOINEHCKMTE MOTPEOHTENH, CIEH IBE
roJIMHM Ha KOPOHaBHpYC, OJIOKMpaHe Ha POU3BOACTBOTO U MpoOIEMH ¢ TpyaoBaTa 3aeTocT. IIpes
2023 r. kbM HecTabWIHOCTTa B CBETOBEeH Mamal ce J00aBU M BhOpBKEHHS KOHGIUKT B ['aza ¢
KOETO ce 3acTpalluxa JOCTABKUTE Ha €HEProHOCHTeNd. PaspacTBaneTo Ha BoliHara B ['a3za u
BKIIOYBAHETO B Hes HAa XyTHTEe OT MemeH u mocnensanure GomGapmuposku ot CAILl m
BennkoGpuranus, noBele 10 CEpHO3HH PHUCKOBE 3a kopabGoruiaBaneTo B UepBeHO Mope, a OTTaM H
3a H36ArBaHe Ha TO3W MapIIpYT OT HOCTABYHIIATE HA TIETPOIL.

ITocoyeHuTe BOeHHN KOH(IHKTH BOIAT JO CEPHO3HA HECHTYPHOCT IIPH JOCTaBKUTE Ha HedT M ras,
a 0TTaM ce OTpa3sBaT Ha TAXHATA II€Ha, ChOTBETHO Ha LIEHATa HA EJIEKTPHIECKATa EHEPrus.




B ciyqait 9e YepBeHo Mope ObIe 3aTBOpPEHO 3a KopaboILlaBaHe, JIOPH M 3a HEIPOIbIDKHTEIECH
TIEPHOJI OT BpEMe, TO TOBa IIie NpeJM3BHKa HOB CKOK Ha IICHUTE Ha €HEPrOHOCHTEIUTE.

HECUCTEMATHYHHU PUCKOBE
Tyk ca BKIIOYEHH PHCKOBETE, CBBP3aHH C ONPEAEICH CEKTOp, CErMEHT HIH

WHIVBHAyalHa KommaHus. HecucremaTHuHH ca: JHXBCHHSA PHCK, OH3HEC DpHCKa,
cneuudpuyHusS GUPMEH PUCK, ONIEPATHBHUS PUCK U €KOJIOTHYHHS PHCK.

JInxBen puck

JIMXBEHHAT PHUCK € CBBpP3aH C BB3MOXXKHOCTTA JMXBEHUTE PAaBHHUINA, IIPH KOMTO €MHTEHTHT
¢uHaHCHpa cBOSTA ACHHOCT, ]a C€ YBEJIIMYAT W B pe3yiTaT Ha TOBA HETHHUTE JOXOIH Ha
KOMITaHMATa Ja HaMajlesT. Makap JHUXBEHHMST PHUCK Ja € 4YacT OT DPHCKa, CBBp3aH C
MakpocpeaTa mopaJu TOBa, Ye OCHOBHA IIPEAIIOCTABKA 3a IIPOMsHA B JIMXBEHHMTE PaBHHUIIA €
IIPpOMSHA B MaKpPOMKOHOMHYECKOTO CBCTOSIHHE KaTO I[UI0, KOMIIAHHMATa MOXE Ja
OpeAnpreMe MeEpPKH 3a HaMalliBaHe Ha BIIMSHHETO HAa €BEHTYaJIHO IIOBHINABaHE Ha
mixpenute papauma. ,,TEL] - BOBOB JIOJI” I'pynara ymnpaBisiBa JUXBEHHS PHCK
IIOCPEICTBOM OalaHCHPAHO H3IOJI3BaHE Ha Pa3IHYHU H3TOYHHIM Ha HHAHCHPAHE.

Bu3nec puck

bu3Hec pUCKBT WM OIle HAape4YeH OTPACIIOB PHCK, € CBBP3aH ChC CHCTOSHHETO H
TEHJCHIIUATE B Pa3BUTHETO HAa OTpachia. bU3HEC PHCKBT ce ONpeness OT OCOOEHOCTUTE Ha
OTPaclIOBHTE CypOBHHM M MaTepUalli, KOHKYPEHLMATA B CEKTOpa, HAIWYMETO M HeHaTa Ha
CIELIMANMCTUTE, €JaCTHYHOCTTa HAa ThPCEHETO Ha NPOIYKLHUATA, JOCTHIA 0 (puHAHCHpaHE,
TEXHOJIOTHUTE U PEHTAOMIHOCTTA Ha CEKTOpA.

CexTtopsT, B KoiiTO onepupa ,, [EL] - BOBOB JIOJI” I'pynaTta e eneKTpoeHepreTuKara.
3a Ta3W HHAYCTPHA € XapaKTepHa MO-MaiKa IMKIHYHOCT B CPaBHEHHE C JAPYTd OTPaciy Ha
HKOHOMHKaTa. Bwopeku TOBa Ha ceKTopa ce oOTpa3siBa MpoMsAHATa B IIOKyIaTejHaTa
CIIOCOOHOCT Ha HacEJEHUETO, KOATO Gellle MOHMKEHA B OCIEHATE TOJMHY B CJIEACTBHE Ha
Kpu3aTa. M3BBpmBaimoTo ce mpecTpykTypHpaHe Ha HKOHOMHKATA TIPE3 MMOCIEAHUTE TOAMHH,
NOBHINIABAHETO HA CHEpruifHaTa €(EeKTUBHOCT M CBETOBHATA (DMHAHCOBA KpH3a JOBEAOXA JI0
TEHJCHIUA 3a HaMaJlsIBaHE Ha NOTPeOICHUETO Ha eneKTpoeHeprus. O4akBaHOTO OXKHBJICHHE
Cllel Kpasd Ha Kpu3ara Ipeanojara OBJeNI0 NOBHINCHHE HAa TBPCEHETO Ha
€JIEKTPOCHEPTUITHNUA 11a3ap B CTpaHaTa M B peruoHa 3a 2022 r.

Ilpe3 nocnenHuTe rOAUHA KOMIIAaHHUATA CE OMHTBA Ja HAMAIH POH3BOJICTBEHHUTE CH
pa3sxoaM KaTo MOAEPHH3Hpa OCHOBHHUTE CH OJIOKOBE M JOMBJIHHATETHH MHCTATAUU C ILIEl
TIOCTHIaHE Ha MO-700pa epEeKTHBHOCT Ha MPOHM3BOACTBOTO Ha €NEKTPOEHEPIHs, KAKTO M C
II€J1 OlTa3BaHE HA OKOJIHATA CPe/ia Ype3 M0-eKOJOTHYHO MPOU3BOICTRO.

busHec pHCKBT HaMupa CBOETO TPOSBICHHE NpPH €BEHTYalHH HeOJIAronpHITHH
NIPOMEHM Ha IIPOM3BOJICTBEHHMTE pa3XoAu Ha komnaHwusra. ,,I EIl - BOBOB J1OJI” I'pynara
IpoAaBa €JIEKTPOCHEPrHss B IOJABBPXOBaTa dYacT Ha TOBapoBaTa [Odarpama Ha
Enexrpoenepruiinata cucrema Ha bBwnrapus. Kommaummsara (TEL] BOBOB JIOJI AJl)
IPEIOCTaBs pasmojiaraéMaTa CH MOINHOCT B paMKUTE Ha PEryJIMpaHus a3ap Ha CHCTEMHHS
onepatop ECO EAJI.

Cneunduuen pupmen puck

CrenuuyHusT GUPMEH PHUCK € CBBP3aH C €CTECTBOTO Ha JACHHOCT Ha JIpyKecTBara.
3a BCAKO JPYKECTBO € Ba)KHO BH3BPAI[AEMOCTTa OT HHBECTHPAHHUTE CPEICTBA M PECYPCH 14
CHOTBETCTBA HA PHCKA, CBBP3aH C Ta3d MHBECTUIIHAL.

Tepcenero Ha npoxykuusTa, npousBexaana ot ,, TEL] - BOBOB JJOJI” I'pynara, ce
XapaKTepu3Hpa ¢ OTHOCUTEIHA MOCTOSHHOCT. BhIpeku KOHKypeHLHsATa B ceKTopa, ,, 1 EI] -




BOBOB JIOJI” I'pymara ce cTpeMd Oa 3ama3Ba KBOTaTa 3a IPOH3BOJICTBO, KOATO ce
NpefoCTaBd Ha KpallHUTe CHAOQUTENH 3a 3aJ0BOJISBaHE HA MOTPEOHOCTHTE OT
€JIEKTPOCHEPTrHs B CTpaHaTa u noBuimasane Ha Aena B XKII tpancmopr.

OnepaTuBeH puck

OnepaTHBHHUAT PHCK € CBHP3aH ChC 3aryOH WM HENPEABHICHH Pa3XOlH, CBbP3aHH C
H3MaMH, ChAeOHH Jella MM HHIMICHTH, TpoOIeMH B TEKYIIOTO YIPABICHHE M KOHTPON H
HaIlyCKaHETO Ha KJII04YOB INEPCOHAIL

IIpomycks TNpH W3OBIHEHHETO Ha IIOETMTE aHTaXMMEHTH MOraTr Ja JOBeaaT 10
3a0aBSHE WM HEU3IIbIHEHHE HAa JOTOBOPHM AHTAXHMMEHTH, KOETO Ja Npeau3BHKa ChIcOHM
Jieia ¥ 3HAYMTEIHM HempeaBUICHH pa3zxoau 3a Jpyxectsoro. OT Jpyra cTpaHa, TpPyJIOBH
WHIUICHTH, BL3HMKHAIM B X0/la Ha JeiHocTTa 1a J[pykecTBOTO 6MxXa MOIJIM Aa JOBENAT J0
BPEMEHHO NpPEYyCTaHOBSABaHE Ha NEHHOCTTA, INETH II0 HMMYIIECTBOTO M HapaHsBaHe Ha
nepconana. ITocneaHoTo CBIIO OH MOTJIO Ja JAOoBele OO ChACOHH Jiena M CaHKIMH OT
perynaropuute opran. ITo Ta3u npuunna ,,TEL] - BOBOB JIOJI* AJl xaro mpenctaBUTeE HA
TEXKaTa UHIYCTPHUA € MPHENo MPOoNeaypu 3a 0e30macHOCT Ha TpyZa, KaKTO M CTaHIapTHH
ONIEpaTUBHU TIPOIEOYPH 3a ONpPENEIICHH BHIOBE JEHHOCTH, KOHTO Ja TIapaHTHpPar
6e30macHOCTTa Ha CITYKHTEIIUTE.

Exonoruden puck

ToBa € pucKkbT OT 3aMbpcsBaHE U YBpEXKJaHE Ha OKOJIHATa Cpela, KOETO MOXe Ja
HACTBIIM B XoJa Ha obuuaiiHata nediHocT Ha JlpyxectBoto. B P. brirapus e B cuima
3aKOHOJATENICTBO, KOETO H3MCKBa OT JApYXKECTBaTa Ja IpeAnpHeMaT peauiia MEpKH 3a
OrpaHHYaBaHe U NIpeOTBpATIBaHE Ha TOJOOHU HEraTHBHM €(PEKTH KaTO HECIA3BaHETO My OH
MOINIO Ja J0BeAe 10 (UHAHCOBH CaHKIMH W JOPH IPHHYAWTENHO TpeKpaTaBaHE Ha
JIEHHOCTTa HA HAPYLIUTEIIS.

B ta3u Bpn3ka ,,TEL] BOBOB JIOJI“ AJ] uMa u3aieHO KOMILIEKCHO paspermuTeHO
H € BB3IPHEIO IOJIUTHKM 3a CTPHKTHO CNa3BaHE Ha BCHUYKH 3aKOHOBH HM3HUCKBaHHS B
obnacTTa Ha eKOJIOTHATA.

OT4ynTaHe BJIHAHHETO Ha KOHQHMKTA B YKpaiilHa BBpPXy /JAeHHOCTTa Ha
APY’XeCTBOTO

CnbutnsTa, CBHp3aHH C BOCHHAaTa WHBa3Ws Ha Pycus B YkpaiiHa ca JMHAMHYHH U
HENPEJBUAUMH, KaTo J[py>KeCTBOTO € 3aCerHaTo HpSKO OT TE3H CHOMTHA, JOKOJKOTO IIO-
rojsMa 4acT oT popMHpaHaTa oJHIIHA HH(IAIMS Ce IbDKA Ha [[CHATa Ha eleKTpUYecKara
€HEprus, CHhOTBETHO IIEHATa Ha BHOCA HA INPHPOJCH ra3, Karo OCHOBEH H3TOYHHMK 32
IPOM3BOJCTBO Ha €NEKTpHYecKka eHeprus. B Tasu Bpb3ka IOBHINABaHE HA NMPHXOAUTE HA
JpY>KeCTBOTO Haj HHBaTa Ha pa3XOJWUTE Ha JAPYKECTBOTO IPOABIDKABAT [1a € OCHOBHO
NPEIU3BUKATENCTBO TIpe PHKOBOACTBOTO.

HesaBucumo oT ToBa M mpenBuj Obp3WTe U pPe3KH NPOMEHH B MKOHOMHYECKATA
00cTaHOBKa B CTpaHaTa, PHKOBOACTBOTO Ha J[pyXXeCTBOTO INEe MPOABDKHM Ja Habmoxasa
HKOHOMHYECKaTa CHTyallMs, KaKTO W MpPEKHTe W KOCBEHH e(peKTH BBPXY AEHHOCTTa Ha
JIpy’K€CTBOTO OT HapyIICHHTe HKOHOMHYECKHM OTHOINEHMS BCIEACTBME Ha BOMHara B
VYxpaiina.

S. HH®OPMAIIUA 3A CKJIIOYEHU I'OJEMHW CAEJKHN MEKIY CBbP3AHU
JIMIIA TTPE3 OTYETHUS ITEPUOJ



Hpe3 OTYCTHHUS NCPUOT APYKCCTBOTO HMa CKITIOYCHH CACIIKH MEXKIY CBBP3aHH JIMIIA,
IIpA TAX HAMA OTKJIOHCHUEC OT ITa3apHUTEC CTOMHOCTH.

Haumenopanue nexemspu 2023 1. | nexemBpu 2022 1. OT JAPYKECTBO Ha IpY}KeCTBO
IIponax6a Ha CTOKH 68 757 nB. 38912 nB. TELL BOBOB JIOJI AL TBJ] Tosapuu npepo3u EAJL
Haem 779 886 us. 1 042 642 ns. TEL BOBOB JOJ ALl TB]] Tosapuu npepo3u EAJL
TpaHcnopTHH ycayru 2 408 898 nB. 4 067 790 nB. TBJI Topapau npeo3u EAJ] TELl BOBOB JOJ AL
TexHuyecka oleHKa 277902 nB. 387 144 nB. TBJI Torapuu npeso3zu EAJ] TELL BOBOB JIOJI A
E:;’(‘)“H:frf:m —_— 0 1B. 1169997 ns. | TBJ| Tosapry npesosu EAJl | TEL{ BOBOB JIOJ AJl

6. NHOOPMAIINA 3A HOBOBB3IHUKHAJIW CHIIECTBEHW B3EMAHWSA
WNAJIA 3ANBJKEHWS 3A OTYETHUSA TEPUON

Hpe3 OTYCTHHA IEPHUOL APYXKCCTBOTO HAMA HOBOBB3HHKHAIN CBHINCCTBCHH B3CMaHHA

/WY 3a0bIDKCHUS.

7. HPOMEHHU B ITEHATA HA AKIIMUTE HA JPYKECTBOTO 3A TIIEPUOJIA

01.01.2023 10 31.12.2023T.

25000

30.00

Jara Ha cecraBsne: 19.02.2024 r.
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