»TEIl - BOBOB JOJI“ A/
IHHOSACHMTEJIHMA BEJIEXXKHA
kbM 31.12.2024 1.,

chriaacHo 9. 1000', ai. 1 BHB Bps3ka ¢ 9. 1000', an. 4, T. 2 1 an. 5, or 3IIIIIK u
1. 14 o Hapen6a Ne 2 3a IbpBOHAYAIHO H NIOC/IEABANI0 PA3SKPHBAHE HA HHpOpManus
npH ny0Ju9HO0 Npejarane HA HeHHH KHIDKA B JONyCKaHe HA IEHHA KHHKA /10
ThProBHSl HA PETyJIAPaH na3ap

1. BAXKHW CBHBUTUA. HACTHIWJIN IPE3 TEPHUOJA 01.01.2024 r. —

31.12.2024 1.

Ha 03.01.2024 r. mpyxecTBoTO € npeacrasmno npex KOH, BOB u obmecTBeHOCTTa
OlHe OT NyONMKAuWs Ha TIOKAaHA 3a CBHKBaHe Ha M3BBHpemHO 06O ceOpanme Ha
aKIHOHEPHUTE. :

OCA me ce npoBene na 06-02-2024 r. ot11:00 gaca B 2635 Ha azpec c. I'oreMo ceno
HHJ., 30Ha | IpH CclieTHUSA JHEBEH pe;

Touxa 1. Ilpuemane Ha pemeHHe 3a CBHUKBaHe Ha H3BBHPEAHO IPUCHCTBEHO
3acesianne Ha O6mo cx6panne Ha aknuonepure (OCA) Ha apyxectBoTo Ha 06.02.2024 1. oT
11:00 gaca, B c. T'oneMo cemo, mk. 2635, IIpH CJIEHUSA AHEBEH PEll U IPEJUIONKEHHS 3a
pEIIeHHUS: -

1. OcBoGosxnaBane OT LTHXKHOCT Ha WwieHa Ha ChbBeTa Ha Jmapexropure - Kpucruna
Atanacosa Jlasapoma. IIpemnoxkenne 3a pemenme: O6mOTO crOpaHMe Ha aKIHOHEPHTE
0CBOOOX]aBa OT JUILXHOCT JOCETALIHHUST 9iICH H npencenaren Ha CJl - Kpuctura
Aranacosa Jlazaposa.

2. U360p Ha wien Ha ChBera Ha AUAPEKTOPHTE H ONpeleldHEe Ha MaHIara My.
Ilpennoxenne 3a pemenne: O6moto crbpaHde Ha aKIHOHEpHTE HM30Hpa Ha MJACTOTO Ha
Aocerammus unen Ha CJ[ - Kpucruna Atamacosa JlasapoBa HOB wieH Ha CHl - Banepu
CrosnoB MaHoB, ¢ MaHAaT 0 Kpas Ha IIeTTOAITHES MaH/aT Ha OCBOOOACHHSA WiICH.

3. Onpeznensne Ha IOCTOAHHOTO BH3HATPAKICHAE HA HOBoM30OpaHus wieH Ha CrBera
Ha jupektopute. IIpennoxenne 3a pemenne: O6moTo crGpanue Ha aKIIHOHEPUTE OINpENEIs
OpYyTHOTO IIOCTOSHHO BB3HArpaKICHHE Ha HoBom30panus wieH Ha CJ] - Banepu CrosHOB
Mamnos nHa 1 000 j1B. MecedHo.

4. OmpezensiHe Ha rapaHu¥sTa 3a yIpaBicHHE Ha HOBouM30paHus wien Ha CJI.
IIpennoxenne 3a pemenne: O6mOTO chbpaHue Ha aKIMOHEPHUTE ONpENENA TapaHIUATA 3a
yHpaBieHue Ha HOBOU30pauus wieH Ha CJ] Ha APY>eCTBOTO Ja Ce PaBHSABA Ha TPHMECEIHOTO
My GPYTHO IOCTOSIHHO BB3HATPaXXICHHUE.

Touxa 2: IlpmeMane Ha MaTepHaTHTe KBM IIOKaHaTa, B ToBa 4mcio IIpaBuna 3a
TacyBaHe 9pe3 ILIHOMOIMHHK HA H3BBHPENHOTO 3acejaHMe Ha OG6IOTO cLOpanne Ha
aKHOHEPHTE Ha APYKECTBOTO

Ha 08.01.2024 r. apyxecTtBoTO € npencTasmio npen KOH, BOB u o6mectBeHOCTTA,
TIOKaHa 32 CBUKBaHE Ha M3BBHpeHO 06110 ChGpanue Ha aKIHOHEpHATE U MarepHan 3a obmo
ChOpaHHE Ha aKIMOHEPHTE, KOETO Mme ce mpoBege Ha 06-02-2024r. ot 11:00 gaca B 2635,
¢. 'onemo ceno , mpu ciiexnus gHeBeH pex:

1. OcBoGoxnmaBane OT MTEXHOCT Ha WwieHa Ha ChBeTa Ha mapexropure - Kpuctuna
Aranacopa Jlasaposa. Ilpemroxenue 3a pemenne: O6moro chbpanne Ha akmMOHEpHTE
0CBOOOXIaBa OT MIBXHOCT NOCETAIIHHST WieH U npeacenaten Ha CJI - Kpucruna
ArtanacoBa Jlazapopa.

2. W36op Ha wieH Ha ChBera Ha JMPCKTOPHTE W ONpEAEeNAHE Ha MaHIaTa My.
IIpennoxenne 3a pemenne: O6moTo ChOpaHHe Ha aKIMOHEepHTE M3GHpa HA MSICTOTO Ha
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noceramuns aieH Ha CJ] - Kpucruaa AtanacoBa JlazapoBa HoB wieH Ha CJI - Banepu
CtosiHOB MaHOB, ¢ MaHaaT I0 Kpas Ha NETrOAMINHUSI MaHaT Ha OCBOOOJICHMS WIEH.

3. Onpezensine Ha MOCTOAHHOTO Bh3HArpaXkJeHHEe Ha HOBOM30OpaHHs wieH Ha CbBeTa
Ha mupekTopure. [Ipeanoxenue 3a pemenne: O6mMoTo ChOpaHUe HA AKIMOHEPHTE OMpeeist
GpYTHOTO IIOCTOSHHO BBb3HArpaxieHHe Ha HoBom3Opanus wieH Ha CJI - Bamepu CrosHos
Masog Ha 1 000 1B. MeceqHO.

4. OnpenensHe Ha rapaHIMATa 3a yOpaBlieHAe Ha HoBom3Opanms wieH Ha CJI.
[Ipennoxenue 3a pemenue: O6moTo crOpaHHe Ha aKIMOHEPUTE ONMpeEJeNsd rapaHIuiATa 3a
ynipaBiieHHe Ha HoBou3Opanus wieH Ha CJ] Ha Ipy»XeCTBOTO Jja ce paBHsABa HA TPHMECEIHOTO
My OpYTHO OCTOSHHO Bh3HarpaxJIcHUE.

Ha 30.01.2024 r. ,,TEII-bOBOB [OJI“ A/l € npeacraBUi0O TPHUMECEYCH OTYET 3a
mepuoma 01.10.2023 — 31.12.2023 3a cma3BaHe Ha 3aJb/DKCHHATA Ha €MHTEHTa KBM
obmuranuonepute 3a emucus BG2100005128.

Ha 30.01.2024 r. my6iMyHaTa KOMIIaHUS € ONTOBECTUIIA TPUMECETHO YBEJIOMIICHHE 3a
(HHAHCOBOTO CH CHCTOAHHE 32 YETBBPTO TpEMecedune Ha 2023 r.

Ha 07.02.2024 r. ,,TELI-BOBOB JIOJI“AJ] e mpeacTtaBHIO MPOTOKONI OT OOIIO
cebpaHue Ha aKIHoHepuTe poBeaeHo Ha 06.02.2024 r.

Ha 28.02.2024 r. ¢ ONOBeCTEHO TPHMECEYHO YBEIOMIIEHHE 3a (HHAHCOBOTO
CBCTOSIHHE Ha KOHCOJIMIUpaHa OCHOBA 3a YeTBHPTO TpuMeceure Ha 2023 r.

Ha 22.03.2024 r. e onosecteHa ciefHaTa BETpeInHa HHpopManus 1o wi. 17, § 1, BbB
Bp. ¢ WwI. 7 oT Pernament Ne596/2014 Ha EIT u Ha ChBera:

BB Bpw3ka ¢ u3uckBanuaTa Ha wi.1486 ot 3IIIIIK, xa 21.03.2024 r. € mocTHIMIO
YBEIOMIICHHE 33 3HA4MTENIHO JsIoBo ydactue B ,,TEI[-BOBOB JIOJI" AJl, kakTo cienBa:

B npyxecTBoTO € MOCTHIUIO YBenoMIIeHHe 1o Wi, 145, an. 1 ot 3IIIIK 3a npomsina
B JsuoBoto ywactHe oT ,Komcopmuym emeprmas MK" AJ], EMK 175331136, upes
npeAcTaBnsBamuaT ro MapuH Jla3apoB, ¢ KOETO yBeAOMsBa 3a pasloOpekIaHe C aKIU¥ OT
KanuTaja Ha Iy61udaaoTo Apyx)ecTBO ,, TELl BoGoB mon™ AJl, BCAKa ¢ IIpaBoO Ha €IUH IIac B
OCA, cbc cerbmment Ha cpenkute 19.03.2024 r. B pesynrar Ha H3BBEPHICHHTE CACIKH
»Korcopmuym eHeprus MK" AJl mputexasa mpsxo 8 173 125 akmum oT Kanuraza Ha
ny6magHoTO ApyxecTBo ,,TEL] Bo6oB non* AJl, Bcsika ¢ mpaBo Ha riiac, sessamy ce 93,89 %
oT npasata Ha rinac B OCA Ha ImyGIm4HOTO APYKECTBO.

Ha 29.03.2024 r. e onoBecTed myGIMYHO TOAUINEH OTYET 3a AeiHoCTTa 33 2023 T

Ha 05.04.2024 r. e omoBecTeHa clieiHaTa BhTpemHa uapopmanys mo wi. 17, §1, BeB
Bp. ¢ wi. 7 oT PernamenT Ne596/2014 na EIT u Ha ChBeTa — npecTaBEHO € YBEAOMIICHHE 33
JMXBEHO IUIamade no eMucHsa obmuranuu ISIN xox BG2100005128 usmamena ot ,, TEIL-
BOBOB JIOJI“ Al - JIpy:KecTBOTO € M3BBPIIAIO KYIIOHHO IUIAlIaHe KaKTO CIIeBa: pa3Mep
Ha JIIXBEHOTO Iu1amaHxe - 65 625,00 xiB., magex - 05.04.2024 r., Kynon rogumes - 3,75% .

Ha 26.04.2024 r. e onoBecTeH IMyGIMYHO TOJMINEH KOHCONHAMPAH GHHAHCOB OTYET
3a aerinocrra Ha ,, TEI[-BOBOB JIOJI* A/l — popmar ESEF xem 31.12.2023 r.

Ha 29.04.2024 r. ¢ onoBecTeH MyGI9HO TPUMECEYEH OTYET 3a IEPBO TPHMECETHe Ha
2024 r.

Ha 29.04.2024 r. ,,TEII-5O50B JIOJI“ AJ] € npeACTaBHIO TPUMECEYEH OTIET 32
nepuoza 01.01.2024 - 31.03.2024 3a cnasBade Ha 3a,zrbm1<enmrra Ha €eMHTEHTa KBbM
obymranuoHepuTe 3a emucus BG2100005128. ‘

Ha 23.05.2024 r. gpyxectBoTO € npeacTaBmio npex KOH, BCDE ¥ 00IIECTBEHOCTTA,
[I0KaHa 32 CBUKBaHe Ha 00Imo chOpaHue Ha aKIMOHEPATE U MaTEPHAIIH 3a obmo cr6panne Ha
aKIHOHEPHTE.



TEI] Bo6os mon AJ] npeacrasu moxaHa 3a cBukBaHe Ha PenoBHo 06mo crOpanue Ha
aKIIHOHEPUTE ¥ MaTepHal 3a o0mo chOpaHHe Ha aKIMOHEPHTE, KOCTO IIe Ce IpoBeAe Ha
24-06-2024r. ot 11:00 gaca B 2635, c.I'onemo ceno, pu ClieTHUAS JTHEBEH peEX:

1. Ilpuemane Ha OJWTHpaHWS roJWmeH (UHAHCOB OT4EeT 3a MAeHHOCTTA Ha
apyxecTBoTo 3a 2023 r., usrotBed B croTBeTcTBHE ¢ Jlenerupan Pernament (EC) 2019/ El 5u
npeacraseH Ha Komucusara 3a punancos Hamsop (KOH), ,.brirapcka ¢ponmosa Gopca® AJ]
(B®B) u obmectBenoctra Ha 29.03.2024 r. Ilpemnoxenue 3a pemenme: OCA mpuema
OMTHPAHUA rOAUIIeH PUHAHCOB OTUET 3a AeifHOoCTTa Ha J[pyxecTBoTO 3a 2023 r., H3rOTBEH
B croTBeTcTBHE C Jlenerupan Pernmament (EC) 2019/815 u nmpencraBen Ha KOH, b®b u
obmecTBeHOCTTa Ha 29.03.2024 1.; §

2. [IpueMane Ha OMUTHPAHHS T'OAUINECH KOHCOMAMPAH (GUHAHCOB OTYET 3a JICHHOCTTA
apyxectBoTo 3a 2023 1., H3roTBeH B choTBeTCTBHE C [lenernpan Pernament (EC) 2019/815 u
npencraseH Ha Komucusara 3a punancoB Hamop (KOH), ,Bearapcka donmosa Gopca* AJl
(b®b) um obmecTBeHOCTTA Ha 26.04.2024 r. Ilpemnoxenue 3a pemenne: OCA mpuema
OIUTHPAHHS FOAUINEH KOHCOMMINpaH (pHHAHCOB OTYET Ha ApYKecTBOTO 3a 2023 I., H3roTBEH
B ceoTBercTBHE C Jlenerupan Pernmament (EC) 2019/815 u mpeacraBen Ha Komucusta 3a
¢unancos mamsop (KOH), ,.,Beirapcka pormosa 6opca“ AJl (BDB) u 06mecTBEHOCTTa Ha
26.04.2024 r.;

3. llpueMane Ha pemICHHE OTHOCHO DPEAIM3HUpAHUS OT IPYXNKECTBOTO (PHHAHCOB
pesyuntar 3a 2023 r. IIpennoxenne 3a pemenue: OCA npueMa npemioxeHrero Ha ChBeTa Ha
aupexroputre cymarta ot 1 741 008 (eAMH MHIIHOH CENEMCTOTHH YETHPHAECET H €IHA XHISIH
M OCeM) JIeBa OT HeTHaTa nedan6a Ha JpyxecTBOTO, peamu3upana mpe3 2023 r. B pa3Mmep Ha
12 148 363,66 nepa (mBaHameceT MHIHMOHA CTO JETHPHIECET M OCEM XHJLLIH TPHCTa
IMECTACCET U TPH JICBA M MIECTICCET M MIECT CTOTHHKH), Ja 65/e pasnpesiesieHa KaTo IapuieH
JMBAZIEHT, a uMeHHO 0,20 5eBa OpyTeH AMBHICHT Ha €IHA aKIHd WM 0,19 neBa Heren
JHBHICHT Ha eqHa akiuia. OcraHanaTa 4act oT meyanbara 3a 2023 r., B pa3mep Ha 10 407
355,66 neBa (mecet MuimoHa YETHPUCTOTHH H CEJIEM XHIISAM TPUCTA IIETACCET H IET JICBa H
IIECTACCET U MECT CTOTHHKH), fa Ob/ie OTHECEHa CIETOBOIHO B ,HEpa3Npee/icHa edanba
OT MMHAIM roguHu“. IIpaBo Ja moiydYaT NMBHMIEHT MMAT JIHLATA, BIHCAHH B LICHTPATHASA
PETHCTBD Ha IIEHHH KHIDKA, KaTO TaKMBa C IPaBO Ha JWUBHIEHT Ha 14-Hs [ieH clieq JeHs Ha
00moTo crbpaHHe, Ha KOETO € IPHET FOMUIIHHST (GMHAHCOB OTYET U € B3ETO pEmeHHE 3a
pasnpernenenne Ha medanbara. O6moro chOpaHHe Ha aKmHOHEpHTE OBIAacTsBa ChBeTa Ha
JWPEKTOpHUTE Ha JIpy:KeCTBOTO Jia MPEIpPHEME BCHYKA HEOOXOIMMHE TIPABHH (axTHIeCKH
AeHCTBUS OTHOCHO M3ILIAIIAHETO HA JUBHMACHTA HA aKIIMOHEpHTE, BKIIOYMTEIHO W300p Ha
TBProBCKa OaHKa, HadajleH M KPacH CPOK 3a H3ILIAINaHe HA AUBHICHTA.

4. Ilpeacrapsne Ha AOKJIANa 1O M3IBIHEHHe Ha IlommMTHKaTa 3a BB3HArpaxXICHASTA
Ha uireHosere Ha CJ| Ha [lpyxectBoto 3a 2023 r. 3a oTmpaBsHe Ha NPEIOPBKH 110
ChABPKAHHCTO My OT aKIMOHEPHTE CHITIACHO 9. 12, an. 3 ot Hapen6a Ne 48; ITpeanoxenue
3a pemieHre: OCA He OTIpaBst IPEHOPBHKH MO ChABPKAHAETO HA JOKIANA 33 H3MbIHCHHE Ha
TIOJINTHKATA 3a Bh3HarpaxaeHusara Ha CJI;

5. llpuemane Ha pemeHue 3a ocBOGOXIaBaHe Ha wieHoBere Ha ChBeTa Ha
mapextopute Ha ,, TELl Bo6oB mon“ AJl oT OTTrOBOPHOCT 3a HEHMHOCTT2 HM npe3 2023 r.
Ipennoxxenne 3a pemenne: OCA 0cBOGOXIaBa OT OTTOBOPHOCT WieHOBeTe Ha CrBeTa Ha
mupextopuTe Ha ,, TEL| Bo6oB non* AJl 3a peitHocTTa MM mpes 2023 r.;

6. Ilpuemane Ha roaMIHEWA AOKIAN 3a ACHHOCTTAa HA OJUTHHS KOMHTET HA »TEIL]
Bo6os mon* A/l 3a 2023 r. Ilpeanoxenne 3a pemenne: OCA MpHEMa TOJUINHASA 0K 3a
ACHHOCTTa HAa OAUTHUSA KomuTeT Ha ,, TEI] Bo6oB non AJl3a2023r.;

7. A360p Ha peructpupan omutop 3a 2024 r. Ilpemnoxenne 3a pemenue: O6moro
Ce0paHue Ha aKIMOHEpUTe M3OMpa M Ha3HA4aBa OMTOPCKO mpeanpusaTue ,,ExoBuc Omur
Bearapua“ OOJI, ¢ per. Ne 114 u EMK 131039504, ¢ YOBJIHOMOIUEH IPEACTaBHUTE]I H
PETHCTPHPaH OMTOP, OTrOBOPEH 3a omuTa — I'eopru CrosHOB TpeHueB, 3a W3BLPIIBAHE HA
TIPOBEPKA W 3aBCPKa Ha TOAMINHHA HHIWBAIYAICH W TONHINHHMA KOHCOIMIMpaH (DPMHAHCOB
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oTuer 3a aeiHocTTa Ha ,, TEL] boGoB o AJl mpe3 2024 r.;

8. [IpueMane Ha JOKJIaNA 3 JCHHOCTTA HA MPEKTOPA 33 BPL3KH C MHBECTHTOPHTE 33
netrocTTa My mpe3 2023 r.; IIpeanoxeHne 3a pemeHHe: O6moTo crOpaHue Ha AKIHOHEPHTE
IpHeMa TPEACTAaBEHHMs IOKIA] 3a JISHHOCTTa Ha IAPeKTOopa 3a BPB3KH C HHBECTHTOPHTE 32
neiiHOCTTa My mpe3 2023 1.

Ha 29.05.2024 r. e onoBeCTeH MyOIM9IHO TPUMECEYEH KOHCOMAANPaH OTHET 32 IBPBO
tpuMecedre Ha 2024 T.

Ha 07.06.2024 r. ¢ ONOBECTEHA CIIeIHATA BHTPEINHA HHGOPMAIAS [0 . 17, § 1, BBB
Bp. ¢ wi. 7 ot Pernament Ne596/2014 ra EIl u na CoBeTa:

BoB BpB3Ka ¢ H3MCKBaHHATA HA WL 1486 ot 3K, ra 04.06.2024 r. ca mOCTHIAIH
yBEIOMIICHHA 3 3HATUTEIIHO ASIIOBO yuactue B ,, TEL] Bo6os poi* AJl, kKakTo cieaBa:

1) B mpyxecTBOTO € MOCTHIMIO YBEJOMJICHHE IO L. 145, an. 1 or 3K 3a
IpOMSIHA B AAJNOBOTO y9acTHE OT TIOJ1 ,, Torumuna“ AJl, neficTBaino OT HMETO ¥ 33 CMETKa Ha
VII® , TormHa®“, ¢ KOETO yBEIOMsBA 3a NOKYNKa Ha 45 000 6pos akmuu OT Kanwrajga Ha
IyOIMYHOTO APYXecTBO ,, TEL] Bob6os mon“ AJl, BcsKka C MpaBO Ha €IHH Ijac B OCA ot
ameTo m 3a cmerka Ha YII® ,Tommna“, CbC CETHIMEHT Ha CACIKATC 03.06.2024 .
B pesynTar Ha M3BbpIICHATE CHCIKA ®JII10, ynpasisBaHE OT APYXKECTBOTO MPHTEKABAT
445 326 6post aKUEK OT KaNuTaa Ha MyOIMIHOTO APYXKECTBO ,,TEI1 BoGos mon* A/l, Bcska
C IpaBO Ha IJac, MPEACTaBJIIBAIIH 5,12 % ot mpasara Ha riac B OCA Ha IyOJIMIHOTO

IPYKECTBO.

JIanoBOTO ydJacTHe B KanWTala Ha My6IUYHOTO APYXECTBO HA YNPaBISBAHUTE OT Imoa
., Tormna“ AJ] neHcHoHHH (OHIOBE € KAKTO CIeBA:

VII® ,, Tormmuua® — 5,09%
[IM® , Towmua“ - 0,00%
JI® ,, Tomwmua“ - 0,03%

2) B IpyXecTBOTO € MOCTHIMIO YBEAOMICHHC MO HIL. 145, an. 1 or 3IHILK 3a
nNpoMsiHa B JAJIOBOTO YydJacThe OT VII® ,Tonmana“ AJl, 9pe3 yNpaBBAMOTO IO H
npeactasissamo ro I10]] . Towmna“ AJl, ¢ KOETO yBEAOMSBA 3a NMOKyIKa Ha 45 000 6pos
aKI¥{ OT KamuTaja Ha IyOJIUYHOTO JPYIKECTBO ,,TEII Bo6os mon“ AJl, BcsKa C MpaBoO HA
emuH rnac B OCA, CbC CETHIMEHT Ha CICIKHTE 03.06.2024 r. B pesynTara Ha H3BBPIICHATC
cnenku YII® ,Tommmea® mpurexasa 442 876 Gpos aKilMM OT KamuTauia Ha myOIUIHOTO
apyxecTBo ,, TELL Bobos mon* AJl, Besika ¢ IpaBo Ha IJac, MpeACTaBIABANIHN 5,09 % ot
npasara Ha riac B OCA Ha myGIHIHOTO APYKECTBO-

JIa0oBOTO y9dacTHE B KalpTana Ha MyGIIMYHOTO JAPYXECTBO HA YNpaBJLBaHHUTE OT 1§01}
., Torumua® AJl meHCHOHHHA ($OHIOBE € KaKTO Cle/Ba:

VII® , Tomwmuua“ — 5,09%
[I® , Torwmua“ - 0,00%
JII® ,, Torwmna“ — 0,03%

Ha 24.06.2024 r. ,TEI[-BOBOB JIOJI“AJ] e mpencTaBuio IPOTOKON OT obmo
cprOpanue Ha aKIIHOHEPHUTE HPOBC/CHO Ha 24.06.2024 r.

Ha 24.06.2024 r. ,,TEII-BOBOB JIOJI“A]l e IpeaCTaBAIO yBEOMIICHHE 32 TIapHTicH
JMBHEHT - PEIICHHETO 3a paslNpelelsHe HAa MapyiCH NTHBHJCHT © pzero Ha OCA Ha
JPY’KECTBOTO IIPOBEJICHO HA 24.06.2024 . B ¢. N'osmo ceno. Ha OCA e rimacysal TUBHICHT
3a 2023 1. B 061y pasmep Ha 1 741 008,00 8. Pasmep Ha IMBHJICHTA 32 €/iHA akuus OpyTo -
0.20 nB. PasMep Ha NMBUACHTA 3a €JHA aKIUA HETO (caMo 3a aKIHOHEPH (PU3UICCKH JHIA) -
0.19 (camo 3a aKIMOHEePH (U3MIECKH JIULA) JIB.
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Ha 29.07.2024 r. ,,TEII-BOBOB JOJI“ AJl e npeacTaBujio TPEMECEYCH OTYET 32
nepuoaa 01.04.2024 - 30.06.2024 3a cnaseaHe Ha 3aJbDKCHMATA HAa EMHTCHTa KbM
obmuranmonepuTte 3a emucusa BG2100005128.

Ha 29.07.2024 r. € 010BECTEH MyOJIMIHO TPUMECEYEH OTYET 32 BTOPO TPHMECEIHE Ha
2024 1.

Ha 29.07.2024 r. apyxectBoTo € npexacrasmio npex KOH, OB u obmecTBeHOCTTS,
IOKAHa 33 CBUKBAHE Ha 060 chbpaHue Ha aKIMOHEPUTE U MaTepHaH 3a 061mo cr0paHue Ha
aKI[HOHEPHUTE. ‘

TEL] Bo6os mon AJI npencTaBy nokaHa 3a CBEKBaHe Ha V3BLHpeHO 00O CHOpaHue
Ha aKIHOHEPHTE M MaTepHay 3a 00mo chOpaHue Ha aKIMOHEPUTE, KOSTO IE CE MPOBEAC Ha
30-08-2024r. ot 11:00 yaca B 2635, c.I'oeMo ceno , IpH CIEAHUS JTHEBEH PeN:

1. OcBo6osx/aBane Ha Jlio6omup Banrenos CnacoB OT JUTBKHOCTTA WieH Ha ChBera
Ha mupekropure Ha ,,TEIL] BOBOB JIOJI* AJl. IlpeanoxeHue 3a PpEmICHHE: OCA
ocBo6oxnasa JlroGomup Barrenos Chacos ot mrkxHocrTa wien Ha CJ1 Ha ,,TELl BOBOB
JOJI“ AL

2. U36op na Yasnap Kupmnos CroitHeB kaTo 4ieH Ha ChbBeTa Ha JMPEKTOPHUTE Ha
.. TEL] BOBOB JIOJI“ AJl. [Ipepnoxenue 3a pemenne: OCA u36upa 3a wied Ha CJl Ha » TELL
BOBOB J1OJI“ A/l — Yasnap Kupunos Cro#Hes.

3. OmpenensHe Ha pasMepa Ha GPYTHOTO IOCTOSHHO MECEYHO BB3HAIPK/ICHHC HA
HoBoM3GpaHus wien Ha ChbBeTa Ha IMPEKTOpHTE Ha JpyxecTBoTo. IIpemnoxenue sa
pemenre: OCA onpenens GPYTHOTO MOCTOSHHO MECEYHO BB3HArpaXICHHE Ha Yarnap
Kupuios Croiines Ha cyMa B pasmep Ha 1 500,00 1B.;

4. OnpeiensHe Ha pasMepa Ha TapaHIUATA 33 YIPaBJIeHUE Ha HOBOM3OpaHHA WICH Ha
CopBera Ha IWpeKTOpuTe Ha ApyxecTBoTo. Ilpernoxenne 3a pemieHHE: OCA omnpenens
rapaHIuaTa 3a ynpasnenue Ha Yasgap Kuprios Crofines fa 6b/¢ paBHA Ha TPUMECEIHOTO
My GpYTHO IOCTOSHHO Bb3HarpaxXJicHue.

Ha 19.08.2024 r. € 0IIOBeCTeH ITyOINIHO TPUMECEIECH KOHCOTMAUPAH OTYCT 3a BTOPO
Tpumecedure Ha 2024 T.

Ha 30.08.2024 r. , TEI[-BOBOB JIOJI“AJl e mpeicTaBHIoO IIPOTOKON OT 0OIIO
crOpaHune Ha akiHoHepuTe mposeeHo Ha 30.08.2024 r.

Ha 03.10.2024 r. e omoBecTeHa ClieHAaTa BETPEIIHA HHpOpMAaIHs 00 WI. 17, §1, BBB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIT 1 Ha ChBeTa — NPEICTABEHO € YBEAOMIICHHC 34
JMXBEHO InTamane 1o emucus obmiramuu ISIN xox BG2100005128, usnaneHa ot ,» TELI-
BOBOB JIOJI“ AJl, xakTo cinensa: PasmMep Ha TMXBEHOTO IUTAIAHE: 65 625,00 neBa, KyIIOH
rogameH: 3,75%, nagex: 05.10.2024 r.

Ha 22.10.2024 r. apyxecTBoTO € npeacrasuno npex KOH, BDP u 00IecTBEeHOCTTA,
IIOKaHa 33 CBAKBAHE Ha 06mIO chOpaHue Ha aKIMOHEPUTE U MaTepHaH 3a o060 cs0paHue Ha
aKIHOHEPHTE.

TEL] Bo6oB non AJl mpesicTapyu MOKaHa 3a CBHKBaHe Ha M3BbHpeHO 00mI0 crbpanue
Ha aKIAOHEPHTE M MaTEpPHAIH 3a o6Imo cEOpaHKe Ha aKIIMOHEPUTE, KOETO e CE MPOBE/C Ha
25-11-2024r. ot 11:00 gaca B 2635, c.I'oneMo ceno , Ipy CIICTHAA THEBEH PEL:

1. OcBoboxnaBane Ha Banepn CrosHoB MaHOB OT MTBXHOCTTA WieH Ha CbBeTa Ha
mapektopute Ha ,,TEI] BOBOB JIOJI* AJl. IIpeuioxenue 3a pelIeHHUeE: OCA ocBoboxniaBa
Banepu CtosHOB ManoB ot mrbxkHoctra wieH Ha CJ[ na ,,TELl BOBOB AOJI“ AJl.
2. H36op na Mapus Boxmmaposa TomaHoBa KaTro HE3aBHCHM 'Wi€H Ha CwBera Ha
mapextopute Ha ,,TEI] BOBOB JIOJI* AJl. IlpemioxeHue 3a pEHICHHC: OCA wu3bupa 3a
nesapucuM wieH ma CJI ma ,,TEI] BOBOB JIOJI“ AJl — Mapus boxunaposa TomaHoBa.
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3. OmpenensHe Ha pasvepa Ha OpyTHOTO HOCTOSHHO MECEYHO BBL3HAIPAKICHUC HA
HOBOM30paHHMs He3aBHCHM WieH Ha ChBeTa Ha JUPCKTOPHTE Ha APYXKECTBOTO. IIpennoxexnue
3a pemenne: OCA onpeznens GPYTHOTO NOCTOSHHO MECEYHO BB3HATPAXICHAC HA Mapns
Boxunaposa TomaHoBa Ha cyMa B pasmep Ha 1 000 1B.;

4. OnpenendHe Ha pa3Mepa Ha rapaHIUATa 3a yNPaBICHAC Ha HOBOM30paHMsA HE3ABHCUM
yieH Ha ChBeTa Ha JUPEKTOPHTE HAa APYXKecTBOTO. [IpemnoxeHHE 3a pEIICHHE: OCA
oIpejieNs TapaHI|sTa 3a ynpaBleHne Ha Mapus Boxxuznaposa TomanoBa ja Gbie paBHa Ha
TPHMECEYHOTO ¥ GPYTHO IOCTOSIHHO BB3HATPAXICHUE

Ha 29.10.2024 r. € onoBecTeH MyOIHIHO TPUMECEUEH OTYET 33 TPETO TPUMECCIHE Ha
2024 1.

Ha 29.10.2024 r. ,,TEII-BOBOB JIOJI“ A]l e npeAcTaBHiIO TPHMECCICH OTHYET 3a
nepuopa 01.07.2024 - 30.09.2024 3a cma3BaHe Ha 3aIbJDKCHHMATA Ha CMHUTCHTA KBbM
o6 mramEonepuTe 3a emucus BG2100005128.

Ha 25.11.2024 r. ,,TEI[-BOBOB JIOJI“AJ] ¢ mpencraBhjio IPOTOKOI OT 061mo
chOpaHue Ha aKIIHOHEPHTE IPoBeIeHO Ha 25.1 1.2024 r.

Ha 29.11.2024 r. € 0II0BECTEH MyOIHMIHO TPHMECEICH KOHCOIMMPAH OTICT 38 TPETO
TpuMecedre Ha 2024 T.

Ha 12.12.2024 1. € oIoBecTeHa clieHaTa BhTpenmHa uudopmanms no 4. 17, §1, BBB
Bp. ¢ 4. 7 ot Permament Ne596/2014 na EII u Ha Crpera: [Toxana 3a ceukBaHe Ha O6mo
crOpaHue Ha 00IHMralHOHEpUTe BG2100005128, u3manenu ot ,,TEL] BOBOB JIOJI” A/l

,TEI] BOGOB JIOJI” AJl mpezcTaBy IOKaHa 3a CBHKBaHE Ha O6mo cnrOpanue Ha
OGHUraliioOHEPUTE MO eMHUCHS 00€3IeYeHH KOpIOpaTUBHY obnuranuu ¢ ISIN xox Ha
evucmsita BG2100005128, m3nanenu ot ,,TELl BOBOB JIOJI” AJl, xoero 1me ce IMpoBeAe
ga 10.01.2025 r. ot 11:00 gaca, Ha agpec IO CEJATHMINETO HA EMUTCHTA: obnact Krocrenu,
o6muna Bo6oB a0, ¢. [onemo ceno, m.K. 2635, IpH CICAHAA THEBEH PEA:

Touxa mepea: J[laBaHe Ha CBIIaCHE 3@ pa3CPOYBaHE H NPECTPYKTypHpaHe Ha
3aTBIDKEHMSTA TT0 IIBPBa [0 pell eMACHs O0NMraluy, H31aJ1eHa OT ,,TEI1 BOBOB J10JI” AL,
¢ ISIN xox Ha emucuara BG2100005128, upe3 mpenoroBapsHe Ha 4acT OT yC/IOBHATA Ha
€MHCHATA, KaKTO CJIe/IBa:

1. CpOKBT Ha eMHACHSATA CE yIbIDKaBa ¢ 60 (mecTaeceT) Mecena;

2. TlamexbT Ha IUIAIaHe Ha TVIABHHUIATA MO €MHCHS KOPIOpPAaTHBHH obmranuu ce
IpOMeHs, KaTo IUamaHero me 6bae M3BBPIICHO JHOKPATHO HAa HOBMSA MAjeK Ha
emucusata — 05.04.2030 r.;

3. 3a HOBHS CPOK Ha OOMrauyOHHES 3a¢M, GQUKCHPAHHS JMXBEH KyIIOH CE ONPEIIET Ha
3,75% (TpH 110 M CEAEMAECET M IET Ha CTO) Ha IOUIIHA basa;

4. JIMXBeHW MIAMMAHUA C€ ThDKAT 33 HOBHA YAB/DKEH CPOK Ha €MMCHITA, KaTO CC
[pHeMa HOB IIOTaCHTENICH IUIaH;

5. Bcuuku oOcTaHaM YCIOBHS @O H3JajcHAaTa OT ,TEIl BOBOB JIOJI” A/l

OOIMTaIlMOHHA EMHCHS, C M3KITIOUEHHE Ha H3PUYHO MIOCOYEHHUTE NO-TOPE, OCTAaBAT B CHIIA H
3ana3Bar JAeHCTBHETO CH TaKa, KaKTO ca yTOBOPEHM ITbPBOHAYAIHO.

Touxa Bropa: Pa3nu.
Ha 13.12.2024 r. apyxectsoTo € npezacrasuno npex KOH, bOb n 001IIecCTBEHOCTTA
IOKaHa 3a cBUKBane Ha M3pbHpenHo 00mo chOpanue Ha aKINHOHCPUTE X MATCPHAIM 32 o610

cpOpaHde Ha aKIHOHEPHTE, KOETO e Ce MpoBeJe Ha 17-01-2025r. ot 11:00 waca B 2635,
C.I'OJIEMO CEIJIO, npH ClIeIHHS JHEBEH pell:
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1. Vi360p Ha OZMTOP 3a H3Da3sBaHE HA CHTYPHOCT OTHOCHO OTYETa 3a YCTOHIMBOCTTA
na ,,TEI] BOBOB JIOJI“ AJl 3a 2024 romusa. lIpeUIoiKeHHE 3a PCIICHHE: OCA wu3bupa u
Ha3HaYaBa OUTOpPCKO Tpemmpustue ,,Exoprnc Omut Boirapus OO/, Ne 114 ot perucrbpa
ra UJIEC, c agpec: rp. Codus, yi. ,,Tebpmummkm mpoxox” Ne23, 3a u3passsaHe Ha CHIyPHOCT
OTHOCHO OTYeTa 3a ycroitunBocTTa Ha ,,TEL] BOBOB JIOJI“ A/l 3a 2024 roguna;

2. Tlpuemane na Craryr Ha OZATHHA KOMHUTET Ha JPYXECTBOTO. [IpennoxeHue 3a
pemenme: OCA, na ocroBanue Wi 107, ain. 7 or 3akoHa 32 HE3aBUCHMUS (HHAHCOB OJUT H
H3pa3sBaHETO Ha CUTYPHOCT IO yCTOHYMBOCTTA, MPHEMA HOB Crarytr Ha OIUTHUA KOMHTET
ga ,,TEI] BOBOB JIOJI“ AJl, chobpa3eH ¢ akTyajlHaTa peJlakiiui Ha 3aKOHa. CraryThT Ha
OnuTHES KOMUTET Ha J[pyXEeCTBOTO € MpPeJICTABEH KaTo JacT OT NHCMECHHUTE MaTepralii KbM
MIOKaHaTa 3a CBHKBaHe Ha CbOpaHHeTo.

2. OPELJEJ HA JEMHOCTTA

L, TEL] - Bo6os mon” AJl e yapener Ha 05.07.2000 r. xaTo €[HOJMYHO aKIHOHCPHO
npyxecteo upe3 oraemse or HEK no cmiarta Ha 3amoen N2 JIB-241/26.06.2000 r. Ha
IIpencenarend Ha J{ppkaBHaTa areHIMA O CHEPreTHKA H €HEPTUiHU PECypCH, KOHTO KBM
OH3M MOMEHT € OpraHbT, KOMIICTEHTEH Ja YNpaxXHiBa IpaBara Ha JlbpxaBaTa Karo
eJHOJIMYICH COOCTBEHHMK HA KallWTala Ha €HOJHMYHH THPrOBCKH IpYXECTBAa OT ctepara Ha
eHepreTrkara. JIpyXecTBoTo e BrmcaHo mo ¢.x. N2 1-580/2000 r., mo cmiaTa Ha CBACOHO
pemenge ot 05.07.2000 r. ma KrocTeHMICKHSA OKPBKCH CBA. JIpyXecTBOTO € BIIMCAHO KaTo
IIPaBONPHEMHMK Ha CHOTBETHA YacT OT aKTHBHTE W MAcHBHTE Ha HEK EA]l, otaeneHu
CBITIACHO pa3Jie/ATENICH IPOTOKO, H3TOTBCH B3 OCHOBA HA CICTOBOJHH IaHHM Ha HEK x»M
31.12.1999 r. u mpuIOXKeH KbM 3alloOBEATA.

C mporokon Ne 28 / 21.08.2008 r. u pelcHHE Ha HAJ30pHMA CHBCT € omo6peH
JBYCTpaHHHS JIOTOBOP 32 IPHBAaTH3AIMOHHA npogax6a Ha 251 140 Opos axuwH,
npencrasisBamy 100 % ot xamwrTana Ha ,,TELI-bo6oB nor” AJ] ¢ ,,KoHCcOoprymMm EHEPT'UA
MK” rp. Codus. C nata 04.01.2014 r. 6 pernCTpHpaHO YBEIMICHHE HA KallATala, 4ypes3
amoprHa BHOCKa. J[pyxecTBOTO Bede € A/l ¥ KBM MOMEHTa MaKOPHTapeH COOCTBEHHK €
. JKoucopmaym EHEPTYISI MK” rp. Codus.

LTEL[ - BOBOB JOJI” Al ¢ Bumcano B THProBCKHS PETHCTBP KbM AreHnus 1o
pnucBanusTa ¢ EMK: 109513731,

IIpemmersT Ha aedHoct Ha ,,TELL - BOBOB JIOJI“ AJl e mpOHM3BOACTBO Ha
eIEeKTpHYECKa eHeprus, CTpOMTeNHa ¥  PEMOHTHA geiHoctT B obmactra Ha
eJIeKTPOCHEPreTHKATa H TOIUIOEHEPreTHKaTa, CTPOUTENHA H PEMOHTHA JedHoCT B obnacTra
HA  ENEeKTPONpPOM3BOACTBOTO ¥  TOIUIONPOM3BOJCTBOTO, —HMHBCCTHIMOHHA JEeHHOCT,
npunobHuBaEe W pa3lopeXIaHe ¢ aBTOPCKH IpaBa, Npasa BEPXY n300peTeHns, ThPrOBCKH
MapK¥ ¥ IPOMHIOUICHH 06pa3n, HOy-Xay H Ipyr# 06eKTH Ha HHAyCTpHaiHaTa CoOCTBEHOCT,
KaKTO M BCKa Jpyra JeHHOCT, He3abpaHeHa OT 3aKOH MK YT HOPMaTHBCH aKT.

[lo GBIrapcKOTO OpaBO, KOTaro 3a YIPaXHJABAHETO HA OMpPEJCICHA JIEHHOCT Cce
M3MCKBA JIMIIEH3UA WK APYro pa3pelieHre OT JbpKaBeH opraH, ChOTBETHATa JEHHOCT MOXE
Ia ce yIpaxHsBa clie] MOJyJaBaHE HA TaKaBa JMLCH3WIA WIH Pa3peIncHHe. B Tasm BpB3Ka
JIpy’KecTBOTO MPHUTEKABa BAM/THA JIMIECH3HS 32 IPOM3BOJCTBO Ha EICKTPHHECKA CHEPIMA JI-
094-01 ot 2001 r. cpoka Ha mreH3a € 10 roquHE CINTaHO OT 03.02.2001 r., C pemenne W3-
J1-094/30.10.2018 r. KEBP B3e pemeHre 3a W3MCHCHHEC Ha ICHHOCTTA H nobaBsHE HA
,JIPOM3BOJICTBO Ha TOILTMHHA €HEPIHs” M IPOAB/DKABaHE CPOKa Ha IMIICH3NATA C 10 (zecer)
rouam camTaHo ot 01.01.2020 r.

KM 31.12.2024 r. ,,TELl - BOBOB JOJI” AJl umMa IBOIEPHO IPYXCCTBO »1DBJL
Tosapam mpesozu“ EAJ[ (100%) wu acomumpaHo JpYXECTBO 1 moban  Enepmxu
Juctpubiomsa OO0/ (49%).



3. BJUSHUE HA BAXKHUTE CHBUTHUSA, HACTHIIWIN KbM 31.12.2024 1.
BBPXY PE3VJITATHUTE BbB ®PUHAHCOBUS OTYET

KoM 31.12.2024 r. ,,TEL] - BOBOB JIOJI“ A/l oT4KTa HETHH NPUXOJHM OT HPOAaNOH
Ha cToiHOCT 363 996 Xui. JB., KOETO IPEJCTaB/IsIBa HaAMAJICHUE HA HETHHUTE IIPHXOJH OT
nponax6u ¢ 8,61% cnpsMo chius neprof Ha 2023 r., Koraro ca OTICTCHH HETHH MPUXOIH
oT mpoax0u B pa3Mep Ha 398 267 xuil. JB.

HerruTe mpuxoau oT mpofax6a Ha npoaykmus ksM 31.12.2024 r. ca Ha CTOHHOCT
303 816 xmn. 1B. ¥ HamaisBar ¢ 19,75 % B cpaBHEHHE Che CHIMUA nepuox Ha 2023 r., Koraro
ca OTYETCHH HETHH MPHXOIH OT NpojaxO0a Ha MpoXykims B pasmep Ha 378 607 xmi iB.
Hernute mnpuxomu oOT mpoiaxba Ha mpomykmus KeM 31.12.2024 r. npeacTaBisBar
83,47% OT HETHHTE NPHXOAM OT HpojakGE Ha ApYXKeCTBOTO. JIpy>KeCTBOTO OTYHTa
¢uHAHCOBH MPUXOAW B pasMep Ha 9 925 Xuil. JIB. CHPAMO OTYETECHHTE 3a CBHINHS IIEPHOA Ha
2023 r. ¢punancosu nprxomu B pasmep Ha 10 000 xui. iiB.

PearmsnpaHaTa €J1. eHEPIrHs 3a IepHOJa K pa3noIaracMoCT Ca NOCOYCHH B TabJmMmara:

Tabaunua Nel
Kbm 31.12.2024 1. | KBM 31.12.2023 1.
HanmeHoBaHHe Pazanka %
MBTY MBTY
En.eneprus 1507 515% 1740 282 -232 767 -13%
PasnonaracMa MOITHOCT 289 828 305 227 -15 399 -5%

OG6mo mpUXOJHTe OT AeHHOCTTa Ha ApyxXkecTBOTO KbM 31.12.2024 r. ca B pasMep Ha
374 272 xun. 1B. B peracTpupar HamaneHue oT 8,39 % B cpaBHEHHE CHC CHINMA MEPHOA HA
2023 ., KOraTo ca OTIeTEHH 00O IPUXOH OT JeHHOCTTa B pa3Mep Ha 408 568 xun. 1B.

O6Imo pa3xojuTe 3a NEHHOCTTa Ha APYXKeCTBOTO KbM 31.12.2024 r. ca B pasmMep Ha
369 282 xui. 1B. B PETMCTPHpAT HamaieHue oT 6,50 % B CpaBHEHHE CBhC ChINUS IEPHOJ Ha
2023 ., KOraTo ca OTYETEHH OO0 Pa3Xo/d 3a AeHHOCTTa B pa3mep Ha 394 971 xur. 1B.

Pa3xo uTe MO0 MKOHOMHYECKM €IEMEHTH Ha JPYXECTBOTO ca B pasMep Ha 364 234
XHIL. JIeBa B HaMaissart ¢ 6,51 % cnpsmo cemus nepuof Ha 2023 r., KoraTo ca B pasMep Ha
389 601 xmn nepa. Haii-ronsaM I OT pasXOAMTE 3acMaT pa3XOIUTEe 3a CYpOBHHH H
MaTepHatu B pasmep Ha 37,66 % oT obmmTe pa3xoiW 3a ACHHOCTTA, CIEABaHH OT APYTH
pa3sxofM, npencTaBisBamy 35,45 % OT BCHYKH pa3sxojH 3a JCHHOCTTA. Hamanenuero Ha
pa3sxXoquTe € MPeIUMHO B CICICTBHC HA HAMAJICHHTC Pa3XOIH 32 MaTCpHAIH H ,bajlaHCOBa
CTOMHOCT Ha IpojiaJicHH aKTUBH (6e3 mpoxyKius).

Kem 31.12.2024 r. ,,TEI[ - BOBOB JOJI* AJl peructpupa IOJIOXKHTEIICH HETCH
¢unancos pesynrar B pasMep Ha 4 990 xui. JiB. COPSAMO OTUCTEHHS 3a CBHINWA NEPHOA HA
2023 r. HeTeH (pHUBaHCOB pe3yiTar Ha cToiHoCT 12 148 xuin. JiB.

KM 31.12.2024 r. o6maTa cyMa Ha akTHBHTE Ha JpyxecTBoTo € 547 142 xui. 1B., a
CTOMHOCTTa Ha coOcTBeHMs KanuTal e 253 512 xuin. 1B.

DHHAHCOBH NOKA3ATEIH Ha ApYXkecTBOTO KbM 31.12.2024 r.

TaGauua Ne2

0 B § 2
KoedupeHT Ha 001118 IHKBAIHOCT 1,26 1,37
KoedumeHT Ha 65p3a IMKBHIHOCT 1,10 1,11

0,003
0,003

0,001
0,001

Koedwmmperr Ha 80 COJIOTHA JTMKBAXHOCT
KoedueHT Ha Be3a0aBHA JIMKBHIHOCT




Moxasareny 3a AUKBUAHOCT

1,60
3,40
1,20
1,00
0,80
0,60
0,40
020
0,00

Koedmupent Koepuument Koeduument Koepuueut Ha
Ha obiua Ha Gbpsa  Ha abconioTHa HesaGasHa

IMHBAZLHOCT  JIMKBUGHOCT AIVKBUAKOCT  AMKBUAHOCY

Tabanua Ne3

3 O
Perrabmmoct Ba OcEoBHEA Kanmaran 0,57 1,40
Penrabmwmoct ma Co6ctpenns Kamaran (ROE) 0,02 0,05
PenrabwmocT Ha Axreeure (ROA) 0,01 0,02

1,60
140
1,20
1,00
080
0,60
0,40
020
0,00

Kanwran {ROE}

HoxazaTen 3a peHTabHINOCT

PenTaluAHOCT Ha  PenTabunHocT Ha  PeHTalunHOCT Ha
OcHoaHun Kanwran  CoBcrsenns Axrusure (ROA)

Tabnuua Ned
0 A b
KoedaupeRT B 3aUTbREIIOCT 1,16 1,10
Jwr / AkTeBE 0,54 0,52
Koe¢nupenr Ha HHEAHCOBA ABTOHOMBOCT 0,86 0,91
3112204
w31.122003
HoeduumeHt Ha Dlonr { AxTuan KoeduumeHt Ha
33/UTHLIHAROCT ¢$uHaKHcosa
aBTOHOMHOCT
Ta6anua NeS
O4YOB
EBITDA 13 720 22 001
EBIT 113 8967




drEaABCOBH HOKA3ZATEH

W3L.12.2028

31.12.2023

EBITDA EBIT

4. OIIMCAHVWE HA OCHOBHWTE PHUCKOBE W HECHUT'YPHOCTW, ITPEJL

KOWTO E M3IPABEHO JIPYXKECTBOTO IIPE3 CJIEIBAINNSA OUHAHCOB
IHEPHOJ

CHUCTEMATHYHHU PUCKOBE

CHCTEeMATHIHATE PHCKOBE Ca CBBP3aHU C Iasapa M Makpocpejara, B KOATO JIpyXecTBOTO
dyHKIHOHHMpa, OpaJd KOeTo Te HE Morar jha ObJaT yOpaBiIBaHHK M KOHTPOIMpaHH OT
MEHWDKMBHTA Ha KOMIaHHATa, CHCTEMAaTHYHH DHCKOBE Ca: MOJMTHYCCKUAT pPHCK,
MaKPOMKOHOMHYECKUAT PHCK, WHOIANMOHHMAT PHCK, BATYTHHAT PHCK, JMUXBEHUAT PHCK,
JAHBYHHUAT PHCK.

Tabauna Neb6

Buj puck Onucanue

TTOJIMTUYECKHA TIONMTHYECKHAT PHCK € BEPOATHOCTTa OT CMAHA HA MPABHTEICTBOTO MK OT BHE3amHa POMsAHa B
PUCK HerOBATA TIONATHKA, OT BB3HMKBAHE HA BHTPEIIHOTIONMTHYECKH CHTPECEHHA W HEGNaronpHATHH
IPOMEHH B €BPONEHCKOTO H/HIIH HAIHOHAIHOTO 3aKOHOJATEJICTBO, B pesyJTaT Ha KOeTo cpefaTa, B
KOSTO OIEPHPAT MECTHHTE CTONAHCKY CyOeKTH Jia Ce MPOMEHU HEraTHBHO, a MHBECTHTOPHTE 72
DIOHECaT 3aryon.

TIpoxmDkaBamaTa [OJMTHYECKA HECTaGWIHOCT HMa MOTCHIMAN Ja OKa)ke BIMAHHEC Ha
MaKpOHKOHOMHYECKHA PacTeX H Gu3Hec cpepata B Brirapus. B Tasu Bpb3Ka, B cinydaii 4e ce
CBh3fafie HECHTYPHOCT B OBirapckaTa MKOHOMMKA — OTHOCHO ¢uckanrHaTa WWIM TapHIHATA
ONATHKA, BBPXOBEHCTBOTO HAa 3aKOHa M INPABONPHJAraHeTo, HHMBOTO Ha KOpynuus |
GIOpOKpaTHIHH TEXEeCTH H Jp. — TOBa MOX€ fia 0BEJC [0 Clal Ha WHBECTHIMMTE, H3THYaHE HA
KaIATay OT CTPaHATa | I0-KOHCEPBATHBHO NOBEICHHE OT CTpaHa Ha MHBecTATOpY KiMeHTH. ToBa
OT CBOSA CTPaHA MOXE Ja A0BEe 10 3a0assiHe Ha MKOHOMAMECKHA PAacTek WK JOpH JI0 peLecHs 1
HaMaJABaHe Ha 3a€TOCTTA M pasnoNiaraeMus J0XOH, KOeTo [e HaMali HKOHOMIICCKaTa aKTHBHOCT
A e BJIOIIA KPEIMTOCHOCOGHOCTTA Ha ONPEHENCHH MKOHOMHIECKU cyOextu. B Tasu BpB3Ka €
BB3MOXKHO, HAKOM CyOeKkTH Ia OTdeTaT mo-claGu (MHAHCOBH PpE3yJITaTH OT OYaKBAHOTO.
OuakpanwaTa Ha OWM3Heca ca fna ObJe CBCTABEHO PEJOBHO IPABHTENCTBO C MaKCHMaJIHO
IBITOCPOUEH XOPM3OHT Ha JeHCTBHE KOETO J1a MOeMe ACeH AHIaXHMCHT 3a MOAXbPXaHE Ha
MaKpOMKOHOMHYECKA CTaGHIHOCT H nobpa Gusnec cpena. OCHOBHMAT ¢dokyc Ha OHIrapckoTO
IIPaBATENICTBO, KOETO C¢ odaksa Ka Geae c(OpMHpaHO ¥ TOAKPENEeHO OT YCTHPH IapTHH B
GBarapckus TapiameHT, Tpsabsa fa Oble MKOHOMHYECKaTa CcTabHIHOCT ¥ JYXISCTPAHHHUTE
maBecTHA. OT KIOYOBO 3HAYEHHME 3a TOBA € MPOBEXAHETO HA pasyMHa 610/DKETHA HOJIMTHKA,
CIIa3BaHeTo Ha (MCKAIHHTE TPaBAIA, KAKTO H TOJIbPXXAHETO Ha HUCKHA NPEKH 1aHbIH.

TIpu BCHYKH Cllydad TOJKpenara OT €IHO 1o-cTabuaHO MHO3MHCTBO B IapJaMeHTa me aaje
XOPWM3OHT 32 JeliCTBHE Ha €IHO NPABHTEICTBO Ja B3eMa DEMICHHA, KOCTO B pesynrar Om
JOTPMHECIO 32 OI06pABaHe HA HHBECTUIIAOHHMA KIIAMAT.

HecurypHOCTTa [0 OTHOIIEHMe Ha NpPWIAraHWTe NPHOPUTETH OT CTpaHa Ha HEHTpaHaTa BJIacT
[OCTaBS TOX PHCK M BB3MOXKHOCTTa fa ObJaT W3BBPIICHH aJCKBATHH pedopmMu B
CTPYKTYpOOTIpEe/IAM} CEKTOPH B CTpaHaTa, C OIJIEJ ONTHMH3ALMA Ha mpowueca no eGeKTHBHO
ycposBane Ha cpeiactea or EC. Buumanwe cnejpa pa ce o6bpHE BBPXY pedopmuTe B
Hee(peXTHBHATA TEHCHOHHO-OCHTYPHTENHAa CHCTeMa, 3/paBHaTa CHCTeMa H 06pa3oBaHHETO;
aIMHHMCTPATHBHATA KOOpIMHALMS ¥ NpaBMJIaTa NpH GUHAHCHPAHETO HA MPOCKTH, BKJIOYHUTENHO
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nono6psABaHe Ha mpoueca MO OTIYCKaHe, KOOPAMHHDaHE W YNPABICHHE Ha CPCICTBaTa OT
espormeiickure (OHIOBE. BBIpEKkn M3BHPIICHATS MPOMEHH B OcHoBHuA 3akoH Ha P. Beirapws,
TIPOKJIaMHPaHH OT TOJHTHYECKATE CHIA C Hal-rojsiMa MpEACTaBUTENHOCT B 49-roro Hapomno
cs0panue, karo BakeH (akTop 3a M3BHPIIBAHE Ha cpaebHa pedopma, OCHOBeH MpoGiieM mpex
CTpaHaTa € HaMHpaHe Ha MOJKpeNa Cpell MaplaMEHTapHO MpPEACTaBEHHTE CHIIH B Gopbata cpemy
xopymmmaTa. JlomsiHuTeNleH npoGieM € M JMICAaTa HA KOHKPETHH TNOJNMTHKM OT CTpaHa Ha
LEHTPaNHATE BJIACTH, OTYATALA HMKOHOMHUECKHMsS HHTepeC Ha Bmirapus OT T.Hap. ,3CleHa
caenka®.

OBII]
MAKPOHUKOHOM
HWYECKH PUCK

o nanEM Ha HaupoHANHMA CTATHCTHYeCKH MHCTHTYT oT 30.12.2024 r. obwusm nokasamen na
6usHec xnumama npes M. Oexemepu 2024 2. ce noxasa ¢ 1.7 myrkra (ot 17.0% Ha 18.7%) B
CpaBHEHHMe C TpeIXOIHMs Mecell. IIOBHIIEHHE Ha TOkasaTells ce HaGmoaasa B MPOMANLICHOCTTa,
THPTOBHATA Ha APeGHO M B CEKTOpa Ha yciyrure. EAMHCTBEHO B CTPOUTEIICTBOTO € PErHCTPUPAHO
TIOHIDKEHME.

BuSHEC ITHMAT - oo

meomeomeomomeom oo m o znl*;;'ro-mm::I-lCI'I

Tlpe3 nexemepu 2024 I. ChCTABHHAT IIOKA3aTeN ,, busHec KiuMam 6 npoMuwnerocmma ‘“ HapacTBa
¢ 1.9 myskra (or 15.8% ma 17.7%) B pesyxrar Ha no-GnaronpUATHATE OYAKBaHWA Ha
NPOMHUIILICHATE NPEANpHeMadin 33 GH3HEC CHCTOSHMETO Ha IPEANPUATHATA Npes CICABAIIATE
mecT Mecena. Copel TIX mpe3 MOCISIHHA MECELl HMa H3BECTHO YBEJIMICHUE HA OCHIyPCHOCTTa
Ha TPOM3BOACTBOTO C NMOPHYKH, KOeTO 06ade He € CHIPOBOACHO C MOBHMIICHW OYAKBAHWI 3a
IIPOM3BOJICTBEHATa aKTUBHOCT Ipe3 CleABalIATe TPY Mecelia. HecurypHara HKOHOMIIeCka Cpefia
M HeIOCTHI'ST Ha paboTHA CHia MPOAL/DKABaT Aa GBAaT OCHOBHMTE NPEUKH 33 PasBATHETO HA
6u3Heca, KaTo Ipe3 AEKEMBPH Ce OTYHTa 3acHBaHE HA OTPHIATCIHOTO BIMAHWE Ha IbHPBHA
daxrop. TIporso3uTe Ha MEHHDKBPHTE N0 OTHOIIEHHE HA MPOJAKHHMTE LCHH B MPOMMIILICHOCTTa
Tpe3 ciieqBaliATE TPH MECEIA Ca B IOCOKA Ha YBEIIMICHHE.

TIpes mexemBpu 2024 T. cbcmasHuam noxasamen ,,6usec Knumam 6 cmpoumencmeomo’ ciaja ¢
3.5 mynxta (ot 20.4% Ha 16.9%), kOeTO Ce IBIDKH Ha IIO-yMEPEHWTE OLCHKH H OYaKBAHMA HA
CTPOMTEIIHATE TpeANpHEMady 32 OM3HEC CHCTOAHMETO Ha IpeANpHATHATA. CHIMEBPEMEHHO H
IPOTHO3MTE MM 3a CTPOMTENHATa aKTHBHOCT IIpe3 Cle/[BallATe TPH MeCela ca MO-pe3cpBHpatH.
OcHOBHMAT mpoGieM 3a ACHHOCTTa B CEKTOpa OCTaBa HECHIYPHAaTa HMKOHOMHYCCKA Cpela,
nocoueHa oT 58.9% ot npexnpusTraTa. Ha BTOpO ¥ TpeTO MACTO Ca HEAOCTHIBT Ha paboTHa cmia
¥ UeHuTe Ha Marepuamure. Io-roMa 9acT OT CTPOMTENHATe NPEANPHEMavd NPEABIDKAAT
NpOJAXHHMTE LEHH []a OCTaHaT 6e3 MpOMsHA Mpe3 ClieABalIHTE TPH Mecela.

Ipes nexemepa 2024 T. cocmasHusam noxazamen ,,6usHec KiumMam 6 cexkmopa Ha yenysume* ce
yBemmdaBa ¢ 2.4 myHkTa (oT 9.5% ma 11.9%), koeTo ce XBIDKA Ha OIaronpHATHUTE OLEHKH H
OYaKBaHMA Ha MEHHDKBLPHTE 3@ GM3HEC CHCTOAHHMETO HA NpeanpusTusita. MHEHHATa M OTHOCHO
HACTOANIOTO M OYAaKBAaHOTO ThpCEHE Ha ycuyrd obade ca mo-ymepend. Hecuryprara
AKOHOMWYECKAa Cpefia OCTaBa Haii-cepuo3HaTa Ipeuka 3a JeifHoctra B cexTopa. Ilocnemsara
aHKeTa PETMCTpHpa 3acK/IBaHe Ha HETATHBHOTO BIMAHME Ha (akropa ,,KOHKYPCHLESA B Opanma*,
KOMTO M3MECTBa Ha TPETO MACTO 3aTpy/HEHHMATa, CBbP3aHM C HENOCTHTa Ha paboTHAa CHIa.
OTHOCHO NPOJAXKHATE LICHA B CEKTOpa Ha yCIyTHTe MCHH/HKEPHTS 09AKBAT YBEIHMICHHE, BRIIPEKU
9e mpeobnajapamara 9acT OT TAX NPEABHX/AT T [a 3alla3AT CBOETO paBHMINE Npe3 CICABAINTS
TpHU Mecera.

Cnopesl MakpOWKOHOMHYECKMTe TNPOTHO3W Ha ekcneptate OT EBpochcTeMara, M3NIOXKCHH B
Hxonommuecku Gionetms 6p. 8/2024 Ha EspomeiickaTa neHTpaiHa 6aHKa, CpPeIHOTOMIIHMAT
pactex Ha peaxnusa BBII ce mpeapmkia fa 6nae okono 0,7% mpes 2024 r., 1,1% npe3 2025r. 1
1,4% mpe3 2024 r., npequ Aa Hamanee 10 1,3% mpes 2027 r. B cpaBHEHME ¢ NPOTHO3HTC OT
cenremBpy 2024 I. IPOrHO3aTa 3a pacTexa Ha peannus BBII e peB3npana HajOTy TIaBHO MOpaH
KOPEKIMM B JIaHHHTE 3a MHBECTHLMWTE Npe3 IbpBaTa MOJOBHHA Ha 2024 r., o9aKBaHMATa 3a 10-
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cnab pacrexx Ha mW3HOca mpe3 2025 r. ¥ Manka peBH3MsA HANONY 3a 09aKBAHOTO YBEIMYCHHME Ha
BBIPEIIHOTO ThpCceHe mpe3 2026 .

DuCKaHATE ¥ CTPYKTYPHWTE NOJMTHKY INe HAIpaBAiT HKOHOMHKATa I10-KOHKYPEHTOCIIOCOOHa U
YCTO4MBa, KAakTO H C IO-BACOKA NPOM3BOAMTENHOCT. OT pemaBamo 3HA9YCHHE € IMPEAIOKECHUATA
Ha Mapuo [lparm 3a 3acuiiBaHe Ha KOHKypeHTocmocoGHoctTa Ha EBpoma ¥ Ha EHpuko Jleta 3a
YKpelnBaHe Ha €NUHHHMA Na3ap fAa ObmaT mocnemBaHd ObP30 OT KOHKPETHH M aMOWIMO3HH
CTPYKTYpHH MOJMTHKA. YIIPAaBUTEJHAAT ChBET IPHUBETCTBA OLEHKaTa Ha EBpomneiickaTa xoMucHs
Ha CpeJHOCPOYHHUTE IUTAHOBE Ha MPABHUTEJICTBATA 32 (PHCKANHY ¥ CTPYKTYPHM IOJIMTHKH KaTO 4acT
ot npepaboreHara pamka Ha EC 3a mkonoMmgecko ynpasiienre. Cera rpaBUTeJICTBaTa CIeABa Aa
CBCPE0TOYAT BHUMAHMETO CH BHPXY TOBa Jia M3ITBJHAT H3LUIO H Ge3 OTNaraHe aHTaXWMEHTHTE
cH 1o pamkaTta. ToBa mie JonpHHEce 3a YCTOWINBOTO HaMalfABaHe Ha G10/DKeTHHTE Ae(UIIATH U Ha
CHOTHOMICHWETO Ha ORITa, Karo ChIIeBPEMEHHO MPHOPDHTETHA pOJA  IONyYaBar
6naronpuATCTBANINTE pacTeka pe)OpMH H HHBECTHIAMTE.

JMXBEH PUCK JluxBeHMAT PHCK € CBBP3aH C BH3MOXXHH, €BEHTyaIHH, HETaTHBHA MPOMEHM B JIMXBCHWTE HUBA,
YCTaHOBEHH OT ()MHAHCOBHMTE HHCTHTYMM Ha Perny6Ginka Buirapus.
Ha cBoeto 3acenanme Ha 12 nexemBpu 2024 r. ViopaBuTenmHMAT ChbBeT Ha EBpornelickara
Ilenrpanna banka B3e pemeHue na HaMam ¢ 25 6a3sUCHM TOUKM TPHUTE OCHOBHH JIMXBEHH
nponeHTta Ha EIIB. Ilocnemmanno, pemeHuero fAa ObAe MOHWKEH JMXBEHHAT NPOICHT MO
ZIETIO3UTHOTO YJECHEHHE, 4dpe3 KOWTO VYIpaBUTENIHHMAT CHBET 3ajaBa Kypca Ha MapudHaTa
TOJIMTHKA, C€ OCHOBaBAa Ha aKTyalu3WpaHaTa OLEHKa Ha MEPCHEKTHBaTa 3a WHQIAIMATA,
IVHaMHKaTa Ha OCHOBHaTa HWH(uaups ¥ Jo6poro ¢yHKIMOHWpaHe Ha TPaHCMHCHOHHHSA
MEXaHH3bM Ha NapHYHaTa IOJMTHKA. YNPaBHUTEJHHAT CbBET € PEMICH Ja OCHTYpH TpaiHO
cTabuim3upaHe Ha MH(AIMATa Ha CPEAHOCPOYHOTO HENEBO PaBHAUIIE OT 2%.
Cropen, MakpOMKOHOMHYECKMTE TPOTHO3W 3a €BpO30HaTa Ha eKCIepTH Ha Espocucremara oT
nexemspu 2024 r. o6mata uH}rammsa ce ouaksa ga 6pme cpemHo 2,4% mpe3s 2024 r., 2,1% mnpes
2025 r., 1,9% npe3 2026 r. u 2,1% npe3 2027 r., koraro me BiI€3€ B JeHCTBHE pa3IIMpeHaTa cxemMa
Ha EC 3a TBproBus ¢ eMHCHH.
OCHOBEH JIMXBEH TPOREHY
3,90% — - "
3,700 4+ —
3,50% ¥‘
3,30%
3,10% \‘,
2,908
2,700
2,50% . . . e \
& R O 4 g A 4
& &
#‘# abdg & vfiy &
*W3srounuk:BHB
HHOJIAIIMOHEH | MHpnau@oHHAAT PUCK MpeACTaBIsiBa BCeOOmMO MOBHINABaHE Ha IEHMTE, MPH KOETO MapHTe ce
PUCK

006e3neHaBaT 1 CBHIICCTBYBA BEPOATHOCT OT NOHACSIHE HA 3ary6a OT JOMAaKHMHCTBAaTa U QmpMme

Huoexc na nompebumenckume yenu: Ilo pamnm ma HCH Ilpes suyapu 2024 r. mecedHara
undnamus e 0.5%, a rogumHata uHGIAUMA 3a sHyapH 2024 1. copsaMo AHyapu 2023 1. e 3.8% .
CpenHorogumeara uHdmanus 3a nepuoxa ¢espyapu 2023 - syapm 2024 r. cnpamo mepuoaa
(deBpyapu 2022 - sayapu 2023 r. € 8.4%.

Xapmonusupan undexc na nompebumenckume yenu: I1pe3 sayapu 2024 r. MecedHaTa uHbnamms e
02%, a rogumuata MHQUauus 3a sHyapu 2024 r. cmpsmo sHyapu 2023 1. e 4.0%.
CpenHorogumHaTa HH(Ianus 3a nepona ¢deppyapu 2023 - sHyapu 2024 r. cnpsMo IiepHoia
¢erpyapu 2022 - sayapu 2023 1. € 7.8%.

Hnoexc na nompebumenckume yenu: Ilpes ¢eBpyapu 2024 r. mecednata mnbuamus e 0.3%, a
ropumeara uHduamus 3a ¢espyapu 2024 r. cnpsmo ¢espyapu 2023 1. € 3.3% . Hudmaimara ot
HayanoTo Ha rogmHarta (pespyapu 2024 r. copsaMo aexeMBpH 2023 r.) € 0.8%, a cpeaHOrogMIIHATA
HH}IanEa 3a neproaa mMapt 2023 - ¢espyapm 2024 r. cpsvo mepuona mapr 2022 - deBpyapu
2023 r. € 7.4%.

Xapmonusupan undexc Ha nompebumencxume yenu: IIpes despyapu 2024 r. MecedHaTa
uHnamms ¢ 0.3%, a ronumuara waduamms 3a ¢espyapu 2024 1. cipsmo ¢espyapu 2023 r. €
3.5% . Un¢namyara oT Ha9auoTo Ha roxuHata (despyapm 2024 r. cnpsmo aekemepu 2023 r.) e
0.4%, a cpeaHorouIIHaTa uHbnams 3a meprosa Mapt 2023 - despyapu 2024 r. cpsMo repuoia
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maprt 2022 - eBpyapn 2023 r. € 6.9%.

Huoexc na nompebumenckume yewu: Ilpe3 Mapt 2024 r. Meccunara mHQuamma e 0.2%, a
rofumiHata uHQIauEs 3a MapT 2024 r. capamo Mapt 2023 r. € 3.0%. Ma¢namuara oT Ha9alo0To Ha
roguHaTa (MapT 2024 r. copsmo mekemepm 2023 r.) e 1.0%, a cpenHoronuimHaTa HH}RAMA 32
nepuoza anpui 2023 - mapr 2024 r. copsvo neproza anpmi 2022 - Mapt 2023 1. € 6.5%.
Xapmonuzupan undexc na nompebumenckume yenu: IIpe3 MapT 2024 r. MecedHaTa MH}IaUus €
0.2%, a rogumHaTa MEQIANEI 32 MapT 2024 1. copsMo MapT 2023 r. e 3.1%. Wadnanuara ot
HauanoTo Ha rogunara (Mapt 2024 r. copsmo mexemspu 2023 r.) e 0.7%, a cpemHoroaummuara
uHIanya 3a neproaa anpwi 2023 - mapt 2024 r. cnpsamo neproa anpmi 2022 - Mapr 2023 r. e
6.2%.

Hudexc na nompebumenckume yenu: Ilpe3s ampmn 2024 r. MecedHaTa mHGmamma ¢ -0.3%, a
roqumAaTa HHGIanEs 3a anpuwr 2024 r. copsaMo anpui 2023 1. e 2.4%. nduanuara oT Ha4anoTo
Ha rofiMHaTa (anpmi 2024 r. cipsaMo aekemspH 2023 r.) e 0.7%, a cpeHOTOAMIIHATA HHIAIHA 33
nepHopa Maii 2023 - anpun 2024 r. cnipsMo neproia Mait 2022 - anpun 2023 1. € 5.7%.
Xapmonuzupan undexc na nompebumencxkume yenu: Ilpes anpun 2024 r. mecedHaTa HH}aMA € -
0.1%, a rogummara H}IamMA 3a aupwi 2024 r. ciupsmo anpun 2023 r. € 2.5%. Undnammara ot
Ha4ar0To Ha roguHaTa (ampun 2024 r. cipsmo aekeMspH 2023 r.) € 0.6%, a cpelHOroAMIIHATA
uHbnauusa 3a mepuona maii 2023 - anpmr 2024 1. copsaMo meprofa Maif 2022 - anpun 2023 1. e
5.5%.

Hudexc Ha nompebumenckume yenu: Ilpes Mait 2024 r. meceqnata mudnamma € -0.2%, a
roqummHaTa HHbIamA 3a Mait 2024 1. cipsmo Mait 2023 r. e 2.3%. Mndnaumara oT Haganoro Ha
roguHata (Maif 2024 r. cipsmo aekemspu 2023 r.) e 0.4%, a cpeaHOrOAMNIHATa WH(IIALHA 3a
nepuoaa 1oru 2023 - Maif 2024 r. Capsmo neprona 1087 2022 - mait 2023 1. € 5.1%.
Xapmonusupan undexc na nompebumenckume yenu: Ilpes Maii 2024 r. MeceuHaTa HH(IAmHEs €
0.0%, a rogumuara uHnamks 3a Maii 2024 r. copsmo Mmaif 2023 r. e 2.7%. Hndnammara ot
Ha4ajnoTo Ha rojumara (Maif 2024 r. cupsmo mexeMepu 2023 1.) e 0.6%, a cpemHOroMIMHATA
rH}Naima 3a nepuofa wHa 2023 - Mait 2024 r. cipsaMo neproaa ouH 2022 - Maii 2023 1. € 5.1%.

Hnoexc na nompebumenckume yenu: Ilpes 1omm 2024 r. meccuHata mHQmamaa € -0.2%, a
rofumHEaTa madanya 3a 10au 2024 r. copsvo roau 2023 1. € 2.5% . HrdaanssTa 0T HagaloTo Ha
rogpHarta (rord 2024 T. copsmo aexemspu 2023 r.) € 0.2%, a cpexHoromumHaTa MHQIAIMA 3a
neprona fom 2023 - 1oru 2024 r. copsmo nepuoza o 2022 - 108l 2023 1. € 4.6%.
Xapmonusupan undexc na nompebumenckume yenu: Ilpe3 1omn 2024 r. MeceanaTta mHramms e
0.2%, a rogumHaTa HHGIaUMA 33 10HM 2024 r. copsmo iorH 2023 1. e 2.8% . Undnaumsara ot
HaganoTo Ha roguHara (roum 2024 r. cnpsmo mexemepd 2023 r.) e 0.7%, a CpeAHOroAMmIHAaTa
uHIanKsA 3a nepuoza o 2023 - oru 2024 r. cipamo neproza o 2022 - rouu 2023 r. e 4.7%.

Huoexc na nompebumenckume yenu: Ilpes romu 2024 r. meceudata HHQmamus ¢ 0.8%, a
rofumIHaTa wHGIAHEA 3a o 2024 r. copamo o 2023 1. e 2.4% . MHdrnanmaTa 0T Ha9aI0To Ha
roguHaTa (foma 2024 r. cmpsmo aekemsp 2023 r.) e 1.1%, a cpeasorogumHara HH(pIAEs 32
nepuoja aBryct 2023 - yoyum 2024 r. crpsmMo nepuopa asryct 2022 - roimm 2023 r. e 4.1%.
Xapmonusupan undexc Ha nompebumenckume yenu: Ilpe3 1oma 2024 1. MeceuHata HHGnamus €
1.2%, a rogmmuaTa uHbIaMA 3a o0 2024 r. copsmo o 2023 r. e 2.8% . Madnamusra ot
HauanoTo Ha romuHata (fomm 2024 r. cupsmo mexemspd 2023 1.) e 1.9%, a cpemHoroaumHara
uaNanys 3a neproaa asryct 2023 - romu 2024 r. cnpamo nmeproza aeryct 2022 - romm 2023 1. €
4.3%.

Hudexc na nompebumencxume yenu: Ilpes asryct 2024 r. Meceunata mE¢namui e 0.1%, a
roaumHara HHQIANMA 3a aBryct 2024 r. copsmo aBryct 2023 r. e 2.1%. Hrdnammara oT HagaloTo
Ha roguHaTa (aBryct 2024 r. cupsmo aekeMspH 2023 r.) e 1.2%, a cpennoroaumaara uadIamms 3a
mepuopa cenreMBpH 2023 - aBryct 2024 r. cnpsaMo nepuoja cemreMspH 2022 - asryct 2023 1.
3.6%.

Xapmonuzupan undexc na nompebumenckume yenu: Ilpe3 aBryct 2024 1. MecedHaTa HHGIAIHAA €
0.1%, a rogumHaTa HEGIamms 3a aBryct 2024 r. capsmo aeryct 2023 r. e 2.4%. Hndnaumsra ot
HagaJIoTo Ha rogmHara (aBryct 2024 r. copsmo mexemBpH 2023 r.) e 2.0%, a cperHOroAMIIHATA
uHGanEs 3a mepuona cenreMepu 2023 - aeryct 2024 r. cnpsAMo miepHoga cemreMepu 2022 -
aBryct 2023 r. e 3.8%.

Hnoexc na nompebumencxume yenu: Tlpes centemspu 2024 r. MecedHara uHdnamus e -1.0%, a
roauimHaTa MH(Ialms 3a cerrreMspu 2024 r. cripsaMo cenrremspu 2023 1. ¢ 1.2% . Maduranmara ot
Ha9aloTo Ha rojguHara (cemremspE 2024 r. chnpsmo gekemBp 2023 1) e 0.1%, a
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CpeIHOToAMINHATa MH(JaIK 32 NEPHOJA OKTOMBpH 2023 - cemrreMspu 2024 1. cripsaMo mepyoja
oxtomBpu 2022 - cerrremspu 2023 T. € 3.2%.

XapMonusupan uHOeKC Ha nompebumencKume YeHu: Ilpes cemremepa 2024 1. MeccdHara
madnamas e -1.1%, a romamHEaTa HHGIAHEA 32 CENTEMBPH 2024 r. cupsamo cenreMBpr 2023 1. €
1.5%. VignamysTa OT HAa4aloTo Ha rojuHaTa (CemreMBpH 2024 r. copsMo aekemspH 2023 1.) €
0.8%, a cpeqHOroaMmIHaTa MHpIALKAS 33 IEPHOJA OKTOMBPH 2023 - centemepu 2024 r. cpsMo
mepuona oktoMspu 2022 - cerremspd 2023 T. € 3.4%.

Hnoexc na nompebumenckume yenu: IIpes oxromepu 2024 r. MecedHaTa vadnamus e 1.1%, a
rofMImHEATa HEGIANHMs 332 OKTOMBpH 2024 r. COPAMO OKTOMBDH 2023 r. e 1.8%. Undnanuara OT
HAY9aJI0TO Ha rouHaTta (OKToMBpH 2024 r. CIpsAMO AEKEMBpPH 2023 r.) e 1.2%, a cpeAHOrOAMITHATA
pH(IAmEA 33 NepHOJa HoeMBpH 2023 - OKTOMBpH 2024 r. crpaMo nepHoja HoeMmBpH 2022 -
oxtoMBpH 2023 1. € 2.9%.

Xapmonusupan uHOexc Ha nompebumenckume YeHu: Ilpes oxromspn 2024 r. MecedHaTa
nenamas e 0.6%, a rogMNTHaTa MHQIAlEs 32 OKTOMBDH 2024 r. copsmo okToMBpH 2023 T.
2.0%. HH(rammara oT Ha9alnoTo Ha romuHata (OkToMBpH 2024 I. CIPAMO ACKEMBDH 2023 r) e
1.5%, a cpemHorogumiHaTa MHGQIALKMsA 3a NepHONA HOESMBPH 2023 - oxromepH 2024 r. crpaMo
niepuosa HoeMBpH 2022 - oxToMBpH 2023 T. € 3.1%.

Huoexc na nompebumenckume yewu: IIpes Hoemepu 2024 r. MeceuHaTa uadnamua e 0.6%, a
roxgwmHaTa MH(NAIM 33 HOoeMBpH 2024 T. crpsmMo HoemspH 2023 T. € 2.1%. Undnammpara ot
HAYaNOTO Ha rojuHaTa (HoeMBpH 2024 r. cipsMo fexemspu 2023 r.) e 1.8%, a cpeHorommIHara
mHGMAIMA 3a TepHoAa AekemBpH 2023 - HoeMBpH 2024 r. CIPAMO NEPHOAA ACKCMBPH 2022 -
HoemBpH 2023 T. e 2.6%.

Xapmonuzupan undexc Ha nompebumenckume yenu: I1Ipe3 HoeMBpH 2024 r. MeceuHaTa HHbIAMA
e 0.3%, a rogumsaTta maduanus 3a HoeMBpA 2024 r. COPAMO HOEMBpH 2023 r. e 2.0%.
UndnamisTa 0T HAYANTOTO Ha roauHaTa (HoeMBpu 2024 T. CIIPSMO AEKEMBpH 2023 r.) e 1.7%, a
cpemHOromMmHaTa MHGIAIMA 3a Mepuoaa AekeMBpH 2023 - HoeMBpH 2024 r. cmpsAMO NiepHOAa
JexeMBpu 2022 - HoemBpH 2023 1. € 2.8%.

Hudexc na nompebumenckume yenu: TIpes nexemspu 2024 r. MecedHaTa uadnamusa e 0.4%, a
rOMINHATA MHGALMs 32 AekeMBpH 2024 T. CIpsAMO JCKEMBPH 2023 r. e 2.2%. Wndnamuara ot
Ha9aJi0To Ha ToxuHaTa (JekeMBpH 2024 T. cupsMo AekemspH 2023 r.) e 2.2%, a CpeHOTO/MIIHATA
HHbIAHS 32 nepuoya tHyapy 2024 - nexeMBpH 2024 r. CHIPAMO NEpHOJa FHyapH 2023 - qexeMBpH
2023 1. € 2.4%.

Xapmonusupan undeKc Ha nompebumenckume yeHu: Ilpe3 zaexemepm 2024 r. MecedHaTa
pHmamms e 0.3%, a rogAmHaTa MHGMAMAS 32 AekeMBpH 2024 T. CpAMO AEKEMBPH 2023 r. e
2.1%. VH¢nanMaTa OT HAYaJIoTO Ha roguHata (aekemBpH 2024 T. CIIPAMO ACKEMBpH 2023 r.)e
2.1%, a cpemHorogumuara MHGJaMA 3a neproja AHyapH 2024 - nexemspu 2024 r. cmpsMo
neproga sHyapu 2023 - nekemspu 2023 r. e 2.6%.

HHDJIANHA
1,50% - -

1,008 | ossnie it e s T

0,50% i
0,00%

-1,00%

WIEYEEE IV

*Wsrounux: HCH

BAJIVTEH PUCK

EXCOO3MIMATA KbM BATYTHHS PHCK IPEACTABIIBA 3aBHCHMOCTTa M €()EKTATE OT H3MEHEHUETO Ha
BaTyTHHTE Kypcose. CHCTEMATHIHMAT BalyTEH PHCK € BEPOATHOCTTA OT €BEHTyaliHa POMHA Ha
BAIyTHHS PEXHM Ha CTpaHaTa (BalmyTeH 6opa), KoeTo GH JOBENO WM A0 o0e3neHsBaHE HA JieBa
WIN J0 MOCKBIIBAaHE Ha JIEBa CIPAMO IyXIECTPAHHHTE BAIYTH.

BalyTHHAT PHECK INe MMa BIMAHHA BbPXY KOMIQHWHM, HMAllH Na3apHu JSUIOBE, IIAMaHKATa Ha
KOWTO C¢ M3BLPIIBAT BbB BATyTa, padiEdHa OT JieBa M €BPOTO. BRITapCKUsT JIeB € (ukcHpaH KbM
espoto B cpotHomenue EUR 1 = BGN 1.95583, a brirapckata HapoaHa GaHxa € HJTbXHA Ja
NOaBPXKa HUBO Ha GBJIrapckuTe JeBoBe B OOpbIIEHHE, PaBHO HA BAYTHWTE PE3CpBH Ha GaHkara,
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PHCKBT OT ofe3leHsBane Ha jeBa CIPAMO eBpoOMelickaTa BallyTa ¢ MUHHMANCH M Ceé CCTOM BBB
€BeHTYAJIHO MPeCPOYHO IIpEMaXBaHe Ha BAly THAA 6opx B ctpanaTa. OJaKBaHHMATA Ca BATTyTHUST
Gopn na Gboe OTMEHEH NPH NPHEMAHETO Ha €BPOTO B Brirapua 3a oQMIHaliHa IUIAaTEKHA
eUHALIA.

Ha cpoe 3acenamme Ha 30.06.2021 r. Koop/MHAUMOHHUAT CHBET 32 NOArOTOBKA Ha Pemy6iuxa
Brarapus 3a WICHCTBO B €BPO30HATa IPKE MPOCKT Ha HaipoHan€eH IUIaH 3a BbBEXKJaHe Ha eBpOTO
B Peny6muka Bnirapus. AHTaXUMeHTbT Ha brirapus 3a npueMaHe Ha ¢AMHHATa eBpOINEHCKa
BaNyTa € IMpenoTBhpAeH B JIOroBopa 3a NPUCHCIHHABAHETO HA PenyGnuxa bearapus ¥ PyMbHUS
¥sM EBpomeiickusi CBIO3, ClIell KaTO HbPBOHAYANHO € 3aj8BEH IPH 3aN0YBaHEe HA MPErOBOPHTE Ha
cTpaHaTa HH 3a WieHCTBO B EC.

Cnopex Otder 3a JeHHOCTTa HA MMHHCTEPCTBOTO Ha ¢uHanCHTE 32 NEpEOAa 9 anpmi - 26 aBrycT
2024 r. ma 12 ampun 2024 r. Geme mommucano CropasyMeHWe 3a NAapTHEOPCTBO MEXIY
Esponeiickata komucus (EK) u PenyGinka Brirapus 3a OpraHM3MpaHC Ha MHPOPMAIMOHHH |
KOMYHMKAIIMOHHM KaMIIaHWM OTHOCHO BBBEX/AHETO Ha €BpOTO B CTpaHata. JloKyMeHTBT
NpeABMKAA KOODAMHMpaHE Ha YCHIMATa Ha OBJrapckare M €BpONEHCKATe BIACTH C LEN
[OBHMINABAHE HA OOECTBEHATa HH(OPMHpAHOCT 32 (YHKIMOHMpaHeTO Ha MIKOHOMHYECKHA M
HapHdeH ChIo3, KaKTO U Jia ¢ MOJNOMOrHe IUIaBHATa CMsHA Ha JICBA C espo. Ha 26 ronmn 2024 r.
Emponeiickata komucns (EK) wm Esponelickara IeHTpaiHa 6anxa (EIL[B) mny6inkyBaxa
KOHBEpTEHTHHTE AOKIajH 32 2024 T., B KOHTO MPE/CTABAT OLCHKATA CH 33 HANPeIbKa N0 ITbTA KEM
€BpO30HATa, [IOCTATHAT OT IMECTTE AbPXKABH WICHKH, 3a/[bJDKCHH /3 PHEMAT €BPOTO: Boarapus,
Yexus, Vurapus, [Tomma, PyMbHAS H IIBenma. Cnopex TasTOJMIIHUTE KOHBEPIeHTHH AOK/IATH
BhiIrapus mpoJb/DKaBa YCTOMYHBO 1a MOKpHBA TPH OT YETHPHTE THMCIIOBH KPUTCPHSA 32 WICHCTBO,
a MMEHHO TO3¥ 3a cTabwiHOCT Ha myOnuanuTe $uBancH (GI0KETHO Callio B JbpKaBeH IBJIT), 32
BAIYTHHS KypC M 32 TBITOCPOYHHS JMXBEH NPOLEHT. BRirapus He HIIHIHABA CIHHCTBEHO
KpUTEpHs 3a IIeHOBa CTaOMIHOCT, Karo OYaKBaHHATA Ca uHAamMATa Ja Ce TOHWDKH Ipe3
CleBAIMTE MecelM, KOeTo O TO03BOMWI0O Ha bBhirapus Ja WH3NBIHH M IOCICAHOTO
IpeM3BHKATENCTBO pej WICHCTBOTO ¥ B eBpo3oHarta. B moknanwte ce otfels3Ba, 9€ OT MECTTe
pasTeXIaHy AbPHKaBH CaMo 3aKOHOATENCTBOTO Ha BhiIrapys MOXe /ia €& CHTa 32 ChBMECTHMO ©
npasoTo Ha EC mpu chasBaHe Ha YCIIOBHATAa M THIKyBaHWATa, IOCOYCHH B JOKIAjATE. B
KOHTEKCTa Ha ITLIHOMPABHOTO WIEHCTBO B €BPO30HaTa bhirapya ciepa fa OPOAB/IKH CTHIKATE
CH KbM OCHTYpsBAaHETO Ha CTaGMiHa M NpemBHAMMa Gu3HEC Cpella M MHCTHTYLHOHAIHA paMKa 3a
TIOCTHIAHETO HA YCTOKUMNBA KOHBEPreHIMs C JbPXKaBHTE OT EBPO30HATA.

Mo nameu wa MunmcTepcTBOTO Ha (uHaHcuTe Ha 18.10.2024 r. peHTHHTOBaTa arcHUWs Fitch
Ratings NMOTBBPAE TBITOCPOYHMS KPEJMTEH PEHTHHT HAa bparapua B dyxecTpaHHa H MECTHA
Bayra BBB ¢ monoxurensa mepcnekTuBa. PedTuHrsT Ha Bhirapus € MOJKpereH OT CHITHAaTa
BHHIIHA ¥ (JHCKajHA MO3WIMA HA CTpPaHaTa B CPaBHCHHE ¢ AbPKaBWIC CbC ChINlaTa OLCHK3,
HaJleXHATa MONMTHYECKa paMKa OT WieHCTBOTO B EBponeickud chbio3 (EC) ¥ IbJITOroAMIIHOTO
(yHKIMOHMpaHe Ha pexUMa Ha NapudeH cbpeT. Fitch orbemsssa, e HACKaTa NPOH3BOXUTCIHOCT
Ha TpyJa M HebraronprATHaTa AeMorpaus AMaT BE3IHpaml epexT BEpXy NOTCHIMAIHAA PacTex
A cTabWIHOCTTa Ha JbpXaBHATE (UHAHCH B JHIrocpodeH mwad. Ifonoxurensara NepcHekTHBA
OTpa3siBa M3IVENMTE Ha CTPaHaTa 3a WICHCTBO B €BPO30OHATA, KOETO 6u #OBENO [0 MO-HATATHITHU
noJo6peHns Ha MOKA3aTeIHTe 33 BHHINHATA M NO3MIMA. ATCHIMATA CYUTA, 9€ € HAIUIE IIMPOK
[OMMTHIECKH aHra)KMMEHT Ha HAIMOHATHO ¥ €BPOIEHCKO HMBO 3a IIPUEMAHE Ha €BPOTO.

Bhirapus 0TroBapsi Ha BCHYKH HOMHHATHM KOHBEPreHTHH KPHTCPHH 33 NMPHEMaHe Ha €BPOTO, C
M3KOYeHre Ha meHoBa crabwinoct. MHpmaumara B bwirapus mpoabDkaBa Aa C€ OXJIaXAa,
HaMaBaliKy PasIMKaTa MEXIy CPEJHOrOJMIIHATA MH(IalMs B CTpaHaTa M Ta3H Ha TpHUTE Haii-
no6pe MpencTaBsimy ce AbpxkaBH WieHku Ha EC.

Mo namsm #a BHB ot 30.12.2024 r. GpyTHHAT BHHIIEH ABIAT OKTOMBpH 2024 T. Bh3M3a Ha 47
112.6 mum. eBpo (46.2% ot BBIL2), xoeto € ¢ 4988.9 mnn. espo (1 1.8%) moBede B CpaBHEHHE C
Kpas Ha oKToMBpH 2023 1. (42 123.7 muH. eBpo, 44.5% ot BBII). B kpad Ha oKkTOMBDH 2024 r.
KpaTKOCPOUHHTE 3aTbiDkeHust ca 7914.8 muH. eBpo (16.8% ot GpyTHMS XbT, 7.8% ot BBII) u ce
noBMmasar ¢ 559.6 MiH. eBpo (7.6%) cupsmo okTomBps 2023 r. (7355.2 MIH. €Bpo, 17.5% or
meara, 7.8% ot BBII). [ILIrocpodYHMTE 3aXbIDKEHNA3 Bh3mM3aT Ha 39 197.8 mumH. espo (83.2% ot
6pyTHMA aBiT, 38.4% oT BBII) B Kpas Ha oxToMBpH 2024 r., KaT0 HapacTBaT C 4429.3 MIH. €BpO
(12.7%) cnipsaMo kpas Ha okToMBpH 2023 1. (34 768.5 MaH. eBpo, 82.5% OT XBATA, 36.7% ot BBII).

ITAHBYEH PUCK

Ot ONMpERCIIAMO 3HAYCHUE 3a (l)PIHaHCOBHX pe3yaTaT Ha KOMIIAHMMTE € 3ana3BaHETO Ha TEeKyumuia
JAHbYICH PCIKHAM. Hama rapasiiyi, 9¢ JaHb9HOTO 3aKOHOIATEIICTBO, KOETO € OT NMPAKO 3HAYCHHUEC 3a
AeWHOCTTa Ha ﬂ;p}’)KCCTBOTO, HiMa Ja Ob/ie HI3MEHEHO B MOCOKa, KOATO J1a JOBEAC N0 3HATHTC/IHYU
HEeNpEeIBUACHN pPa3sXomH H CHOTBETHO Ja Ce OTpasH Heﬁnaronpmrmo Ha Weropata mnedaiuba.
CucreMaTta Ha AaHBYIHO obnarane B B'wuapm BCE OIIe Ce pa3BHBa, B pe3yjTaTr Ha KOCTO MOXE Aa
BB3HHAKHE NPOTHBOPEYHBA JaHbYHA IIDAKTHKA.
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PUCKOBE,
CBBP3AHHM C
BOEHHMTE
KOH®JIMKTH B
BJIM3KMSI U3TOK
1 VKPAIHA

ITpo/re/bkaBamiaTa TpeTa TOAWHA BOMHA B YKpaiiHa, KOHQIMKTBT MEXIY Wzpaen u Xamac,
JOITBHIHATEIHO YCIOXKHEH OT BOSHHH JCHCTBHA C yJacTHe Ha HEMCHCKUTE XyCH H BKIIOYBAHETO Ha
TepuTopHH oT JluBaH ¥ CHpHA BHB BOCHHHA KOHQUIMKT, 3aCH/IBA yO€XKACHHETO, 9 T€ONONATHKAT
HMMa BRKHO 3Ha4eHHe 3a robaaHara MKoHOMMKa rpe3 2024 r. ['tobamHaTra MKOHOMHAKA MOXE Ja
6B 3acerHaTa OT TEONONMTHYECKH CHOHMTHS, KaKTo NpAKO, Taka M Hempsko. OT cTpaHa Ha
THPrOBHATA, YBEMUCHATE OTPAaHMYEHHS, AHJDKAIIM Ce Ha HANPEKEHME MEXIY CTPaHWTS, MOraT Aa
HapyIIaT THPrOBCKHUTE MOTOIM M Jia IPHIHMHAT NpoGieMH ¢ BepHrara 3a A0CTaBKH. OrpaHM4EHHUATA
MOTaT CBINO TaKa Ja MOBJIHMAAT Ha IICHWTe Ha CYPOBHHHTE H Jia JOBeJaT A0 HEAOCTHI HA KIOYOBH
PECYPCH KaTO NETPON M Ta3, KOETO 3acira MPOMMILICHOTO MPOM3BOACTBO B CBETOBCH Mamab.
B3eTr 3aefHO ¥ B3aMMHO MOACHIBAIM Ce, IIo0anHATa MKOHOMHKA MOXE Ja M3ITHTa MO-BHCOKa
pH}IAIMS, NO-HMCBK DacTeX W 3HAaYMTENHM 3ary6u Ha GnarochCTOSHMETO BLB BpEMeHa Ha
T€ONOMTAYECKO Hanmpexerue. ['olAMa 9acT OT TeONOJUTHIECKATS PHCKOBE, NMPEA KOWTO me €
M3MpaBeH CBETHT H mpe3 2025 r., HABaT OT CHIIECTBYBAIMTE MPOTHBOPETHA ME}Ly BOACIIH B
HKOHOMHMYECKO ¥ BOSHHO OTHOILICHWE AbPKaBH B CBETOBEH Mamabd.

Makap H 10-MaJIKO BEPOSTHO, CHIIECTBYBa PHCK PErHOHAIHATA BoiHA B BiM3KkuA M3TOK /2 0BEe
1o nelicTBHs cpemxy Wnd or MpaH, KOMTO 6MXa MOITHM 3HAYHTENHO Ja HapymaT MPaHCKUTE H
TI0OATHUTE AOCTaBKH Ha METPOIL.

OcCBeH TOBa KpH3aTa B BIM3Kus M3TOK MOXE 1a HMa 3HaYHMTEIHO BB3JICHCTBHEC BbPXy CBETOBHHATS
1asapy, 0pH 6e3 Jia TpeKhCBa NOCTAaBKHTE Ha meTpoil. Karto ce mMa MpejBHi, 4€ NPHOIH3ATEHO
12% OT CBETOBHATA MOpPCKa ThProBHi MHHABA Ipe3 UepBEeHO MOpe, aTakWTe Ha XyTHTE BEPOATHO
Hie MOJTBPXAT BUCOKH Tapu(HTe 3a 3aCTPaxoBKa Ha TOBApH, e OPHIHHAT MO-ABITH THPrOBCKA
ITHTYBaHHA, e HApYTIAT BEPUTATE 3 JOCTABKH M IIE YBEMIAT HH(NAIMOHHNA HATHCK. B chimoTo
BpeMe CHTyanuaTa B YKpaliHa cTaBa BCE IIO-NIpeJM3BHKATENHA, ThH KaTO BEPOSTHOCTTA OT
¢axTUdIecKOTO pasfeNsiHe Ha CTpaHaTa Ce yBenHdasa. PycHd MMa MaTepHallHO NPEMMCTBO KaTo
HeWHWTe MKOHOMHYECKH M BOCHHM CIIOCOOHOCTH ca ce 3aCHIMIH. YKpaiiHa, OT Apyra CTpaHa, ce
GopH ¢ HeoCTATa HA PaGOTHA PbKa H CE CTPEMH JIa oNo6GpH OTOPAHMTENHOTO CH IPOM3BOJICTBO.
3acHieHoTo ChTpyaHuMYecTBO Mexay Wpan, Cerepra Kopes u Pycud, XakTo ¥ HEYCIIEXHTE IpeX
KMTaMCKHA MOJEN Ha PacTeX ChINO HOCAT MEXIYHAPOIHH PUCKOBE.

BCTHIBAaHETO B JUTHXKHOCT Ha mpesuaeHta JloHann TpeMi ChIOO OpHTEXaBa NOTCHUMAN Ja
MOBJIMAE Ha CBETOBHATA HKOHOMYKA 110 TPH OCHOBHH Ha9HHA.

ITspBuAT € upe3 3acuieH HATHCK BBpXY Penepainus pe3eps — HEHTpaHATa 6anka sa CAIll — n
HeTpaJHIIMOHHY (GHUCKAIHM MONATHKY (JaHbIM U MyOIMYHA pasxoiu). Benpeku 1e HaCTOSBAHETO
Ha TpeMI 3a HaMandRaHe Ha JHMXBCHMTE OpOLEHTH MOXE Ja HaBpeJd Ha IIpoleca Ha
Ie3uHGIAINAs, HeTOBHTE HETPAIMIMOHHHM HAMAICHHA HA JaHbUWMTe GMxa MOTIHM Jia OKaxaT Oome
[O-TONSM HATHCK BBPXy (HCKaIHWTE GamaHCH d9pe3 MNO-BHCOKM pedumuurd. OCBEH TOBa
Npe/JIoKeHaTa OT Hero MOJHMTAKA 33 Hanarane Ha 10% MuTa BBPXY BCHUKH BHOCHH CTOKH MOXE
JOTBJIHUTETHO Ja Hapymld Bepurdte 3a JocTaBkd. Ilosuimsra Ha TpbMI IO BBIIPOCHTE Ha
BHHIIMHATA TIOJMTHAKA M CHTYPHOCTTa, 0COOEHO M0 OTHOLICHHE HAa CTPAHWTE -WICHKH Ha HATO,
MoXe Jia IIPOMEHH rio0aiHaTta NMHAMEKA Ha BiacTTa. He € 3a moieHABaHe W BB3MOXKHOCTTA 32
HOBa Thproecka Boina Mexxy CAIIl n Kuraii, K0eTO mi¢ YCIOXKHH Ome IOBEYe HKOHOMHICCKOTO
passutde Ha EBponeHCKuA Chi03.

B [OITbJIHEHHEe HA CEPHO3HMTE BOCHHU KOH(IIHUKTH, HAMMTE Bede ce 6opAT ¢ HeOGHIaHO BHCOKH
HHMBa Ha JBJIT, ClIa0M JaCTHH HHBECTHLIMH M Haii-GaBHOTO BB3CTAHOBABAaHE Ha THPrOBHATA OT MET
JIECETHIIETHS, KOETO HAMAIBA BE3MOXHOCTHTE 32 CKOPOIIHO W3M3aHe OT kpu3ara. Ilo-BHcokuTe
JMXBEHH TPOIEHTH Ca PE3yJTAT OT YCHIMATA HA NeHTpanHaTa 0aHKa Ja yKpOTH UHQIaNMATa,
KOETO HANpaB¥ MO-TPYAHO 3a NPaBHTEJCTBaTa M JaCTHATE KOMIIAHWHM Ja IOJIydaT HOCTHI 10
KPEIUTH U 13 OPEAOTBPATAT HEU3NBIHECHNETO Ha 3aAbIDKCHHATA.

KBM HKOHOMHYECKH NpOGIEeMH, KOUTO ca IOAXPaHBaHM OT 3aXbj009aBalyTe ce reOnoMTHICCKH
KOH(IHUKTH, ce J0oGansi ¥ HanmpexXeHHeTo Mexny ChemuuenuTe mary 1 Kutal oTHOCHO Tpancdepa
HA TEXHONIOTHH M CHIYPHOCTT4, KOETO YCIOXHABA YCHIHATAa 3a ChBMECTHa paGoTa 1o JpyTH
npo6ieMH KaTto M3MEHEHWETO Ha KjwWMara, oOlieKk9aBaHe Ha JABITOBE MM NPEAOTBpAaTiBaHE Ha
PErHOHAHY KOH(IHKTH.

B CHIOTO BpeMe, TPOM3BOXMTENM Ha aBToMOGHIH Tesla m Volvo Beue oOsBHXa BPEMEHHO
cnMpadHe Ha YacT OT NpOHU3BOACTBOTO CH B EBpona, nopagy HEAOCTHI Ha KOMIIOHCHTH,
MPOM3THYAII OT NPOMEHMTE B MOpCKHA Tpaduk mpe3 UepseHo mope. ATakHTe, NPCANPHETH OT
CAIIl 1 BemkoGpHTanusa, He caMo yBenndaBa o0XBaTa Ha KOH(UMKTa KbM APYTH y9acTHHIM H
reorpad)CKH MPOCTPAHCTBA, HO OTBAaps MpomacITa Mexxy CheqWHEHHTe MATH W IOYTH UEIHst
apabcxu CBAT. [€ONOMMTHIECKOTO HANPEKEHHE, CHUETaHO ¢ M30YXBaHETO HAa AKTHBHU BOCHHH
HeliCTBHA B MHOXECTBO PErHOHY, JONpPHHACA 33 HecTabuiicH rinobajied pell, XapakTepH3Hpaml ce B
NOZKOIIaBaHe Ha IOBEPHETO M HECHTypHOCT. IlocnemHuTe CHOMTHSA, CHUCTAHO C MPOIBL/DKABAMIOTO
M 3agpI60YaBalOTO CE BBH3AEHCTBHE HAa EKCTPEMHHM METEPEOJOTHIHM YCNOBHA yBEIM4aBaT
HaTHCKa BBPXY Pa3XOJuTe 3a XUBOT M 3aCH/IBAT HKOHOMHYECKATa HECHTYPHOCT B rojifiMa 9acT OT
cBeta. KM Te3W pHCKOBe CielBa Jia ce JO0ABAT M PHCKOBETe, CBBP3aHH C He3uH(opMaimd Ha

16




00mIecTBaTa, KOHTO CE NpOSBABAT BCE NO-OTICTIHBO B OOIECTBA, KOWTO Ca NMONMTHYCCKH H
HKOHOMHYECKH OTCIa0eHH Mpe3 MOCIeHHTe ToauHA. Te3u PACKOBE M€ CTaHaT BCe MO-TPYAHH 32
TPEOONABAHE, THH KaTO II0GATHOTO CHTPYAHHIECTBO €po3Hpa. CHIEBPEMEHHO MOCIIEUITITE OT
eIMH BCE MO-()parMEHTHpaH CBAT BIMAAT Ha CIOCOGHOCTTa 3a YNpaBICHWE Ha HACTHIBAIIATC
ro6GaTHM PECKOBE MMEHHO IIOPAJIM JIMIICA HAa KOHCEHCYC M CHTPY AHHIECTBO.

PUCK OT BBrIMITHATE LICHTPATH OT KOMIUIEKC ,Mapuia H3Tok H ,Jbo6oB mom“ mpomsBexmar Han 47
TIOKAYBAHE HA | pponenTa oT enextpoeneprusta B Buirapus. Ot 01.07.2024 r. oTnaja aHraXHMEHTRT Ha TEL]
ITEHWUTE HA ,Mapumna mrok 2“ xeM HEK 32 MpOM3BOACTBO Ha EICKTPOCHEPIHA, kaTo NPEIBUI BHCOKaTa IIeHa
I}EIJ'TIiKTPOEHEPl"I/I- Ha eMHCHHTE M 0GCTOSTENICTBOTO, 9e NEHTpalarTa clie/Ba a mjie3e Ha CBOGOIHMA Na3apa H3LsLIo,

JOTpHHACA 3a TOBa T1 Aa cmpe paGora. KsM jartaTa Ha HAcCTOSIMA JOKNaj JHICBA ILUIOCTEH
aHaMM3 [0 KaKhbB HAYWH TOBA OOGCTOATENCTBO IIe INOBJIHAC HA NEHaTa HA CJICKTPOSHEpPrudra 3a
HAKOHOMMYECKHTe CyGeKxTH, KaTo Ca HaIMle JaHHM, 9€ [eHara Ha 6uToBHMTE TOTpebHTENH €
BBIMOXHO fa ce HoBHmar ¢ okojgo 20 mHa cro. CpTIpeceHMATa Ha BBIPCHIHWA MNa3ap 3a
IPOH3BOJICTBO HA eNEKTPHIECKa CHEPIHs NPEJU3BHKAHH OT B3MOXKHOTO CHOMpAHE Ha pabora Ha
PHOJIAIHATE LEHTpalM ce KOMOMHHpaT ChC CHIPeCCHHATa Ha MEXAYHapOJAHMA Masap.
[TokauBaHETO Ha IIEHATE Ha TOKA H €HEPTOHOCHTEHTE, KOETO CE 3aCHIA 0COGEHO OTICTIMBO CIEN
nHBa3MsTa Ha Pycws B YkpaiiHa, OKa3axa HATHCK BbPXy €BPOLICHCKHTE notpeGurenn. IIpes 2024 r.
KbM 0Omara HecTaGHIHOCT B cBETOBEeH Mamab ce no6aBs 0COGEHO OTIETIIMBO M BHOPHKCHHA
KoH(muKT B ['a3a ¢ KOETO Ce 3acTpammixa AOCTaBKHTE HA €HEPrOHOCHTENH. Pa3pacTBaHeTO Ha
BoliHaTa B I'asa W BKIIOYBAHETO B Hed Ha XyTHTE OT MWemen, Xm3byna or JIuBaH H BOCHHM
AelicTBHS Ha TepHTOpHMATa Ha Cupms ¥ mocieapamuTe GOMOAapIUPOBKH OT Uspaen, CAILl n
BenmkoGpHTaHus, I0BEE JO CEPHO3HH PHCKOBE 33 KopaGoruasaneTo B YepBeHO MOpE, a OTTaM H
3a u36ArBaHe Ha TO3W MapmIpyT OT AOCTABYMIMTE Ha IETPOIL.

TTocoueHnTE BOSHHY KOH(IMKTH BOJAT [0 CEPHO3HA HECHTYPHOCT TIPH AOCTABKUTE Ha HET H ras,
a OTTaM ce OTpa3sBaT Ha TAXHATA eHa, CbOTBETHO Ha UEHATa Ha EICKTpPHICCKaTa CHEPIHA.

B ciydait ye UepseHo Mope Gble 3aTBOpeHO 3a kopaloIUiaBaHe, JOPH M 33 HEPOXB/DKATENCH
HepHOJ OT BpeMe, TO TOBA IIe NpeIH3BHKa HOB CKOK Ha IICHUTE HA CHCPrOHOCHUTENHTE.

HECUCTEMATHUYHH PUCKOBE

Tyk ca BKIIOYEHH DHCKOBETE, CBBP3aHH C OIPEAENICH CEKTOp, CEIMEHT HIHM
WHIMBHAyalHA KOMIaHMi. HecuCreMaTWyHH ca: JHXBEHMA pHCK, OH3HeC pHCKa,
crnemuuuans GUpMEH PUCK, ONIEPaTHBHHS PHCK H €KOJIOHIHMS PHCK.

JInXBeH pHCK

JIuXBEeHUAT PHUCK € CBBp3aH C BB3MOXHOCTTA JMXBCHHTE DPAaBHHUINA, IIPA KOUTO
EMHTEHTHET (PUHAHCHpA CBOSTAa JEHHOCT, Ja CE€ YBENHYAT H B PE3yJTaT Ha TOBAa HCTHWUTE
JIOXOIY Ha KOMIIaHMATA JIa HaMallesaT. Makap JTMXBEHHAT PUCK Ja € 4acT OT PHCKa, CBBp3aH C
MaKpocpe/iaTa Iopajgy TOBa, 9¢ OCHOBHA IIPE/INIOCTaBKa 33 MPOMSAHA B JIMXBEHHUTE PaBHHUINA €
NpOMSHA B MaKpPOMKOHOMHYECKOTO CHCTOSHHE KaTo IANI0, KOMIIaHHMATa MOXe Ja
IpeapdeMe MEpPKH 3a HaMalsdBaHe Ha BIMAHHETO HA €BEHTYalHO IOBHINAaBaHe Ha
nmuxBeHATe pasHEmA. ,, [EL] - BOBOB JIOJI” AJl ynpasisBa JTMXBEHHS PHCK IIOCPEACTBOM
GalaHCHpPaHO H3MOJI3BaHe Ha pa3iIMyHK H3TOYHHIM Ha pHHAHCHpaHE.

bm3nec pack

bu3Hec pHCKBT WM OmIe HApedeH OTPaciOB PHCK, € CBBEpP3aH CHC CHCTOSHHETO H
TEeH/ICHIMMTE B Pa3BUTHETO HA OTpachia. BU3HEC PUCKBT ce ONpERENs OT OCOOCHOCTUTE Ha
OTpacjIOBUTE CYpPOBHHH M MaTepHald, KOHKYDCHIMSATA B CEKTOpA, HAUTMYMETO W IICHATa Ha
CIICUAHCTHTE, €1aCTHIHOCTTa Ha THPCEHETO Ha MPOAYKUHUATA, AOCTHIIA 10 GHHAHCHpAHE,
TEXHOJIOTHUTE U PEHTaOMIIHOCTTA Ha CEKTOpa.

CexTopsT, B KoiiTO onepupa ,,TEL] - BOBOB JIOJI”A/] € eneKkrpoeHepreTukara. 3a
Ta3d MHAYCTPUSA € XapaKTepHa IMO-MalkKa LMKIMYHOCT B CpaBHEHHE C JPYrH OTpaciH Ha
HKOHOMHKaTa. BBIpekd ToBa Ha CEKTOpa €€ OTpa3sBa NpOMsAHAaTa B IIOKyIlaTreiHaTa
CIIOCOOHOCT Ha HACeJEHUETO, KOoATO Oemre MOHIKEHA B IOCHEIHUTE TOMUHH B CICACTBHC Ha
Kpu3ara. 3BBpIIBaIOTO Ce IPECTPYKTYPHPaHE HA HKOHOMHKATA Mpe3 MOCICAHUTE T'OIHHH,
IOBHINABAHETO HA €HEPruifHaTa e)eKTHBHOCT B CBETOBHaTa ()MHAHCOBA KpH3a JA0OBEeHOXa 10
TEHJICHIUS 332 HaMalsBaHe HA MOTPeOJIeHHETO Ha eeKTpoeHeprus. O4akBaHOTO OXXKHBJICHHE
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clel Kpad Ha KpH3ara mpeanonara Oblemo [OBHINCHHE Ha TBPCEHETO HA
eIeKTpPOSHEPIHIHKA 1a3ap B CTPaHATa U B peruoHa 3a 2023 r.

IIpe3 nocieqHATe TOAMHA KOMIIAHHMATA C€ OMMTBA Ja HAMAIH MPOH3BOJCTBEHUTE CH
pasxoqM Karo MOJEPHH3HpA OCHOBHHTE CH GJIOKOBE M NONBIHHTENHM HHCTANAllMU C LEX
[IOCTHTaHe Ha Mo-f00pa e(peKTHBHOCT Ha MPOHM3BOACTBOTO HA €JIEKTPOCHEPrusd, KakTo H C
IeJI OIIa3BaHe Ha OKOJIHATA Cpejia Ype3 M0-€KOJIOTHYHO IPOH3BOACTBO.

Br3HeC PHCKBT HAMHpa CBOETO MPOSBICHHE HPH €BEHTYalHM HeOIaronpHsTHH
IPOMEHM Ha IPOM3BOACTBEHUTE pasxoid Ha Kommamusra. ,,TEI] - BOBOB JOJI” AXl
mpojaBa €NEKTPOCHEPrHA B MOABLPXOBaTa 9acT Ha TOBapoBaTa JMarpaMa Ha
EnekTpoeHepruiiHata cucTeMa Ha Briarapus. Kommanusara mpenoctaps pasmonaracMara cH
MOIIHOCT B PaMKHTE Ha pery/Mpanus naap Ha cucreMans oneparop ECO EAJL.

CnenuduieH ¢upMeH pACK

CrennduaaEAT GEPMEH PUCK € CBBP3aH C €CTECTBOTO Ha JEHHOCT Ha J[pyKecTBOTO.
3a BCAKO APYXECTBO € BaXHO BB3BPAIIAEMOCTTAa OT HHBECTHPAHUTE CPEACTBA H PECYPCH Jia
CBOTBETCTBA HAa PHCKa, CBbp3aH C Ta3H HHBECTHIIHS. _

ThpceHeTo Ha MpoAyKuusTa, npomssexaana ot ,, TELl - BOBOB JOJI” All, ce
XapaKTepU3Mpa C OTHOCHTENHA NOCTOSHHOCT. BBIIpeKH KOHKYPEHIHATA B CEKTOpa, »TEL -
BOBOB JIOJI” AJl ce cTpemH ja 3ama3Ba U Jia yBeJId9aBa KBOTara 3a IMPOHU3BOJCTBO, KOATO
ce MpenocTaBs Ha KpaliHMTe CHaGIUTENH 3a 3a/I0BOJIABAHE HA IOTPEOHOCTHTE OT
€JIEKTpOeHEPrus B CTpaHara.

OmnepaTnBeH PHCK

OmnepaTHBHHAT PHCK € CBBP3aH ChC 3aryOH MM HEPeBHJICHH Pa3Xo[H, CBBp3aHy C
W3MaMH, CHACOHH Jiela MM HHIMACHTH, NpoOJIeMH B TEKYINOTO YIPABICHHE W KOHTPOX H
HAIyCKaHETO Ha KJIF0YOB NEPCOHAIL.

[TpomycKd NpH HM3THIHEHHETO HA MOETHTE AHT&XKHMEHTH MOraT Aa HOBeAaT N0
3aGaBsHe WM HEHW3IBLIHEHAE Ha IOTOBOPHH aHTRXHMEHTH, KOETO Ja IIpEIU3BHKa ChICOHH
Jefia W 3HAYMTENHH HENpEABHICHH pasxomd 3a JIpyxectsoro. OT Apyra CTpaHa, TPY[OBH
MHIMIEHTH, BH3HAKHAIM B X0/la Ha JeiHOCTTa Ia J[pyxecTBOTO GMXa MOIJIH Ja IOBEAAT O
BPEMEHHO MpEyCTAHOBSBaHE Ha JACHHOCTTA, METH IO HMYIIECTBOTO H HapaHABaHE Ha
nepconana. IlocnemHoTo cpmo GH MOTIO Ja JoBeje [0 CHACOHH fena W CaHKIHH OT
perynatoprute oprasu. ITo Tasu nprauna ,, TEL] BOBOB JIOJI“ AJl xaTo npeacTaBUTe] Ha
Te)KaTa WHAYCTPHs € MPHENo MponeAypu 3a 6e30macHOCT Ha TPyHa, KakTo M CTaHAapTHH
OLEpaTHBHM TPOLEAYPH 3a ONpEAETCHA BHIOBE JCHHOCTH, KOWTO Ja TrapaHTipar
0€30MacCHOCTTA Ha CIIy)KHTECIIHTE.

ExoJora4aeH pacK

ToBa € PHCKET OT 3aMBPCSBAHE H yBpEXJaHE HA OKOJHATA CPEJa, KOCTO MOXE Ja
HACTBIM B XoJa Ha obuuaiiHata ne#iHocT Ha JlpyxectBoto. B P. bhirapusi € B cuna
3aKOHOJATEJICTBO, KOETO M3HCKBA OT JAPYXKeCTBara Ia IpeanpHeMaT peauia MEpKH 32
orpaHHYaBaHE H PEAOTBPATABAHE HA MONOOHH HEraTHBHH e()eKTH KaTo HeCIa3BaHeTo My OH
MOIJI0O Aa JOBeAe A0 (HHAHCOBH CAHKIMH M JOPH NPUHYIUTEIHO MPEKPATsBaHC HA
JIeWHOCTTa Ha HapyIIHTEA.

B Tasu Bpb3Ka ,,TEI] BOBOB JIOJI“ A/l uma u31aicHO KOMILJICKCHO pa3peIHTEIHO
M ¢ BB3NPUENO MOJMTHKA 3a CTPHKTHO Clla3BaHe Ha BCHIKA 3aKOHOBH H3HMCKBAHMS B
o0nacTTa Ha €KOJOTHATA.

OTynTaHe BAHAHAETO HA KOHQIHKTAa B YKpaiiHa BBPXy AeHHOCTTa Ha
APYeCTBOTO

Cr6uTHsTa, CBHP3aHH C BOGHHaTa HHBa3Ws Ha Pycus B YkpaliHa ca JMHAMHYHH H
HempeABUIMMHE, KaTo JIPy’XeCTBOTO € 3aCerHaTo MpSKO OT Te3M CHOUTHS, JOKOIKOTO IO-
roJsiMa 9acT oT (JOpMHpaHaTa FOJMIIHA HH(IanKs ce Xb/DKH Ha [EHaTa Ha CNCKTpHHiccKara
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EHEprHs, CHOTBETHO LEHATA HA BHOCA Ha HPHPOJCH ra3, Karo OCHOBCH H3TOYHMK 32
IIPOM3BOJICTBO Ha €JNEKTpHdecKa eHeprus. B Tasd Bpb3Ka IOBHINABAHC HA NPHXOJHUTE Ha
JPYXKECTBOTO Haj HHBAaTA HA Pa3XoJWTe Ha APYKECTBOTO MPOABIDKABAT Ja € OCHOBHO
NpeAU3BAKATENICTBO MPe] PHKOBOJCTBOTO.

HezaBuCHMO OT TOBa M IpEeIBHA OBp3UTE H PE3KHM MPOMEHM B HKOHOMMYECKATa
06CTaHOBKA B CTpaHaTa, PHKOBOICTBOTO Ha JIpyXXeCTBOTO INE NMPOABIDKH Ja Habmonasa
MKOHOMHYECKATA CHTYaIHs, KaKTO M NpPeKWTe H KOCBEHHM e(exrd BBpXy ACHHOCTTa Ha
JIpyXecTBOTO OT HapyIIeHHTe HKOHOMHYECKM OTHOIICHHS BCIICACTBHE Ha BoiiHaTa B

VYkpaiina.

5. HH®QPMAIIMS 3A CKJIOYEHU TOJEMWA CAEJIKA MEXTY CBBP3AHU
JINIIA IIPE3 OTYETHWSA NEPHO/L

Hpe3 OTYETHHUS NIEPHOL APYKCCTBOTO HMa CKIIIOICHHA CHCIIKM MCXKIYy CBBpP3aHH JTMIA,
IpH TIX HAMA OTKJIOHCHHE OT I1a3apHHATE CTOMHOCTH.

HaumMeHoBaHHE Jexemspu 2024 1. | Jexemepu 2023 1. OT APYXECTBO Ha JPYKECTBO
ITponax6a Ha CTOKH 61 251 nB. 68 758 ms. TEL] BOBOB JIOJI Al TB]I Tosapuu npeBo3u EAJ]
Haem 716 488 sB. 779 886 nB. TEL] BOBOB JIOJI AQ] TB/I TosapHu npepo3u EAJL
TpaHCnOpTHH yCITyTH 1709 123 5. 2 408 898 . TB/], Tosapru npeBosd EAJ] TEL] BOBOB JIOJ ALY
TeXHHYECKa OLICHKa 195511 nB. 277 902 ns. TBJI Tosapuu npeso3u EAJ] TEL] BOBEOB JOJI ALl
Kamurranos

e — 1 880 594 1. 0 nB. TB]I Tosapuu npesosu EAJ] TEL{ BOBOB JIOJ A/l
PemonT 50 228 mB. 0 8. TBJI ToBapau npeBo3ud EAJ] TEL BOBOB JIOJI AQl
Vcnyra no AoroBop 31097 nB. 0 1. TBJ] Tosapau npesosu EAJ] TEL] BOBOB JOJI AZl
6. HTHOOPMAIINA 3A HOBOBBL3HUKHAJIM CBHIIECTBEHW B3EMAHWS

AN 3ANBJDKEHUSA 3A OTYETHWS ITEPHO/T

IIpe3 OTYETHHS HEPHOX IPYNKECTBOTO HSMa HOBOBHE3HHKHAIIM CHINCCTBEHH B3CMaHHS
/WY 3a8BIDKEHAS.

7. IPOMEHHW B IIEHATA HA
01.01.2024 JIO 31.12.2024 T,

E HA TPYIKECTBOTO 3A IIEPHO

120000 28,50
- 28,00

100000 L 27.50
80000 [ 2700
- 26,50

60000 2600
- 25.50

40000 r 25,00
- 24,50

20000 - 24,00
- 2350

O oo 23,00

Hata Ha cecraBsne: 29.01.2025 r.

WBnbiIHUATENIEH JUPEKTOP
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