»TELl - BOBOB JOJI“ AT
NOACHUTEJHU BEJIEXKU
KkbMm 31.03.2025 1.,

¢braacHo wi. 100o!, an. 1 LB Bpb3ka ¢ wi. 1000! y all. 4, T. 2 m an. 5, or 3K u
4. 14 or Hapen6a Ne 2 3a mbpBonavaino n MOCIeBAIIO pa3KpHBaHe HA HHpOpMaLHs
NpH ny6aMYHO NpeaJarane Ha NeHHH KHIKA | AOMYCKAHE HA EHHH KHHMXA 10
TbProBHSl HA Pery/iMpad nazap

1. BAXXHU CbBUTUSA, HACTBHITILIA NPE3 INEPHOJA 01.01.2025 r. — 31.03.2025
r.

Ha 10.01.2025 r. ,TEL-BOBOB HOJI“AJl e onopectena cnemnara BbTpPEILIHA
uHbopmanus no un. 17, § 1, 8us Bp. ¢ 4. 7 ot Pernament Ne596/2014 ua EII u na Crpera -
TIPE/ICTaBeH € NMPOTOKOI OT 060 chOpaHHe Ha obmranuorepuTte mposeseHo Ha 10.01.2025
r.

Ha 10.01.2025 r. , TEIL[-BOBOB HNOJI“AJl e onosectena cnennara BBTpPEIIHA
HHGOpMars o un. 17, § 1, BuB Bp. ¢ WI. 7 oT Pernament Ne596/2014 ua EIT u Ha Cheera -
TIIPEAICTaBeH ¢ HH(POPMALUOHEH JOKYMEHT MO Y. 1006, an. 7 or 3akona 3a nyOnuyHO
TIpe/JIaraie Ha LICHHH KHWXKA 32 EMHCHS KOPIOpaTHBHHU OOUralMy M3JafeHH oT » TELL
BOBOB JIOJI“ A1, ISIN kox BG2100005128.

Ha 17.01.2025 r. ,, TEI]-5OBOB HOJI“AJl e npeacraBuio HPOTOKOJ OT U3BBHPEIHO
061110 cv6panre Ha aKIIMOHEpHUTE mpoBeaeHo Ha 17.01.2025 r.

Ha 29.01.2025 r. ny6nuunara kommanus e onosecTuna TPUMECEYHO YBEJOMJICHHE 34
¢unancoBOTO CH ChHCTOSHME 32 YETBBPTO TpUMeceure Ha 2024 1.

Ha 29.01.2025 r. ,,TEI[-FOBOB HOJI* AJl e npencraBuno TpuMmeceden order 3a
meprona 01.10.2024 — 31.12.2024 3a chazpame Ha 3a0b/DKCHHATA HA EMUTEHTa KbM
obymranuonepure 3a emucust BG2100005128.

Ha 25.02.2025 r. e onoBecreno TPUMECETHO YBEAOMJICHHUE 3a (DHHAHCOBOTO CHLCTOSHIE
Ha KOHCOMAMpaHa OCHOBA 3a YETBBPTO TpuMecedne Ha 2024 T.

Ha 31.03.2025 r. e onosecTen nyGiuuno rojmimen otyer 3a neiiHocTtTa 3a 2024 .

2. NPEIVIEAHA JEMHOCTTA

»TEL[ - Bo6oB mon” AJl e yupeznen ma 05.07.2000 r. xato CTHOJIMYHO AKLMOHEPHO
ApY)eCTBO upe3 otaensHe ot HEK no cumara Ha 3amosen N2 1B-241/26.06.2000 r. ma
IIpencenarens va JlbpxasHata arenmus mo CHCPreTHKA U CHEPrUMHHU PECYpPCH, KOHTO KbM
OH3H MOMCHT € OpraH’bT, KOMIIETEHTEH JIa YIIPAXKHSABA [IPABATA HA HbpxaBaTa KaTo €HOTHYEH
COOCTBEHHK Ha KalluTala Ha eIHOTHIHH TBPrOBCKH IPYKECTBA OT cdepara Ha eHepreTHKaTa.
HpyXecTBOTO € BIHCAHO MO ¢.x. N2 1-580/2000 r., mo cunata Ha cbae6HoO pelieHue or
05.07.2000 r. na Krocrenaunckus OKPBXCH cbA. JIpyXKecTBOTO € BHOHCAHO Kato
IIpaBOIIPUEMHUK Ha CBOTBETHA 4YacT OT aKTHBHTE W NacHBHTe Ha HEK EAJl, otnenenn
CBIVIACHO pasNEeIuTeNeH NPOTOKOI, U3TOTBEH B3 OCHOBA HA CYETOBONHHM MaHHH Ha HEK KbM
31.12.1999 r. u npunoxeH kM 3anosera.

C mpotoxon Ne 28 / 21.08.2008 r. u PeUIEHHE Ha HAJ30PHHA ChBET € OH06peH
ABYCTPaHHHS JOTOBOP 3a NpHUBAaTH3ALMOHHA mnpojaxGa Ha 251 140 Opost  akuuu,
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npencrasiagBamu 100 % ot kanuTana va ,» TELl-bo6oB mon” AJl ¢ »KoHcoptmym EHEPT S
MK” rp. Copus. C nata 04.01.2014 r. 6e PCTHCTPHPAHO YBEIHYCHHE HA KalHTala, upe3
anopTHa BHOCKA. [lpyxecTBoTo Beue € AJ] U KbM MOMEHTa MaXXOPHTapeH COOCTBEHUK €
»Koncopumym EHEPTUSI MK” rp. Codus.

»TELl - BOBOB JIOJI” AJl ¢ BmmcaHo B TbproBekust perucTsp KbM ATeHLHs IO
BrnucBanusara ¢ EUK: 109513731.

IlpeamersT Ha nmeitnoct ma ,,TEL] - BOBOB JOJI“ AJl e mpomssomcTBo Ha
CACKTpHYECKA ~ CHEPrUA, CTPOMTENIHA M  PEMOHTHA JeHHOCT B  06JacTra  Ha
CACKTPOCHEPreTHKATa M TOILIOCHEPreTHKATa, CTPOMTENHA M PEMOHTHA JAeHHOCT B 0071aCTTa Ha
C/IEKTPOLPOH3BOAICTBOTO U TOIIONPOU3BOACTBOTO, HHBECTHIMOHHA IEHHOCT, MPpuao6HBaHe i
PasNOPEXKIAHE ¢ aBTOPCKM IIpaBa, IpaBa BBPXY H300PCTEHHS, THPrOBCKH MapkKH H
NPOMHUIIIEHH 00pa3LH, HOy-Xay M APYTH OOEKTH Ha HMHAYCTPpHAIHATa COOCTBEHOCT, KAKTO H
BCsika Jipyra ICHHOCT, He3abpaHeHa OT 3aKOH WM IPYT HOPMATHBEH aKT.

ITo 6barapekoTo mpaBo, KOraTo 3a yNpaxHsIBaHETO Ha onpeneeHa AEHHOCT Ce H3UCKBA
JHNCH3NA M JPYro paspelieHHe OT AbPXKaBEH OpraH, ChOTBETHATA AEHHOCT MOXE 1a ce
YIp@KHABA CIIEN TONyYaBaHEe Ha TakaBa JIMICH3Hs WM paspelicHde. B Tasu BpB3Ka
Jpy>KecTBOTO mpHTE)aBa BaMIHA JIMIIEH3HS 32 TIPOM3BOJICTBO Ha €JIEKTpHYecKa eHeprus JI-
094-01 ot 2001 r. cpoka Ha nunensa e 10 roaunu cyutano ot 03.02.2001 r., C pemenune U3-
JI-094/30.10.2018 r. KEBP B3e pemenne 3a m3MeHeHue Ha JNEeWHOCTTa U nobaBsiHe Ha
»HPOH3BOACTBO HA TOTUIMHHA €HEPTUsl” M NPOIbIDKABaHe CPOKA Ha JIMIEH3UATa ¢ 10 (necer)
roauay cyutano ot 01.01.2020 r.

Kem 31.03.2025 r. ,,TELl - BOBOB J1OJI” Al uma nemepHo npyxectso ,,THJ
Tosapun npesosu“ EAJl (100%) wu aCcoLMMpPaHo  JpyxecTBo ,I'noban Enepmxu
Huctpubromrsu® OO0/ (49%).

3. BJUSHWUE HA BAJKHUTE ChbBUTHUS, HACTBIININ KBM 31.03.2025 1.
BbPXY PE3YJITATUTE BbB ®UHAHCOBUS OTYET

Kbm 31.03.2025 r. ,,TEL] - BOBOB JIOJI* AJl OTYHTA HETHH HPUXOAH OT NPONAKOH
Ha croiiHocT 124 032 Xui. 1B., KOETO NpeicTaBsABa YBEIUYCHUE HA HETHUTE NPUXOJH OT
npofaxou ¢ 87,75% cnpsiMo chims neprox Ha 2024 T., KOraTo ca OTYETEH! HETHH TIPUXOIH
OT NpoJaX0u B pasmep Ha 66 064 xu. 1B.

Hetnute npuxomu or mpomax6a na mpoayxkuusi kM 31.03.2025 r. ca Ha CTOMHOCT
115 638 xun. 1B. u ce ypenuuasar ¢ 88,18 % B CpaBHEHHE CBC ChIUMA nepuoa Ha 2024 r.,
KOraTo ca OTYCTCHH HETHH IPHXOAH OT Nposax06a Ha IPoAyKUus B pasMep Ha 61 450 xu. 1B,
Hernute mpuxomum or mpomaxba na npoxyknus keM  31.03.2025 r. upexcraBmsBar
93,23% oT HeTHWTE NPHXOXH OT NpofaxOh Ha JIpykKecTBOTO. JpyKeCTBOTO OTUHTA
(punancoBu mpuxoau B pasmep Ha 2 215 Xuy. 1B. CIPsAMO OTYETCHHTE 3a CHLIUS MEPHO] Ha
2024 r. punancoBu npuxonu B pasmep Ha 2 674 Xui. 1s.

PeanmnpaHaTa CJ1. CHEPrus 3a riepyuoja u pas3noiaracMocCT ca HOCOYEHH B Ta6JIHHaTaZ

Tabauua Nel
Kbm 31.03.2025 r. | Kum 31.03.2024 r.
HanmenoBanue Pazauka %
MBTY MBTHY .
Ein.eneprus 513296 360 157 153 139 42.52%
Pasnosniaraema MomHoCT 78 044 68 810 9234 13.42%

O6mo npuxoute oT AeifHOCTTA Ha ApyxecTBoTO KBM 31.03.2025 1. ca B pasmep Ha
126 405 xuu1. JIB. ¥ perUCTPUPAT yBeMYEHHE OT 83,89 % B cpaBHEHHE ChC CHIIMS TEPHOJ Ha
2024 r., xorato ca oT4eTeHH OBILO IPUXO/HU OT AEHHOCTTA B pasmep Ha 68 738 xui1. 1B.

O61mo pasxoauTe 3a JeHHOCTTA Ha ApyxecTBOTO KbM 31.03.2025 1. ca B pasmep Ha 116
459 Xui1. 1B, ¥ perucTpupar yseanueHue ot 76,16 % B CPaBHCHHE ChC ChLIMS EpHo Ha 2024
T'., KOraTo ¢a OT4€TeHH 00110 pa3xo/H 3a JEHHOCTTA B pasmep Ha 66 109 xu. JB.
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Pasxomute no HKOHOMMYECKH eleMeHTH Ha APYXECTBOTO ca B pazmep Ha 116 412 xu.
JIEBA U CC yBEM1ABAT CbC 77,55 % cupsMo chlums nepuo Ha 2024 r., KoraTto ca B pasmep Ha
65 566 xun. nesa. Haif-ronsm ns ot PasXOJUTE 3a€MaT pasXOAUTe 3a CyPOBHHH H MAaTEPUATH
B pasmep Ha 48,54 % otT obumre pazxomu 3a JEHHOCTTa, CIENBAHH OT APYTH PasXO.H,
npenctapiasamm 34,92 % ot BCHYKH pa3xo/H 3a IeHHOCTTA. Y BEIHUCHHETO Ha pasxoaute €
TIPCIUMHO B CTICACTBUE HA YBEIMUCHUTE PA3XO/IH 32 MATEPUATH H HA APYTHUTE pasxonu.

Kem 31.03.2025 r. ,, TEL] - BOBOB HOJI* AJl perucrpupa mojokuTeleH HeTeH
(unancoB pesynrar B pasmep Ha 9 946 xmy. js. CHPAMO OTYETCHUS 3a CBHINHS MEPHON Ha
2024 r. Heten puHaHCOB pe3yiTar Ha CTOMHOCT 2 629 XUIL. JIB.

KsMm 31.03.2025 1. o6mara cyma Ha akTuBHTE Ha ApYyKecTBOTO € 657 374 xui. nB., a
CTOHHOCTTA Ha COOCTBEHUs KanuTan e 262 456 xu. 1.

DHHAHCOBH NOKA3aTe/M HA APYKecTBOTO KbM 31.03.2025 1.

Tabnauna Ne2

KoedumeHt va 06wa mxsuHOCT 1,21 133
KoeguineHT Ha 6bp3a masuaHoCT 1,04 1,11
Koeduipent Ha aGCOIIOTHA IAKBHIHOCT 0,002 0,007
Koegruent Ha ne3abaBHa IMKBHIHOCT 0,002 0,007
Nokasarenn sa aukeugHoct
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Perrabmwmoct na Ocxonus Karmran 1,14 0,30
Perrabwmoct wa CoGerserms Karmran (ROE) 0,04 0,01
Penrabwmoct na Axrisure (ROA) 0,02 0,005
i Iloxasatenn 3a penraéunnoct

1,00

0,80

31.3.2025

0,60 |-

##31.3.2024

040

| 020

0,02 0,005

| 000

PEeHTabUAHOCT Ha  PeHTabUAHOCT Ha  PeHTaBUAHOCT Ha
J OcHosHuA Kanutan Cobcrsenun AKtusute (ROA)
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Tabanna Ned

Koedrumenr va saymxasioct 1,50 1,24
Jieir / Axrusu 0,60 0,55
KoedmmeHr xa hunancosa aBToHOMHOCT 0,66 0,81
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4. OIIMCAHUE HA OCHOBHMTE PHCKOBE M HECUT'YPHOCTH, HIPE
KOWTO E U3NPABEHO JIPYKECTBOTO IIPE3 CIAEJABAIINSI ®UHAHCOB

HNEPUOJ

CUCTEMATHYHHU PUCKOBE

CHCTemaTHYHHTE PUCKOBE €A CBBP3aHHU C nasapa U Makpocpejara, B KOsTo JIpy»ecTBOTo
(DYHKUMOHHMpa, TOpaju KOETO Te He MOTraT Ja Obiar YIPaBJISBaHW M KOHTPOJIMPAHH OT
MEHM/DKMBHTa Ha KommaHusTa. CHCTEMaTHYHM pHCKOBE ca: IIOJHTHYCCKHST PHCK,
MAaKpPOHKOHOMHYCCKUAT PUCK, HHGOIAUMOHHUAT PHCK, BATyTHHAT PHCK, JTHXBEHHST PHCK,
JNAHBYHUST PUCK.

Tabanpa Ne6

Bun puck Onucanune

HOJIMTUYECKH TTonUTHYIECKUAT PHCK € BEPOATHOCTTA OT CMSHA Ha OpaBUTENCTBOTO WM OT BHE3AITHA NPOMSHA B
PUCK HerobaTa MOMTHKE, OT BB3HAKBAHE HA BHTPELUHOMOINTHYECKH CHTPECEHHS H HeGIaronphsTHH
NPOMEHH B €BPOMNEHCKOTO H/MIKM HAWHOHANHOTO 3aKOHOATENICTBO, B pe3yJITaT Ha KOeTo Cpejara, B
KOSTO ONEpHpaT MECTHUTE CTONAHCKM CYOEKTH 1a Ce MPOMEHH HeraTHBHO, a HHBECTUTOPUTE 12
MoHecaT 3aryou.

OBUWAT CHCTEMEH MOIMTHHECKH PHCK e ymepeH. Brarapus e nemoxpatuuna pemy6iuka u uma
AOOPH MO3MIMH B MEXIYHAPOIHUTE OTHOWEeHNS. Ts ¢ wieH Ha EC u HATO un kanaupar 3a 4ieHcTBo
B OUCP. HecTaGuiHOCTTa, CBHP3aHA C HEBB3IMOKHOCTTA /12 Ce cpopMHupa PeIOBHO NPABHTEIICTBO
Ce MpeBBpHA B mpolneM, nopaau (akTa, 4e miecT nmapiaMeHTapHu u3bopa ot 2021 r. Hacam He
yensaxa xa ch3anar cTa0uiHO, TpaifHO npasuTencto. IIpes okToMBpH 2024 r. B Boharapus ce
TIpoBENOXa CeAMHUTE MO pex W30OpH, KAaTO ASCHOLEHTPUCTKATA MOJHTHYECKa naptus I'EPB ce
04YepTa KaTo Hai-rojAMaTa MapTHs, cHeuenBaiikd 26% OT IIACOBETE. Bbarapckusar mapinament
ono06pu kabuHeT, pbKoBogeH oT Pocen XKensskos, cnaraiixi Kpail Ha NpOABIDKHIIMTE Mecely
TIPErOBOPH 3a ChCTAaBAHE HA KOATHLMOHHO MPaBUTENCTBO. BhIrapus ce Npuche AMHH HATBIHO KbM
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1lleRreBcKOTO MPOCTPAHCTBO Ha 1 Anyapu 2025 T., KaTo HaNpaBU Ba)KHa KPayka B HEHHHUTE yeunus
3a unterpauus B EC. KM HacTOAIIMS MOMEHT, MOJIHTHYECKUST PHCK 33 Bhiarapus e cBbp3aH ¢
NpCAM3BUKATENICTBATA, CBBP3aHH C INOSTH AHTAXHMEHTH 3a OCHINECTBABAHE Ha CTPYKTYPHH
pedopmy, noBHMmIABAHE HA COUMANHATA CTAGMITHOCT W KH3HEHHS CTaHAapT, OrpaHWYaBaHE Ha
Hee(DEKTUBHUTE PA3XOIU M CHEABAHETO HA YCTOWIMBH TOMUTUKU. Bhupexu (byHKIHOHHpAHETO Ha
PCNIOBHO  TIPAaBHTENICTBO € OCUTYPEHO MApIaMEHTapHO MHO3HHCTBO, MOAKPETNALI0 BOACHUTE
NIOJIMTHKY, B bBirapus npoasibkasa na e Hanuile 6apeH Hanpexbk no usucksanute ot EC pedopmu
B cbnebHaTa CHCTEMa M MEpKH 3a 6opba ¢ KOpyHIMUATA, CHYETAHO ¢ OBIIECTBEHO HEZOBOJICTBO OT
CTaHiapTa Ha MXMBOT, KAKTO ¥ BHCOKA YS3BUMOCT KbM BBLHIIHU IIOKOBE, MOpaaH BHCOKATa
3aBHCHMOCT OT M3HOCA.

busHec cpenara B Bwirapus octasa anekatHa, BBIIPEKH Y€ ce HabJIFoAaBaT U3BECTHH C1aGoCTH MO
OTHOLICHHUE Ha Bb3NpUEMaHaTa KOPYIUKMA M NpaBHaTa pamka. CllaGOCTH ocTaBar B o6JIacTH KaTo
€(eKTUBHOCT Ha ChICOHUTE U NpaBOOXPAHUTE/IHHM OPraHH U IIOYTEHOCT HA HPABHTENCTBOTO.

OBLI{
MAKPOUKOHOM
WYECKH PUCK

Io manny Ha HauvoHamHMA CTaTHCTHYECKH HHCTUTYT OT 28.03.2025 1. obwyusm noxasamen na
busnec kiumama mapm 2025 .. ce nourxasa ¢ 0.5 IyHKTa B cpaBHEHUeE ¢ (eBpyapH (0T 20.9% na
20.4%), kaTo HaMaJleHHe Ha NOKa3aTens e PETUCTPHPAHO €TMHCTBEHO B IIPOMHIIIEHOCTTA.

Euznec knnmar - o6ujo

. ™ - ™ - ™ - - Nm ™ H;:O'-IHMK.‘ HCH

IIpe3 mapt 2025 r. ChCTaBHHMAT mOKa3aTen ,, 6usHec Kiumam & npomuwinenocmma’ crnaga ¢ 3.9
myekTa (0T 18.4% mHa 14.5%), KoeTo ce ABIKM Ha PE3CPBUPAHNTE OLEHKM M OYAKBAHHUS HA
TMIPOMHUIIIICHUTE NPEANPUEMAH 3a GH3HEC CBCTOSHHETO HAa NpPeANpPHSTHATA. ChIIeBpeMEHHO 1
[POTHO3UTE MM 3a MNPOM3BOACTBEHATA AKTHBHOCT Mpe3 CIICBALIMTE TP Mecena ca [o-
HeOmaronpusTHH. OcHOBHHATE (aKTopy, OrpaHHYaBAIY ICHHOCTTA B CEKTOPA, OCTABAT HECHTYpHATA
MKOHOMHYECKA CPe/ia M HEJOCTUIBT Ha pabOTHA CHIIA, MOCOYEHH CHOTBETHO OT 56.8 ¥ 30.7% o
NpeAnpusTHsTa. OTHOCHO PONAKHHTE LIEHH B IPOMHIIIEHOCTTA MEHUKBPHTE NPEABWKIAT T a
ocTaHar 0e3 IpOMsHA Tpe3 CleIBALMTE TPH Mecela.

Ipe3 mMapr 2025 r. coemasnuam noxazamen ., Ouznec knumam e cmpoumencmgomo™ ¢e MOBUINABa
¢ 0.9 nyukra (0T 23.3% Ha 24.2%) B PE3yNTaT Ha MO-6IarONPUATHATE OLEHKH HA CTPOHTEIHHTE
NpEANpHEMAtH 32 HACTOALIOTO OH3HEC ChCTOAHHE Ha NpeANpPUATHATA. [[03UTHBHY ca 1 MPOTHO3HUTE
MM 32 JICHHOCTTA IIpe3 CIeIBAllUTe TPH Mecelia. Haii-cepuosnute 3aTpyaHenus 3a pasBUTHETO Ha
OH3HECa POIbIKABAT 12 Ca CBBP3aHH C HECHrypHaTa HKOHOMHYECKa Cpefia, HEIOCTHTa Ha paGoTHa
CHlla M lICHUTe Ha MaTepuamure. B cpaBHeHMe ¢ (eBpyapu AensT Ha MEHHIUKBPHUTE, KOUTO
TIpOTHO3NPAT NPONAXXHUTE UEHH B CTPOMTENICTBOTO [ CE NOBUIIAT TIPE3 ClIeABANIHTE TpH Mecella,
Ce yBeJINYaBpa.

lpes mapt 2025 r. cocmasnuam noxkazamen ,, 6usnec knumam g cexmopa Ha ycayeume “ ce okaysa
¢ I.I nynkra (o1 35.4% Ha 36.5%), K0OeTO ce ABIKM Ha IIO-ONTUMHCTHYHUTE OYAKBAHHUSA Ha
ThPrOBLMTE Ha NPEGHO 3a OU3HEC CHCTOSHHETO Ha MPEANPUATHSATA Ipe3 CIIeABAIMTE ECT MeCera.
Ilo-nosuTuBHE ca u MPOrHo3uTE UM 3a 0beMa Ha nponax6ure (Bux ¢ur. 10) u nopruKuTe KbHM
AOCTaBYMLIMTE NIPE3 ClIeBAIMTE TPH Mecena. Hecuryprara nkoHoMuuecka <pena, KOHKYpeHIHsTa
B OpaHIla, HEIOCTATBYHOTO ThPCEHE M HENOCTHIbT HA paboTHa cuna ca OCHOBHMTE TIPEuKH 3a
AeMHOCTTA Ha MpeAnpusTUaTa. I10-roasMa yact ot TbPrOBLUTE HA APEGHO He MPeABUIK AT NPOMSIHA
B IIPOJI@XXHUTE LEHU MPe3 ClIeABALMTE TPU Mecelia.

Cnopex MakpoOMKOHOMHYECKHTE TPOTHO3H Ha excrepTuTe oT EBpocucTeMaTa, U3NOXEHH B
Ukonommueckn Gronetun 6p. 2/2025 na Esponelickata nentpansa 6auka, ce ouaksa CPeAHUST
ToJmilien pactex Ha peannus bBII na e 0,9% npe3 2025 r., xa ce yexopu 10 1,2% npe3 2026 r. u na
nocturde 1,3% mpes 2027 r. B cpaBHeHue ¢ MaKpOMKOHOMHYECKHTE MPOrHO3M 33 €BPO30HATA Ha
excniepTuTe Ha EBpocucremara ot mexemspu 2024 T. NEpCIICKTHBATa 3a pacTexka Ha BBIT e
peBusypaHa Hajony ¢ 0,2 npoueHTH IyHKTa 3a 2025 1. 1 2026 ., HO OCTaBa HeTpoMeHeHa 3a 2027
. Husxosdmata peBr3ns ce OBIKM OCHOBHO Ha KOpEeKLHATA HaloJdy Ha H3HOCa, M B [O-Majka
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CTENICH Ha WHBECTHLMMTE, KATO OTPAXKEHHE HA NO-CHIHOTO OT MPEeABWKIAHOTO BIMAHHE HA
HECHTYPHOCTTA, KaKTO H Ha OYAKBAHHMATA, Y€ NPEIM3BUKATEIICTBATA NPEl KOHKYPEHTOCHOCOOHOCTTA
BEPOATHO LUE NPOABIDKAT Ad CHIIECTBYBAT [10-ABIT0 OT IPOrHO3UPAHOTO MO-PAHO.

DuCKaNHATE U CTPYKTYPHHUTE MOJUTHKH C/Ie/BA 12 BOJAT 0 OBHIIABAHE HA MPOU3BOIUTETTHOCTTA,
KOHKYPEHTOCTIOCOOHOCTTa M yCTOMYMBOCTTA  HA  MKOHOMHMKATA. Komnmacer  3a
KOHKypeHTocniocobHOCTTa Ha EBponeiickata komucus npenocrass KOHKpeTHa IbTHA KapTa 3a
HEHCTBME M MPEIIOKEHUATA I clieqsa aa ObaaT 0bp30 npuemanu. [IpaButencTeara Tpabsa na
TApaHTUPAT HANMIMETO HA YCTOMYMBH MyOnMYHM (MHAHCH B CHOTBETCTBHE C paMKaTa 3a
MKOHOMIECKO ynpasienne Ha EC u 1a naat npropuTeT Ha ChILECTBEHHUTE CTPYKTYPHH pedopmu
1 CTPATETMIECKUTE UHBECTHIMH, HAChPYABAIIH PACTEkA.

JIMXBEH PUCK

JIUXBEHUAT PUCK € CRBP3aH C Bb3MOXKHM, €BEHTYAIHH, HEraTHBHH MPOMEHH B JIMXBEHUTE HUBA,
YCTaHOBEHH OT (PUHAHCOBHTE MHCTHTYLMK Ha PerryGnuka Bharapus.

Ha cBoeto 3acenanne Ha 6 mart 2025 r. YOpaBaTeHUAT ChRET Ha Esponelickata Henrpanna banka
B3¢ PCINCHHE [a HaMalu ¢ 25 Ga3kCHU TOYKH TPHUTE OCHOBHHM JIMXBEHH MPOLEHTA HA EIIB. ITo-
KOHKPETHO, pCLICHHETO 1A C€ IIOHMXH JIUXBEHHAT NPOLIEHT 110 JICTIO3UTHOTO YJIECHEHHE, Ype3 KOHTO
YIpPaBHTENHAAT ChBET 3alaBa Kypca Ha MApMUHATA MONMTHKA, Cé OCHOBABA Ha aKTyaJlu3HpaHata
OLICHKA Ha NPOrHO3aTa 32 HH(IALKATA, TMHAMUKATA Ha 6a3kCHaTa MHGIALMA U yCTORUMBOCTTA HA
TPaHCMUCHOHHHA MEXaHH3bM Ha MapHiHATa MONMTHKA. YTIPaBHTENHMAT CHBET € pellieH aa
TapaHTHpa yCTOHYMBOTO CTA0MIH3MpaHe Ha HHGIALKMATA HA CPETHOCPOYHOTO i IENEBO paBHHLIE
ot 2%. Oco6eHo B HACTOAIUMTE YCIOBHA HA HapacTBalla HECHTYPHOCT TOf e clie[iBa OCHOBAaH Ha
JAQHHUTE NMOAXOJ1, 3aCe1aHNe TIO 3aCe/IaHHe, 33 ONpeieNHe Ha MOXOIIATA O3UIHS [T0 NapHYHaTa
HOJIUTHKA,

Cnopen MaKpoMKOHOMUYECKUTe IPOTHOH 33 EBPO3OHATA Ha ekcneptu Ha EBpocucremara ot MapT
2025 r. obwmara ne¢aauus ce 0vakpa 1a 6be Ha CpeanHo pasHuiLe ot 2,3% npe3 2025 r., 1,9% npes
2026 r. u 2,0% npes 2027 r. Be3xonsmara pesusus Ha obmara vHpranus 3a 2025 r. oTpasaBa 110-
3HAYMTEIHATA JMHAMUKA HA [IEHUTE Ha eHCPTHTa.

OCHOBEH JINXBEH [IPOIIEHT

3,00%
2,50% T~

2,80% \

270% \\

2,60% .

2,50%

2,40% . -
Snyaps espyapn Mapr

*M3tounnx:BHB

HHOJIAIITMOHEH
PUCK

HH(bHaHI/IOHHHXT PHUCK IpEACTaBlisABa BCeoOIO IOBHINABAHE Ha LICHUTC, IIPH KOETO IIapuUTe Cce
00€e3MeHABAT U ChIIECTBYBa BEPOATHOCT OT IIOHACAHE Ha 3ary6a OT IOMaKHHCTBAaTa H (I)I/IpMI/ITC.

Hnoexc na nompebumencxume yenu: Tlo nanau na HCU npe3s sHyapu 2025 r. MeceyHarta HH(pIanus
¢ 2.0%, a romvmnsara wmH}mauMs 3a smyapu 2025 . cnopsmo gHyapu 2024 r. e 3.8%.
Cpensoromumuara uudrawms 3a nepuosa (espyapu 2024 - sHyapu 2025 r. cnpsamo nepuona
despyapu 2023 - stayapu 2024 1. e 2.4%.

Xapmonusupan undexc na nompebumenckume yenu: TIpe3 sHyapu 2025 r. Meceynata uAdaLus e
1.8%, a romummnara undnaums 3a smyapum 2025 r. cnopamo sHyapu 2024 r. e 3.8%.
Cpensoromuunata uHbnawus 3a nepuoja despyapn 2024 - suyapu 2025 r. cnpamo nepuoja
despyapu 2023 - sayapu 2024 r. e 2.6%.

Hnoexc na nompebumenckume yenu: Tlpes despyapu 2025 r. Meceunara uHdmauus e 0.6%, a
rofuuIHaTa nHauus 3a despyapu 2025 r. cnpsamo (espyapu 2024 r. e 4.0%. Undnammsra ot
HavanoTo Ha roauHata ($pespyapu 2025 T. crpsmo gexemspu 2024 1.) € 2.6%, a CpeIHOroAUIIHATA
MH(IaluA 3a nepuoga Mapt 2024 - despyapu 2025 T. cnpamo nepuona MapT 2023 - despyapu
2024 r.e2.5%.

Xapmonusupan undexc na nompebumenckume yenu: Ipes despyapu 2025 r. Meceunara uapamms
e 0.4%, a rogmmuata MHOGIAIMS 3a ¢espyapu 2025 r. cnpamo ¢eppyapu 2024 . e 3.9%.
Hupnauusara ot Hayanoro na rogunata (pespyapu 2025 r. cnpaMo JaekeMspu 2024 r.) e 2.2%, a
CpeNHOroaMHaTa HHdIauns 3a nepuoxa mMapt 2024 - dgespyapu 2025 r. COpAMO Mepuona Mapt
2023 - despyapu 2024 1. € 2.6%.




Hnoexc na nompebumencxume yenu: Ilpes mapT 2025 r. Meceunara uHnanys e 0.2%, a roqumnara
vHIauus 3a Mapt 2025 r. cnipsiMo Mapt 2024 r. e 4.0% . Undnauusra or Ha4anoTo ua roauMHara
(mMapr 2025 r. cnpsmo nexeMBpu 2024 1.) e 2.8%, a cpeHOroAMIIHATA uHbauus 3a nepruoa anp
2024 - mapt 2025 r. cipsmo mepuona anpun 2023 - Mapt 2024 r. e 2.6%.

Xapmonusupan undexc ua nompebumenckume yenu: Ilpe3 mapT 2025 r. meceuHata uHGNALMS €
0.3%, a rogumuara uagnanus 3a MapT 2025 r. cipsimo mapt 2024 r. e 4.0% . Wupnaumsra ot
Ha4anoTo Ha roauHara (mapt 2025 r. cnpsmo RexemBpu 2024 r.) e 2.5%, a cpejHOroaMIIHATA
nH(aums 3a neproza anpu 2024 - mapt 2025 r. cipsmo mepuona anpun 2023 - MapT 2024 r. e
2.7%.

P

HH®JAIHS

2.50%
2,00%
1,50%
1,00%

0,50%

0,00%

*Harounux: HCH

BAJIYTEH PUCK

EkcniosnuusTa kem BamytHus prck NpeACTaBNABa 3aBHCHMOCTTA U eeKTHTE OT U3MEHEHUETO Ha
BalyTHUTE KypcoBe. CHCTEMAaTHYHUAT BAlyTeH PHCK € BEPOATHOCTTA OT €BEHTyaJIHa IPOMSHA Ha
BallyTHUA PeKUM Ha CTpaHaTa (BayTeH GOp1), KOETO 61 AOBEJIO M 10 o0e3LeHsBaNe Ha JIeBa WU
A0 MOCKBIBAHE HA JIEBA CIPAMO YyKIECTPAHHHUTE BATYTH.

Banytuuar puck me uma smusans BbpXY KOMIIQHMM, HMAIM MA3apHH AANOBE, [UIALIAHUATA HA
KOHTO €€ U3BLPIIBAT BHB BallyTa, Pa3NMdHA OT JIEeBA H EBPOTO. Boarapckusr nes e puxcupan kum
€BpoTO B choTHOmEHHe EUR 1 = BGN 1.95583, a Bbearapckata Hapomna Ganka e arhkHa Ja
TOXbp3ka HUBO Ha OBIrapcKuTE NEBOBE B OOPbHILEHNE, PaBHO Ha BaJlyTHUTE pe3epBH Ha GaHKaTa,
PHCKDBT OT obe3leHsIBaHe Ha JeBa CIPAMO eBpomeiickara BalyTa € MHHHMAJEH U C& CbCTOM BHR
CBEHTYAIIHO PENCPOYHO NpeMaxBaHe Ha BalyTHHSA 6O B CTpaHara. OYaKBaHHATA Ca BATyTHHAT
6opx na 6b1e OTMeHEH NpH NIpHeMaHeTo Ha €BPOTO B bhiirapus 3a oduumaina miarexsa eqHuna.
Ha cBoe 3acemanue na 30.06.2021 r. Koopminanyonuusar cvBer 3a moaroroska ma Peny6nuka
bbirapus 3a uneHcTBo B eBpo3oHara npue NpoeKT Ha HalnoHanew 11an 3a BbBeX1aHE Ha €BpOTO B
Peny6:uika Boirapus. AHraXUMeHTBT Ha Bhirapus sa npuemane Ha efMHHaTa eBporelicka BaJIyTa
€ NpenoTebpAeH B JloroBopa 3a NPHCHeNUHABAHETO HA PeryOnixa Bearapus m Pymbuus xum
EBponeiickus cbr03, ce1 kKato mbpBOHAYANHO € 3asBeH TIpH 3ar04BaHe Ha [IPErOBOPHUTE Ha CTPaHATa
HH 33 4ieHcTBO B EC.

Cnopen Otuer 3a aeiiHocTTa Ha MHHHCTEPCTBOTO Ha (MHAHCHTE 33 meproza 9 anpui - 26 apryct
2024 r. Ha 12 anpun 2024 r. Geme noamucano Criopasymenue 3a NapTHBOPCTBO MeXIy
EBponelickata xomucus (EK) u Peny6nuxa Boirapus 3a OpraHu3MupaHe Ha MHQOPMAUMOHHU W
KOMYHWKALMOHHH KaMIIAHHW OTHOCHO BBBEXIAHETO Ha €BPOTO B CTpaHara. J[OKYMEHTbT
TPE/BIK/A KOODIMHMPAHE HA YCHMIMATA HA OBLATApCKHTE W €BPOTIEHCKUTE BIACTH C Lei
TNIOBUINABaHE Ha OOLIECTBEHATa MH(OPMHPAHOCT 3a (ynxumonnpanero Ha HkoHOMHueckus u
NapuveH CBIO3, KAKTO U Jia Ce TNOANOMOTHE MIABHATA CMAHA HA JICBA C espo. Ha 26 1oum 2024 r.
EBponeiickata komucus (EK) wu Esponeiickata uentpanna Gamka (ELIB) nmy6nukyraxa
KOHBEPreHTHUTE 0KNanu 32 2024 r., B KOUTO MPEJCTABAT OLEHKATA CH 32 HalpeabKa IO TS KbM
CBPO30HATa, IIOCTUTHAT OT LIECTTE AbPXKABU WIEHKH, 3a0b/DKEHH /1A npueMar eBpoto: brirapus,
Yexns, Yurapus, Iomma, PyMbaus u Ulsenns. Criopen TasroaMuiHuTe KOHBEPreHTHH NOKIaad
Bvarapus npoasmkasa ycroitunso na TIOKpHBa TPH OT YETHPUTE YHCIIOBH KPUTEPHS 3a YJIEHCTBO, a
MMEHHO TO3H 33 CTabMIHOCT Ha MyGNHYHUTE PuHAHCH (610mKeTHO Cajlo M ObpKaBEeH NbBIr), 3a
BAlyTHHA KypC M 3a IBITOCPOYHHA JHXBEH IIPOLICHT. Bvirapus He usmbiHgBa emMHCTBEHO
KpUTEpUst 3a LEHOBa CTabMJIHOCT, KAaTO OYaKBAHHATA Ca MH(IAUMATA A ce MOHMXH Inpes
CIIe[BAIIMTE MeECELH, KOeTO OM IO3BOJMIO Ha Boirapus ma wsmeamu w  nocnmemmoro
TIPEIU3BHKATENICTBO NIPE/ WIEHCTBOTO ¥ B €Bpo30HaTa. B moKnamute ce ot16enssBa, 4e OT WecTTe
PASIIEXaHH XbPXKaBH CAMO 3aKOHOAATENCTBOTO Ha Bharapis Moxe 1a ce cuuta 3a CBBMECTUMO C
npasoro Ha EC npu cniassane Ha ycnosusta n THJIKYBaHUATA, MOCOYEHH B XOKIaauTe. B xoutekcra
Ha MBIIHOMPABHOTO YJICHCTBO B €BPO3OHATa Bhiarapus ciemsa ga NPOABIDKA CTBIKHTE CH KbM
OCMTYpSBAHETO Ha CTabMIHA W TpefBHMMA GU3HEC cpeja M UHCTHTYIHOHANHA paMKa 3a
TIOCTUTaHETO HA yCTOHYNBA KOHBEPTEHLIMA C IbPIKABHTE OT €BPO30HATa.

HanpenskbT Ha Bearapus 3a uieHcTBOTO i B €BpO30HATa Gele MPUBETCTBAH OT EBPOTPYIIATa 1o
BpEME Ha cpelnara Ha espomneiickute auaepu Ha 20.03.2025 T. B Bprokcen. O6wara esponeiicka
otbpana u nomomra 3a YkpaiiHa Gsxa AKLHCHTUTE B pa3roBopute. OYakBame ITOJIOKHUTEIHH
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PE3y/ITaTi OT NOKJIA/A 32 TOTOBHOCTTA HH 3@ €BPOTO MEXIY Mall M IOHH, 3aiBH npemuepsT Pocex
Kensi3k0B, KOHTO pasroBaps TMYHO ¢ mpencegaTeNuTe Ha Esponeiickata uentpanna 6anka u Ha
€BpOrpymnara.

Ilo pannn Ha MunmcrepcTBoTO Ha duHaHcute Ha 11.04.2025 r. periTunroBara arenuus Fitch
Ratings moTBbpAM BATOCPOUHMA KpemWTEH peHTHHr Ha Boirapus B 4yxnecrpanna m MecTha
Banyta 'BBB' ¢ nomoxurtenna nepcrexTusa, cho6uiu MunnctepcTBoTo Ha Quuancute. Fitch
Ratings otGens3Ba, 4e HHCKATa MPOH3BOMMTEIHOCT HA TpyZa U HebjaronpuaTHata aemorpadus
UMaT BB3NMpAl ePEKT BbPXy MOTEHUHMATHHS DACTeX B ABIATOCPOYEH MuaH. I10NOKHTENHATA
TICPCIIEKTHBA OTpasiBa MNEPCNIEKTHBUTE 3a NPHEMAHE HA EBPOTO, KOMTO OMXa AOBETH 0
AOMBJIHUTENHO MONOOPABAHE HA BBLHINHMTE MOKas3aTeNH. PelTHHroBara aremims 1I0COYBa, 4e
HaMHpa Kato LA1I0 NPHEMAHETO Ha €BPOTO B NOAKpera Ha peiitunra. Fitch Ratings peusupa Harope
TIporHosata cu 3a pacrex Ha BBII 3a 2025 r. Ha 3.1% ot 2.5% mpes OKTOMBpH. PelttuHrosara
areHUMs 04aKBa MHQalwATa fa 6b1e cpenHo 3.9% mpes 2025 r. cpsmo 2.6% npe3 2024 r., kato
He 0YaKBa HH(IIALMATA [1a TIONPEUH Ha BITH3AHETO B EBPO3OHATA.

Io nanay na BHB ot 31.03.2025 r. 6pyTHUAT BbHIIEH ABIT B Kpas Ha sHyapu 2025 r. Bp31aM3a Ha
47 777.7 man. eBpo (43.7% ot BBI12), koeto e ¢ 3690.5 M. eBpo (8.4%) noBeye B cpaBHEHHE ¢
kpas Ha sHyapu 2024 r. (44 087.2 man. empo, 42.5% ot BBII). B kpas wa suyapn 2025 .
KpaTKOCpOUHHUTE 3a/b/keHus ca 8582 muH. eBpo (18% ot 6pyTHHa awir, 7.9% ot BBII) u ce
TIOBUINABAT ¢ 621 MitH. eBpo (7.8%) cipsmo sHyapu 2024 T. (7961.1 mnmn. espo, 18.1% oT mbira,
7.7% ot BBII). [IarocpoynuTe 3abKeHNA3 BH3MM3aT Ha 39 195.6 MITH. €Bpo (82% ot GpyTHHS
awir, 35.9% ot BBIT) B kpasi Ha sHyapu 2025 r., kaTo HapacTsar ¢ 3069.5 M. eBpo (8.5%) cripsamo
Kpas Ha AHyapu 2024 r. (36 126.1 miH. eBpo, 81.9% ot xbira, 34.8% ot BBIT).

HAHBYEH PUCK

Or ONpeaCIIo 3HAYCHHUE 3a q)HHaHCOBI/IX pE3ynTaT Ha KOMIAHUNTE € 3alla3BaHETO Ha TCKYIIHs
HaHBYCH PEKUM. Hsama rapaHous, 4e JaAaHBYHOTO 3aKOHOHATCIICTBO, KOETO € OT NPsAKO 3HAYEHUE 3a
JelHOCTTa Ha I[p)’)KCCTBOTO, HsAMa Ja ObJe M3MEHEHO B IIOCOKa, KOATO a A0BEJE A0 3HAYUTEIHA
HCIIPDCABUACHHA pa3Xoad U CBOTBETHO Oa ce 0oTpasu He6naronpmm0 Ha HeroBara nedanda.
Cucremara Ha JIaHBYHO O0JIaraHe B B’LJ’II‘apI/IH BCE OUIC CC pa3BHUBa, B Pe3yJITaT Ha KOETO MOXKE 114
Bb3HUKHE NMPOTHBOPEYMBA JaHbYHA TpaKTHKa.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIUKTU B
BJIM3KUS U3TOK
U YKPAWHA

Hponsmkapamara BoitHa B Vkpaiina u KOHQIHUKTBT B Biin3kus m3T0K, 06yClaBs MOBUIIABAHETO Ha
LICHUTE Ha €HEPrUMHUTE PECYPCH U NPOM3TUYALIUTE OT TOBA MO-BUCOKH TEMIIOBE Ha uHpnamms 3a
IpPOM3BOACTBEHUTE U NOTPEOUTENCKM ILEHW. JONBIHWTENHHTE DHCKOBE 3a pasBUTHETO Ha
MKOHOMHKATa TPENCTABNABA €CKANALMATA HA T€ONONUTHIECKUTE KOHIUKTH W TI0-HATATHIIHOTO
3aCU/IBaHE HA INOGAIHUTE THPrOBCKH KOHMINKTH, 0COGEHO Mexay CbeAHHEHHUTE IATH H TEXHHUTE
TBPrOBCKH NapTHBOPH.

Or6enasanuar cnax Ha uH@IanUsTa Ha noTpebuTencKuTe eHu mpe3 2024 T. M CBLP3aHUTE ¢ TOBA
YBCIHYCHUA Ha PEATIHUTE JOXOIH LIE MOAKPENAT NMOKYIaTeIHATa CIOCOOHOCT Ha [IOTpeOUTENIHTE B
Coenunenute maru 1 EBpona. Kpatkocpounnte nuxpenu NPOLEHTH BEPOATHO ILE MPOIBIKAT 12
Tlazat, noHe B CBpO3OHATA. BBNpekH ToBa NBATOCPOYHHTE NTMXBEHW MpPOLEHTH, KOMTO €a OT
PelIaBamo 3Ha4YeHHe 32 Pa3BUTHETO Ha Na3apuTe HA HEIBHKHMU HMOTH H KOpIIOpaTHBHUTE
MHBECTHLIMH, BEUC HE CE 0YaKBa /1a HAMANIEAT 3HAYMTENHO. MepKuTe 3a CTMMYNHpaHe Ha pacrexa
€a BCE MO-OTpaHHICHH OT BHCOKOTO HHBO HA AbPKABEH IBII B MHOIO IbpXKABH, KOHTO HapacHa
SHAYHUTE/THO O BPEME HA NAHACMUATA OT KOPOHABUPYC. IKOHOMHYECKHTE Npeau3BHKATENCTBA 3a
EBpora, cebp3anu ¢ gemorpadckute npoMeHH,, KakTo 1 edexTute OT yckopeHata Tpancgopmars
Ha MONMTHKATA 3a KNMMaTa BBPXY KOPMNOpAaTHBHATA KOHKYPEHTOCHOCOGHOCT M HOKyHaTenHa
CIMOCOOHOCT Ha TOMaKHHCTBATA CTaBaT BCE [O- OTYETAMBH. OUaKBAHUATA Ca BHCOKOTO HHBO Ha
TEOTIOMMTHYECKA M THPrOBCKA HECUTYPHOCT /ida HATEXM BBPXY AOBEPHETO HA notpeburenure u
onsHeca. Bucokute Tapudu 3a BHOC, HaToXkeHH 0T CheIMHEHNTe I[ATH, KAKTO ¥ OTBETHUTE MEPKH
OT CTpaHa Ha ThProBCKUTE NapTHLOPH GHXa MOMIK Jla HOBHIIAT I06ANHATA HHIALMA 1 TUXBEHUTE
TMPOLEHTH, KaTO MO TO3H HAYUH 3a0aBAT UKOHOMHYECKHUS PACTEK.

Ilo oTHOUIEHHE HA TEHAEHLMHUTE B PA3BHTHETO Ha eBporeiicKkaTa HKOHOMHUKA, OYaKBAHUATA ca 34
MaJIkO TMO-BHCOK pactex Ha BBIT (2025 r.: +1,2%, 2024 r.: +0,9%). Twit kaTo Bomeimre
MKOHOMH'ECKH MHNKATOPH HE COYAT CKOPOLIHOTO BH3CTAHOBABAHE HA MPOMHILIEHOTO TbpCEHeE,
0YaKBAHHATA Ca 3a CNab pacTex B cTpaHuTe 0T EC ¢ BUCOK IPOMMUIIIEH A,

3axpn60uaBalIoTo ce pasieneHHe M HapacTBallaTa (pparMeHTalMA MPOMEHAT MEXIYHAPOIHUTE
OTHOIICHHA M TOCTaBAT BBIPOCA JAlH CHIIECTBYBAIIMTE AbPKaBHH CTPYKTYPH/CHCTEMH ca B
ChCTOSAHUC N1a OTrOBOPAT Ha HOBHUTE Npeau3BHKaTeNCTBA. HUBaTa Ha Iio6aHo ChTPYIHHYECTBO B’
MHOTO 00J1aCTH Ha TEONONUTHKATA, XyMaHHTAapHUTE BBIIPOCH, MKOHOMMYECKHTE OTHOLICHHS,
€KOJIOTHYHHUTE, OOMIECTBEHH U TEXHOJOTUYHH MPEeTH3BHKATEICTBA, MOXKE a4 JOCTHIHAT JI0 Haii-
HHCKAaTa CH TOYKa Ha TPETHpPAHe M NPEONOJsiBaHe IIpe3 cleABAIUTE TOAUHYN. KIro9osH ABPKABH
BCE MOBeYe ce 00pbIaT HaBbTPe, (hOKYCHPAIKH Ce BEPXY HAPACTBAIIHMTE BBTPEIIHU UKOHOMHYECKH
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M coLManHu MpoGiemMu, BMECTO Aa Ce CTPEeMAT Aa YKPCIAT MHOTOCTPAHHUTE Bpb3KH H 13 ce
W3MPABAT IPE] CIOAECIEHUTE TIPEAU3BUKATEICTRA.

I'mobannara monntigecka mepenextHpa mwe ce OIIPEZCNst OT BCE M0-OTYETIMBO Haaraius ce
MHOTOMOMOCEH U (PArMEHTUPAH pefl, B KOWTO CPEeAHUTE M IoleMuTe CUIM mie ce Gopar na
OTPENENAT H Hall0XAaT HOBH PETHOHATHH IIPaBMia M HOpMu. Ouakea ce PBKOBOAEHHAT OT 3amaga
rnobaneH pea fa NpONBIKU CBOS YTAaAbK, HO BRIPEKU TOBA [a OCTAHE BAXEH LEHTHDP HA BIIACT.
AJITEpPHaTHBHATE LIEHTPOBE Ha BIIACT e Ce 3aCHIIAT, HE CaMO BOAEHH oT KuTaii, HO ¥ OT KII0YOBH
HOBOBR3HUKBAIIY CHIIH, BKIFOUMTENHO MHAMS 1 ABpikasuTe OT Mepcuiickus 3amus.

Ilo oTHowenne Ha koH¢pmukra Pycns-Vkpaiina, nosunusara, saeta or Hosara aMepuKaHCKa
AIMHHHUCTpalys e Gb/le OT peliaBamo 3HaYeH e 32 HEMHOTO passutHe. OT meficTBMATA Ha HOBaTa
AMCpHKaHCKa aJMUHUCTpALis He CTaBa CHO Namu CheaMHEHHTE AT e 3aeMaT Mo-TBbpia
To3HIMA  cnpAMo Pycus, pasumtaiiky, 9e mogoGen Xox e aeicTBa Kato Bb3nMpan $haxTop 3a no-
HaTaThllHA pyCKa €CKajallds WIM Lle YBENIHYH HaTHcka BbPXy VYKpaiiHa, BKIIOYHTENHO upes
HamaJisiBaHe Ha (MHaHCOBaTa MOIKpera. CHeKTBPBT OT Bb3MOKHH Pa3BUTHA Ha KoH¢ukra Pycus-
YKpaiiHa e W3KTIOUHTEeNHO [IMPOK, BapHpall OT NMO-HATATBIIHA €CKAJIALMS H PAasBUTHE, MOXe G
BKIIIOYBAINA U CHCEIHUTE ABPXKABH JI0 HEIEKO CIIOpPasyMeHHe 3a 3aMpa3siBaHe Ha KOH(IHKTa.

B Bimskus u3Tok Besiko mpemmuaBane KuM IbiHOMaInabHa Boiina Mexay Uspaen u Hpan me
anraxwupa ome nosevwe CoeanHenute martn. [1ogo06Ha BoiiHa OCBEH, Y€ NpUTEKaBa HOTCHIMAN 13
TOpOZH U3KIFOGMTENHA HECTAOWTHOCT HA LENUs PErHOH, ChIIO Taka Ja TIOBJIMSAE HEraTUBHO Ha
HWKOHOMHUKHTE Ha AbPXKABHUTE B BIM3KUA U3TOK.

MexmyBpeMeHHO HeoTaaBHAIIHOTO PA3BUTHE Ha IIONMTHYECKATA CHTYyalus B CHpHS MOBIMTAT
KaKTO BL3MOKHOCTH, Taka M pUCKOBE. Hazexute ca, ue Moxe 1a UM ChiKHBSBAHE Ha HKOHOMMKaTa
B TO3M pPEerMOH W 1a Ce OCHIypH MO-NpHOOLIABAIA TOMHTHIECKA cpema. Bwmpexku ToBa,
M3TPAKIAHETO Ha CTAOMIHOCT B Usiyia CUpHs e 6b1e TPEAU3BUKATE/ICTBO, KATO €& OTUHUTAT
MHOXECTBOTO KOHKYPHPAIM Ce MHTEPECH, KOUTO Ca 3aMeceHn. Tesu HHTEPECH BKIFOYBAT KAKTO
MECTHHU I'PYIH, Taka M 4YX/IM AbPKaBH. AKO APYTH IbpPKABHU peLIaT a ce HaMecAT NO~CUITHO

aKo Ipyry IbpXkaBH PELIAT ia Ce HaMECAT MO-CHITHO, OKATO Ce pa3BHBa MIPEXONbT, TOBA MOXe Ja
IOBE/IE 110 MONHOBABAHE HA KOH(MPOHTALMATA. 3a GH3HECA EHH OT OCHOBHUTE YPOLH, U3BJICYEHH
OT POAB/DKABALIMTE BOCHHH KOH(MIHKTH € Heo6X0IUMOCTTa OT OCHT'YpsBAaHE Ha YCTONYMBOCT U
AMBEpCH(UKaLNsA Ha BEpUTaTa Ha 10CTaBKH. Thil kaTo [COMONHTUYECKAaTa HECTAOMITHOCT LI OCTaHE
BICOKa, HHBECTULMHTE Ha OU3HECA B NPOTHO3MpPAHE U YUpaBIICHUE Ha TeONOIMTHIECKHA PUCK Ie
Obrat 3amemkuTensn. Korato HmBOTO Ha HECHTYPHOCT OKOJIO KOH(MIUKTH HMNM IOTEHLHATHN
KOH(IIMKTH € BHCOKO, yNpaKHEHHATA B paspaboTBane Ha pasTHYHK CUCHapHH, MoraT aa 6baaT
UCHCH MHCTPYMEHT, KOMTO Ja IOMOTHe Ha GH3HEC OpraHM3alMHTE Ja ce HNOATOTBAT 32 Pa3IMYHU
pesynratu. busHec opranmsaumute Tps6Ba 1a B3eMar NPSIBHA HE CAMO NaTH TEXHUTE A0CTABYHUIM
H MapIIpyTH 32 0CTaBKa Ca yA3BHMH KbM KOHGJIHKTH, HO CBIIO Taka Ja U3BbpUIAT 00EKTHUBHA
TIpELCHKA KaKBH €A MOC/IECAULATE 32 PEIyTALMATA UM, CBbp3aHa ¢ PUCKOBETE OT NAPTHHOPCTBOTO
HITH GU3HECA C KOHTPATeHTH, KOUTO [0 HAKAKDB HAYUH ca CTpaHa B KOH(MIKKT.

B nomsnHenne kM criuchbka ot HPEAM3BUKATENICTRA, IPOU3BOAUTENHTE 1 MOTPEGUTENUTE HA CTOKH
Tpsi0Ba /1a Ce OPHEHTHPAT B POMEHALIATA CE [II0GATHA TIONIMTHKA, BKIIIOYHUTENHO HENPEACKa3yeMHus
X3apaKTep Ha NPOMEHUTE B MOJMTHAKATA NIPH HOBATa aaMuHucTpauus Ha CAILl. ITocokara Ha
mswkenue B CALLL e icha B 1Be 06nacTH: e MMa 3aciUIBaHe Ha NPOTEKLMOHUCTUYHATA MTOJINTHKA,
KaKTO M OTTErNsHE Ha NOJKpenata 3a MHHUMATHBHY 3a H3MEHEHHE Ha KIuMaTa, C BBBEXAAHETO Ha
MHTa Ip€3 MapT oT 25 % BbpXy Lie/Hsd BHOC Ha alyMHHHUH u cTomana B CALLl, npomsBoguTtenute 1
H IOTPEeOUTENM IPETIIeK AT BEPUTHTE CH 3a AOCTABKH, aKTyalH3NPaT PasXOUTe M LUEHUTE H ThPCAT
alTepHATHBHU 1OTOBOpeHOCTH. [IpenBun BepoATHOCTTa TbPTOBCKHTE BOWHM Ja ecKaiupar,
BB3/ICHCTBUETO BBPXY CBETOBHATA MKOHOMHKA BEPOATHO Ile Ob/Ic 3HAUUTENHO. B kpaTkocpouen
TI/Ial TOBa MOXe Jia IpeIN3BHKA HH(ITAHOHEH HATHCK, HO B TI0-ABATOCPOYEH INaH 06pBINAHETO Ha
TNIOGANIHATE THPrOBCKU MOTOLH 1€ AeHCTBA KAaTo CIHMpavKa 3a NEePCHEeKTUBUTE 338 HKOHOMHYECKH
pacTex. HoBata mosHuMs OTHOCHO €KONOrMYHATA momutuka B CAILl  BepoarHo me okaxe
Bb3JCHCTBUE BBPXY IIAHOBETE HA MHOLO CHEPruiiHK  ¢upmu. OYaKBaHMATA Ha BOJEIIH
aHAM3aTOPH Ca, Na3apUTe Ha U3KOIIAEMH FOPHBA, BKIIOYHTEIHO BBIIHIIA 1a OBAT JOMBIHUTEHO
TOJKPENCHH NP3 CIe/BAILMTE MECELH OT GbP30 HAPACTBALIOTO THPCEHE HA EHEPrHs OT LICHTPOBE
33 JIaHHHM ¥ €NEKTPUYECKH MPEBO3HM CPEICTBA, KOETO H3MpEBapBa pacTexa Ha Kamauurera 3a
Bb30OHOBAEMH U3TOYHUIH.

PHCK OT
[NIOKAYBAHE HA
HEHUTE HA
EJEKTPOEHEPT U-
ATA

Borimmuure uentpamM ot kommiexc »Mapuna usrok u 50608 mon“ NpousBexaaT Hajy 47
TIPOLICHTA OT eNeKTpoeHeprusTa B buirapus. Ot 01.07.2024 r. OTrajga aHraXuMeHTsT Ha TEL]
»Mapuua ustok 2% kem HEK 3a TIPOM3BOICTBO HA EIEKTPOEHEPI s, KATO MPENBH/ BUCOKATA LIeHA
Ha eMHCHNUTE U 0OCTOATENCTBOTO, e LEHTpasiaTa Ce/Ba Ja H3jie3e Ha CBOGOIHHMA Ma3apa W3LsJIo,
AONpHHACH 3a TOBa T4 1a cnipe pabota. KM satara Ha HacTosmus AOKJIaz JIMTICBA ISJIOCTEH aHATH3
0 KaKkbB HaYMH TOBa OOCTOATENCTBO Il MOBNMSE HA NEHATA Ha CNEKTPOCHEPTHUATA 3a
MKOHOMHYECKUTE CyOEeKTH, KaTo ca HalMlUe NaHHM, 9e [eHaTa Ha OuTOBHTE nOTpebUTENH €
Bb3MOXKHO 1a ce MoBHWIAT ¢ 0Ko10 20 Ha cTo. ChTpecennsTa Ha BBTPELIHHNA T1a3ap 33 IPOU3BOACTBO
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Ha €ICKTpUeCka CHEPrus MPEeIM3BUKAHH OT BB3MOXHOTO CIIHpaHe Ha paboTa Ha BBIUIHIIHHTE
LEHTPa/IM Ce KOMOMHHPAT ChC CHTPECEHMSTA Ha MeXIyHapoaHus naszap. [TokausaneTo Ha renuTe
Ha TOKa U CHEPTOHOCHTEIUTE, KOETO Ce 3aCHIIM OCOGEHO OTUETIIMBO Clle]l MHBA3USATA HA Pycus B
YkpaliHa, OKazaxa HATHCK BBPXY eBponeiickure notpeburenu. Ilpes 2024 r. xvMm obmara
HECTAOMITHOCT B CBETOBEH Mamab ce 06aBs 0COOEHO OTYETIHEO U BBOpBxKEHH KOH(IHKT B ['a3a
€ KOETO €€ 3acTpalunxa JOCTABKMTE HA €HEPrOHOCHTeNH. PaspacTBaHeTo Ha BoiiHata B 'asa u
BKJIIOYBAHETO B Hesl Ha XyTuTe oT Memen, Xu36yna ot JIusaH i BoeHHH HEeHCTBHS Ha TEPUTOPUATA
Ha CHpus 1 nocnensamite G0MOAPAMPOBKH OT Hspaen, CAILLl u BenukoGputanus, noseae 1o
CEPHO3HH PUCKOBE 32 KOpaboIulaBaHeTo B UepBeHO MOpe, a 0TTaM | 3a U36ArBaHe Ha TO3M MapupyT
OT JOCTaBYMIMTE Ha IETPOIL.

TlocouennTe BoeHHH KOHGIUKTH BOIAT A0 CEpUO3HA HECUTYPHOCT IPH I0CTAaBKHUTE HA HE(T U ras,
d OTTaM €€ OTpa3ABAT Ha TAXHATA LIEHa, ChOTBETHO Ha 1IEHATA Ha eJeKTpHYecKaTa eHeprus.

B cnyuait e Yepseno mope Gbae 3aTBOPEHO 3a KOpaboIIaBaHe, NOPH H 32 HEMPOIbIDKUTENEH

HEPUON OT BpEME, TO TOBA IIIe NPpEeIU3BUKA HOB CKOK Ha IIEHUTE HA C€HEPrOHOCUTEIINTE.

HECUCTEMATHUYHHA PUCKOBE

Tyk ca BKTIOYEHH pHCKOBETe, CBBp3aHU C OIIPEJCSIEH CEKTOP, CEIMEHT HJIH
MHIMBUyatHa —KoMIanud. Hecucrematwumnm ca: JuxBeHMs puck, Ou3smec pHCKa,
CTICUU(PHIHUS YUPMEH PHCK, OTICPATHBHUS PUCK U €KOTOTHIHHS pHUCK.

JInxBen puck

JIuXBeHUAT pHUCK € CBBP3aH ¢ BB3MOKHOCTIA JIHXBEHUTE PaBHMING, IPU KOMUTO
CMATEHTLT PHHAHCHPA CBOSITA IEHHOCT, J1a Ce YBETHYAT 1 B PE3YATAT Ha TOBa HETHUTE TOXOH
Ha KOMIIaHHATA Jia HaMajesT. Makap JNHXBEHHST PHCK Ja € 9acT OT pHCKa, CBBp3aH ¢
Maxkpocpeaara mopaji T0Ba, Y€ OCHOBHA MPE/IOCTABKA 33 IPOMAHA B TUXBEHHUTE paBHHIIA €
TTPOM3IHA B MaKPOMKOHOMHYECKOTO CHCTOSHHE KATO LAJI0, KOMITAHHSATA MOJKE 1A IpeanpueMe
MCPKH 34 HaMaJIsIBAHE Ha BIIMSHUETO HA €BEHTYAIHO MOBHIABAHE HA JIHXBEHUTE paBHHUIIA.
»TELl - BOBOB J10JI” AJT YUpPaBIIABA JIMXBCHHS PUCK IOCPEACTBOM OanaHCHPAHO
M3II0JI3BAHE HA PA3IMYHH U3TOYHAIM Ha GHHAHCHpaHE.

busnec puck

Busnec puckwsT mim owe Hapeuen orpacnos PHUCK, € CBBP3aH ChC CHCTOSHHETO U
TCHJICHIMUTE B PasBUTHETO Ha OTpachia. Bu3Hec pUCKBT ce ompesenin 0T 0coGeHOCTHTE Ha
OTPAC/IOBUTE CYPOBHHH M MATEPHAIM, KOHKYPEHLMATA B CEKTOPA, HATMYHETO H [CHATA HA
COCLMAHCTHTE, €aCTHYHOCTTA Ha THPCEHETO Ha MPOAYKIMATA, AOCThIA N0 ¢dunancupane,
TEXHOJIOTHHTE ¥ PEHTAOUITHOCTTA Ha CEKTOPA.

CexropbT, B KoliTO onepupa ,,TEL] - BOBOB HOJI”AJl e enexrpoenepreruxara. 3a
Tasu MHAyCTpUs € XapaKTepHa [O-MalKa IHUKIXYHOCT B CPABHEHHE ¢ JPYTH OTpacid Ha
MKOHOMHMKATa. BBIpekn ToBa Ha cekTopa ce oTpassisa npoMsHaTa B TOKyIIaTelHaTa
CIIOCOOHOCT Ha HACENIEHHETO, KOSTO Gelle MOHWKEHA B NIOCTICTHATE TOJAUHHU B CIIEACTBUE Ha
Kpu3ata. I3BbpLIBAINOTO Ce MPECTPyKTYpHpaHe Ha HKOHOMEKATA IIpe3 MOCIEAHUTE TOMUHY,
TMOBHIIIABAHETO HA CHEPIUHHATA e)eKTUBHOCT H CBETOBHATA (DMHAHCOBA KPH3a JOBENOXA bi(s)
TCHACHUHA 33 HAMAJIABAHE HA HOTPEOJICHUETO Ha eNeKTpoeHeprus. OYakBAHOTO OKHBJIEHHE
CJIeN Kpas Ha Kpu3aTa npejnonara GbAeLo NOBHIICHHE Ha THPCEHETO HA CIIEKTPOECHEePr U HUSA
I1a3ap B CTpaHaTa U B peruona 3a 2025 r. .

Ipes nocnennuTe roxunn KoMNaHMsTa Ce OMMTBA 18 HAMATH HPOU3BOJCTBEHUTE CU
Pa3XO/M KaToO MOJCPHH3MPA OCHOBHHMTE CH GJIOKOBE M JONBIHUTEIHH HHCTATALMH ¢ e
NIOCTHraHe Ha N0-100pa eheKTHBHOCT HA IIPOM3BOJACTBOTO HA €JICKTPOCHEPI U, KAKTO U C NeJT
Ona3BaHe Ha OKOJIHATa Cpe/ia Ipe3 Mo-eKOIOTHYHO TIPOU3BOCTRO.

busHec pucksT Hammpa cBoeTO mNposBIEHME IpH EBEHTYaIHM HeOJIaronpusTHH
IIPOMEHH Ha NPOM3BOACTBEHUTE pa3xoaH Ha kommanusta. ,,TEL] - BOBOB JOJI” Al nponasa
CIICKTPOCHCPIHsl B TIOABBPXOBATa 4YacT Ha TOBApoBaTa JUarpama Ha Enextpoenepruiinara
cucrema Ha biirapus. Kommanusta npenocrass pasnonaraemara cu MOIIHOCT B PaMKHTE Ha
PETynpanus nasap Ha cucteMHus oneparop ECO EAJ.

10




Cneunduyen ¢pupmen puck

Criennguunnsat GpupmMeH puck e CBBP3aH ¢ €CTECTBOTO HA IelHOCT Ha JpyxectBoToO.
3a BCAKO JIPYIKECTBO € BaXKHO BB3BPALIAEMOCTTA OT MHBCCTHPAHUTE CPENCTBA M PECYPCH A
CBHOTBETCTBA HA PHCKA, CBBP3aH C Ta3H HHBECTHIIUA.

TwpceneTo Ha mpomyKUMATa, MPOH3BENKIAHA OT »1ELl - BOBOB JIOJI” AJl, ce
XdapaKTCPU3Upa ¢ OTHOCHTEIIHA MOCTOAHHOCT. BBIpeKn KOHKYpeHLHsATa B cekropa, ,, TEL] -
BOBOB JIOJI” A/l ce ctpemu na 3anazsa u na yBEIMYaBa KBOTaTa 3a IPOU3BOICTBO, KOATO Ce
TIpeocTaBs Ha KpaHHUTE CHAOAMTENH 32 3a10BOJISSBAHE HA TOTPEOGHOCTHTE OT €JIEKTPOCHEPTUsi
B CTpaHara.

Oneparngen puck

OmnepaTHBHUAT PHCK € CBBP3aH ChC 3aryOu WJIM HeNpeABHAEHH Pa3XxOmH, CBBP3aHHU C
M3MaMH, ChIEOHM JeNa MM MHIUICHTH, NpoOJIEMU B TEKYIIOTO YNpaBiICHHE H KOHTpOJI H
HaIlyCKaHeTO Ha KJII04OB IEPCOHAIL.

Ilpomycky NnpH W3NMBIHEHHETO HA MOETHTE AHTAKUMEHTH MOraT aa J0oBenar 1o
3a0aBsiHE MM HEM3ITBIHEHHE HA JIOTOBOPHM aHTXUMEHTH, KOETO Ja IPEJM3BHKA ChICOHH
A€la 1 3HAYMTEIHH HENPEABHAEHH pasxomu 3a JlpyxkectBoro. OT Apyra CTpaHa, TpyAOBU
MHOAICHTH, BE3HUKHAIM B X012 Ha eHHOCTTa I1a JIpyxecTBOTO GHxa Mo na JII0OBeaT 10
BPEMEHHO INpPCYCTAHOBABAHE Ha JCHHOCTTA, WNETH 110 MMYINECTBOTO M HapaHsBaHE Ha
nepconana. I[lociaenHoro cemo 6u Morjio aa JAOBeAie 10 CbAeOHM JeNla U CaHKIHMH OT
perytaropuute opranu. Ilo tasu npuunna ,,TEL] BOBOB J{OJI¢ AJl KaTo TipexcTaBUTEN Ha
TEXKaTa MHAYCTPUS € MPHENIO MPOLEAYPH 3a 6E30MacHOCT Ha TPYJAa, KaKTO M CTaHAApPTHH
ONCPaTHBHM NpPOUENYPH 3a OMNpPENENCHH BHIOBE JCHHOCTH, KOMTO Jla TapaHTHpar
Ge30macHOCTTa Ha CITYKHTE/HTE,

ExoJornyen puck

ToBa € pucksT or 3amMbpcsBaHe u YBPCKJaHe Ha OKOJIHATa cpela, KOETO MOXe Aa
HAaCTRIM B Xona Ha oOwvaiinara neiinoct ma Jlpyxectsoto. B P. bearapus ¢ B cmia
3aKOHOZIATC/ICTBO, KOETO M3HCKBA OT JPYKECTBATa 1a IpeNrpHeMar peavua Mepku 3a
OrpaHMvaBaHe ¥ PEJOTBPATABAHC HA MOJOOHH HETATUBHH e)eKTH KaTO HECHA3BAHETO My 6u
MOTJIO 11a IoBee 10 YMHAHCOBH CAHKIIMH U JOPH ITPHHYTUTEITHO IIPEKpaTsABaHe HA NeHHOCTTa
Ha HapyIIUTENs.

B Tasu Bpn3ka ,,TEL] BOBOB JIOJI“ AJl MMa H31aIeHO KOMIUIEKCHO Pa3peInTeNIHO U
© BB3NPHEIIO MOJIMTHKH 32 CTPUKTHO CIa3BaHE Ha BCHYKHM 3aKOHOBH M3HCKBAHHUS B 0GJ1acTTa
Ha €KOJIOTHSATA.

Otunrane BiausHHeT0 Ha KOHQIHKTA B YKpailiHa BBLPXy jJeiiHOCTTa Ha
APY:KeCTBOTO

CobutHaTa, CBBP3aHM C BOeHHATa MHBA3HI HA Pycuss B Vkpaiina ca auHaMuuHH U
HENPCABUIMMH, KaTo JIpy)KECTBOTO € 3acerHaro NpsKO OT TE3H CBOUTHUSA, TOKOJIKOTO IIO-
TofsMa 4acT OT GopMHpaHaTa rOAMIIHA HH(IAIMS Ce XBIDKH HA leHaTa Ha elIeKTpruYecKara
CHCpTHdA, CROTBCTHO LEHATa Ha BHOCA HA NPHPOIEH Ta3, KAaTO OCHOBEH H3TOYHHK 34
NPOU3BOACTBO Ha €JICKTpHYecKa eHeprus. B Taszu Bpw3ka moBuinasade Ha OPUXOJUTE Ha
APYHKCCTBOTO Hal HHUBATA HA Pa3XOJMTE HAa JPYXKECTBOTO ITIPOIBKABAT Ja € OCHOBHO
PCIU3BUKATEIICTBO NIPEA PHKOBOICTBOTO.

HesaBucumo or ToBa M mpemsun Obp3uTE M PE3KH NPOMEHH B HKOHOMHYECKATA
00CTaHOBKa B CTpaHaTa, PHKOBOACTBOTO Ha JpyKecTBOTO e NpoxbIKK ja HabmoxaBa
HKOHOMHYCCKATa CHTyallus, KaKTO W IPEKHTE M KOCBEHH e(heKTH BBPXY JEHHOCTTa Ha
JIpy’KecTBOTO OT HapyleHHTE HKOHOMMYECKH OTHOLICHHS BCJICICTBUE Ha BOIHHAaTa B
VYxpaitna.

5. HH®OPMAIUS 3A CKIIOYEHU I'OJEMHU CAEJKU MEXIY CBbP3AHH
JIUTIA TTPE3 OTYETHUMS IEPUO I

11




IIpes oTyeTHHS NEPHO APYKECTBOTO UMA CKIFOUEHH CIETKHU MEXY CBBP3aHH JIMLA,
IIpH TAX HAMA OTKJIOHEHHE OT Ia3apHUTE CTOHHOCTH.

Haumenosanue Mapt2025T. Mapr 2024 r. OT JPYKECTBO Ha JpYXECTBO
[Mpoaax6a Ha croku 15121 ns. 16 268 . TELl BOBOB JIOJ ALl TB/1 Tosapuu npesoszu EAJ]
Haem 224 197 ns. 178 496 nB. TELI BOBOB 1OJI AR TB/1 ToBapHu npesosu EAJ]
Tpaucnioptau ycnyru 906 684 nB. 317 628 1. TB/1 Tosapuu npesosu EAJ] TEIL BOBOB JIOJ1 Al
Texnuuecka onenka 70 831 8. 55337 ns. TB/] Tosapuu npesosn EAJ] TELL BOBOB JIOJI1 All
K:;:}::?no:mpxmka 627 770 . 0 5. TB/J] ToBaphu npesosu EAJT TEL[ BOBOB JIOJT AJl
Pemont 0 ns. 0 n8. TB/] ToBaphuu npeso3u EAJ] TELL BOBOB JIOJ1 ALl
Yenyra no norosop 0 nB. 0 8. TBJ] Tosaphu npesosu EAJ] TEL] BOBOB J10J1 ANl

6. HHOOPMALIMA 3A HOBOBB3HUKHAJMU CBHUIECTBEHU B3EMAHUS

W/NWJIN 3ATBJIKEHUSA 3A OTYETHUS TEPHOJT

HpCS OTYETHUSA NEpHOJ APYKECTBOTO HSIMA HOBOBB3IHHUKHAIU CbIICCTBCHU B3€MaHUS

W/HMIIH 3abIDKCHHIS.

7. IPOMEHU B IIEHATA HA AKIIMUTE HA APYKECTBOTO 3A IEPUOJA

01.01.2025 10 31.03.2025 T,

Hara Ha ceeraBsne: 17.04.2025 r.

100

W3IBIHATENCH IHPEKTOP
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