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NO PROSPECTUS IS REQUIRED IN ACCORDANCE WITH DIRECTIVE 2003/71/EC (AS
AMENDED) FOR THE ISSUE OF INSTRUMENTS DESCRIBED BELOW.

FINAL TERMS
Date: 31 December 2014
Series No.: 24
Tranche No.: 1
Eurobank Ergasias S.A.

EUR 20,000,000,000 Programme for the Issuance of Debt Instruments

guaranteed by
‘The Hellenic Republic

Issue of
EUR 2,377,000,000 Floating Rate Guaranteed Instruments due April 2015

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of the
Instruments set forth in the Information Memorandum dated 4 February 2009, as supplemented by the
Supplements dated 18 May 2010, 10 December 2010 and | June 2011 (together, the “l',xcmpl Information
Memorandum”) which, for the purposes of the issue of the I does not ap for
the purposes of the Prospectus Directive (Directive 2003/71/EC) (as ded). This d i

the l‘mal Terms of the Instruments described herein and must be read in conjunction with the Exempt

A d Full i ion on the Issuer and the offer of the Instruments is only available
on the basis of lhc combmauon of these Final Terms and the Exempt Information Memorandum. The
Exempt 1 is available for viewing at the specified office of the Issuc and Paying

Agent and copies may be obtained, free of charge, from the registered office of the Issuer at 8 Othonos
Street, Athens 10557, Greece.

1. Issuer: Eurobank Ergasias S.A.
2. Guarantor: The Hellenic Republic

The Guarantor has exccuted a Deed of Guarantee
dated on or about 31 December 2014 in respect of the
Instruments, a copy of which is available, upon
request, from the offices of the Issuer at 8 Othonos
Street, Athens 10557, Greece and from the specified
office of the Issuc and Paymg Agent. Copxcs of the
G

Terms il d by therein
are available for inspection at the ified office of
the Issue and Paying Agent.

3 Status of the Instruments: Unsubordinated
4. Currency:
- of Denomination: Euro (“EUR™)

- of Payment: EUR



(Condition 1.5)

Aggregate Principal Amount of Tranche:

If fungible into an existing Series:

Issue Date:

Issue Price:

EUR 2,377,000,000
Not Applicable
31 December 2014

100 per cent. of the Aggregate Principal Amount

Form of Instruments: Bearer
(a) Initially represented by a
Temporary  Global ent or | will be rep initially by a
Permanent Global Instrument: Temporary Global Instrument
(b) Temporary  Global  Instrument  Interests in the Temporary Global Instrument will be
1 ble for P Global 1 ble for interests in a Permanent Global
Instrument: Instrument not carlier than forty days afler the Issue
Date upon certification as to non-U.S. beneficial
ownership thercof as required by U.S. Treasury
Regulations
(c) Permanent  Global — Instrument  Interests in the Permanent Global Instrument will be
exchangeable: b ble for Definitive 1 only in the
i pecificd in “Provisions Relating to the
Instruments Whilst in Global Form” paragraph (B)(4)
(a), (b) and (d) only (clearing system failure, Event of
Default and at the option of the Issuer)
(d) Coupons to be attached to
Definitive Instruments: Yes
(¢) Talons for future Coupons to be
added to Definitive Instruments:
(Condition 1.2) No
(0] Definitive  Instruments to be in
ICMA or successor’s format: Yes
() New Global Instrument: Yes
(a) Denomination(s):
(Condition 1.4) EUR 100,000
(b) Calculation Amount: EUR 100,000
Redenomination: Not Applicable

Partly Paid Instruments:
(Condition 1.6)

No



PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13.

14.

20.

21.

22,

23.

24.

25.

Interest:
(Condition 5)

Interest Rate:
(Condition 5.2)

Relevant Screen Page:
(Condition 5.3)

Relevant Margin:
(Condition 5.3)

ISDA Rate:
(Condition 5.4)

Minimum Interest Rate:
(Condition 5.5)

Maximum Interest Rate:
(Condition 5.5)

Interest Payment Dates or (if the Applicable
Business Day Convention is the FRN
Convention) Interest Period:

Interest  Period End Dates or (if the
Applicable Busi Day C ion is the
FRN Convention) Interest Accrual Period:

Anplicable Rusi Day C
- for Interest Payment Dates:

o for Interest Period End Dates:
- for Maturity Date:

- any other date:

Relevant Financial Centres:
(Condition 5.9)

(Condition 9B.2)

Day Count Fraction:
(Condition 5.9)

Interest Commencement Date:
(Condition 5.9)

Interest bearing

Floating Rate — 3 Month EURIBOR plus the Relevant
Margin

Reuters Screen Page EURIBOROI

+5.00 per cent. per annum

Not Applicable

Not Applicable

Not Applicable

14 April 2015 subject to adjustment in accordance

with paragraph 22

The Interest Period End Date will correspond with the
Interest Payment Date

fodified Following " Day C
Modified Following Busi Day C
Modified Following " Day C

Not Applicable

London

Actual/360

Issue Date



26.

27.

28.

29.

30.

31
32
PROVISIONS RELATING TO REDEMPTION

33.

34.

3s.

36.

37.

38.

Interest Determination Date:
(Condition 5.9)

Relevant Time:
(Condition 5.9)

Default Interest Rate:
(Condition 5.6)

Calculation Agent:
(Condition 5.7)

Reference Banks:
(Condition 5.9)

Determination Date(s):

I non-interest bearing:

Maturity Date:
(Condition 6.1)

Dates for payment of Instalment Amounts
(Instalment Instruments):
(Condition 6.1)

Maturity Redemption Amount:
(Condition 6.1)

Instalment Amounts:
(Condition 6.1)

Early Redemption for Taxation Reasons:
(Condition 6.2)

Early Redemption Amount (Tax):

Optional Early Redemption (Call):
(Condition 6.3)

(a) Early Redemption Amount (Call):

(b) Series redeemable in part:

(©) Call Option Date(s)/Call Option
Period:

(d) Maximum Redemption Amount:
(Condition 6.5)

The date falling two TARGET Business Days prior to
the commencement of the Interest Acerual Period

11.00 a.m. Brusscls time
Condition 5.6 applies

Citibank, N.A., London Branch
Citigroup Centre

Canada Squarc

Canary Wharf
London E14 51L.B

Condition 5.9 applics
Not Applicable

Not Applicable

14 April 2015

Not Applicable

Outstanding Principal Amount

Not Applicable

Condition 6.2 applics

Outstanding Principal Amount

Condition 6.3 applics
Outstanding Principal Amount

Not Applicable

Each Interest Payment Date

Not Applicable



39.

40.

41.

42.

43,

(e) Minimum Redemption Amount:
(Condition 6.5)

Optional Early Redemption (Put):
(Condition 6.6)

Events of Default: (Condition 7.1)
(a) Early Termination Amount:

(b) Any additional (or modifications
to) Events of Default:

Payments:
(Condition 9)

(a) Unmatured Coupons missing upon
Early Redemption:

(b) Specify any modification to the
adjustment provisions for payment
dates:

(Condition 9A.4):

Replacement of Instruments:
(Condition 12)

Notices:

(Condition 14)

DISTRIBUTION

44,

4s.

46.

47.

48.

Name of Dealer/Lead Manager:

Syndicated:

If syndicated, names of other Dealers/
Managers (if any):

Selling Restrictions:

United States of America:

Other:

Stabilising Institution:

Not Applicable

Not Applicable

Outstanding Principal Amount

Not Applicable

Paragraph (ii) of Condition 9A.5 applics

Not Applicable

Condition 12 applies

Condition 14 applics

Eurobank Ergasias S.A.
8 Othonos Street
Athens 10557

Greece

No

Not Applicable

Regulation S, Category 2 restrictions apply to the
Instruments

TEFRA D Rules apply
As set out in the Information Memorandum

Not Applicable



FURTHER INFORMATION

49.  Other relevant Terms and Conditi Not Applicabl,

PURPOSE OF FINAL TERMS

“These Final Terms comprise the final terms required for issuc of the described herein to
the EUR 20,000,000,000 Programme for the Issuance of Debt I of Eurobank E S.A.
guaranteed by The Hellenic Republic.
RESPONSIBILITY
The Issuer accepts ibility for the infc i ined in these Final Terms.
EU O%ERGASIASS.A.
£ 5~ &)
By 7 wS \dﬁ\gl N %NJ\
Adtforised Signatory Algxandra Vogiatzi
i . : Asslstant General Manager
Dieitris Psichogios e

Assistant General Manager



LISTING AND ADMISSION TO TRADING

U]

(i)

PART B~ OTHER INFORMATION

Listing:

Admission to trading:

RATINGS

Ratings:
OPERATIONAL INFORMATION

@)
(i)
(iii)

(iv)

v)
(vi)

(vii)

ISIN Code:
Common Code:

Any clearing system(s) other than
Euroclear  Bank  SA/NV  and
Clearstream Banking, société
anonyme (together with the address of
cach such clearing system) and the
relevant identification

Yes. Application has been made by the Issuer (or on
its behalf) for the Instruments to be admitted to the
Official List of the UK Listing Authority with effect
from or around the Issue Date.

Application has been made by the Issuer (or on its
behalf) for the Instruments to be admitted to trading

on the regulated market of the London Stock
Exchange with effect from or around the Issue Date.

Not Applicable

XS1164510858

116451085

Settlement Procedures:

Delivery:

Names and addresses of additional
Paying Agent(s) (if any):

Intended to be held in a manner which
would allow Eurosystem eligibility:

Not Applicabl

Customary medium term note scttlement and payment
procedures apply

Delivery free of payment

Not Applicable
Yes.

Note that the designation “Yes” simply means that the
Instruments are intended upon issue to be deposited
with one of the ICSDs as common safckeeper and
does not necessarily mean that the Instruments will be
ised as eligible coll | for F

monetary policy and intra-day credit operations by the
Eurosystem either upon issuc or at any or all times
during their life. Such recognition will depend upon
satisfaction of the Eurosystem cligibility criteria.
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