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The following data and information are to provide users with general information for the financial position and the results of operations of ANEK LINES SA and the Group. Therefore, it is recommended to any user, before proceeding to
any kind of investing decision or other transaction with the Company, to visit the Company's web site, where the financial statements and the auditor's Report, when is reqiuired, are published.
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STATEMENT OF FINANCIAL POSITION (parent company and consolidated)

TOTAL COMPREHENSIVE INCOME (parent company and consolidated)

(Amounts in € thousand) Group Company (Amounts in € thousand) Group Company
30.06.2020 31.12.2019 30.06.2020 31.12.2019 from 01.01 to from 01.01 to
ASSETS 30.06.2020 30.06.2019 30.06.2020 30.06.2019
Tangible assets 268.047 270.453 260.946 263.271
Investments in property 1.750 1.753 675 678 | Turnover 55.377 72.503 50.232 66.093
Intangible assets 243 268 243 268 | Gross profit 1.464 8.780 245 7.038
Other non-current assets 2.544 3.885 8.601 9.956 | Earnings / (losses) before taxes, financing and investing results (EBIT) (7.872) (2.502) (7.694) (2.614)
Inventories 2.595 3.156 1.154 2.047 | Earnings / (losses) before taxes (EBT) (12.601) (7.030) (12.283) (6.934)
Trade receivables 38.037 34.201 37.328 33.282 | Earnings / (losses) after taxes (A) (12.859) (7.421) (12.391) (7.047)
Other current assets 10.958 8.720 9.257 7.026 | Owners of the parent (13.163) (7.902)
Cash & cash equivalents 9.584 8.498 2.501 2.019 | Minority interests 304 481 - -
TOTAL ASSETS 333.758 330.934 320.705 318.547
Other comprehensive income after taxes (B) - - - -
EQUITY & LIABILITIES Total comprehensive income after taxes (A) + (B) (12.859) (7.421) (12.391) (7.047)
Share capital 56.597 56.597 56.597 56.597 | Owners of the parent (13.163) (7.902) - -
Other equity items (78.966) (65.804) (74.414) (62.023) | Minority interests 304 481 - -
Equity attributable to shareholders of the parent (a) (22.369) (9.207) (17.817) (5.426)
Minority interests (b) 12.495 12.538 - - | Earnings / (losses) after taxes per share basic - (in €) (0,0698) (0,0419) (0,0657) (0,0374)
Total Equity (c) = (a) + (b) (9.874) 3.331 (17.817) (5.426) | Earnings / (losses) after taxes per share diluted - (in €) (0,0494) (0,0292) (0,0464) (0,0259)
Long-term borrowings - - - - | Earnings before taxes, financing and investing results,
Provisions and other long-term liabilities 19.817 19.371 18.343 17.852 | depreciation and amortization (EBITDA) (2.299) 3.173 (2.380) 2.829
Short-term borrowings 259.056 258.708 259.056 258.708
Other .shtn'r't-:(erm liabilities 64.759 49.524 61.123 47.413 CASH FLOW STATEMENT (parent company and consolidated)
Total liabilities (d) 343.632 327.603 338.522 323.973
TOTAL EQUITY AND LIABILITIES (c) + (d) 333.758 330.934 320.705 318.547 | (Amounts in € thousand) Group Company
from 01.01 to from 01.01 to
30.06.2020 30.06.2019 30.06.2020 30.06.2019
. Operating activities
STATEMENT OF CHANGES IN EQUITY (parent company and consolidated) Earnings / (losses) before taxes (12.601) (7.030) (12.283) (6.934)
(Amounts in € thousand) Group Company Adjustments for:
30.06.2020 30.06.2019 30.06.2020 30.06.2019 | Depreciation 5.577 5.707 5.314 5.443
Equity at the beginning of the period (01.01.2020 and Grants amortization (4) (32) - -
01.01.2019, respectively) 3.331 (8.869) (5.426) (7.844) | Provisions 2.091 192 2.077 184
Total comprehensive income after taxes (12.859) (7.421) (12.391) (7.047) | Exchange differences 14 108 14 108
Dividents paid (346) (347) - - | Results of investing activity (2.024) (99) (2.212) (389)
Other equity movements - 8.960 - - | (Profits) / losses from fixed assets’ sales (1) - - -
Equity at the end of the period (30.06.2020 and Financial expenses (less financial income) 4.608 4.593 4.619 4.600
30.06.2019, respectively) (9.874) (7.677) (17.817) (14.891) (2.340) 3.439 (2.471) 3.012
Adjustments for changes in working capital:
Decrease / (increase) of inventories 550 (4) 893 287
ADDITIONAL DATA AND INFORMATION Decrease / (increase) of receivables (4.848) (15.400) (4.893) (14.721)
Increase / (decrease) of liabilities (other than borrowings) 10.513 19.337 9.466 17.724
1. Group entities that are included in the consolidated financial statements are presented in note 1 in the semi annual financial statements as of Less:
30.06.2020 inc_luding locations, percentage Group ownership a_nd cqnsoli_dation method. It is noted that from 30.06.2020 _the_Group's fina_ncial Interest and financial expenses paid (633) (4.053) (628) (4.035)
state‘ments are inclunded under the net egulty mgthpd to the conso.llated fln.anclalv statements of PIRAEUS BANK due tg ANEK's inclusion in the por{tfoho 'of Income tax paid (99) (78) (99) (78)
Bank's associates. 2. The basic accounting principles adopted in the financial statements, are consistent with those of the annual financial
statements as at 31.12.2019 adjusted with the revisions to IFRS. 3. There are no litigious disputes or disputes in arbitration against the Group that Cash flows from operating activities (a) 3.143 3.241 2.268 2.189
could significantly affect the financial position. The recorded relevant provisions for the Group and the Company amounted to € 763 thousand.
4.The number of employees at 30.06.2020 was 755 for the Group (696 for the Company) and at 30.9642019 was 890 ,(8.24 for the Cqmpany)A 5. At Investing activities
the end of the period no shares of the parent company were possessed by the parent company neither by any subsidiary or associate company. o - - .
6.The provisions for the un-audited tax years of the Group companies, which are presented in note 10 of the interim financial statements, Acquisition of affiliates, securities and other investments - (604) - (604)
amounted to € 275 thousand (€ 215 thousand for the Company). The accumulated provisions for doubtful debts amounted to € 45.406 thousand Proceeds from the sale of securities and other investment - - - -
omd € 2.638 housand for the Company. Other provisions for e Group and the Company at 30,06.2020 amounted to € 032 thovsand. 7. The rat Purchase of tangible and ntangible assets o9 v ® 33
'?Egrrfiﬁ.g?/s(lto:sk::sa)r;fte?' taxes perpshaY';e basic P(in €)" are calculated bpased in the wsigh\t/ed avéraée number of total sha-res. Fo?lils'\ae céléulation of Proceeds fro!n the sale of property, plant and equipment 18 24 - -
the diluted earnings per share were taken into account the potential shares from the Parent company's convertible bond according the relevant Interest received 18 1 1 1
terms of issue and the IAS 33 requirements. 8. "Other equity movements"in statement of changes in Equity for the first half of 2019 refer to the Dividents received - - - -
cfect o e cesaton of the consolaton ofsubsidary ANE. . Intercompony tactios s ond outfows) snce she esnng of he | o lowfrom investing actiies 5 a7 GRREE
(Amounts in € thousand) Group Company Financing activities
a) Inflows 1 4.201 Payments for capital leases (935) (916) (935) (916)
b) Outflows 1.604 1.635 Payments for operational leases (137) (168) (57) (67)
c) Receivables 22.626 27.355 Proceeds from borrowings - - - -
d) Payables 103.944 104.070 Payment of borrowings (787) (770) (787) (770)
e) Key management compensations 759 614 Dividends paid (25) (210) - -
) Receivables from key management - - Cash flow from financing activities (c) (1.884) (2.064) (1.779) (1.753)
g) Payables to key management 14 12
Net increase / (decrease) in cash and cash equivalents (a) + (b) + (c) 1.086 (137) 482 (700)
Cash and cash equivalents at beginning of the period 8.498 7.349 2.019 2.298
Cash and cash equivalents at end of the period 9.584 7.212 2.501 1.598
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