19 NoguBpiou 2025

Opw\og AEH: Ztpatnyikeg enevduoelg €10,1 dLo. TNV TPLETIa
2026-28 pe otoxo EBITDA €2,9 dLo.

e Hdwoiknon tng eTalpeiag Nnapouctdlel oToug enNevOUTEG TO OPAMA, Th
OTEATNYLKN KAl TOUG O0Toxoug Tou Ouidou oto Capital Markets Day 2025
oto Novdivo

To Loxupd avanTtu&lako, EMKALPOMOLNUEVO ITPATNYLKO IXeEDLO0 Tou Opidou AEH
yla Tnv Tpletia 2026-2028 napoucladlel onuepa oto Aovdivo n dloiknon g
etalpelag, pye Opapa va nynbei Ttng evepyelakng petaBaong otn NOTLOAVATOALKA
Eupwnn, otn vea enoxr tThg SUYKALONG EVEPQYELAG KAL TEXVOAOYLaC.

To NAGvo NG ENOMEVNG TPLETIAC BACIZeETAL OTO EMNLTUXNMUEVO KOBETOMNOLNUEVO-
povteAo tou OpiAOU Kal €xel OoTO enikevrpo enevduoelg €10,1 dlo. ywa tnv
AvAanTuén avavewoLlPwy MNYwWV EVEQYELAG KAL JOVADWY EUEALKTNG LOXUOG, TNV
EMNEKTACH KAL EKOUYXPOVLOHO TwV JIKTUWYV KAl TLG MEAQTOKEVTPLKESG UNNPEGCLEC,
oTnV euputepn Neploxn tns NotroavatoAkng Eupwnng, pe tnv aglonoinon tng
Texvnng Nonpoouvng oe OAeC TIC Asttoupyieg tou Opidou. H avantu&lakn
MEOONTLKA TOU OTPATNYLKOU NAAvVOU Tou odidou AEH Ba odnynoel oe EBITDA
navw anod €2,9 dio. to 2028.

O Mpodedpog kat AeubBuvwv ZUpBouiog Ouidou AEH, k. Mewpylog tdoong,
dNAwoe evoyel tou Capital Markets Day: «To 2019 nnpaue pia andgaocn: va
yivouue pila ouyxpovn, npdoivn, Buwooiyun kat Ynelakn etapeia. Meta ano
oxedov €&l xpovia PLIKOU HETACXNMATIOUOU KAl €V ECW KOOUOYOVIKWV
AAAQYWV OE YEWMOALTLKO KAL TEXVOAOYIKO €minedo, © ArnoAOyLoUOG eival BETIKOG:
Ol OTOXOl HAC - OLKOVOULKOL KAl OTpaTnylkol - £xouv erteuxBel, N nAnEng
anoAlyvitornolnon OAOKANPWVETAL kAt n anodoon yla TOUG HETOXOUG EXEL
au&nBel KATaKoPUPQA, EENELVWVTAG TOV EUPWMNAIKO HECO OPO TOU KAGdou. Ouws
dev epnouxalouue - TO MEAAOV QVHKEL O €Kelvoug rnou opapatidovtal,
oxedladouv Kat ToApouv. ' auto kAl TNV enopevn TPLETia ouveyxi{ouye va
enevduoupe duvautka. Me navw ano €10 dLo. enevOuUoeLlg, uetadu 2026 kat 2028,
OE EVEQYELQKEG KAl TEXVOAOYIKEG UMOJOMEG KAl E TOV MEAATN nNAvIa OTO
EMNIKEVTOO TNG OTPATNYLKAG KAG, LOXUPOMNOLOUUE AKOMA MEPLOCOTELO TN Beon
pUac w¢g Powertech ouwdog. Opaud pag eivat va MpooPEPOULE CUVEXWG
KQAUTEPEG UMNPECIEC KAl QVTAYWVIOTIKA MPOoIoVTa 0 OAOUG TOUG NEAATEG UAG,
ornou kL av Bplokovtal.

To Ztpatnytko Xxedlo tou Ouidou AEH nou napouctdloupe oNUEEA yla ThV
EMOUEVN TPLETIO EXEL LOXUPO avanTtuélako npoonuo, Ue To 93% twv Kepaiaiwv
va Kateubuvetal oe vea e€pya. H AEH avantuocostal akoua o ypryopea,
dNULOUPYWVTAG oAoeva Kal peyaAutepn a&la yla TOUG HETOXOUG KAl TOUG
NeAATEC TNG, auéavovTtag napdAAnAa to BeTIKO anoTtunwpd TG oTnV Kovwvia
Kal TO nePLBAAAOV».




Avantu&lakoi otoyol

Exovtag enLTtUxEL TOUG OLKOVOULKOUG KOL OTPATNYLKOUC OTOXOUG Nou eixav TeBel
WG TWPEA KAL pPE onUelo ekkivnong Tov KABOALKO PETACYNUATIOMO TNG TEAEUTALAG
efaetiag, o OpNog AEH otoyeUeL O€ vEEC KOPUPEC YLA TA EMNOMEVA TPLa XpOoVvLa.
Me awyun Ttou dOPATOC TO KOBETOMOLNUEVO EMXELPNHATIKO HOVTEAO TOU OpiAou
AEH, tTnVv nepattepw avantugn oe ATE, diktua, EUEAKTN Napaywyn, padl pe tnv
NAREN anoAwyvitonoinon, eta&u 2026 kat 2028 n AEH ctoxeuel o€:

Avantuén 6,3 GW vewv AlE oe EANGSa kat NoTioavatoAkn Eupwnn pe
OTOXO N EYKATECTNPEVN LOYUC va aveéABeL og 12,7 GW to 2028 kal va
ANoTeAOUYV TO 77% TNG CUVOALKAG EYKATECTNHUEVNG LOXUOC Tou OpiAou.
Avantuin 1,5 GW gu€AIKTNG LoXUOG KUPLWG YNATapleg, povadeg agpiou katl
UDPONAEKTPLKA £PYA TA ONoLa AVTIMETWNIZOUV TN OTOXAOTIKOTNTA TwvV ATlE,
NapPAyouv JEYAAUTEPN a&la KalL CUPBAAAOUV CNUAVTLIKA OTNV EUCTABELA TOU
OUOCTAMATOG.

MARPEN anoAwyvitonoinon peExPL To TEAOG Tou 2026 KAl CNUAVTLKN YELwoN
NG NAPAYWYNG and Hovadeg netpeAaiou Aoyw dLACUVEECEWY VNOLWY, YE
OTOXO TN MElwon katd 85% Twv €KNOPNWY AEPIOU TOU BEPPOKNMiou
peTagu 2019 kat 2028.

AUENON CUVOALKNG €YKATECTNUEVNG LOXUOG ota 16,6 GW, ano 12,4 GW to
2025 napd tnv NA\EN anoAwyvitonoinon.

>tabepn avantugn diktuwyv oe EAAGDa kal Poupavia onou n Pubulopevn
MNeplouclakr) Baon avapeveTal va augavetal katd nepinou 5% oe etnola
Baon (CAGR) tnv tpLleTia kaL va aveABeL o€ €6,5 dlo. to 2028.

Evioxuon tou kabetonownuévou povteAou otn Poupavia, pe woxupn
avantuén AME ywa tnv KOAUYPN TwV EVEPYELOKWY AVAYKWY TNG MEYAANG
NEAQTELOKNG Baong tng PPC Romania.

Ioxuponoinon tng napouciag oe EAKUCTIKEG SLACUVOEDEPEVEG AYOPEG OTN
NotioavatoAwkn Eupwnn.

NEeg AUoELG NpooTBEpevnG ailag yla NeEAATEG ONWS CUVEPYELEG PE TOV
KwTtoOBoOAO, UMOCTNELKTIKEG UMNPECIEC YlA QAVIAEG OegppOTNTAC KAL
PWTOROATAIKA oto onity, Fiber-To-The-Home kal e£ATOUIKEUPEVES AUCELG
dlaxeiplong evepyelac.

Enavaoyedlacpdg tou Opidou aglonowwvtag tig duvatotnteg tou Al oe
OANOKANPN TN Sopn: avepwnvo BUVAMLKO, EMLXELPNOLOKES AELTOUPYLEG,
AVANTUEN VEWYV EMNLXELPNMATIKWY dPACTNPLOTATWY, EEUNNPETNON NEAATWY.
Avantuén tng B€ong Ttou opiAou oTLG TNAEMKOWVWVIEG PE TNV KOTAOKEUN
KAl EKUETAANEUON TOU NAvEANaSLKOU Siktuou Fiber-To-The-Home.

Yyl )G OlLKOVOULKY) avantuén

Ol olkovoukol otoxol Tou opidou AEH yla tnv tpletia 2026-2028 katadelkvuouv
TNV UYL OLKOVOMLKY) avantuén kat TG unepagieg nou dNPLOUPYEL yla TOUG
METOXOUG, TOUG EPYAZOPEVOUG KAL TNV KOWVWVia:




AgAtio Tunou

e Enevduoelg cuvoAkou udouc €10,1dLo. pe To 93% autwyv va apopouv pya
avantuing pe Wlaitepn eygpaocn os ATE, eUEAKTN Napaywyn, anobrnkeuon
Kat diktua.

e To EBITDA tou Opilou avapeveTal va aveNBeL o€ €2,9 dlo. to 2028 and €1,3
OLo. 1o 2023, augnon kata 18% oe etrola Baon (CAGR), wg anoTEAECHA TwV
€NevOUCEWYV KAl TNG MAAPOUCG AMOALYVLTONOLNONG TO MEXPL TO TEAOG TOU
2026.

e AUEnon tou pepiopatog kata 37% oe etr\ola Baon (CAGR), Tn peyaAutepn
OTOV KAADO Twv Eupwnaikwy ETALPELWY EVEPQYELAG, PE OTOXO anod €0,25 ava
METOYXN YLa TN XpNnon tou 2023 va gptaoel oto €1,2 eupw ava petoyn to 2028.

e [lapd TNV au&non twv enevducewy, o deiktng KaBapd Xpeog/EBITDA 6a
NapPApEeivel KATw anod To OpLo tou 3,5x nou £xeL B€oel o ‘OPLAOG, KABWC
nepinou to 70% twv enevdUoewyv Ba xpnUatodotnOel and TG auEnUEVEG
TAUELAKEG pOoEG (FFO).
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TXETIKA pe tn AEH

H AEH eivat o kopupaiog Powertech Ophog otn NotloavatoAwkr) Eupwnn. Hyeital tou
VEOU €ENAEKTPLOPOU KAL CUPBAAMEL oTnV YnoeLlakr petdBacn tng EAAGSAG kat tng
€UPUTEPNG MNEPLOXNG, MECO AMO CTPATNYLKEG ENEVOUCELG OE EVEQYELOKEG KAL TEXVOAOYLKEG
UNOJOEG.

YTOV TOMEQ TNG EVEPYELAG, N AEH Asttoupyel wg évag NARPWG KABETOMOLNPEVOG OULAOG,
pE BPACTNELOTNTEG OTNV MAPAYWYH, SLAVOUF KAl MWANCN NPONYHEVWY MPOTOVTWY Kal
UNNPEECSLWY evépyelag. Exel napoucia otnv EANGDa, tn Poupavia, tn B. Makedovia, tnv
ItaAla kal tn BouAyapia. To napaywykd duvapikod tou Opidou aveépxetal og 12,5 GW, pe
TNV ETACLA NOPAYWYH) EVEPYELAG VO PTAVEL TIG 21 TWh. £TO TEAOG TOU EVVEQUAVOU TOU
2025 n eykateoTNUEVN LOXUG and AME dlapoppwbnke o€ 6,4 GW, evw £pya Loxuog 3,9 GW
Bplokovtal und avantu&n. ANoTeEAEl TOV PEYOAUTEQO MPOPNBEUTH EVEPYELAG OTNV
EAAGBa kAl TN Poupavia, pe neplocoTEPOUG and 8,6 EKATOMMUPLO MEAATEG, OTOUG
onoioug npooeépel 33 TWh NAEKTPLKAG eVEPYELAG €TNOlWG KAl éva €uplU PpAcUa
NMEOTIOVTWY KAl UNNPECLWY EVEPYELAG.

YTOV TOMEQD TNG TEXVOAOYLAG, CUVIEOVTAG TNV EVEPYELD PE TNV Kawvotopia, o Ouhog AEH
AVOAQPBAVEL NYETIKO POAO OTN VEQ €MnoXN TNG YNPLOKAG METABAONG KAl eNevOUEL OE
TEXVOAOYLEG ALXMNG, ano NAvVeEANADIKO BIKTUO OMTIKWY VWV PEXPL To onitt (FTTH), éwg
JLleBVA TNAeNIKoWVwVLIaKA KaAwdla, data centers kat Texvntt) Nonuoouvn.

Me OTPOATNYLKA KATeUBuUvoNn TN PLOCLPN avantugn, o Ouwlog AEH evowpaTwvel
UNeUBUVEG NEPLBAAMOVTIKEG KAL KOLWVWVIKEG MPAKTLKEG OTLG ETALPLIKEG AELTOUPYLEG TOU,
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gVIoXUoVTag TN dlapoLpadopevn agla yla tnv kowwvia kat To nepLBAAov. H npdodog
Tou Opidou og Bgpata ESG anotunwvetal o avaBabuioslg ano dLeBvelg opyaviopoug
onwg S&P Global, CDP, Sustainalytics, MSCI, kat ATHEX ESG, kaBwg KOl OTn CUPHPETOXN
TOu OTN SLebvr) NnpwTtoBouAia SBTi yla To KAlpa.

H AEH 3pubnke to 1950 kal elvat eLonypevn oto Xpnuatiothplo ABnvwy and to 2001.

ANnAwon anonoinong euduvng

OpPLOPEVEG NANPOPOPIEG MOU MEPLEXOVTAL OTNV NAPOUCA avVoKolvwaon, CUPNEPQIAAUBOVOUEVWY
TwV PeEANOVTIKWY EBITDA, Twv KEPDWY, TWV dANAVWY KAL GAAWY OLKOVOULKWY HETPWY MOU APOpOUV
og MeEMNOVTIKEG NepLodoug, Baoilovtal os TpEXoUoEC NPOCDOKIEG KAL NAPADOXEG OXETIKA ME
UEANOVTLKA yeYovOTa. OL XONUATOOLKOVOULKOL DELKTEG MOU AVAPEPOVTAL OE PEANOVTLKEG NEPLODOUG
Baoidovtal og TPEXYOUTEG EUAOYEG KAL KOAOMLOTEG NAPAdOXEG. Aev Napexoupe Kapia dlaBeBalwon
OTLOLEV AOYW XPNMATOOLKOVOULKOL DeikTeG Ba entteuxBouv.

AUTEG Ol DNAWOCELG NMOU APOPOUV WEAAOVTIKA YEYOVOTA UMOKEWVTAL METOEU GAwv, i) oToug
EMNLYELONMATIKOUG, OLKOVOMLKOUG KOl OVIAYWVLIOTIKOUG KLWvOUVOUG, i) OTLC HOKPOOLKOVOULKEG
ouVvBnKeg, iii) oTN JLAKUPAVON TOU EUPW EVAVTL TWY CUVOAOYHOTIKWY LOOTIKLWY Tou doAapiou
HIMA kat tou LEU Poupaviag, iv) OTIG TWHEG NETPEAALOU, PUOLKOU OEPLOU KAl NAEKTOLKAG EVEQYELAG
KAL OTNV TR Twy Skaltwpdtwy eknounwy CO2, v) OTLG OAATYEG TOU TONOU TNG ayopdAs Kal ToU
VOMLKOU, KOVOVLOTLKOU, POPOAOYLKOU KL SNUOCLOVOULKOU ToMniou, vi) oTny €EEALEN TOU ENLOPAAOUG
XPEOUG, Kal Vi) AAMeq aBeRaldTnTeg KAl anPOPRAENTEG KATAOTACELS, Ol onoleg oxetiovtal pe
napdyovteg nou n AEH dev elval og BEon va eAEYEEL 1 va eKTIPNOEL PE OKPLBELD, KaL oL onolol Ba
pnopoUcaV va €XOUV WG QAMOTEAECHA TNV OUCLACTIKA JLapoponoincn Twy MEAYHOTIKWY
VEYOVOTWY 1 TWV ANOTEAECUATWY anod ekelva Nou ekPpAJOVTAL OTNV avakolvwon.

Qg ek ToUTOU, dev Ba NpéneL va Bacideote UNEP TOU JEOVTOC OE AQUTEG TLG DNAWOELG MOU APOPOUV
MEANOVTIKA YEYOVOTQ, OL OMOLEG APOPOUV POVOV TNV NUEQOUNVIA TNG Napoucag avakoivwong. H
AEH dev avoAapBavel kapla unoxpewon va dnUOCLONOLOEL TUXOV OVOBEWPNOELS QUTWY TWV
ONAWCEWY WOTE VA QVTIKOTONTEIIOUV YEYOVOTA N MEPLOTACELS PETA TNV nuepounvia g
napouoag avakoivwong.




