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Announcement of the new formation of the Audit Committee and the 

Remuneration and Nomination Committee 

 

The Société Anonyme under the name “THRACE PLASTICS HOLDING COMPANY COMMERCIAL SOCIETE 

ANONYME“ with the distinctive title “THRACE PLASTICS CO S.A.” (called as “Company” hereafter), hereby 

announces, in accordance with articles 4.1.1 and 4.1.3 of the Athens Stock Exchange Rulebook, as in force 

following its amendment by Decision No. 201/15.04.2024 of the Exchange Markets Steering Committee 

of the Athens Exchange, in conjunction with article 17(1) of Regulation (EU) No. 596/2014 of the European 

Parliament and of the Council of 16 April 2014, the following: 

 

1) The Annual Ordinary General Meeting of the Company’s shareholders held on May 28, 2025, resolved 

to elect a new Audit Committee, in accordance with article 44 of Law 4449/2017, as amended by article 

74 of Law 4706/2020, which is designated as an Independent Mixed Committee, composed of two (2) 

Third Parties – Non-Members of the Board of Directors and one (1) Independent Non-Executive Member 

of the Board of Directors. 

Subsequently, on May 29, 2025, the newly formed Audit Committee held a meeting and, following a vote 

among its members in accordance with the provisions of article 44 of Law 4449/2017, unanimously 

constituted itself into a body as follows: 

 

1)Georgios Samothrakis, son of Panagiotis – Independent Non-Executive Member of the Board of 

Directors, Chairman of the Audit Committee, 

2)Konstantinos Kotsilinis, son of Eleftherios – Third Party (Non-Member of the Board), Member of the 

Audit Committee, 

3)Sophia Manesi, daughter of Nikolaos – Third Party (Non-Member of the Board), Member of the Audit 

Committee. 

 

It is noted that all members of the Audit Committee, under its new formation, meet the requirements of 

article 44 of Law 4449/2017, possess sufficient knowledge of the Company’s sector, as they also served 

on the previous composition of the Audit Committee, and demonstrably have sufficient auditing 

expertise, as evidenced by their detailed CVs available on the Company’s website. 

 

The term of office of the Audit Committee coincides with the term of the Board of Directors elected by 

the Annual Ordinary General Meeting of May 28, 2025, i.e., five (5) years, ending on May 28, 2030, 

extendable until the date of the next Ordinary General Meeting and until a relevant resolution is adopted. 
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2) The new Board of Directors of the Company, which was elected by the Annual Ordinary General 

Meeting of Shareholders held on May 28, 2025, following its constitution into a body and the designation 

of its Independent Non-Executive Members, proceeded, at its meeting of May 29, 2025, to appoint — in 

accordance with the provisions of the applicable legal framework and the Operating Regulations of the 

Company’s Remuneration and Nomination Committee — the new members of the said Committee (RNC), 

which constitutes a Board Committee, composed of three (3) members of the Board of Directors, including 

two (2) Independent Non-Executive Members, within the meaning of Article 9(1) and (2) of Law 

4706/2020, as in force, and one (1) Non-Executive Member of the Board. The Committee exercises, since 

its establishment, the duties and responsibilities provided under Articles 11 and 12 of Law 4706/2020. 

 

Specifically, the following individuals were appointed as members of the consolidated  Company’s 

Remuneration and Nomination Committee: 

(i) Theodoros Kitsos, son of Konstantinos – Non-Executive Member of the Board of Directors, 

(ii) Myrto Papathanou, daughter of Christos – Independent Non-Executive Member of the Board of 

Directors, 

(iii) Eleni Providi, daughter of Dimitrios – Independent Non-Executive Member of the Board of Directors. 

 

For the sake of completeness, it is clarified that the Independent Non-Executive Members of the 

Remuneration and Nomination Committee, namely Ms. Myrto Papathanou and Ms. Eleni Providi, fully 

meet the independence requirements and criteria set forth in the applicable legal framework (Article 9(1) 

and (2) of Law 4706/2020). This compliance was reviewed, verified, and confirmed by the Annual Ordinary 

General Meeting of Shareholders held on May 28, 2025, when the above individuals were designated as 

Independent Non-Executive Members of the Board of Directors. The term of office of the Remuneration 

and Nomination Committee coincides with the term of the Board of Directors elected by the said General 

Meeting, i.e., five (5) years, expiring on May 28, 2030, and is extended until the deadline by which the 

next Annual Ordinary General Meeting must convene and until the relevant resolution is adopted. 

 

Subsequently, during its meeting held on May 29, 2025, the members of the Remuneration and 

Nomination Committee unanimously elected Ms. Myrto Papathanou as Chair of the Committee, having 

first confirmed that she is independent from the audited entity within the meaning of the provisions of 

Article 9(1) and (2) of Law 4706/2020, as currently in force, specifically: 

 

(a) she does not directly or indirectly hold voting rights exceeding 0.5% of the Company’s share capital 

and 
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(b) she is free from any financial, business, family, or other relationship of dependence, as such 

dependence is further specified in paragraph 2 of Article 9 of Law 4706/2020, which could affect her 

decisions or her objective, independent, and impartial judgment. 

 

Following the above, the Remuneration and Nomination Committee was constituted into a body as 

follows: 

1)Myrto Papathanou, daughter of Christos – Independent Non-Executive Member of the Board of 

Directors, Chair of the Remuneration and Nomination Committee, 

2)Theodoros Kitsos, son of Konstantinos – Non-Executive Member of the Board of Directors, Member of 

the Remuneration and Nomination Committee, 

3)Eleni Providi, daughter of Dimitrios – Independent Non-Executive Member of the Board of Directors, 

Member of the Remuneration and Nomination Committee. 

 


