vestor A8 {publl

Isgue of NOK 300,000,000 5.25 per cant Notes due 17 Febreary 2022
ungter the €8,000,000,000 Debi lssusnos Programme

PART A
Contractual Terms

Terns used hereln shall be deemed o be defined as such for the purposes of the Conditions set forth in
the Prospecius dated 16 December 2011 and the supplemental Prospectus dated 9 February 2012,
which logether constilules 2 bage prospectus for the purposes of the Prospecius Directive (Directive
200371EC) the "Prospsctus Direstive™), This docurment constiiutes the Fingl Terms of the Notes
described berein for the purposes of Ardicle 5.4 of the Prospectus Diective and must be ead in
conjunction with such Prospecius as so supplemenied, Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Prospscius. The
Frospectus and the supplemental Prospecius are available for viewing al at the lssuer’s registered office

at Arsenalsgatan  8C, 103 32 Stocklwim, the office of the Paying Agent or &t
e londonstockexchange.com.
{i} issuern Invesior AB (publ}
2 {1 Series Number: 35
(it} Tranche Number: 1
Specified Currency or Surrencies; Norwegian Krona {"NOK")
4 Aggregste Nominal Amount of
Notes admitted to trading:
] Series: NOK 300.000.000
{ii} Tranche: NOX 300.000,000
tssus Price: 889,819 % of the Aggregate Nominsl Amount
(B Specified Denomination(s):  NOK 1,000,000
{iiy Calculation Amount.  NOK 1,600,000
7 {t fesue Date: 17 Feleuary 2012
{ii interest Commencemant 17 February 2012
Date:
8 Waturity Date: ¥ Faebruary 2022
2 Interest Basis: 528 % Fixed Rate
{further pariiculars specified balow)
14 RederpticnPayment Basis: Redemption at par
41 Change of Interest or Mot Applicable
Redemption/Paymeant Basis:
12 PuifCall Oplions: Not Applicable
13 i) Status of the Notes:  Senior
{i) Date of Board approval for 23 January 2012
issuance of Notes oblained:
4 Wethod of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST {IF ANY) PAYABLE
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Fixed Rate Note Provisions

{iz Rate of inferest

Applicable

5.28 % per annum payabie anrually i arear



16
1F
18

i@

(it} fnterast Peyment Date{s):
Er) Fised Coupon Asmount(s)

{ivl Hroken Amount{sh:

{v} Day Count Fragtion

{vi) Datermination Dates:

{wiiy  Other terms relating o the
method of caloulating
interest for Fixed Rate
Notes:

Fioating Fale Note Provisions
Zero Coupon Note Provisions

index Linked nterost Notef other
varighle-linked inforest fote
Provisions

Duat Currency Hote Provisions

17 Fehruary in sach year

NOK 52,550 per Caiculation Amount
Net Applicable

038G

17 Februsary in each year

Mot Applicable

Net Applicable
Not Applicable
Mot Applicable

Nat Applicable

PROVISIDNS RELATING TO REDEMPTION

23

Call Option
Put Option

Finsd Redemplion Amount of
sath Rote

Early Redomption Amount

Mot Applicable
Mot Applinable
NOK 1,080,000 per Caloulation Amount

Mot Applicable

GEMERAL PROVISIONS APPLICABLE TO THE ROTES
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25
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2F

£8

2%

Form of Notes:

New Global Notes:

Financial Centrals) or other special
provisions relating to payiment
datas:

Talens for future Coupons or
Receipls {0 be attached to Definitive
Motes (and dates on which such
Talons mature):

Details relating (o Parly Pald Noles:
amourd of each payment
comprising the issue Price and date
on which each payment is to be
raade and consegqueances (f any) of
fatlure to pay, including any right of
the Issuer o forfeit the Notes and
inerast due on late payment:

Eetalls relating to Instalment Notes:
amount of each instalment, date on
which each peyment is o be made:

Bearer Koles,

Temporary Giobal Note exchangeable for a Permanent
Giobal Note which & exchangeable for Definitive Notes
in the imited ciroumstances specified in the Permanent
Globat Note

Mo
Qslo, London and TARGET

No.,

Mot Applicahie

Mot Applicable



PART B
Cither Infonnation

LISTING AND ADMBISSION TOD TRADING

(i Listing and admission
to trading:

{iy Estimate of lotal
expenses related o
admission to trading:

RATINGS
Ratings:

Anplication is expecied o be made by the Issuer {or on
s hehall) for the Notes to be admitted to rading on the
London Stock Exchange plo with effect from 17 Fabruary
2012,

dat Applicabie

Mot Applicable

INTERESTS OF NATURAL AKD L EGAL PERSONS INVOLVED N THE ISSUE

Save as discussed & “Subscription and Sale”, so far as the [ssuer is aware, ho person
Irvoived in the offer of the Noles has an interest maternisl o the offer

REASONS FOR THE OFFER, EETIMATED NEY PROCEEDS AND TOTAL EXPENSES

Not Applicable
Vs

Indication of vield:

$.30 per cent

The yield is cafcuiated al the issue Date on the basis of
the Issue Price. Itis not an indication of fuiure yvield.

PERFORMANCE OF INDEXFORMULA! OTHER YARIABLE AMD OTHER
IWFORBATION CONCERNING THE UNDERLVING

Not Applicable

PERFORRANCE OF RATES OF EXCHANGE

Not Appiicable

OPERATIONAL BFORBATION

Intendediobe helding
manner which would alfow
Eurosystem eligihbifity:
1SN Code:

Carmon Code;

Any clearing system(s) other
than Ewrocigar Bank S.AMNN
and Glearstream Banking,
S0Cieié anonyme and the
relevant identification
numnber{s)

Delivery:

Named and addresses of initial
paying agents:

Yes

REOT4TH16952
074751885
Mot Anplicable

Delivery against payment
Citibank, N.A_, London Branch



3 Redenomdnation, rencrdnefisation  NotApplcable
and reconveniioning provisions:

3t Consclidation provisions: Mot Applicable
32 Other finat terms: dot Applicable
CHSTRIBUTION
b X S} K syndicaled, names of Not Appiicable
Managers:
{8y Eate of Subscription Mot Applicable
Agreerment:

{0 Stabliising Manageads) {f Mot Applicable

anyh
34 Hnon-syndicaled, name of Dealer  Swedbank AB (publy
32 U.S Selling Reskictions; Reg S compliant Celegory 2, TEFRAD
HH additional selling restriclions: Mot Applicable
PURPOSE OF FiNAL TEREES

These Final Terms compriss the final terms reguired for the issue and admission to trading on the Officiad
List of the UK Usting Authority of the Noles described herein pursuant fo the €5,000,000.000 Debt
Isspance Programme of Investor AB dpubl).

RESPORSIRILITY
The lssuer accapts responsibiity for the information condained in these Final Terms,
Sigﬁﬁéﬁ oa betalf of the Issuer:

By _
Puly authorised




