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Securitas is a world-leading safety and security solutions partner 
that helps make your world a safer place. With nine decades of 
deep experience means we see what others miss. By leveraging 
technology in partnership with our clients, combined with an 
innovative, holistic approach, we’re transforming the security 
industry. With 341 000 employees in 44 markets, we see a 
different world and create sustainable value for our clients by 
protecting what matters most - their people and assets. 
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Securitas sets provision related to U.S. 
Government investigation in Paragon 
Systems, Inc.  

Securitas sets a provision of approximately MUSD 53 (MSEK 
551) related to the U.S. Government investigation into Paragon 
Systems, Inc, a U.S.-based subsidiary within the business unit 
Securitas Critical Infrastructure Services.  
 
As previously communicated, the U.S. Government is conducting an investigation into 
Paragon Systems, Inc, a U.S.- based subsidiary operating under a proxy agreement as 
required by the U.S. authorities to be eligible for U.S. government business. The 
investigation relates to alleged misconduct by certain former employees and to 
Paragon’s relationship with various small business entities which were a direct or 
indirect party to contracts with the U.S. Government starting around 2012. Paragon is 
cooperating fully with the investigation.  

As the result of an ongoing constructive dialog with the authorities and in line with 
applicable accounting standards, Securitas has now set a provision of approximately 
MUSD 53 (MSEK 551), which is the current estimated cost related to this matter. The 
amount is expected to be partly tax deductible.  

The provision will be accounted for in the third quarter 2024 as an item affecting 
comparability under the heading Other in the segment reporting where the business 
unit Securitas Critical Infrastructure Services is reported.  

This press release is available at www.securitas.com   

 

Contact: 

Investors: Micaela Sjökvist, VP Group Investor Relations; +46 76 116 7443, 
micaela.sjokvist@securitas.com  
 
Media: Carin Andersson, VP Group Communications; +46 10 470 3020, 
press@securitas.com  

 

 

This is information that Securitas AB is obliged to make public pursuant to the EU Market Abuse 
Regulation. The information was submitted for publication, through the agency of the contact 
persons set out above, at 07.00 a.m. (CEST) on Friday, September 13, 2024. 
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