
Volvo Car AB (publ): Contemplating new
green bond issuance
Volvo  Car  AB  (publ)  ("Volvo Cars")  has  mandated  Barclays  Bank  Ireland  PLC,
Citigroup Global Markets Europe AG, Nordea Bank Abp and Société Générale as Joint
Bookrunners, to arrange a series of fixed income investor calls on 29 April 2024.

A senior  unsecured  EUR-denominated  fixed  rate  6-year  green  bond  issued  under
Volvo Cars’  EMTN-programme  guaranteed  by  Volvo Car  Corporation  may  follow,
subject to market conditions. The green bond will be issued in accordance with Volvo
Cars’ Green Financing Framework dated May 2023, and a second party opinion rated
Dark Green has been issued by CICERO, both of which are available on the Volvo
Cars website  (http://investors.volvocars.com/en/debt-information/green-financing).

This disclosure contains information that Volvo Car AB (publ) is obliged to make public
pursuant to the EU Market Abuse Regulation (EU nr 596/2014). The information was submitted
for publication, through the agency of the contact person, on 29-04-2024 09:12 CET.

________________________________________________________________________

The Notes will be offered pursuant to Regulation S under the U.S. Securities Act of
1933, as amended (the "Securities Act"). There is no assurance that the offering will
be completed or, if completed, as to the terms on which it is completed. The Notes to
be offered have not been registered under the Securities Act or the securities laws of
any  other  jurisdiction  and may not  be  offered or  sold  in  the  United  States  absent
registration  or  unless  pursuant  to  an  applicable  exemption  from  the  registration
requirements of the Securities Act and any other applicable securities laws. This press
release is for informational purposes only and does not constitute an offer to sell or the
solicitation of an offer to buy the Notes, nor shall it constitute an offer, solicitation or
sale in any jurisdiction in which, or to any person to whom, such offer, solicitation or
sale would be unlawful.

This announcement does not constitute and shall not, in any circumstances, constitute
a public offering nor an invitation to the public in connection with any offer within the
meaning of Regulation (EU) 2017/1129 (the "Prospectus Regulation"), including as it
forms part of the domestic law of the United Kingdom by virtue of the European Union
(Withdrawal) Act 2018. The offer and sale of the Notes will be made pursuant to an
exemption under the Prospectus Regulation, as implemented in Member States of the
European Economic Area and the United Kingdom, from the requirement to produce a

http://investors.volvocars.com/en/debt-information/green-financing


prospectus for offers of securities.

In the United Kingdom, this announcement is being distributed to, and is directed at,
only (a) persons who have professional experience in matters relating to investments
who  fall  within  the  definition  of  "investment  professionals"  in  Article  19(5)  of  the
Financial  Services  and  Markets  Act  2000  (Financial  Promotion)  Order  2005,  as
amended (the "Order"); (b) high net worth companies, and other persons to whom it
may otherwise lawfully be communicated, falling within Article 49(2)(a) to (d) of the
Order; or (c) persons to whom an invitation or inducement to engage in an investment
activity (within the meaning of Section 21 of the Financial Services and Markets Act
2000) in connection with the issue or sale of any securities may otherwise lawfully be
communicated  or  caused  to  be  communicated  (all  such  persons  together  being
referred to as "relevant persons"). The investments to which this announcement relates
are available only to, and any invitation, offer or agreement to subscribe, purchase or
otherwise acquire such investments will be available only to or will be engaged in only
with, relevant persons. Any person who is not a relevant person should not act or rely
on this document or any of its contents. Persons distributing this announcement must
satisfy themselves that it is lawful to do so.

________________________________________________________________________

For further information please contact:

Volvo Cars Media Relations
+46 31-59 65 25
media@volvocars.com

Volvo Cars Investor Relations 
John Hernander
+46 31-793 94 00
investors@volvocars.com

-------------------------------

Volvo Cars in 2023 

For the full year 2023, Volvo Car Group recorded a record-breaking core operating profit of SEK 25.6
billion. Revenue in 2023 amounted to an all-time high of SEK 399.3 billion, while global sales reached a
record 708,716 cars.

About Volvo Car Group 

Volvo Cars was founded in 1927. Today, it is one of the most well-known and respected car brands in the
world with sales to customers in more than 100 countries. Volvo Cars is listed on the Nasdaq Stockholm
exchange, where it is traded under the ticker “VOLCAR B”.

"For life. To give people the freedom to move in a personal, sustainable and safe way." This purpose is
reflected in Volvo Cars' ambition to become a fully electric car maker by 2030 and in its commitment to
an ongoing reduction of its carbon footprint, with the ambition to be a climate-neutral company by 2040.

As of December 2023, Volvo Cars employed approximately 43,400 full-time employees. Volvo Cars'
head office, product development, marketing and administration functions are mainly located in
Gothenburg, Sweden. Volvo Cars' production plants are located in Gothenburg, Ghent (Belgium), South
Carolina (US), Chengdu, Daqing and Taizhou (China). The company also has R&D and design centres
in Gothenburg and Shanghai (China).
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