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SA Tax Considerations regarding the distribution of Sibanye
Gol d shares
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SQUTH AFRI CAN TAX CONSI DERATI ONS REGARDI NG THE DI STRI BUTI ON
OF 731 648 614 SI BANYE GOLD CORDI NARY SHARES TO GOLD FI ELDS
ORDI NARY SHAREHOLDERS (“SI BANYE DI STRI BUTI ON")

In the Pre Listing Statenment issued to Gold Fields
sharehol ders on 10 January 2013, CGold Fields infornmed its
sharehol ders of the proposed unbundling and distribution of
the ordinary shares held by Gold Fields in Sibanye Gold to
Gold Fields shareholders who were recorded in the share
register at the close of business on Friday, 8 February
2013. This was the last business day to trade in GCold
Fields shares in order to be recorded in the Gold Fields’
sharehol der register on the record date, and thereby

participate in the distribution (the *“LDT"). The
distribution (in specie), in terns of section 46 of the
South African Incone Tax Act, 1962 (Act 58 of 1962)("the
Act"), as anended, was made, for South African tax

pur poses, on the 8th of February 2013, being the LDT date.
The distribution was nade in the ratio of one Sibanye Gold
ordinary share for every one Gold Fields ordinary share
held by Gold Fields shareholders on the LDT. The purpose of
this announcenent is to advise CGold Fields sharehol ders of
(i) the closing prices of both the Sibanye Gold ordinary
shares and the Gold Fields ordinary shares on 11 February
2013 and (ii) the ratio in which the expenditure incurred
in connection with the acquisition of the Gold Fields



ordinary shares, or their valuation date values, as the
case may be, nust be allocated to the Sibanye Gold ordinary
shares and the Gold Fields ordinary shares (the "Allocation
Ratio").

The distribution of the Sibanye Gold shares by Gold Fields
is an unbundling transaction as contenplated in section 46
of the Act. Accordingly CGold Fields shareholders should
cal cul ate the Allocation Ratio as follows:

A=Bx [T(C+D]
wher e:

“A is the expenditure determned which nust be
all ocated to the Sibanye Gol d shares;

“B” is the expenditure incurred in relation to the Gold
Fi el ds ordinary shares;

“C’ is the market value of the Sibanye CGold shares
deternmined as at the end of the day after the LDT date
(the LDT date being the day of the Sibanye distribution
for South African tax purposes); and

“D> is the market value of Gold Fields ordinary
shares, determned as at the end of the day after the
LDT date (the LDT date being the day of the Sibanye
distribution for South African tax purposes).

Gold Fields shareholders are advised that the Allocation
Rati o, based on the relative market values of the Sibanye
Gol d ordinary shares and the Gold Fields ordinary shares at
the cl ose of business on 11 February 2013, is as follows:

Cl osing price Mar ket val ue Rati o
11/ 02/ 2013
R R %
Si banye shares 13. 56 9, 921, 155, 206 12. 90%
di stri buted
CGol d Fields 91.50 66, 945, 848, 181 87.10%
ordi nary shares
Tot al 100%




Summaries of certain tax considerations arising in respect
of the distribution are set out in “Annexures 17 and 18" of
the Pre-Listing Statenent posted to all Gold Fields
Shar ehol ders on the 10th January 2013 (and which has been
and renains available on both Sibanye Gold and Gold Fields
websi t es, namel y wwmwv. si banyegol d. co. za and
wwwv. gol dfi el ds. co. za.). Those sunmari es and this
Announcenent are general guides and are not intended to
constitute a conplete analysis of the tax consequences of
the distribution. It is not intended to be, nor should it
be considered to be, legal or tax advice. Shar ehol der s
should therefore consult their own tax advisors on the tax
consequences to them of the distribution in both South
Africa and their jurisdiction of residence, for which none
of Gold Fields, Sibanye Gold or their advisors will be held
responsi bl e.

Johannesburg
Dat e: 15 February 2013

Fi nanci al co-advisors to Gold Fields

JPMorgan Chase Bank, N A (Johannesburg Branch); Credit
Sui sse Securities (Europe) Limted; and Barclays Bank PLC
acting through its investnent bank

Sponsor to Gold Fields
J.P. Morgan Equities South Africa Proprietary Limted

South African |legal advisors to Gold Fields
Edwar d Nat han Sonnenber gs

US and UK | egal advisors to Gold Fields
Li nkl aters LLP

SA legal advisors to Gold Fields as to SA tax matters
DLA Ciffe Dekker Hof meyr

US | egal advisors to Gold Fields as to US tax matters
Fried, Frank, Harris, Shriver & Jacobson LLP

Conmuni cati on advisors to Gold Fiel ds
Brunswi ck SA Ltd

FORWARD- LOCKI NG STATEMENTS
Certain statenents included in this announcenent, as well
as oral statenents that nmay be nade by Gold Fields, Sibanye



Gold or by their respective officers, directors or
enpl oyees acting on their behalf related to the subject
matter hereof, constitute or are based on forward-| ooking
statenents. Forward-|ooking statenments are preceded by,

followed by or include the words “my”, “wll”, “should”,
“expect”, “envi sage”, “intend”, “pl an”, “project”,
“estimate”, “anticipate”, “believe’, “hope”, “can”, “is

designed to” or simlar phrases. These forward-I| ooking
statenents involve a nunber of known and unknown risks,
uncertainties and other factors, many of which are
difficult to predict and generally beyond the control of
Gold Fields or Sibanye Gold, that could cause CGold Fields'
and/or Sibanye Gold’ s actual results and outcones to be
materially different from historical results or from any
future results expressed or inplied by such forward-I| ooking
statenents. Such risks, wuncertainties and other factors
i ncl ude, anobng others, Gold Fields’ ability to successfully
conplete the Transaction, the effect of the Transaction on
Gold Fields’ and Sibanye Gold' s operations, Gold Fields’
and Si banye Gold s ability to inplenent their strategy and
any changes thereto, CGold Fields’ and Sibanye CGold s future
fi nanci al position and plans, strategies, obj ecti ves,
capital expenditures, projected costs and anticipated cost
savings and financing plans, as well as projected |evel of
gold price and other risks. Gold Fields and Sibanye Gold
undertake no obligation to update publicly or release any
revisions to these forward-looking statenments to reflect
events or circunstances after the date of this announcenent
or to reflect any change in the Gold Fields’ or Sibanye
Gol d’s expectations with regard thereto.

THS IS NOIT AN OFFER OF SECURITIES FOR SALE IN ANY
JURI SDI CTI ON
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By: /s/ Nicholas J. Holland
Name: Nicholas J. Holland
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