C CONCENTRIC

Concentric AB continues the drive toward CO5 neutrality by delivering critical solutions in electro-hydraulic steering
(EHS) systems.

After announcina last year Concentric AB had successfully won five electro-hydraulic steering systems contracts worth an estimated total of EUR 9 million

(SEK 94 million), Concentric AB has been awarded a further new contract to supFIy another %I)Qbal OEM producer of electric trucks and buses with the

second generation EHS system. The updated system continues to offer the same long life durability whilst mcreasm% the levels of control and intelligence,

%rowdlntgﬁgreater value to our customers. This new contract for European municipal vehicles is estimated to be worth EUR 7 miillion (SEK 67 million) over
e next five years.

As the world shifts toward CO2 neutrality, especially in inner cities, the design of our EHS system continues to evolve at a similar pace. Our product and

design engineers are working closely with our key customers to meet and exceed all required critical safety standards. In EHS applications, Concentric AB
has dewveloped a robust and reliable system that can also reduce energy consumption by as much as 50% over conventional solutions.

David Woolley, President and CEO of Concentric AB commented: “Our second generation EHS system has been very well received by the market. Its
compactness, speed of “power on demand” combined with built in intelligence and self-diagnostics makes it an appealing solution to our customers needs.
As with Concentric AB’s other electrically driven cil and coolant pumps, our EHS system is universally applicable to hybrid, battery electric wehicles
(BEV’s), hydrogen fuel cell vehicles (HFC's) and off-highway machines”.

For additional information please contact Stevie Mcintyre, telephone +44-7557-153433

Concentric AB is an innovator in flow control and fluid power, supplying proprietary systems and components to the world's truck, agricultural machinery;
construction equipment and industrial applications end-markets. The company has a global manufacturing presence including in the UK, USA, Germany,
Sweden, India, China and Argentina. Concentric’s focus is to develop world class technology with innovative solutions that meet the sustainability needs of
our customers. Concentric offers engine products including lubricant, coolant and fuel pumps, hydraulic products encompassing gear pumps and power
packs, and finally several key technologies for the fast growing market for electrical and hybrid powertrains. The Group has a tumover of circa MSEK 2,000
and circa 800 employees.



