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% Schroders

www.schroders.com.au

8 March 2004 By Facsimile: 1900 929 279
No. Pages: 4

The Manager

Companies Section

Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 2000

Dear Sir

James Hardie Industries NV

Please find enclosed a Notice of Change of Interests of Substantial Shareholder in accordance with Sub Saction
6718 of the Corporations Act. The information represents the collation and recenciliation of holdings by six
Schroder entities, five of which are international entities.

The Natice has been served on the Company’s secretary today.

Yours faithfully

Anne Gardiner
Company Secretary

Schroder Invesiment Managament Australia Limited Schroder Investment Management Australia Limited
ABN 22 000 443 274 Level 20, Angel Place, 123 Pitt Street, Sydnay, NSW 2000
Auslralien Financial Services Licange 228473 All Correspandenca Te: GPO Box 6059, Sydney, NSW 2001

Telaphons (02) 8210 9200 Fax (92) 9231 1137 Ausdog DX 858
Far your Hﬁul‘ily lelephona sonvarsallons may be lapad
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Form 604

Corporations Law
Section 671D

Notice of change of interests of substantial holder

Ta Company Name/Scheme

Jamas Hardia Industries NV

ABN/ARSN

49 097 528 B95

1. Detatls of substantial holder (1)

Schroder Invastmant Managemani Australia Limited

The pravious notice was daled

Name
ACN/ARSN (if applicable) 22000 443 274

05/03/04
There was & change in the interests of lhe substantial
holder an

258/01/03
The pravious notles was given to the company on

2B/01/04

2, Pravlous and present voting power

Follows:

The lotal number of votes attached Lo all the voting shares in ihe company or voting inlerests in lhe scheme that the substantial holder or an associate
(2) had & relevant interest (3) in when lasi requited, and when now ragulred, to give a substantial haolding notice to the company or scheme, are as

Class of securities (4)

Previous nolice

Prazent nolice

Person's Voting power Parzon's voles | Voling power (5)
votes (5)
QOrdinary Shares 25,485,997 5.55% 33,936,742 7.40%

3. Changes In relevant interests

Partlculars of each change in, o change (n tha nature of, a relevanl interest of the substantial holder or an associale in voting securities of the
company o scheme, singe the substantial holder was |ast raquirad to glve a substlanlial holding notice Lo the company are as follows:

Date of Person whose MNatura of change Consideration Clags and Person's votes affacted
change relavant inlerest | (8) given In ralation number of
changed to change (7) zacurities
affecled
26/01/2004 SIMSL Buy 2,466.19 1,314 1,314
2B/01/2004 SIMSL Buy 51,621.88 8.012 8012
09/02/2004 SIMSL Buy 190.12 28 28
13/02/2004 SIMSL In Specie Transfar (57.320) {57,820)
Qut

26/02/2004 SIMSL Buy 16,504 ,240.56 2476,570 2,476,570
05.02 04 SIMNA Inc Buy 1,314,488 200,000 200,000
008.02.04 SIMNA, Ing Buy 1,111,765.8 164,000 164,000
06.02,04 SIMNA Inc Buy 1,566,851.2 236,000 236,000
27.02.04 SIMNA Inc Buy 5,386,760 800,000 800,000
03.03.04 SIMNA Ine Buy 1,683,852.5 250,000 250,000
28/01/04 SIMAL Purchase 3,151.991.64 490674 490,674
B02/04 SIMAL Purchase 481 22088 70,872 70,872
9/02/04 SIMAL Sale 481,411.00 70,900 70,900
12/02/04 SIMAL Purchass 2,5639,102.79 380,076 380,076
13/02/04 SIMAL Purchaze 5,608,196.00 £315.000 835,000
20/02104 SIMAL Purchase 1,370,000.00 200,000 200 000
23/02/04 SIMAL Purchase 1,600,080.64 233701 233,701
24/02104 SIMAL Purchaza 1,661.581.60 244 000 244.000
250204 SIMAL Purzhase 3 ,700,6230.30 540,238 240, 238
26/02/04 SIMAL Purchase 3 825 B60.00 500,000 800,000
2/03/04 SIMAL Furchase 1,500,576.00 223,300 223,300
2/03/04 SIMAL Sala 156,576.00 23 300 23,300
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4. Present ralavant intarosts

Particulars of mach relavant interast of the substantial holder in voting securities after the change are as follows:

Holdar of | Registared hoider of Person ertitled to | Nature of relevenl | Class and number Person's
relevant saourtios be registered as interest () of securitics voltes
intarast holder (3)
SIMHK Hongkong and Hongkeong and Cirdingry sharas 60,580 | 80,580
Shenghai Banking Shanghai Banking
Comp Ltd, Sydnay Corp Lid, Sydnay
SIMSL Westpac Nominees, Westpac Qrdinary shares 1,942 917 | 1,942,917
Australia Nominess,
Auslralia
SIMSL Nalional Australia Nalional Australia Qrdinary sharas 1,441, 0a8 | 1,441,046
Bank, Malbourne Bank, Melpourne
SIMSL Chase Nominees, Chase Nominees, Qrdinary shares 5,076,798 | 5,076,703
Australia Auslralia
SIMSL ANZ Nominees LLd, ANZ Nomineas Qrglnary shares 304,532 | 304,532
Sydney Ltd, Sydney
SIMSL Citicorp Nomineas Pty | Cliicarp Momineas QOrdinary zhares 674,373 | 874,373
Lid, Melboumne Pty Ltd, Melbourne
SM Unibank Torvegade ngg;gge Ordinary Shares 20,000 20,000
State Street Bank and | State Street Bank . 250,000
SIMNA Ltd Trust Co and Trusi Co Ordinary Sharas 250,000
SIMNA Ing (zhase Nominees Chase Nomirees Ordinary Sharag 4 650,000 4 650,000
SIMAL ENF Paribaz BNP Paribas Crdinary Shares 1,731,915 1,731,918
Securities Services Securities
Servicaes
SIMAL JP Morgan Custodlal JP Morgan Qrdinary Shares 6,249,162 6,246 182
Services Custodial Services
S5IMAL Citicorp Nomineas Lid | Cilicorp Nominees | Ordinary Shares 2,486,799 2,486,798
Ltc
SIMAL Natlonal Nominees Ltd National Ordinary Shares T894 479 7.894 479
= Melbourna Nomineas Lid -
Malbaurna
SIMAL Famanant Trustee Femmanent Ordinary Shares 32,432 32,432
Australia Limlited Trustae Australia
Limlitad
SIMAL State Streel Australla State Street Ordinary Shares 921,679 621,679
Limited Auslralia Limited

£. Changes in assoclatlon

Tha persons who have bacome associates (2) of, ceased ta be assoclales of, or have changed lhe nature of their asgociation (9) wilh, the substantial
holder in relation to voting interests in Lhe company or scheme are as follaws:

Name and ACN/ARSN (if applicable)

Nature of association

SIMSL

Relaled Fund Manager

SIMHK

Related Fund Managar

SIMUK

Ralated Fund Manager

SIMNA Ltd

Related Fund Manager

SIMNA Inc

Related Fund Manager

SIMAL

Relaled Fund Manager

6. Addreszas

The addrasses of persons namad in this form are:

Name

Address

Schroder Investmaent
(Singapare) Limited (“SIMSL")

65 Chulia Street #46-00 QLBG Cenlre, Singapers 048513

{"SIMAL"Y

Sehroder Investment
Managemant (Australia) Limited

Level 20 Angel Place, 120 Pt Straet, Sydney, 2000, Australia

Schroder Invesiment
Management (Hong Kong)
Limiled ("SIMHK")

15" Floor, Two Exchanga Square, B Connaught Place, Central, Hang
Kong SAR

("SIMUK"

Schroder Investment
Management UK Limited

31 Grecham Street, London EGZV 7QA, UK

Echroder Invastment
Management North America
Limitad ("SIMNA Ltd")

31 Grasham Sireel, London EC2V 7QA, UK

Ingarporated

Schroder Invastment )
Management North America

C'SIMNA Inc”)

A1 Cresham Sireet, London ECIV 70A, UK
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(2)
(3)

5)
&)

03]

8
)]

Signature

prinl name Anne Gardiner capacity Company Secretary

sign here /ﬁ/‘ﬁﬁu— date® 1 3 1 Mg
v

DIRECTIONS
If thara ara a numbear of substantlal haldars with simllar or related relevant interesls (eq. a corporation and its relaled corporations, or the
manager and {rustee of an equity trusl}), the names could be includad In an annexura to the form. I the relevant inleresls of a group of parsons

are assentially simllar, thay may be referred to throughout the form as a specifically named group if the membarship of ®ach group, with the
names and addresses of members is clearly sel out in paragraph 6 of the form.

See the definilion of "associale” in section 9 of the Corporalions Law.
See the definition of “relevant Interest” In sectlons 808 and 6718(7) of the Corporations Law,
Tha voting shares of a company constitute one ¢lass unless divided into seperale slasses,

Tha persan's votes divided by the tatal votas In the bady corporate or schame multipllad by 100.

Include details of:

(a) any relavani agreement or other circumslances because of which the change in relevanl inlerest occurred. If subsection G71B(4) applies,
a copy of any document setting aut the terma of any relevant agreernent, and a statemeant by the person giving full and accurate details of
any confraci, schema or arrangement, musl accompany this form, logether with a wrilten ataterment certifying this contract, schems or

amrangemenl; and

(b)  any qualification of the power of a person to exercise, control the exarcisa of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relales (indicating claarly the particular sacurities 1o which the quallfication appliss).

Sae the definilion of "relevant agreement” in section 9 of the Corporations Law.
Details of the consideration must include any and all benafits, money and ather, that any person from whom a relevant interest was acquired has,
or may, becorme entited to recaive in relalion to that acquisilion. Details must be included aven If tha banafit s condllenal on the happening or

not of a contingency. Detailz must be included of any benaft paid on behali of tha subslantial holder or its associale in relalion to the
acquisilions, even if they are net pald directly ta the parson from whom tha relevant interes| was acquirad,

IF the subslantial holder Is unabla to determine Ihe idenlify of Lhe person (eq. if the relavant inlarast arlses bacauze of an option) write "unknown”.

Give details, if appropriate, of the pregent association and any change in that association since the last substantial holding notice.




