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Form 603

Carporations Act 2001
Section 6718

Notice of initial substantial holder

The Secretary

James Hardlie Industries NV
Level 3

22 Pitt Street

SYDNEY NSW 2000

Ta: Compary Name/Scheme

AGN/ARSN ARBN 097 825 895

1. Details of substantial holder (1)
Narne Lazard Asset Management Pacific Co
ACN/ARSN (if applicable) ACN 084 523 619

The holder became a substantial holder o 01/04/04

2. Details of voling power

The total number of voles attached 1o all the voting shares in the company or voting interests in the scheme that the substantial
halder or an associate (2) had a relevant interest (3} in on the date the substantial holdor became & substantial holder are as

follows:

Class of gecurities (4) Number of securities Person's votes (5)

Vating power (8)

Ordinary 24,505,916 24505916

5.344%

3. Details of relovant interests

The nature of the relevant interest the substantial holger or an associate had in the tollowing voling securifies on the date the

substantial holder became a substartial holder are as follows:

Holder of relevant inlorast Nature of relevant interest (7)

Clags and number of securities

Relevant interast under
section €08(1) of the
Corporations Act

Lazard Asset Management Pacific Co
and its associates listed in Annaxure A

Ordinary — 24,505,918

4. Details of prosent registered holdars
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relavant Registered holder of Person entitled to he

Class and number

Management Pacific
Co and each of its
associates listed in
Annexure A

Management Limitod

Interest Securities registered as holder (8) of sectrities

Lazard Assat Mational Australia Bank Ordlinary — 3,432,586
Management Pacific Limited

Co and each of its

associates listed in

Annexure A

Lazard Asset Asgard Capital Ordinary - 10,104

Lazard Aszet
Managament Pagcific
Co and each of its
associates listed in
Annexyre A

State Streat Baston
Limited

Ordinary — 19,200
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lLazard Agset
Management Pacific
Co and sach of its
associates listed in
Annexure A

Stale Street Boston
Lirnited

Qrdinary — 18,900

Lazard Asset
Management Pacific
Co and each of its
associates listed in
Annexure A

MNational Australia Bank
Limited

Ordinary — 2,025,514

Larard Asset
Managemant Pacific
Co and each of its
associates ligted in
Annexure A

Siale Strest Boston
Limited

Ordinary - 288,300

Lazard Aszat
Managerent Pacific
Co and each of its
associates histed in
Annexure A

Stale Strest Master

Ordinary — 1,344,500

Lazard Asset
Management Pacific
Co and ezch of its
associates listed in
Annexure A

State Street Ausiralia
Limited

Ordinary 897,885

Lazard Asset
Management Pacitic
Co and each of its
associates listed in

JP Morgan Chasa
Limited

Ordinary 1,581,982

Annexure A
Lazard Asset Stale Street Ausiralia Ordinary — 374,545
Management Pagific Limited

Co and each of its
assoniates liated in

Anngxurg A
Lazard Asset National Australia Bank Orglinary — 1,971,308
Managomeni Pagific Limited

Co and each of iis
associates isted in
Annexure A

Lazard Asset
Managament FPacific
Co and each of its
asszociates listed in
Armexure A

Gtate Stroot Australia
Limited

Ordinary — 7,305,365

Lazard Asset
Management Pacific
Co and each of its
assaciates listed in

MNorthern Trust

Ordinary — 84,700

Annexure A
Lazard Asset Matipnal Australia Bank Ordinary — 2,820,079
Management Pacific Limited

Go and each of its
associates listed in
Annexure A

Lazard Asset
Management Pacific
Co and each of its
assotiates listed in
Annexure A

Harris Trust & Service
Bank

Ordinary - 15,300

Lazard Asget
Management Pacific
Co and each of its
associates listed in

State Street Master

Ordinary — 70,800

Annexura A
Lazard Asset Mational Australia Bank Ordinary — 1,672,148
Managernent PacHic Limited

Go and each of its
associates listed in
Annexure A
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Lazard Asset Mellon Trust Ordinary — 571,300
Managamaent Pacific
Co and each of its
associates listed in
Annexure A
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5. Consideration

The congideration paid for each refevant interest referrad 1o in paragraph 3 above, and acquired in the four monihs prior to the day

LAZARD SYDEY

that the substantial folder became a substantial holder is as follows:

612 92515363

Holder of relevant

Date of acquisition

Consideration (8)

Class and number

Irterast of secutities
Cash Maon-cash

Lazard Aszat Q2/12/03 —26/03/04 $6.40 - Ordinary = 7,538,423
Managament Pacilic %7.09
Coand its associates
listed in Annexure A
Lazard Asset 01/03/04 Receaived Ordinary — 406,000
Management Pacific vig in-specie
Co and its asscciates transier of
listed in Annexure A funds

management

maridate
Larard Asset 01/04/04 Received Ordinary — 2,025,514
Management Pacific via in-specie
Co and its ags0cianes fransfer of
listed i Annexure A funds

management

mandate

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as {ollows:

Narme and ACN/ARSN {i{ applicakie)

Nature of association

See Annexure A for list of Azzociates

In respect of each Associate: Related Bady Corporate of

l.azard Asset Management Pacific Co

7. Addresses

The addresses of parsons named in this form are as follows:

Name

Address

Lazard Asset Management Pacific Go
and its associates listed in Anngxure A

Level 39, Gateway
1 Macquarie Plage
SYDNEY NSW 2000
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Signature

@
@)

{4)

&)

@

Print name  Robert Osbhorn ( Capacity Divector
Ny

Sign here date / 2004

'ﬂ
if there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, of the manager and trustee of an equity trust), the names could be includad in an annaxure to the form. If the
relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically

hamed group it the membership of each group, with the names and addresses of members is dearly set out in paragraph 7 of the
form.

DIRECTIONS

See the definition of ‘associate’ in section 9 of the Corporations Act 2001.

See the delinition of ‘relevant interest’ in sections 608 and 6718(7) of the Corporations Act 2001,
The voling shares of a company constitule one class unless divided into separale classes.

The tetal number of voles attzched to all the voting shares in the company oF voting interests in the scheme (if any) that the
RErSON Or an assediate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme mutiplied by 100,
Includle dedails of;

(2) any relevant agreement or other circumstances by which the relevant interest was acquired. 1 subsaction B71B(4)
applies, a copy of any dacument setting out the terms of any relevant agreement, and a statement by the person giving
fuil and accurate details of any confract, scheme or arrangement, mugt accompany this form, together with a written
statemant cedtifying this cantract, scheme or arrangement; arc

(b any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the patticular securities to
which the qualification applies).

See the definition of ‘relevant agreement” in section 9 of the Corporations Act 2001,

If the substantial holder is unable to determine the identity of the persan (gg. if the relevant interest arises because of an option)
write ‘unknowr’.

Details of the consideration must include any and all benefits, money and other, that any person from whomn a relavant interest
was acquirad has, or may, become entitled to receive in relation to that zcquisition. Details must be included even if tha benafit
i conditional on the happening or not of a contingenay. Details must be included of any benefi paid on behait of the substantial
holder or its associate in relation to the acquisitions, even if they zre not paid directly to the person from whom the relevant
interast was acquired.
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Annexure A

This is Annexure A of 1 page referred
to in Form 603 Notice of initial
substantial holder signed by me and
dated 01/04/04

Signature l

Robert Osbom
Director
Lazard Asset Management Pacific Co.

Associates of Lazard Asset Management Pacific Co. ACN 064 523 619

Lazard LLC

Lazard Pty Lid

Lazard Fréres & Co LLC

Lazard Asset Management LLC

Lazard Brothers & Co., Ltd.

Lazard Asset Management (Canada), Inc.

Lazard Pension Management, [nc

Lazard Asset Management Limited, London
Lazard Japan Asset Management KK

Deutsche Lazard Asset Management Holding GrmbH
Lazard Asset Management (Deutschland) GmbH
Lazard Funds Marketing GmbH, Frankfurt

Lazard Alternatives LLC

Lazard Investinent Funds Limited , Dublin

Lazard Fund Managers Limited, London

Lazard Debt Recovery Management LLC

LAMP Administration Pty Ltd (ACN 101 801 003)

TOTAL F.&7



