ANNEXURE L

This is a copy of Exhibit 75, Volume 8, Tab 118

Page 205




Page 206



JAMES HARDIE INDUSTRIES LIMITED

Minutes of the Meeting of Directors

heid at PricewaterhouseCoopers, Zurich Roorn, Level 10, 201 Sussex Street, Sydney

on 15 February 2001 at 9.00 am

PRESENT

IN ATTENDANCE

IN ATTENDANCE FOR
PART OF THE MEETING

MINUTES

NOTICES

DIRECTOR'S
RESIGNATION

MATERIAL DOCUMENTS

CEO'S REPORT

AUSTRALIAASIA
RESTRUCTURE

Messrs AG McGregor {Chairman}, PD Macdonald {Managing Director and
CEQ), Sir Llewsllyn Edwards, Ms M Hellicar, Messrs PJ Willcox, MR Brown,
GJ Temry, D O'Brien (as alternate for Sir Selwyn Cushing), MJ Gillfillan and
MM Koffe! (ihe last two by telephone)

Messrs PG Morley (Chief Financial Officer), PJ Shafron {General Counsesl
and Secretary)

Messrs GJ Baxder and SE Harman; 16 Wison and AJ Sweetman (UBSWY);
P Cameron and D Robb {Allen Alien & Hemsley)

The Minutes of the Meeting of Directors held on 15 November 2000 and
17 January 2001 were signed as a correct record.

A substantial shareholders notice dated 28 February 2001 for Merrilt Lynch
investment Managers Limited was noted,

The Secretary noted that Mr MR Brown had been appointed to the board of
Austratian Derivatives Exchange Limited,

Sir Llewellyn Edwards tendered a letter of resignation from the Board, to
tzke effect when and if the Board resolved, as proposed, to create a
Foundation io manage the asbesios subsidiaries.

Sir Lleweilyn informed the meeting that Messrs M Gili, P Jollie and D Cooper
had completed their due diligence and had determined io join the propgsed
Foundation boards. He reported that the prospective Foundation directors
believed that the Company had been genarous in its proposed funding of the
Foundation group such that asbestos liabilities should be adequaiely funded
in the future and that they were happy {o have that known.

The Chairman thanked Sir Lieweliyn for his tireless efforts and valuable
contribution to the Board over many previous years. Sir Liewellyn retired
from the Meeting.

The execution of the documents numbered 1022 io 1024 in the material
documents register was noted,

Mr FD Macdonald commented on the results which were detailed in the
Management Reports for December 2600,

Mr Macdonaid discussed the likely full year profit on the assumption that
gypsum prices remained flat. He reported on progress in the fiat sheet and
pipe capacity expansion inifiatives in North America, as well as progress in
Chile. He also reported on the sale of Windows and performance in the
Fhilippines,

The Board noted Mr Macdonald's paper on GMT organisational changes.
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FINANCE

THIRD QUARTER REPORT

REVALUATION

COMPLIANCE
CERTIFICATES

CREATION OF
FOUNDATION

e 2.

Mr PG Moriey commented generally on corporate costs, capex, tax expense
and investments. He noted that there had been further realisation of cash
from investmenis held by Firmandaie.

Messrs GJ Baxter, SE Harman, iG Wilson, AJ Sweetman, P Cameron and
D Robb joined the meeting. :

The third quarter material including drafts of the report to the Australian
Stock Exchange Limited (ASX), financial staterments and supporiing
information for the three months ended 31 December 2000 was considered.

Mr MR Brown, Chairman of the Audit Comemitiee, reported that the
Company's auditors had no issues in connection with the third quarter
reports. He noted that the carrying value of Windows and FITBs, would
need 1o be considered in the context of the full year results. Mr Brown
confirmed that the third quarter material was approved by the Audit
Committee for reiease by the Board,

Messrs Macdonald and Morley answered questions from the Directors on
the third quarter reports and supporting information.

Resolved that the Third Quarter Reporis to the ASX be approved and that
the Secretary be and is hereby authorised to sign the statements and
release the reports to the ASX.

Resolved that the media release and MD&A be approved subject to
changes discussed by the Board, and that the Secretary be and is hereby
authorised to arrange for their release.

The Directors noted a paper on a proposed revaluation by the Company of
its investment in its subsidiaries,

Resolved that, in drawing up the 31 December 2000 accounts, the
Company’s investment in subsidiaries be revaiued as recommended, with
the result that the aggregate vaiuation would be A$1,150,000,000.

Resolved that the Treasurer be authorised to provide the officer’s
certificates to the lenders in respect of covenant compliance as required
under James Hardie’s various borrowing agreements.

The Chairman reporied to the Meeting that the Company proposed to
establish an independent foundation fo conduct medical research into the
causes of, and treatments for, asbestos related diseases and o hold the
shares in the Company's two asbesios subsidiaries, The foundation will be
called the Medical Research and Compensation Foundation {the
Foundation). The trustee of the Foundation will be the Medical Research
and Compensation Foundation (MRCF), which is established as a company
fimited by guarantee by its members. The Company proposes to:

(&) take all steps within the Company's power {0 arrange for the issue by
Jsekarb Piy Limited {Jsekarb) of 1000 shares to James Hardie & Coy
Pty Limited (Coy) and then for the Company to consent to the '
canceliation of the Company's shares in Jsekarb {Jsekarb having made
various amendments to #s constitution prior io this issue of shares and
share cancellation),
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(b} constitute the Foundation by executing a trust deed (Foundation Trust
Deed) and making an initial sefflement of $10;

{c) pay to Coy and Jsekarb A$65 million net present value pursuant to the
terms of a Deed of Indemnity granted by Coy and Jsekarb 1o the
Company (indemnity};

(d) formalise the terms of an inter-company loan between Coy and the
. Company on the terms of a Loan Agreement between them (Loan
Agreement),

(e} take all steps within the Company’s power to arrange for the issue by
Coy of 500 shares to each of MRCF (to be heid on the terms of the
Eoundation Trust Deed) and to MRCF investments Pty Lid (MRCFH) (all
the shares in MRCF being held by MRCF on the terms of the
Foundation Trust Deed) and then for the Company te consent to the
canceliation of the Company’s shares in Coy {Coy having made various
amendments to its constitution prior to this issue of shares and share
cancellation); and

{fy pay AUS$3 million to the MRCF to hold on the terms of the Foundation
for medical research.

[Steps (a) to {f} above are the principal arrangements which collectively are
calied the “Coy and Jsekarb Separation”.]

The Chairman tabled a Board Paper explaining the proposed transaction
and the Board discussed this paper aiong with the Board Paper for
January's meeting (which discussed in greater detail the objeclives and
rationale for effecting the Coy and Jsekarb Separation). The Chairman
tabled iegat advice from Mr JLB Alisop SC dated 14 February 2001.

The Chairman tabled a financial mode! {incorporating certain legally
privileged materials) which set out forecast Coy and Jsekarb assets and
cashfiows and which indicated that there was likely to be a surpius of funds
in the Foundation group when available assets, likely earnings rates, and
likely future claims and costs were considered (Financial Model).

The Chairman then tabled a draft valuation report from Grant Samuel and
Associates Py Lid {(Valuation Report} which valued the Company’s holding
in Coy at zero {prior to payments to be made under the Indemnity).

The Meeting discussed the legal and financial issues concerning the amount
being paid under the Indemnity, based on actuarial assessments carried out,
the Financial Model, and legal advice received,

Consolidation of Shares in Coy

The Chairman reported that a genera! meeting of Coy, a wholly owned
subsidiary of the Company, had been held on the previous day to consider a
resolution to consolidate alt of Coy's issued ordinary shares into one
ordinary share.

The Directors considered this resolution to be in the best interests of the
Company in order to facilifate the administrative simplicity of Coy and the
establishment of the Foundation.

Resolved to ratify the actions of the Company’s represeniative
Alan Kneeshaw in consenting to short notice and approving the resolution.
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Establishment of the Foundation and Coy and Jsekarb Separation
Resolved that:

(8) in order to achieve the benefits to the Company as outlined in the
Board Paper and the January Board Paper and discussed at the
Meeting;

(b) given the detailed consideration of management and the Board
nroposal and to the aiternatives;

{c) on the basis of the various advices received from legal, actuarial,
accounting, taxation, public relations and sirategy advisers; and

{d) having regard to the profit and ioss, baiance sheet and cash fow
position of the Company following the Coy and Jsekarb
Separation,

The Board considers that it is in the best interests of the Company fo
effect the Coy and Jsekarb Separation.

Amendments fo the Constitutions of Coy and Jsekarb

The Chairman reporied that a general meeting of Coy and Jsekarb had
heen held the previous day to consider resolutions to amend each
company’s respective constitution. The Chairman tabled a copy of the
notices of meeting.

The Directors considered that the proposed amendments to Coy’s and
Jsakarb’s constitutions were appropriate in order to facilitate the Coy
and Jsekarb Separation.

Resolved fo ratify the actions of the Company's representative Alan
Kneeshaw in consenting to short notice and approving the resolution.

Coy and Jsekarb Change of Names

The Chairman also reported that at the meetings referred (o in the
previous resolution, resolutions changing Coy's and Jsekarb's names
were passed,

The Directors considered that the proposed changes of names are
appropriate to better reflect the Coy and Jsekarb Separation from the
Company. :

Resolved to ratify the actions of the Company’s representative
Alan Kneeshaw in consenting to short notice and approving the
resolution.

Appointment of directors for Coy and Jsekarb

The Chalrman referred to Article 7.1 of the constifutions of Coy and
Jsekarb which establish the number and manner of appointment of
direciors. The Chairman reported that it was intended that

Sir Liewellyn R Edwards AC, Messrs Dennis Cooper, Michael John Giil
and Peter £J Joflie become members of the boards of Coy and Jsekarb
under the Coy and Jsekarb Separation

Resolved {o fix the number of directors for each company at four, and
to appoint Sir Lieweliyn R Edwards AC, Messrs Dennis Cooper,
Michael John GHl and Peter EJ Jollie, subject to MRCF executing the
Foundation Trust Deed and receipt from those directors of their
consents o act.
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Constitute the Foundation _
The Chairman tabied the Foundation Trust Deed.

The Directors considered the establishment of the Foundation to be in
the best interests of the Company as it was a necessary initial step to
effect the Coy and Jsekarb Separation.

Resolved that the company execute the Foundation Trust Deed and
settle AUS$10 on the Foundation.

Indemnity
‘The Chalrman tabled the Indemnity.

The Directors considered the Indemnity to be in the best interests of the
Company as the Directors regard the amount of A§65 million (net
present value) to be fair vaiue for the legal and commercial certainty
that results from receiving the benefit of the Indemnity and to betier
faciiitate the Coy.and Jesekarb Separation.

Resolved that the Company exscute the indefhnity and make the
payments as required thereunder,

inter-company loans

The Chairman tabled the Loan Agreement between the Company and
Coy. ltwas noted that the Loan Agreement acknowledged that the
Company has an outstanding liability A$70 million to Coy and provides
for the terms of that ioan 1o be repaid over five and an haif years, or
earlier if the Company so decides.

The Direstors confirmed that, given the Coy and Jsekarb Separation, i
was appropriate 1o formalise the terms of the loan from Coy {0 the
Company on the terms of the Loan Agreement.

Resolved that the Company execute the Loan Agreement and make
the paymenis revquired under it

Shareholding in Coy

The Chalr tabled & drafi notice of mesting received from Coy to
consider a resolution fo cancel all the issued ordinary shares in Coy
heid by the Company for no consideration. The Chair also tabled the
Valuation Report which vaiued the Company’'s holding in Coy at zero
{prior to payments to be made under the Indemnity).

Resolved to consent to short notice of the meeting and fo approve
the resolution set outin the attached notice of meeting of Coy and
to appoint pursuant to section 250D of the Corporations Law

Mr Alan Kneeshaw as its representative fo aftend that meeting
{and any agjournment of it} and vote in favour of the resolution and
to take all steps incidental thereto.
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Shareholding in Jsekarb

The Chairman tabled a draft notice of meeting received from Jsekarb fo
consider a resciution to cancel all the issued ordinary shares in Jsekarb
held by the Company for no consideration. The Chairman aiso tabled a
Valuation Report which valued the Company’s holding in Jsekarb at
zere {prior to the payments to be made under this indemnity).

Resolved that on recaipt of a final notice of meeting in the same
form, to consent {o short notice of the meeting and {o approve the
resolution set out in the attached notice of meeting of Jsekarb and
io appoint Mr Alan Kneeshaw pursuant {o section 2500 of the
Corporations Law as its representative to attend that meeting (and
any adjournment of it) and vote in favour of the resolution and to
take alt steps incidental thereto,

Gift of AUS$3 million to MRCF

The Chairman explained how the Company had for many years made
charitable donations to organisations conducting research into the
causes of, and treatments for, asbeslos related diseases. Such
donations were in the best interests of the Company because if a
break-through freatment were found it would relieve the suffering of
many people with asbestos related diseases caused by the Company’s
subsidiaries, would potentially lessen the amount of Coy’s asbestos
fiabilities {and Jsekart's) and positions the Company as & good
corporate citizen. Given the resolutions passed above to effect the Coy
and Jsekarb separation it is appropriate for the Foundation to continue
these charitable contributions.

Accordingly, the Directors considered a gift of A$3 million to MRCF 0
hold on the terms of the Foundation fo be in the best interests of the
Company.

Resolved io gift A$3 milion {o MRCF {o hold on the terms of the
Foundation.

Establishment Letter

The Chairman {abled a letter (Establishment Letier) addressed to
MRCF which establishes the assistance that the Company will provide
in connection with fransitional arrangements of day-io-day management
of Coy and Jsekarb and an agreement {o reimburse MRCF and Coy
with any costs, including government charges and stamp duty,

incurred by them in effecting the Coy and Jsekarb Separation.

The Direciors regarded this letter as an integral element of the
fransaction which was included at the specific reguest of the incoming
directors.

Resolved that the Company execute the Establishment Letter and
make any payments that are required under it.

Eurther Actions

The Chairman noted that for procedural filing reasons only, certain
actions will be required to be taken by the Company on the following

day, being in particular approving the reductions of capital of Coy and
Jsekarh,

Resolved that Peter Macdonald and Alen McGregor be appoinfed as a
commitiee of the Board {o hold and attend any mesting, whether a
board meeting of the Company or a general meeting of Coy and
Jsekarb, and to make any decision necessary to effect the Coy and
Jsekarb Separatiage 212



Ratifications of Actions of Coy

‘The Chairman tabled draf minutes of meeting of the directors of Coy
whereby the directors of Coy have rescived or will resolve fo all actions
necessary to faciiitate the Coy and Jsekarb separation (in padicuiar the
issue of 500 ordinary shares to each of MRCF and MRCF! and
executing the indemnity} and other anciliary matters (alt such
rasolutions coflectively called the Coy Director Resoclutions).

Resolved to ratify {(whether prospectively or retrospectively) as a
shareholder of Coy the Coy Director Resolutions.

Ratifications of Actions of Jsekarb

The Chairman tabled drafl minutes of meeting of the directors of
Jaekarb whereby the directors of Jsekarb have resolved or will resolve
1o take all necessary actions to {acilitate the Coy and Jsekarb
separation (in particular the issue of 1,000 ordinary shares to Coy and
execuding the indemnity) and other ancillary matters (ail such
resolutions collectively calied the Jsekarb Direclor Resolutions).

Resolved to ratify (whether prospectively or refrospectively) as a
shareholder of Jsekarb the Jsekarb Direcior Resolutions.

Power of Attorney

The Chairman tabled a power of attorney which appointed Messrs
Peter Macdonaild, Peter Shafron, Ms Joanne Marchione and

Mr Guy Jarvi severally as atiorneys for the Company to execute,
exchange and deliver all documents in connection with constituting the
Foundation and underiaking the other steps listed above {(Power of
Aftorney). The Chairman noted that Ms Marchione and Mr Jarvi wouid
be specifically insfructed not to exacute any documents on behaif of the
Company without the express consent of Mr Macdonald or Mr Shafron.

Resoived to execute the Power of Attomey,
ASX Annocuncement

The Chairman tabled an annocuncement to the ASX whereby the
Company explains the effect of the resolutions passed at this meeting
and the terms of the Foundation {ASX Announcement).

Resolved that:
(&} the Company approve the ASX Announcement, and

{b) the ASX Announcement be executed by the Company and sent to
the ASX,

Director Resignation

The Chairman noted that in view of the resolutions passed by the
Board, the resignation of Sir Lleweliyn Edwards was now effective.
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PORTFOLIO

DEED OF
CROSS GUARANTEE

ASBESTOS LITIGATION

MARKET, BROKER AND
SHAREHOLDER
REPORTS

ENVIRONMENT HEALTH &

SAFETY
CLOSURE

NEXT MEETING

-8~

Mr Macdonald discussed his recormmendation in relation to the
Gypsum business. The Board approved Mr Macdonald continuing to
explore sirategic options for the Gypsum business.

Resolved that the Company remains & parly - together with RC| Pty
Limited, Seapip Pty Limited, Smetsysh Pty Limited - to the Deed of
Cross Guarantee dated 27 March 1892 pursuant to ASIC Order
08/1418 for the financial vear 31 March 2001,

‘The asbestos iitigation report for the three months to December 2000
was noted.

The market report, the broker forecast report and the shareholder
report for January 2001 were all noted.

The EH&S report set out in the Management Reports for December
2000 was noted.

There being no further business, the meeting was closed at 12:50 p.m.

©:00 a.m. Tuesday 3 April and Wednesday 4 Aprit 2001 {USA)}.

Signed a9 g oorret resord,

Gt
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This is a copy of Exhibit 75, Volume 8, Tab 121

Page 215




Page 216



e

HOIBI 1E U0 PRAIBIS 218 Yoiym spaascid Auedosd
pue mmcémw JLUBLHSBALY mmm@xm mmaacmm HHS o Ewm;ma.,& § Waoxe 1esh ybnoay; AjUane 1n000 SMOYYSED

.

‘payoene aie seje! sbupiies xﬂ.ma snoueA jg seshieue AAljISUSg
"X} 810}8q ‘pBUINSse 84 940 1 | 0 sBUlLIEs JuaunsaaL;

sBUILIES JUBUIISAALL BIGEXE] U} Jo}BYS __o.“,.mmcwcm“no BYio pue uonehlyy wol sesso|
PBIBNUNOIE JUSIDHINS BY [iM BIsY]} 'poslesl aie sBUILIBY JUBLLISSAL] DaLIDIOD 8] USYM "SJBaA juenbasgns uj -
Ayngel xe) e sjealo Agelay) pue sButuiee Juswiseay) esijeal 0] pasu oy aq [im a8y ‘sidiasas Auwepyl pue
sydeoal [ediound UBof 0 UOHBUIGIISD B UBNOIY SMOYU ySED «mwoﬁmmmm aie a1y} usym ‘siesk Auee oL Buunp
_ JBY) UMOYS
sey Buepow pejipiep ejesedes asnedaq sjuswiied xe} o) coamm& U] SMOJLISBO ALt 8pnou 0} ABSSSSL JoU 51 Y

‘SHIOM BGEJIBYS 0} SPUN) JO UORRDCHE 105 §i paiinbai Juswabeueur

Aluo sy pue ‘uvogedil} J0) 10 pied Buieq SILINCLUE J0UKU A0 1 2IMonAS 1$00 palea: pue ydop rbs| jelueIsyns B 1o}
paau ou 8q pinom siay] "ed 3001 $ Aep juesaid snid ‘sBuloBino uoleByY 8y} o] [enbe juncuwe ue sigeh Jeje| Ul pajiw))
1ng '(ed o4¢ e pajepul) Bd Wiy z4 1B palunsse ussq aaey (010 sov) siowallqg 'seotnes eBa)) sisoo juswabeuepy

"posSsAL] Speaoold YSEO B} PUE ‘BNIA YOO By} 10} 'GP0Z UDIe 18 p|os a1e saipadold
‘ed 9,¢ 1B OnjEA U SOSRSIOU] PUET "Pajeoaidap JO PRI 10U 818 "ol 'on{BA JeuLoy ey uejuiew sBuiping

“seladosd
atj) 0} suofieaocual [exdes Jofew 10§ MojE 0} 'BLL0IU] {BIUSI LIOY PSIONDSPR UBaq sey (Aenuue % 1e pajeyul)
ed W 1§ Jo puny Bupjuis v "saseaiour ajey 1ediep Aue saioubl Ing seseainyl gD %5 SSLUNSSE SOOI [BlUSY

"SIUNOUE SWBIO UO UCHRHUI % SOLUnSSE jspolll 8bpugmosy sUl
aw;ﬁwm & palepdn ' “muos ebpugmol] Alei ISOp Woy 918 'AI8A0Dal SOUBINSY] JO 18U '$1S00 uonebyry

suopdunssy

Nz

Page 217



"

LOHHL G228 30 Ad LW
uoli Z1 14 jo watiked Auusepul seunssy

R
e

rrZ'ovy'2) 21e'80L oueUBag UM
985'9¢ 1S0'6¥Z'81 oueLaog ARyl SO
| {000.4$v W) sk 1g Jale Bupewal s1assy .__
{0£1'081'2) vig'ee ougusdg B -
$26'91 L8001y

oueUB0S KBl ISON

I {0008y ul} sieak oy Joye Bujues] Sjossy !

((22's529) 1£2'001 CHeusng UbiH
0£2'09 868°501°1 0j1eusg Ayl jsop
ﬁ (0005 L 51804 0g Jeye Duulewal 51958y
{£iv's) 2 XAV DHRUS0S yBiy
z16'951 BS6'8LY oueUBDS A1 JSON
F {0003y W) sleak o7 1BYe Dues) 5jassy _
068°gv1 B10°292 cueusYs Y
y06'L1Z oL9'yee OLBLBOG ANl SO
[ (000.$v u) sieek g\ Joye BuiuEils) sjessy |
%9l W%e's ‘m&maxm« 95 O] Xel-soye seanby
%O GGG b gyl sBuiLes S5010)

sejes sbuiuies poyosfold pue suogdwnsse [euenyor Builiea Joy
Bulujeuas syesse Jau Joj s|shjeue Ajaisusg

Page 218



4 P ‘s . .
6zv'esz'e. 989'8e - -
192182 © L1€'88 . GEB'OL - -
60c'/2r  009'€be  swl'edV- - . -
€L6'V/Z  008'/67  €98'tvZ. - 580'A2Z  PEL'ELZ

557'69¢'6

€ZV'689 - 69G61E . 0€Z'09 . 2 s

698'SZE . OGL'WEZ . 2L6'8GL. -GBL'46 | £9vEY
%0L'EL %OL'ZL %OLLL %020V %0L6

cri'ove's - €v5'z68'c 096'vE . o« . -
G17'e6z - /TE'6PT  TVOB'TZ i 68E'BLL  Siv'evi
xej-ald ‘sBujuiea Justuysaauy

000.$v U! -
8]qe|[leAe s}assy

985'8¢
096'7€
GE6'0L
0€2'09

£vL'e0)

246'85L
¥06'112
£88'LYT

oLieUa9g A[9)1T }SO SeWNSSY

sajed sBujules 1o} AjIAlisusg

k\l"

siesh |G
siesh g
siesh o
siead o¢
siesh 67
siesh 07
sieeh G|
siesh L

Page 219



528¢

«wﬁ stad of pedad BYBEE ettt Axbiizns durlng rered AFERE
tener ;
pasplyatied - sint B NE i ) Qwum_ intEreyi o Prapesty sdnt paen . .
e #5333.& &opambiea| y uM i Froml, e [OVE Frapes sl £ JSHIL principal i Bagr L High
foverdral)’ _ ttersay puBen k=T e st wnd othar | jwaiTiow] FrpRyTanT f Eatimate | Seenass
vty | R fiadtan M m
EE £ ek H 13 I weheleleke
) f3Fey 1Z70BF IERGES 19300 £3%9) gy RraAe: on Nirant 27 268
v Tooee  TEEL180 132,308 #EFD 513 on 3UA0E 22308 2406
e roose  TROOES 22,882 5,543 3238 fonSMA03 15400 22830 23084
Tt Repoe  1i9.5E #3433 703 $3.8281  Jom3UB04 18000 13483 M
s aoan 18I {34,562 5530 iEBFT on 30 5000 4502 8004
v p5pon g el (26,B58) 9,803 .58 on $473/08 %000 25,088 0458
PR Ririraal i3 ] [ Xkt TEIES 5ETE on 347307 10,000 5524 Fig L
e R 16Y,8F P ERT I % 45 B8 on 3HVOE IS 2meN:
Yo 175682 250088 fErro4) BN {3007y T 27706 29874
0 172758 248,228 38387 1BATS iR L 28382 30819
By IRE T 245 443 | {28757 Mot IR mrsa 189
10 wewra P 112 183 844 241 EaY {2t $F,708 B48Y 29,014 1835
13 158,197 237 585 123,118 7,138 335 79 418 33,400
714 15 BEE 2% Gl {ERGEN T8,&0 BIE;: 29084 e
Y15 144 837 37,185 A T8 15,848 3i7) i Rh ] 34,3588
e 37,800 331,388 EHETE) 14805 {40,938 IS 5y
s anis Fy 1] I8 33 178,635 111 904 127 784 T3 A5 151 585; s T 34 580
EE] 118,070 18070 204,857 £27,0404) 11,058 {91,582 27 1004 Pt
o743 T 0TE AWEOTE FER RS eI e {32, 3873 28,157 24242 o
) 8T8 .78 180,808 [eRE)] 326 12 B4 2% 148 a4 5ke
BrEy 7303z 76,823 wa.www 23 287 i .03 33879 ﬂ
72 #5337 58,502 158 {20 544) ¥ {1 22844 sk &
W yems ra B ELT [ XEH 187,857 (21,4477 o ER¥ AT 3uemR W&
£ves ag.587 apseT  BIISS  A36.85Y RERCHI K H 708 59085 Jas7T7 S
YIS 12424 2EATT I A b R £40, 4803 A7 B30T 753 8450 25135
Fypa 113,874 $13.574 193874 femaRE TR0 [ 8,962 27 B0t
[ar s 03,743 103,743 kL] R S (1 A {2,590 5,507 25897
YRR 54,153 94,183 (E3EE &35y {8,134} 128814 24003
Y1 syt B8, 012 a (12,234} By 5.845) 12034 22
it o ta 357 § (0.7 RES .73 20275
Y3 88 130 58 130 4 {8,332} .08 3335 18307
38 yoursiETIE 5 230 BE 230 E Eosy B 2053 16353
e 51558 B3 BRs 2 (8.85%) 2855 A4
v %1% 45,141 a [N 9 5780 12817
=38 47800 37 80 & {4.78G} n L% +0.9%a
FYag KER:RE 31,0t = {3850 4] a0 8,380
oAt bR Felhc] o [ER AL 9 Lns T4
s 30 ek 3 2,4%43 ] 2454 LX)
el pakad] fricdr ] 4 ] 1.803 Ly
sl 14 s ] o 1,445 4235
IS H 10 2 ] 1.074 3218
A yasrs[ETAL : 16,135 2 ‘o 3 z338
TYAR 5,913 i 1] 454 1A4TY
Y4 hrE-2] g ? 245 oM
YAk 18,705 b H : ] 173 a0
eyan 5 150 i 13 2353 £ 113 I
ey 24879 i ) 2830 - [ Y
Y4 23,804 g 41 2,788 & 45 84
FYas 26,191 [ 20} 3038 & » 2
Pyt 28,788 o (8 5,343 [} 8 a7
EEL! 3,78 4 & 3504 ] 0 ¥
80 yRarsiF Y52 34,560 & B AEE
FyEd 3R 506
i A, AD 3358 471205
Isterast swte JHIL to IHRCoy $13% initlal rurming costs pa 52,400 HNole: data froen Kerd Marshafl Fridey 5 Fx



ANNEXURE N

This is a copy of Exhibit 3, Volume 3, Tab 1
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