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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

James Hardie industries NV
Leve| 3

22 Pitt Street

SYDNEY NSW 2000

AREN 097 829 895

Jo Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

MName

ACN/AREN (if applicable)

Lazard Asset Management Pacific Co
ACN 084 523 618

There was a change in the interasts of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

24/04/2008
04712112007

041212007

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an agsociate (2) had a relavant interest (3) in when last required, and when now required, to give a substantial holding
netice to the company o scheme, are as follows:

Prasent notice
Person's votes
65,424,389

Previous notice
Person's votes
13.39%

Class of zecurities (4)

Voting powar (5)
61,601,188

Voting powear (5)
15.11%

Chess Depository
Interests

3. Changes in ralavant intarests

Particulars of each changa in, or change in the nature of, a relevant interest of the substantial holder ar an associate in veting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of Persan whaze Nature of | Consideration Class and number | Person’s votes
ghange refevart interest | change (6) | given in relation to | of securities affected
changed change (7) affectad

See Annexure B

4, Present relevant interests
Particulars of each relevant interest of the substantial haldar in veting securities after the change are as follows:

Holder of relevant | Registered | Person antitiad Nature of Class and | Person's
interest holder of to be registered relevant interest (§) number of | votes
securities as holder (8) securities

See Annexure ©
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5. Changes in agzociation

The parsong who have become associates (2) of, ceased to be associates of, or have changed the nature of thelr agsociation (9) with,
the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Annexure A Related bodies corporate
6. Addrescas

The addresses of parsans named in this form are as follows:

Namea Address

Lazard Asset Management Pacific Co | Level 39, Gateway
and its associates listed in Annexure | 4 Masquarie Place

A SYDNEY NSw 2000

I
Signature

print name  Apnavi Saddington capacity Company Secretary

sign here /MW JM( Ar- J/b date 29 April 2008

DIRECTIONS

(1} if there are 2 number of substantial hoiders with simifar or refated relevant interests (eg. a corporation and ita related corporations, or the manager
and trugtee of an equily trust), the names could be included in an annexure to tha form.  If the relevant interests of a group of persans are
esgentially simltar, they may be referred ta thraughott the farm as a spaeifically named group if the membership of each group, with the names and
addresges of members |3 clearly et aut in paragraph € of the form.

(@) See the definition of ‘associate’ in section 9 of the Comperations Act 2001,
(3) See the definition of ‘relevant interest' in sections 808 and 871B(7) of the Carporations Act 2001,
{4 The voting shares of & company constitute one class unless divided into separate classes.
{5 The persen's votes divided by the total votes in the bady corporate or scheme multiplied by 100,
&) Inglude details of:
(®) any relevant agreement or other circumstances because of which the change in relevant interest occurred.  IF subsection 671B(4)

applies, 8 copy of any document setting cut the terms of any relevart agreement, and & statement by the parsen giving full and acourate
detailz of any contract, scheme or amangement, must accompany this form, together with a written statement certifying this contract,
gtheme gr arrangerment, and

(b} any qualiﬁca_t_inn of the power of & person to exercise, control the exercise of, or influence the exercise of, the vating powers ar disposal
aof the securities to which the reievant interest refates (indicating clearly the particular securities to which the gualification apgplies),

See the definition of ‘relevant agreement’ in saction 3 of tha Corporations Act 2001

€2 Detzils of the consideration must Include any and all benefits, money and other, that any persan from whom a relevant inferest was acquired has, or
may, become entitied to receive in relation to that acquisition. Details must be included even if the banafit iz conditional on the happening ar not af
a contingency. Detalls must be included of any benafit paid on behalf of the substantial holder ar its associate in relation to the acquisitions, even if
they are not paid directly 12 the persan frem wham the relevant interast was acquired.

{8) if the substantial holder is unable to determine the identity of the person (&g, if the relevant interasat arises becauze of an oplian) write "unknown',

) Give details, if appropriate, of the present association and any change In that asseciation singe the lagt substantial holding notice.




29-APR-28683 15184 LAZARD ASSET MMGMT SYDMEY 61 2 8274 1448 F. a4

Annexure ‘A’

This is Annexure A of 1 page referred to in Form 604 Notice of change of interests of
substantial holder signed by me and dated 29 Aprit 2008.

Apnan Jhddy 29 April 2008

Apniavi Saddington 4 Dated
Company Secretary

Associates of Lazard Asset Management Pacific Go. ACN 064 523 619

Lazard Lid

Lazard Group LLC

Lazard Fréres & Co LLC

Lazard Asset Management LLC

Lazard Brothers & Co,, Lid,

Lazard Asset Management (Ganada), Inc.
Lazard Pension Management, Ing

Lazard Asset Management Limited, London
Lazard Japan Asset Management KK

Deutsche Lazard Asset Management Holding GmbH
Lazard Asset Management (Deutschiand) GmbH
Lazard Funds Marketing GmbH, Frankfurt
Lazard Alternatives LLC

Lazard [nvestment Funds Limited, Dublin

L azard Fund Managers (Ireland) Limited

Lazard Fund Managers Limited, London

Lazard Debt Recovery Management LLC

LAMP Administration Pty Lid

Lazard Carnegie Wylie Pty Lid

Lazard Carnegie Wylie investment Management Pty Ltd
Lazard Korea Investment Management Co. Ltd
Lazard Asset Management Securities LLC
Lazard Asset Managerment, Milan
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Annexure ‘B’

Thig is Annexure B of 3 pages referred to in Form 604, Notice of change of interests of
substantial holder, signed by me and dated 29 April 2008.

Aprawn Jpddr 7/ 29 April 2008
Apnavi Saddington ¢ Dated
Company Secretary

Lazard Asset Management Pacific Co
ACN: 064 523 982
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Annexure B - Changes in relevant interests

Consideratan
Nature of - giverr in relation

Forson wh Prizon's vores affected

Date of Gt ) W change ELERTY
AT)

| Lazard Asset Management Pacific Co and its

14042008 |associates listed in Annexure A By |§ 2,734.73 460 460

| Lazard Azsel Managerment Pacific Co and its

1 08 |associates listed in Annexure A Buy §  1,670,348.00 267,946 267,946

; Lazard Asset Management Pacific Co and its

| 3y03/2008 | associates listed n Annexure A Buy $ 116,573.89 18,700 18,700

‘ Lazard Asset Management Pacific Co and its

. 31/03/2008_| 3ssociates listed in Annexure A Buy 5 masy| assoqf 35500 |
Lazard Asset Managemert Pacific Co and its

| 3ynyzope | @ssociates listed m Annexure A Buy $ . 3@ILE 4RS00 48,500 |

. Lazard Asset Management Pacific Co and its

| 3103/2008 |associates listed in Arnexure A Suy $ wazeo | 109,700 |

‘ Lazard Asset Management Facific Co and its

| 18/03/2008 | associates listed in Annexure A By |4 2,641.73 460 450

Lazard Asset Management Pacific Co and its

| 12/032008 | associates listed in Annexure A R uy ] 911,233,869 136,758 156,758

} Lazard Asset Management Facific Co and its

| ayoz/an08 | agsociates listed in Anmexure A Buy $ £48,362.83 142,506 | 14,506

: Lazard Azset Managament Pacific Co and its

. _04f02/2008 | @ssociates listed in Annexure A Buy 1 $ .. Tesewas ) o Loosseel 13608

Lazard Asset Management Pacific Co and its

© 0i/02/2008 |associates fisted in Annexure A Buy % 701,357.80 106,020 108,020
Lazard Asset Management Pacific Co and its

| 302008 Associates listed In Annexure A Buy $ 17,027.55 2,790 2,740
Lazard Asset Management Facific Co and its

| zijonzo08 |associates listed in Annexure A Buy 5 186,096.85 33,500 33,500

‘ Larard Asset Management Pacific Co and its

{ 13y01/2008 |a@ssociates listed in Annexure A Buy § 130,808.02 22,585 22,580

i Lazard Asset Management Pacific Co and its

| 07/1/2007 |associates listed in Annexure A By % 6,504.50 1,010 N
Lazard Asset Management Pacific Co and its

|_077iy2007 | associates listed in Annexure A Buy % 22,025.13 3,920 3,920

f Lazard Asset Management Pacific Co and its

i 0771212007 | associates listed in Annexure A Buy 5 143,30L.57 h3 N3

‘ Lazard Asset Management Pacific Co and its

" ga/12/0007 | associates listed in Annaxure A Buy § £,415.72 1,040 1,040

; Lazard Asset Managemant Pacific Go and its

| 0ofo4/2008 | assogiates listed in Anngxure A Buy 4 68,705.53 10,824 10,824

f Lazard Asset Managemeant Pacific Co and its

| 13/03/2008 | associates listed in Annexure A Buy |4 12gapamel | 0 2m7en 2,238,780

i Lazard Azzet Management Pacific Co and its

?____;s}ozmoa aszociates listed in Annexure A Brly % 5080,806.00 1,346,801 1,345,801

i Lazard Asset Management Pacific Co and its

} 15/02/2008 |associates listed in Annexure A Buy § 11335662 185,655 185,655

3 Lazard Asset Management Pacific Co and its

L_pﬁ,{ggjzooa agssociates listed in Annexure A LBuy i E37dERd | 136,278 136,278

Lazard Agset Management Pacific Co and its

29123/2007 | associates listed in Annoxure A Buy !4 380114 - .
Lazard Asset Manageament Pacific Co and its

. 247132007 | Associates fisted in Annexure A Buy § 3,661.17 556 556
Lazard Azset Management Pacific Co and its

| 137133007 | Associates listed in Annexure A Bury § 16,943,355 2,563,291 2,563,291
Lazard Assat Management Pacific Co and its

18/04/2008 |associates listad in Annextre A Sell 3 64,650.71 10,824 10,824
Lazard Asset Management Pacific Co and its
i15/0d/2008 (asa0ciates listed in Annexure A Sell 4 330,314.90 55,300 LB

Lazard Asset Managemant Facific Co and its ’

........ a1/03/2008 |assocrates listed in Annexure A Sell § 211851801 L Ba00eE| 390,082

: lLazard Asset Management Pacific Co and its

L osoyaces |associates listed in Annexure A Sall H £74,508.89 140,283 140,223

i Lazard Asset Management Facific Co and its

} 19/03/2008 |associatas listad in Annaxura A Eell ] 1,704,262.24 289,499 289,444

! [Lazard Asset Management Pacific Co and its

| 171032008 iassociates listed in Annexure A | N - 450
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Annexure B - Changes in relevant interests

: Lazard Asset Management Pacific Co and its

| 2012/2007 |associales fisted in Annedxure A Saf $ 199,627.31 31,100 .30
i Lazard Asset Management Pacific Co and its

Uls1007 iassociates listed in Anmexure A el § 111,517.01 17,500 17,500
|Lazard Asset Management Pacific Co and its

W1y2007 jassoviabes listed in Annexure A 1 sl 3 65,027.66 10,400 10,400
Lazard Asset Management Pacific Co and its

1771242007 _{associates listed in Antexire A Sall $ 109,289.87 17,100 17,100
Lazard Asset Management Pacific Co and its

141272007 |associates listed in Annexura A Sell 4 76,694.67 R - ¥, 11,940
: Lazard Asset Management Pacific Co and its

1y |associates listed in Annexure A sell $ 10269378 | 15500 15,900
Lazard Asset Management Pacific Co and its

1007 |associates listed in Annexure A gelt $ 96,4%4.95 15,050 15,050
Lazard Asset Management Pacific Co and its

! 17032008 |associates listed in Annexure A Lo Gell 4 66585733 122,050 122,050
ILazard Asset Management Pacific Co and its

_oye0e lassociates listed in Annexure A Sall $ 433538861 | 743,779 43,779
Lazard Assef Management Pacific Co and its

joyz008 {associates listed in Anmexure A 1 om $__ 2378,05143 408,000 405,000
| Lazard Azset Management Pacific Co and its

i 2/02/2008 |associates listed in Annexure A Sedl $  3,684,20532 632,098 632,000

: Lazard Asset Management Pacific Co
oayrafaoty |associates listed in Annexure A el § 557501490 84,525 ol
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Annexure ‘C’

This is Annexure C of 3 pages referred to in Form 804, Notice of change of interests of
substantial holder, signed by me and dated 29 April 2008.

29 April 2008

Apnonn Jr Ao,
| 7

Aphavi Saddington

Company Secretary

Lazard Asset Management Pacific Co
ACN: 064 523 982

Dated
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Annexure C - Present Relevant Interests

Holder of relevant interest

Registered
holder of
securities

Person entitled
to be registered
as holder (8)

Nature of relevant

interest (&)

1 2 8274 1448

Class and
numhber of
securities
(All Chess
Depository
Interests)

Person's
votes
(Al Chess
Depository
Interests)

Lazard Asset Management Pacific Co |JP Morgan The Current Registered holder & taken {0
and each of its associates listed in Chase Ltd Registered Holder|have a relevant interest
Annexure A under section 608 (1)
8,218,625 8,218,629
Lazard Asset Management Pacific Co |BNP Baribaz  [The Current Registered holder & taken to
and each of its associates listed in Registered Holder{have a relevant interest
Antextira A under section 608 (1)
8,483,874 8,483,874
Lazard Asset Management Pacific Co |BNP Baribas The Current Registered holder & taken to
and each of its associates listed in Registered Holder|have a relevant interest
Annexure A under section 608 (1)
614,523 514,523
Lazard Asset Management Facific Co  |Asgard Capital |The Current Registered holder & taken to
and each of its associates listed in Management |Registered Helder|have a relevant interast
Annexura A Limitad undear section 808 (1)
40,020 40,020
Lazard Aszet Management Pacific Co  [State Street The Current Reqistered holder & taken to
and each of its associates listed in Boston Registered Holderthave a relevant interest
Anrniexure A under section 808 (1)
12,015 12,015
Lazard Asset Management Pacific Co | State Street The Curmrent Reqisterad holder & taken to
and each of its associates listed in Boston Registered Holder|have a relevant interest
Annexure A under saction 608 (1)
12,685 12,689
Lazard Asset Management Pacific Co  [National fThe Current Registered holder & taken to
and each of its associates listed in Australia Bank [Registered Holder|have a refevant interest
Annaxyura A Lid under section 608 (1)
. 740,460, 740,460
Lazard Asset Management Pacific Go  |JP Morgan The Current Registered holder & taken to
and sach of its associates listed in Chase Ltd Registered Holder|have a relevant interest
Annexure A under section 808 (1)
‘ 3197019 3,197,019
Lazard Asset Management Pacific Co  |Stata Strest The Current Registered holder & taken to
and each of its associates fisted in Boston Registorad Holderlhave g relevant interest
Annexure A under section 608 (1)
) 333,100 333,100
Lazard Asset Management Pacific Co | State Street The Current ﬁegistered holder & {aken to
and each of its associates listed in Australia Ltd Registered Holder|have a relevant interest
Annexure A under section 608 (1)
_ 1,279,540 1,279,540
Lazard Assat Management Pacific Co  {JP Morgan The Current Registered holder & taken to|
and each of its associates listed in Chasze Ltd Registered Holdar|have a relevant interest
Annexure A under section 608 (1)
1,846,786 1,546,786
Lazard Asset Management Pacific Co  |JP Morgan The Current Registerad holdar & taken to
and each of its associatas listed in Chase Ltd Registered Holder|have a relavant interast
Annexura A under section 608 (1)
_ 1,830,558] 1,830,558
Lazard Asset Management Pacific Co  [State Street The: Current Registared holder & taken to
ard each of its aszociates listed in Australia Ltd Registered Holder|have a relevant interest
Annexure A under section 808 {1)
_ 1,370,7188 1,370,718
Lazard Asset Management Pacific Co  [National The Current Registered holder & taken to
and each of its associates listed in Australia Bank |Registered Holder|have a relevant interest
Annexure A Ltd under section §08 (1)
17,899,652 17,299,652

F.Aa3
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Annexure C - Present Relevant Interests
Lazard Asset Management Facific Co  |Citibank Pty Lid [The Current Registered holder & taken tol
and each of its associates listed in Registered Helder(have a retevant interast
Annexure A under section 80& {1)
2,834,066 2634,069
Lazard Asset Management Pacific Co  |National The Current Registered holder & taken to
and each of its associates listed in Austrafia Bank |Registered Holder{have a relevant interast
Annexure A Led under section 608 (1)
_ _ 2,430,132 2,430,132
Lazard Asset Management Pacific Co  {National The Current Registerad holder & taken to
and each of its associates listed in Australiz Bank {Registered Holder|have a relevant interest
Annexure A Ltd under section 603 (1)
_ _ _ 1,212,639 1,212,559
Lazard Asset Management Pacific Co  |Hards Trust &  {The Current Registered holder & taken to
and each of its associates listed in Savings Bank  |Registered Holder|have a relevant interest
Annaxura A under saction 608 (1)
17,700 17,700
Lazard Asset Management Pacific Co  |JP Morgan The Curment Registered holder & taken to
and each of its associates listed in Chase Lid Registered Holder}have a relevant interest
Annextira A under saction 608 (1)
2,223228) 2223228
Lazard Asset Management Pacific Co  |Siate Street The Current Registered holder & taken to
and each of its associates listed i Master Registered Holder|have a relevant interast
Annexure A under section 608 (1)
98,400 48,400
Lazard Asset Management Pacific Co  |Union Bank of [The Current Registered holder & taken to
and each of its associates listed in California MIT |Registered Holder|have a relevant interest
Annexure A under section 608 (1)
34,400 34,400
Lazard Asset Management Pacific Co  |National The Current Registared holder & taken to
and each of its associates listed in Australia Bank |Registered Holder|have a relevant interast
Annexure A Ltd under section 608 (1)
2,856,887 2,856,387
Lazard Aszet Management Pacific Co  [National The Gurrant Registered holder & taken to
and each of its associates Iisted in Australia Bank |Registerad Holder|have a relevant interest
Annexure A Lid under section &08 (1)
: 219,629 219,629
Lazard Asset Managerment Pacific Co  |Mational The Current Registerad holder & taken to
and each of its associates listed in Australia Bank |Registered Holder|have a relevant interast
Annexure A Ltd under section 608 (1)
1,346,801 1,346,801
Lazard Asset Management Pacific Co  [National The Currant Registered holder & taken to
and aach of its associates listed in Australia Bank [Registared Holder[have a relevant interest
Annexura A Lid under saction 608 (1)
2.049.037] 2,048,037
Lazard Asset Management Pacific Co  |National The Current Registered holder & taken to
and sach of its assaciates fisted in Australiz Bank |Registered Holder|have a relevant interest
Annexure A ltd under section 608 (1)
584,678 584 678
Lazard Asset Management Pacific Co  |National The Current Eegistered holder & taken to
and each of its associates listed in Australia Bank |Registered Holder|have a relevant interast
Annexure A Ltd under section 608 (1)
1,581,005 1,581,095
Lazard Asset Management Pacific Co  |MSEC Bank Tha Currant Registerad holder & taken to
and each of its asscciates listad in Australia Ltd Registered Holder|have a relevant interest
Annexure A under section 608 (1)
- 744,832 744,832
Lazard Azset Management Pacific Co  |State Streat The Current Registered holder & taken to
and each of its associates listed in Australia Ltd  [Registered Holder|have a refevant interest
Annexire A under saction 803 {1)
1,210,457 1,210,497
3

TOTAL FP. 18



