




"With the successful launch 

of our methanolysis facility 

in Kingsport, Tennessee, we 

have solidified our position 

as a leader in the circular 

economy, which adds to my 

confidence in the resilience 

of our earnings and cash 

flow going forward." 

March 21, 2025 

Dear fellow Stockholders: 

On behalf of the Eastman Board of Directors, I invite you to attend the 2025 

Annual Meeting of Stockholders. Our meeting will be held virtually on May 1, 

2025, at 11:30 a.m. (EDT) via live webcast, though stockholders may log-in 

beginning at 11:15 a.m. (EDT). We encourage you to access the Annual Meeting 

prior to the start time. The business to be considered and voted upon at the 

meeting is explained in this proxy statement. A copy of Eastman's 2024 Annual 

Report to Stockholders is also included with these materials. 

2024 in Review 

As I reflect on the past year, I am pleased to highlight our progress in delivering 

on our strategic priorities, driving sustainable growth, improving safety 

performance and creating long-term value for stockholders. Our success in 

2024 would not have been possible without the incredible efforts of our 

employees. Their passion, innovation and unwavering commitment to 

excellence were the driving force behind our success and achievements in 2024. 

To our team members around the world, thank you for your dedication and 

hard work. 

In 2024, we improved safety performance, generated year-over-year earnings 

growth, achieved critical innovation milestones, and solidified our leadership 

position in the circular economy. We also advanced key strategic goals during 

this past year to position us for future growth and continued long-term 

value creation. 

Continued Safety Improvement 

The safety of our employees and strong environmental stewardship in our 

communities are at the forefront of everything we do. Building on the 

significant progress we made in 2023, we had our best-ever performance in 

OSHA recordable incidents, and we met or exceeded our targets for 

process safety. 

Strong Financial Results 

In 2024, we grew our adjusted earnings per share* ("EPS") by 23%. Innovation 

drove new revenue, proving we can create our own growth despite a weak 

global economy. We delivered approximately $1.3 billion of operating cash flow 

in 2024, including nearly $550 million in the fourth quarter. 

* See Annex A for reconciliation of financial measures under GAAP to non-GAAP measures.

EASTMAN j 2025 Proxy Statement 1 





"The Board has an 

unwavering commitment 

to driving sustainable, 

long-term growth by 

executing on our strategic 

priorities, fostering 

innovation and ensuring 

the safety of our 

employees." 

March 21, 2025 

Dear Stockholders: 

On behalf of the entire Board, 1 want to thank you for your continued support 

and investment in Eastman. The Board's shared commitment to the long-term 

success of Eastman continues to drive our decision-making and strategic 

direction. As we approach our 2025 Annual Meeting, I would like to take the 

opportunity to provide an overview of how the Board is driving value creation 

for our stockholders. 

Corporate Governance 

The Board believes that strong corporate governance is the cornerstone of our 

responsibility to stockholders. We are committed to upholding high governance 

standards and ensuring that management remains accountable to us and to 

you. As part of our commitment to strong governance practices, we maintain 

robust Board succession planning processes, which has resulted in a thoughtful 

refreshment of our Board over the past several years. Since 2022, we have 

welcomed three new independent directors, each of whom brings extensive 

experience, unique perspectives, and new skill sets necessary to support the 

evolution of our business strategy. 

Stockholder Engagement 

At Eastman, we view stockholder engagement as an essential component of 

sound governance that informs the Board's decisions and enables us to be a 

more effective steward of your investment. In 2024, I had the opportunity to 

participate in our stockholder outreach efforts, together with senior 

management, to discuss key topics including executive compensation, 

corporate governance, board composition, and sustainability. Based on 

feedback from this engagement, we made a number of positive changes, 

especially related to our executive compensation programs. These changes are 

described in the "Compensation Discussion and Analysis" section of the Proxy 

Statement. We believe this commitment to engagement and transparency not 

only builds trust but also strengthens the foundation for sustainable, long-term 

value creation. 
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NOTICE OF ANNUAL 

Eastman Chemical Company 
200 South Wilcox Drive 

Kingsport, Tennessee 37662 
(423) 229-2000

MEETING OF STOCKHOLDERS 

To our Stockholders: 

The 2025 Annual Meeting of Stockholders of Eastman Chemical Company will be held virtually on May 1, 2025 at 11:30 a.m. (EDT) via live webcast at 
https://register.proxypush.com/emn. 

Meeting information 

-
� 

DATE: 

Thursday, May 1, 2025 

Voting items 

• 
TIME: 

11:30 a.m. (EDT) 9
LOCATION: 

Virtually at 
https://register .proxypush.com/emn 

II Election of Directors. 

To elect ten directors to 
serve until the 2026 Annual 
Meeting of Stockholders 
and their successors are 
duly elected and qualified. 

El Ratify appointment of 

independent registered 

public accounting firm. 

To ratify the appointment of 
PricewaterhouseCoopers 
LLP as the independent 
registered public 

II Advisory approval of 

executive compensation. 

To approve, on an advisory 
basis, the compensation of 
certain of the Company's 
executive officers. 

II Advisory vote on 

stockholder proposal. 

To vote on a proposal 
submitted by a stockholder, 
if properly presented at the 
meeting, regarding an 
independent Board Chair. 

accounting firm for the 
Company for the year 
ending December 31, 2025. 

The Board recommends a 
vote FOR each 

The Board recommends a 
vote FOR this proposal 

The Board recommends a 
vote FOR this proposal 

The Board recommends a 
vote AGAINST this proposal 

director nominee 

Transact Any Other Business. To transact such other business as may properly come before the meeting. 

How to vote by proxy 
Only stockholders of record at the close of business on March 10, 2025, are entitled to 
notice of, and to vote at, the meeting. It is important that your shares be represented 
and voted at the meeting. Please vote by proxy in one of these ways: 

By Internet at the web address shown on your proxy card, 
BY INTERNET electronic form of proxy, or voting instruction form (if you 

received the proxy materials by mail from a broker or bank). 

□ BYPHONE 

►#4 BYMAIL 

Use the toll-free telephone number shown on your proxy 
card, electronic form of proxy, or voting instruction form (if 
you received the proxy materials by mail from a broker 
or bank). 

Mark, sign, date, and promptly return or submit your proxy 
card, electronic form of proxy, or voting instruction form (in 
the postage-paid envelope provided if you are returning a 
paper proxy card). 

By order of the Board of Directors, 

IKE G. ADEYEMI 

Senior Vice President, Chief Legal Officer and 
Corporate Secretary 
March 21, 2025 

This Notice and Proxy Statement are first 
being sent to stockholders on or about March 
21,2025. 

Our 2024 Annual Report on Form 10-K is being 
sent with this Notice and Proxy Statement. 

Signing and returning the proxy card or submitting your proxy electronically by Internet or telephone does not affect your right to vote electronically during 

the meeting if you attend the meeting virtually. 
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ADDITIONAL INFORMATION 

ABOUT THE ANNUAL MEETING 

What Is A Proxy Statement, and How Do I Attend and Vote at the Annual Meeting? 

A. This proxy statement is dated March 21, 2025, and is first being mailed and delivered electronically to Eastman stockholders, and 

made available on the Internet at the Company's website (www.eastman.com) and at www.ReadMaterial.com/EMN, on or about 

March 21, 2025. Our Board is furnishing you this proxy statement in connection with its solicitation of proxies to be voted at the Annual 

Meeting of the Company to be held on May 1, 2025, and at any adjournments or postponements of the meeting. A proxy statement is a 

document that SEC regulations require us to give you when we ask you to vote your stock by proxy. At the meeting, stockholders will 

be asked to consider and vote on the items of business listed and described in this proxy statement.

We have decided to hold our Annual Meeting virtually on the Internet via live webcast. Stockholders will be able to attend and 

participate online. We have structured our virtual meeting to provide stockholders the same rights as if the meeting were held in 

person, including the ability to vote shares electronically during the meeting and submit questions in advance of and during the 

meeting in accordance with the rules of conduct for the meeting. The rules of the meeting and other information about participation 

and voting will be available in the Annual Meeting section of our website. As always, we encourage you to submit a proxy to vote your 

shares prior to the Annual Meeting so that your shares will be represented and voted at the meeting whether or not you 

attend virtually. 

To attend the Annual Meeting virtually, stockholders must register using their control number and other information to identify such 

stockholder at https://register.proxypush.com/emn. Upon completing registration, stockholders will receive further instructions by e­

mail, including links that will allow them to access the Annual Meeting, vote online, and submit questions. If you are a beneficial 

stockholder, you may contact the bank, broker, or other institution where you hold your account if you have questions about 

obtaining your control number. 

The Annual Meeting will begin promptly at 11:30 a.m. (EDT) on May 1, 2025, although stockholders may log-in beginning at 11:15 a.m. 

(EDT). We encourage you to access the Annual Meeting prior to the start time. 

The Annual Meeting virtual platform is fully supported across browsers (Edge, Firefox, Chrome, and Safari) and devices (desktops, 

laptops, tablets, and cell phones) running the most updated version of applicable software and plugins. Stockholders should ensure 

that they have a strong internet connection if they intend to attend or vote at the Annual Meeting. Attendees should allow plenty of 

time to log-in and ensure that they can hear streaming audio prior to the start of the Annual Meeting. Additional information regarding 

the rules of conduct and other materials for the Annual Meeting will be available, via link, during the Annual Meeting. In addition, we 

will make available a list of stockholders of record as of the record date for inspection by stockholders for any purpose germane to the 

Annual Meeting for ten days preceding the Annual Meeting. To access the stockholders of record list during this time, please send your 

request, and proof of Eastman stock ownership, by email to corpsecy@eastman.com. 

If you encounter technical or logistical issues, including any difficulties accessing the virtual Annual Meeting during the log-in or 

meeting time, please refer to the FAQ page linked in the e-mailed instructions where you will find answers to common questions as 

well as a live support number. 
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Additional information about the annual meeting 

What About Matters Not Included in This Proxy Statement? 

A. We do not expect any business to be acted upon at the Annual Meeting other than as described in this proxy statement. If, however,

other matters are properly brought before the Annual Meeting, the persons appointed as proxies will have the discretion to vote or act

on those matters for you according to their best judgment.

What Is the Deadline for Submission of Stockholder Proposals for the 2026 Annual Meeting 

of Stockholders? 

A. In accordance with the rules of the SEC, if you wish to submit a proposal for presentation at Eastman's 2026 Annual Meeting of 

Stockholders, it must be received by the Company at its principal executive offices no later than November 21, 2025, in order to be 

included in the Company's proxy materials for its 2026 Annual Meeting of Stockholders under SEC Rule 14a-8. Any such proposal 

should be sent to Eastman Chemical Company, P.O. Box 431, Kingsport, Tennessee 37662-0431, Attention: Corporate Secretary.

In addition, our Bylaws require that other proposals to be submitted by a stockholder for a vote of the Company's stockholders at an 

annual meeting of stockholders must be preceded by adequate and timely notice to the Corporate Secretary of the Company. To be 

adequate, the notice must set forth certain information specified in our Bylaws about the stockholder and the proposal. The Bylaws 

are available through the "Investors - Governance" section of the Company's website and also will be provided to any stockholder 

upon written request to Eastman Chemical Company, P.O. Box 431, Kingsport, Tennessee 37662-0431, Attention: Investor Relations. 

To be timely, the notice must be delivered to the Corporate Secretary of the Company no earlier than 150 days and not later than 120 

days prior to the day of the month on which the notice of the immediately preceding year's annual meeting of stockholders was first 

sent to the stockholders of the Company. If, as expected, notice of the Annual Meeting is first sent to stockholders on March 21, 2025, 

then such advance notice must be delivered no earlier than October 22, 2025, and not later than November 21, 2025. 

What Are the Requirements for Nominations by Stockholders for Election to the Board of Directors 

and Stockholder Nomination Proxy Access? 

A. Our Bylaws provide that nominations by stockholders of persons for election to the Board may be made by giving adequate and 

timely notice to the Corporate Secretary of the Company. To be adequate, the nomination notice or the notice of proxy access 

nomination, as applicable, must set forth certain information specified in our Bylaws about each stockholder submitting a nomination 

and each person being nominated, including, as applicable, the information required by Rule 14a-19. The Bylaws are available through 

the "Investors - Corporate Governance" section of the Company's website, and also will be provided to any stockholder upon written 

request to Eastman Chemical Company, P.O. Box 431, Kingsport, Tennessee 37662-0431, Attention: Investor Relations. To be timely, 

the nomination notice and the notice of proxy access nomination each must be delivered to the Corporate Secretary of the Company 

no earlier than 150 days and not later than 120 days prior to the day of the month on which the notice of the immediately preceding 

year's annual meeting of stockholders was first sent to the stockholders of the Company. If, as expected, notice of the 2025 Annual 

Meeting is first sent to stockholders on March 21, 2025, then such notice must be delivered no earlier than October 22, 2025, and not 

later than November 21, 2025.

Q. How Do I Access the Company's Annual Report to Stockholders and Annual Report on

Form 10-K?

B. Our Annual Report to Stockholders for 2024, including our consolidated financial statements for the year ended December 31, 2024, 

is being mailed and delivered electronically to stockholders, and made available on the Internet at the Company's website 

(www.eastman.com) and at www.ReadMaterial.com/EMN, concurrently with this proxy statement. The Company's Annual Report on 

Form 10-K for the year ended December 31, 2024, as filed with the SEC is also available on the Internet on the Company's website and 

on the SEC's website (www.sec.gov).
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