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Item 2.02 Results of Operations and Financial Condition.

On November 2, 2016, LivaNova PLC (the “Company”) issued a press release announcing financial results
for the second quarter ending September 30, 2016. The Company will host a business update conference call and
webcast today, November 2, 2016, at 8:00 a.m. Central Time (9:00 a.m. Eastern Time, 1:00 p.m. UK Time), during
which the Company will discuss the financial results. The conference call will be available to interested parties
through a live audio webcast commencing at 8:00 a.m. Central Time (9:00 a.m. Eastern Time, 1:00 p.m. UK Time)
and accessible through the Investor Relations section of the LivaNova corporate website at www.livanova.com. A
copy of the Company’s press release is furnished as Exhibit 99.1 on this Current Report on Form 8-K.

The information in Item 2.02 of this report is being furnished, not filed, for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, and pursuant to General Instruction B.2 of Form 8-K, will not be
incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified
therein as being incorporated therein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are filed herewith:

99.1 Press Release issued by LivaNova PLC dated November 2, 2016
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
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Name: Catherine Moroz
Title: Deputy Company Secretary
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Exhibit 99.1

NEWS RELEASE

LivaNova Reports Third Quarter 2016 Results

London, November 2, 2016 — LivaNova PLC (NASDAQ:LIVN; LSE: LIVN) (“LivaNova™ or the “Company”), a market-
leading medical technology and innovation company, today reported results for the third quarter ended September 30,
2016.

For the third quarter of 2016, worldwide sales were $295 million, an increase of 3.2 percent on a reported basis and an
increase of 2.4 percent on a constant-currency basis', as compared to the previous year. On a U.S. Generally Accepted
Accounting Principles (GAAP) basis, third quarter 2016 loss per share was $0.03. Third quarter 2016 adjusted? diluted

earnings per share were $0.78.

“While sales performance was below expectations for the quarter, earnings results were positive due to significant
leverage in the income statement,” said André-Michel Ballester, Chief Executive Officer. “Many of our new products
continue to perform well, including - AspireSR® used for VNS Therapy, Perceval™ sutureless heart valves, INSPIRE™
oxygenators, KORA 250™ pacemakers and PLATINIUM™ defibrillators. However, we have experienced challenges in
Cardiac Surgery, and as a result, we are increasing our focus on driving merger synergies, implementing restructuring
activities, maintaining disciplined cost controls and reprioritizing internal research and development spending to focus our
efforts on the highest growth drivers. Overall, | am extremely pleased in our ability to align operating expenses and
deliver strong bottom line performance, while investing in short and long-term growth opportunities.”

! Constant currency growth measures the change in sales between the current and prior year perieds using average exchange rates in effect during the applicable prior year period.
? Adjusted measures are based on selected non-GAAP operaling resulls and exclude certain specified items as described later in this press release and the atlached schedules.



Third-Quarter 2016 Resulis

The following table highlights selected financial results® for the third quarter of 2016 compared to the same period in 2015:

Three Months Ended
September 30,
Constant
In $ millions 2016 2015 % Change ‘VE:LELZ?;%);
Cardiopulmonary $114.8 $113.0 1.6% 0.2%
Heart Valves $33.7 $34.2 (1.5%) (2.4%)
Cardiac Surgery $148.5 $147.2 0.9% (0.4%)
CRM* $56.8 $53.9 5.4% 3.6%
Neuromodulation $89.5 $84.3 6.2% 6.8%
Other $0.5 $0.8 nfa nfa
Total Net Sales $295.3 $286.1 3.2% 2.4%

«  Numbers may not add due to rounding. Constant currency % change is considered a non-GAAP metric.

For discussion purposes, all sales growth rates below reflect comparable, constant currency growth. The difference
between constant currency growth and reported growth refiects the impact from currency fluctuations in the various

currencies in which we operate.

Three months ended September 30, 2016
For the three business franchises, sales were as follows:

Cardiac Surgery
Cardiac Surgery sales, which include cardiopulmonary products and heart vaives, were $149 million, representing a 0.4

percent decrease versus the comparable period in 2015. The increase in cardiopulmonary was more than offset by the

decline in heart vaives.

Sales in cardiopulmonary products were $115 million, up slightly from the third quarter of 2015. A decline in the
Company's 3T Heater-Cooler devices, as a result of import restrictions in the U.S. and the timing of heart-lung machine
orders in Europe, were more than offset by several items including strong demand for oxygenators, particularly in

emerging markets as well as Japan and Australia.

3 See the discussion of *Financial Alignment, Combined Sales & Opsrating Results, Business Unit Structure and Constant Currency” below. The sales resulls presented are unaudited.
# Cardiac Rhythm Management.



Heart valve sales, including tissue and mechanical heart valves, were $34 million, a decrease of 2.4 percent compared to
the same period the previous year. Strength in Perceval in both the U.S. and Europe was more than offset by weakness
in mechanical valves, primarily in China, and traditional tissue valves globally.

Cardiac Rhythm Management (CRM)
CRM sales for the period totaled $57 million, an increase of 3.6 percent as compared to the third quarter of 2015. The

increase was primarily due to positive performance of the Company's newest high-voltage device PLATINIUM and

favorable year-over-year results with its KORA 250 pacemaker.

Neuromodulation
Neuromodulation sales were $90 million in the third quarter, an increase of 6.8 percent over the prior year period, driven

primarily by continued adoption of the Company's newest VNS Therapy device AspireSR and strong new patient growth
inthe U.S.

Financial Petformance

On a U.S. GAAP basis, third quarter 2016 income from operations was $23 million compared to $22 million in the second
quarter of 2016. Adjusted income from operations® for the third quarter of 2016 was $55 million, an increase of 38 percent
as compared to the third quarter of 2015. This is primarily attributed to a positive mix of sales during the quarter which
improved gross margin, sound cost control, delivery of planned synergies and the impact of previcusly announced

restructuring efforts.

2016 Profections
The Company is modifying its sales guidance and narrowing the range for earnings per share guidance for full year 2016.

The Company now expects revenue growth on a constant-currency basis to be in the 1 to 2 percent range, and is
narrowing the projected range for adjusted diluted earnings per share (EPS) to $2.95 to $3.05.

& Adjusted measures exclude certa'n specified items as described later in this press release and the altached schedules. Adusled measures are based on selected nen-GAAP operating results highlights
in the 2015 Annual and Fourth Quarter Financial Results published on February 24, 2016.



Webcast and Conference Call Instructions

The conference call will be available to interested parties through a live audio webcast commencing at 8:00 a.m. Central
time (9:00 a.m. Eastern time, 1:00 p.m. UK time) and accessible through the Investor Relations section of the LivaNova
corporate website at www livanova.com. To listen to the conference call live by telephone, dial (844) 239-5285 (if dialing
from within the U.S.) or (512) 961-6524 (if dialing from outside the U.S.). The conference ID is 87431578.

Within 24 hours of the webcast, a replay will be available under the "Events & Presentations" section of the Investor
Relations portion of the LivaNova website, where it will be archived and accessible for approximately 12 months.

About LivaNova

LivaNova PLC is a global medical technology company formed by the merger of Sorin S.p.A, a leader in the treatment of
cardiovascular diseases, and Cyberonics Inc.,, a medical device company with core expertise in Neuromodulation.
LivaNova transforms medical innovation into meaningful solutions for the benefit of patients, healthcare professionals, and
healthcare systems. The Company employs approximately 4,600 employees worldwide and is headquartered in London,
U.K.

LivaNova is listed on NASDAQ and is admitted to the standard listing segment of the Official List of the UK’s Financial
Conduct Authority and to trading on the London Stock Exchange (LSE) under the ticker symbol “LIVN".

Financial Alignment, Combined Sales & Operating Results, Business Franchise Structure and Constant Currency
Cyberonics, the predecessor company to LivaNova, previously reported on a 52/53 week fiscal year calendar ending in
April. With the formal change in the fiscal calendar to a fiscal year ended December 31, the historical Neuromodulation

business franchise sales have been aligned to correspond as closely as possible to calendar quarters.

Although LivaNova was a shell company with no business operations until the closing date of the merger on October 19,
2015, the sales results disclosed for periods up to and heyond that date are being provided on a combined basis, a non-
GAAP formulation that combines the results of legacy Sorin and Cyberonics for the periods completed prior to the merger
and periods that include results both before and after the closing of the merger. The Company believes that presenting
the results of Sorin and Cyberonics in such a manner offers a meaningful representation to investors of the combined

company's sales for these periods.

Non-GAAP operating results, unaudited, have been included for 2015. These results have been prepared by
management and adjusted for non-GAAP items as if the merger had occurred on January 1, 2015 but should not be
considered as an alternative to Proforma Income Statements to be provided in accordance with SEC filings. Certain
adjustments to legacy Sorin operating results have occurred in order to present the results in U.S. dollars and to align
these results as closely as possible to the presentation of LivaNova financial results. Company management uses these
measurements as aids in monitoring the Company's ongoing financial performance from quarter to quarter and year to
year on a regular basis and for benchmarking against other medical technology companies. Management believes that



the presentation of these results provides a meaningful representation of the combined company's operating results for

the periods presented.

The sales and operating results for legacy Cyberonics for the quarters ended March 31, June 30 and September 30 were
aligned to provide comparative information. The actual periods ended on March 27, June 26 and September 25

respectively.

LivaNova (as the successor to Sorin and Cyberonics on a combined basis) operates under a Business Franchise
structure with Cardiac Surgery, CRM and Neuromodulation accounting for substantially all of the sales during the periods
referred to herein. The combined company also operates a New Ventures group, dedicated to developing new

technologies.

Use of Non-GAAP Financial Measures

In this press release, management has disclosed financial measurements that present financial information not
necessarily in accordance with Generally Accepted Accounting Principles (GAAP). Company management uses these
measurements as aids in monitoring the Company's ongoing financial performance from quarter to quarter and year to
year on a regular basis and for benchmarking against other medical technology companies. Non-GAAP financial
measures used by the Company may be calculated differently from, and therefore may not be comparable to, similarly-
titted measures used by other companies. These non-GAAP financial measures should be considered along with, but not
as alternatives to, the operating performance measure as prescribed by GAAP.

Unless otherwise noted, all sales growth rates in this release reflect comparable, constant currency growth. Management
believes that referring to comparable, constant currency growth is the most useful way to evaluate the sales performance
of LivaNova and to compare the sales performance of current periods to prior periods on a consistent basis. Constant
currency growth, a non-GAAP financial measure, measures the change in sales between current and prior year periods

using average exchange rates in effect during the applicable prior year period.

Safe harbor statement

This press release contains forward-looking statements within the meaning of Section 27A of the United States Securities
Act of 1933, as amended, and Section 21E of the United States Securities Exchange Act of 1934, as amended. Forward-
looking statements are not historical facts but are based on certain assumptions of management and describe the
Company's future plans, strategies and expectations. Forward-looking statements can generally be identified by the use
" “predict,” “potential,”

»ou

of forward-looking terminology, including, but not limited to, "may," “could,” “seek,” “"guidance,
“likely," "believe," "will," "expect," "anticipate," "estimate," "plan," "intend," "forecast," or variations of these terms and
similar expressions, or the negative of these terms or similar expressions. Forward-looking statements contained in this
press release are hased on information presently available to LivaNova and assumptions that the Company believes to be
reasonable, but are inherently uncertain. As a result, the Company’s actual results, performance or achievements may
differ materially from those expressed or implied by these forward-looking statements, which are not guarantees of future

performance and involve known and unknown risks, uncertainties and other factors that are, in some cases, beyond the



Company's control. Investors are cautioned that all such statements involve risks and uncertainties, including without
limitation, statements concerning developing novel opportunities in neuromodulation, heart failure, sleep apnea and
percutanecus mitral vaive, creating new innovative solutions that benefit patients, healthcare professionals, and
healthcare systems, and building significant shareholder value. Important factors that may cause actual results to differ
include, but are not limited to: (i) risks that the legacy businesses of Cyberonics, Inc. and Sorin S.p.A. (together, the
“combined companies”) will not be integrated successfully or that the combined companies will not realize estimated cost
savings, value of certain tax assets, synergies and growth, or that such benefits may take longer to realize than expected;
{ii) the inability of LivaNova to meet expectations regarding the timing, completion and accounting of tax treatments; (iii)
risks relating to unanticipated costs of integration, including operating costs, customer loss or business disruption being
greater than expected; (iv) organizational and governance structure; (v} reductions in customer spending, a slowdown in
customer payments and changes in customer demand for products and services; (vi) unanticipated changes relating to
competitive factors in the industries in which LivaNova operates; (vii) the ability to hire and retain key personnel; {viii) the
ability to attract new customers and retain existing customers in the manner anticipated; (ix) the reliance on and
integration of information technology systems; (x) changes in legisfation or governmental regulations affecting LivaNova;
{xi} international, national or local economic, social or political conditions that could adversely affect LivaNova, its partners
or its customers; (xii) conditions in the credit markets; (xiii} business and other financial risks inherent to the industries in
which LivaNova operates; (xiv) risks associated with assumptions made in connection with critical accounting estimates
and legal proceedings; {(xv) LivaNova's international operations, which are subject to the risks of currency fluctuations and
foreign exchange controls; (xvi) and the potential of international unrest, economic downturn or effects of currencies, tax
assessments, tax adjustments, anticipated tax rates, raw material costs or availability, benefit or retirement plan costs, or
other regulatory compliance costs. The foregoing list of factors is not exhaustive. You should carefully consider the
foregoing factors and the other risks and uncertainties that affect the Company’s business, including those described in
the “Risk Factors" section of Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-
K, the Registration Statement on Form S-4 and cother documents filed from time to time with the United States Securities
and Exchange Commission by LivaNova. LivaNova does not give any assurance (1) that LivaNova will achieve its
expectations, or (2) concerning any result or the timing thereof, in each case, with respect to any regulatory action,
administrative proceedings, government investigations, litigation, warning letters, consent decree, cost reductions,
business strategies, earnings or revenue trends or future financial resuits.



All information in this press release is as of the date of its release. The Company does not undertake or assume any
obligation to update publicly any of the forward-looking statements in this press release to reflect actual results, new
information or future events, changes in assumptions or changes in other factors affecting forward-looking statements,
except to the extent required by applicable law. if we update one or more forward-looking statements, no inference
should be drawn that we will make additional updates with respect to those or other forward-looking statements. We
caution you not to place undue reliance on any forward-looking statements, which are made only as of the date of this

press release.

For more information, please visit www.livanova.com, or contact:

Investor Relations and Media

Karen King

Vice President, Investor Relations & Corporate Communications
Phone: +1 (281) 228-7262

Fax: +1(281) 218-9332

e-mail: corporate.communications@livanova.com
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LIVANOVA PLC
QUARTERLY SALES
U.S, dollar in Millions

Three Months Ended September 30, 2016

% Change at
Actual

% Change at
Constant

2015 Currency Rates Currency Rates
Cardio Pulmonary
us 394 398 (1.1%) (1.1%)
Europe 28.3 31.7 (10.6%) (9.1%0)
Rest of World 471.2 41.5 13.6% 8.6%
Total £14.8 113.0 (1.6%) 0.2%
1leart Valve
LIN] 74 6.1 21.2% 21.2%
Furope 9.7 10.3 (5.4%) (3.8%)
Rest of World 16.6 17.8 {7.1%) (9.7%)
Total 337 34.2 (1.5%) (2.4%)
Cardiac Surgery
us 46.8 459 1.9% (1.9%)
Europe 350 419 (9.4%) (7.8%)
Rest of World 63.7 59.3 7.4% 3.1%
Total 148.5 147.2 0.9% {0.4%)
CRM
us 22 39 (44.7%) (44.7%)
Europe 44.7 44.8 (0.1%) (0.0%)
Rest of World 9.8 5.1 91.8% 71.8%
Total 56.8 53.9 5.4% 3.6%
Neuromodulation
us 749 709 5.5% 5.5%
Europe 835 84 1.3% 7.2%
Rest of World 6.2 4.9 24.8% 24.6%
Total 89.5 84.3 6.2% 6.8%
Other
us 0.0 0.0 n/a n/a
Europe 0.0 0.0 va nfa
Rest of World 0.5 0.8 (37.8%) (38.0%)
Total 0.5 0.8 (41.7%) (41.9%)
Total
us 123.8 120.8 2.5% 2.5%
Europe 91.2 952 (4.1%) (2.8%)
Rest of World 80.2 702 14.3% 9.2%
Total 295.3 286,1 3.2% 24%

*The sales results presented are unandited. Numbers may not add due to rounding.
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LIVANOVA PLC
QUARTERLY SALES
U.S. dollar in Millions

Cardio Pulmonary
us

Europe

Rest of World
Total

Heart Valve
us

Europe

Rest of World
Total

Cardiac Surgery
us

Lurope

Rest of World
Total

CRM

us

Europe

Rest of World
Total

Neuromodulation
us

Europe

Rest of World
Total

Other

us

Europe

Rest of World
Total

Total

us

Europe

Rest of World
Total

Nine Months Ended September 30, 2016

% Change at

% Change at

Actusl Constant
2016 2015 Currency Rates Currency Rates
183.1 1157 (2.3%) {2.3%}
94.7 1023 (7.5%) (6.4%)
142,0 128.4 10.6% 10.2%
349.7 3464 1.0% 1.1%
20.9 19.4 7.5% 1.5%
336 36.0 (6.7%) (5.7%)
48.8 49.9 (2.2%) (£.9%)
103.3 105.3 (1.9%) (1.5%)
134.0 135.2 (0.9%) (0.9%)
1282 1383 (7.3%) (6.2%)
190.8 178.2 7.0% 6.8%
453.0 451.7 0.3% 0.5%
7.5 12.4 (39.8%) (39.8%)
1491 148.0 0.7% 1.0%
314 394 (20.2%) (24.4%)
188.1 199.8 {5.9%) {6.5%)
220.9 192.0 15.1% 15.1%
24.2 26.0 (6.9%) (3.8%)
15.8 14.8 6.4% 6.6%
260.9 232.8 12.1% 12.4%
0.0 nfa n/a
0.1 0.1 124.2% n/a
12 2.2 (46.6%) (43.2%)
1.3 22 (41.5%) (38.2%)
3624 339.6 6.7% 6.7%
3017 324 (3.4%) (2.6%)
2392 234.7 1.9% {1.1%)
903.3 886.6 1.9% 2.0%

*The sales results presented are unaudited. Numbers may not add due to rounding.



LIVANOVA PLC AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF INCOME (LOSS)
U.S. dollars in Millions, except share and per share amounts

Net sales
Cost of sales
Gross profit

Operating expenses
Selling, general and administrative
Research and development
Merger and integration expense
Restructuring expense
Amortization of intangible
Litigation related expenses

Total operating expenses

Inconte (loss) from operations

Other Income

Interest (income) expense

Foreign exchange and other — {gain) loss
Income (loss) before income taxes

Loss from equity method investiments
Income tax expense (benefit)
Net (loss) income

Earnings (loss) per common share:
Basic
Diluted

Weighted average cominon shares outstanding (in Millions)
Basic
Diluted

Adjusted Gross Profit')

Adjusted SG&AY

Adjusted R&DW

Adjusted Income from Operations"”
Adjusted Net Income™

Adjusted Diluted Earnings Per Share!”

Statistics (as a % of net sales, except for income tax rate)
GAAP Three
Months Ended
September 30,

2016
Gross Profit 63.9%
SG&A 36.4%
R&D 10.9%
Income from Operations (loss) 7.8%
Net Income (loss) {0.5%)
Income Tax Rate 45.7%

Three Months
Ended September 30,
2016

$ 2653
106.5

188.8

107.6
322
7.6
4.4
11.8
2.4

165.8

23.0

2.9
(1.2)

21.3

13.1
9.7

5 (L6)

(0.03)
(0.03)

“r o2

49.1
49.1

b 190.4
104.0

312

552

383

$ 0.78

Adjusted” Three Months Ended
September 30,

2016 2015
64.5% 63.8%
352% 37.3%
10.6% 12.5%
18.7% 14.0%
13.0% n/a
25.5% n/a

{)Adusted financial meastres are Noo-GAAP measores and ¢vchude spacificd items as descobad and rocongiled 1o comparg GAAP financial meagues in the Revonsilisticn of GAAP 1o non-GAAP Finarvial Measmres contingd in the press

Telease,

*Nunibers may not 2dd duz to rounding. v/a is not applicable; there is no applicable adjusted net income or tax rate reported for 3Q15.
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LIVANOVA PLC AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF INCOME (LOSS)
U.S. dollars in Millions, except share and per share amounts

Nine Months
Ended September 30,

2016

Net sales 8 903.3

Cost of sales 360.7
Gross profit 542.6
Operating expenses

Selling, general and administrative 3433

Research and development 94.1

Merger and integration expense 20.5

Restructuring expense 37.2

Amortization of intangible 34.0

Litigation related expenses 4.7
Total operating expenses 533.8
Income (loss) from operations 8.8
Other Income

Interest income (expense) 5.5

Foreign exchange and other — (gain) loss 0.0
Income (loss) before income taxes 33

Loss from equity method investments 19.4

Income tax expense (benefit) 16.9
Net (loss) inconie $ {33.0)
Earnings (loss) per common share:

Basic 5 (0.67)

Diluted b (0.67)
Weighted average common shares outstanding (in Millions)

Basic 49.0

Diluted 49.0
Adjusted Gross Profit" $ 584.5
Adjusted SG&AWY 330.5
Adjusted R&DY 92.5
Adjusted Income (loss) from Operations'" 161.5
Adjusted Net Income (loss) " 107.8
Adjusted Diluted Earnings Per Share!? $ 2.20
Statistics (as a % of net sales, except for income tax rate)

GAAP Nine
Months Ended Adjusted” Nine Months Ended
September 30, September 30,
2016 2016 2015

Gross Profit 60.1% 64.7% 63.5%
SG&A 38.0% 36.6% 37.0%
R&D 10.4% 10.2% 12.2%
Income from Operations (loss) 1.0% 17.9% 14.4%
Net Income (loss) (3.7%) 11.9% n/a
Income Tax Rate 514.4% 26.3% n/a

{DAadmstad Amncds meanaes 222 Non-GAAP measures and exdnde specified items as described and recondited ta compare GAAP finandial measires in the Recorciliation of GAAP 15 ran-GAAP Firancizl Meaowes contained fn ths peess

releasz

*Numbzrs may not add duz to rounding. n/a is not applicable; thece is no applicable adfusted net income or tax rate reported for 3Q15.

14



*SUORUSIN JOYI0 01 PAILIIa 01 PAIE[RS oY

9AOQE SNSRI [CIDUMRUL] JVVD-UON JO 381, 998 9s8a)d

‘uongadi JJ UL SPAUTIITI TUDNEIL JO 1udur 21 01 ALY,

"SDOD ©1 PRSI 108 PUT (T 01 PAiE[ad URIIJIN B'0§ VRO O PAITIRI UHIN LSS SIP0IIUL

“Buitunodvt aand sstyoind (puy Yy pamoosse dn-dois I0IUdA JO UORTZILIOWE 2G) SIPARDE,

“Vdd Teuy Suimo)|oy uonrzbews Juistaiou; 01 paiuel UCHIA £ 0§ uondo 1no-£nq wpaaidsay jo JWOWITEdRI Y1 01 pajs[al WT G850,

LAl 608 "S921A3R JAI007)-1LIH LS OF Pa1efa4 uoueding yis parraosse Ajurunid 2suadys GOYNA 9'ES HOMGUISIP 3093I5) WOJ) SATGUAII0I JO JO-21IM WE's § HA[RI) LOPEEI up ayEIbYLEs T1OT 01 PRI S9STUNP FO UMIOSINGWIRI UDI|IIA] L@

“Butyuneaow 2oud astuoand |ouly Y PACINOSST UOTISZILOWE SOPAIDU]

sofurys feuorzuedio weaos put sAITIAUAY 3IIAKIS POITYS PUE 2184000 01 POIE[ DOUTIAATS 9T 0| YOI PAUNOULE SULNISMIEIL INYD Fapnisul $asuadan FuLmOIsaY, g,
“soThARoT zopzidan pur saiaw o1 parwjod sosuadxg,

¥]

v

“FUpun0:z oL NP PPT 16U AVW SIIGUINN .

0T 8L01 §191 3 S¥8¢ 3 ££06 $ S2INSBAUL [ELOURUL PAISIPY
LT0 TEl Siusunsnfpe xel urensy
A 671 €<l 80 pionesuadurod by
GF0 ['+T T8¢ TsE dt-ds Atojusau 10 joudwy
810 I'é (@MODESLI] 39 SoSUSdNI/SWOdU] J3YI0
00 e 34 SOULICUILL UL JUSLIISIAUL JO JJO-IILIAN
6c0 et (913 6's (o 1RSSE D[qISUTIUI JO UOTBZILIOWY
89°0 FEE TLE @umuunzu Suumongsay
5€0 691 0T nPSuadxe vone:Sau pue S
Swayl patoadg
{(£90) ey g8 $ 9TPS $ £506 $ S3INSEIP BIOUBULT JVVD
(sso1} amooduy 12N suoneRdg HJOLJ $5015) $I[eg 9T0T “0f 13quiadag papuy SYIUOJA JUIN]
woly dwodu]
JA0QE _ SAMSLI] [BISUBUL] JY ¥ D-UON JO 35[],. 335 5B
UOREEIG df pUT seAtiu Supstusss 3o otdw ay1 0] SR,
'SHOD 01 PRI VOLITAL 1'0F PUE Yy O3 PAIT UONIHA| T0S VDS O3 PATIDI VOIIIA 9'b§ SAPIIIUL
“Buniuncasw aoud aseyaind [Eul (us pAIEDASSE dn~dals L0WIAUT JO UOLTZILOWE U SIpN[U],,
“Vdd (01 Sumo)iof uopeziiowe Suiseaut 63 pattas BN £°04 uondo 1no-Ang TIpeidsay 10 uduuitedu of pormal WT 68
"STORTINY IO 01 PRI UL [IA 608 RN IDUORIITIH 1€ O paIei: sontSnyg yim parerossn Auremid asuadxa Em._mﬁu
“Susunosor 2oud asuyoInd [TUl YA PAIBIDOSKE UONEZILOWT SOPRIUY,
saffueyd [puontziudio a3 pun saIBIOUAS 35148 PASRYS Put MEI0dI00 01 PAL[RI AUTIAASE *910T 0] YoIB poounouTe SULRONNSIL YD Tutpn(dw ‘s3susds wutaﬁepmuﬁnv
“EIyAIDE U0RTITa; pub Jadow of pare|Rl sosuadx,, ,
)
“SuTpunos o] NP PPE 10U ABW S13QUINRN,
8470 €8¢ Ts¢ g 061 < €'¢6T < samseatu [eroueury pasnpy
148" &9 gpiuaunsnipe xel wens?)
8C°0 ot s [0 uonesuadwos Aunbyg
060 o 0 0 pdn-dars Aicjuaaut jo 1wedw]
810 6 2SIMLIOUIU Ul SJUSWISIAUL JO JT0-311 4,
€00 <1 ¥ (@UOIIES I 29 S35UAdXI/DWOIUL 131D
610 £6 LTl £l {SRISSE JQIBUBILI 3O UONBZILOWY
200 6'c |4 (oSuadx? Suungonnsey
Tro 8¢ 9L wPsuadxe uoneISaUL pUR JaGIaN
Swoy patyroadg
(c0'0) CAY, €T $ 8'331 $ £'86T $ SOINSEIA [BISUBUL] IV VL)
(ss0[) dwou] JaN] suope.ndQ 1501 S5015) EETE 10T "0f S2quNddg pIpuy SYIUOTA] 911G L

Wol JWeruy

stunowy 3ys 1ad pue aqeys 1doIxd *SuoIjA Ul SLE|OP "§T)
STANSYIN TVIONVYNIA dVVI-NON OL d¥VVD 10 NOLLVITIDNODTH
STATAVIAISANS ANV DTd YAONVAI'T



LIVANOVA PLC AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS

U.S. dollars in Millions

ASSETS

Current Assets:
Cash and cash equivalents
Short-term investments
Accounts receivable, net
Inventories
Prepaid taxes
Prepaid expenses and other current assets
Total Current Assets
Property, plant and equipment, net
Goodwill
Intangible assets, net
Investments
Deferred tax assets, net
Other assets
Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:
Current debt obligations
Accounts payable
Accrued liabilities
Income taxes payable

Accrued employee compensation and related benefits liability

Total Current Liabilities
Long-term debt obligations
Deferred income taxes liability

September 30, 2016

December 31, 2015

(Unaudited)

Long-term employee compensation and related benetits liability

Other long-terin liabilities
Total Liabilities
Total Stockholders’ Equity
Total Liabilities and Stockholders’ Equity

*Numbers may not add due to rounding.

$ 63.6 112.6
0.0 7.0

284.3 2724

197.6 212.5

49.9 42.4

51.9 26.6

647.3 6734

2451 2446

731.1 7454

650.4 658.9

674 715

6.0 153.5

149.6 54

$ 2,497.0 2,558.7
$ 33.6 82.5
104.5 109.6

62.0 63.0

16.7 26.7

80.0 77.3

316.9 359.1

90.9 91.8

213.1 235.5

32.0 311

272 29.7

680.1 747.3

1,816.9 1,811.5

$ 2,497.0 2,558.7
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LIVANOVA PLC AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOW
U.S. dollars in Millions

(Unaudited)

Nine Months Ended
September 30, 2016

Cash Flows From Operating Activities

Net loss $ (33.0)
Non-cash items included in net loss:
Depreciation 302
Amortization 34.0
Stock-based compensation 15.6
Deferred income tax expense (benefit) (10.2)
Loss from equity method investments 19.4
Other 8.8
Changes in operating assets and liabilities
Accounts receivable (11.0)
Inventories 20.6
Other current and non-current assets (23.1)
Restructuring reserve 15.0
Accounts payable and accrued current and non-cunrent liabilities {16.7)
Net cash provided by operating activities 49.4
Cash Flow From Investing Activities
Purchase of short-terin investments (7.1)
Maturities of short-term investments 14.1
Purchase of property, plant and equipment and other (26.8)
Intangible assets purchases (1.9)
Purchase of Equity and Cost Method Investments (8.1)
Net cash used in investing activities (29.8)

Cash Flows From Financing Activities:

Short-term borrowing 6.1
Short-term repayments (39.9

Proceeds from long-term debt obligations 8.0
Repayment of long-term debt obligations (11.,4)
Repayiment of trade receivable advances (23.8)
Loans to equity method investees (6.6)

Proceeds from exercise of options for common stock 7.9

Realized excess tax benefits - stock-based compensation 1.2
Purchase of ordinary stock (11.1)
Net cash used in financing activities (69.6)

Effect of exchange rate changes on cash and cash equivalents 1.0
Net decrease in cash and cash equivalents (49.0)

Cash and cash equivalents at beginning of period 112.6

Cash and cash equivalents at end of period A 63.6

*Numbers may not add due to rounding.



