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Mendus AB: Mendus announces request for conversion of convertible bonds by
Negma Group

Mendus AB (“Mendus” publ; IMMU.ST), a biopharmaceutical company focused on immunotherapies addressing tumor recurrence, today
announced that Negma Group (“Negma”) has by notice to Mendus requested the conversion of convertible bonds that have been issued to
Negma in accordance with the financing agreement announced by Mendus through press releases on 26 August and 26 October 2022.
Negma has requested conversion of 22 convertible bonds issued on 3 January 2023, corresponding to SEK 550,000 of the convertible loan
amounting to a total of SEK 13,400,000, into 249,999 shares. Upon registration at the Swedish Companies Registration Office, Mendus’
total share capital will amount to SEK 9,988,627,45 and the total number of shares and votes will amount to 199,772,549.

The conversion price per share is SEK 2.20, equivalent to 92% of the lowest closing volume weighted average share price (VWAP) of the
10 consecutive trading days preceding the issuance of conversion request by Negma.

For further information regarding the convertible bonds issued on 3 January 2023, please refer to the press release published on 5 January
2023.

Please refer to the section “Convertible Bonds” of the Investors page at Mendus’ website for a summary of all outstanding convertible bonds
and issued shares upon conversion in regard to the financing agreement with Negma.

FOR MORE INFORMATION, PLEASE CONTACT:

Erik Manting

Chief Executive Officer

E-mail: ir@mendus.com

INVESTOR RELATIONS

Corey Davis

LifeSci Advisors, LLC

Telephone: + 1 212-915-2577

E-mail: cdavis@lifesciadvisors.com

MEDIA RELATIONS
Mario Brkulj

Valency Communications
Telephone: +49 160 9352 9951

E-mail: mbrkulj@valencycomms.eu

ABOUT MENDUS AB (PUBL)

Mendus is dedicated to changing the course of cancer treatment by addressing tumor recurrence and improving survival outcomes for
cancer patients, while preserving quality of life. We are leveraging our unparalleled expertise in allogeneic dendritic cell biology to develop an
advanced clinical pipeline of novel, off-the-shelf, cell-based immunotherapies which combine clinical efficacy with a benign safety profile.
Based in Sweden and The Netherlands, Mendus is publicly traded on the Nasdaq Stockholm under the ticker IMMU.ST.
http://www.mendus.com/
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Mendus AB: Mendus tillkannager begéaran fran Negma Group om konvertering av
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konvertibla skuldebrev

Mendus AB (“Mendus” publ; IMMU.ST), ett biolakemedelsforetag fokuserat pa immunterapier mot tumératerfall, tillkannager idag att Negma
Group ("Negma”) genom meddelande till Mendus har begért konvertering av konvertibla skuldebrev som utférdats till Negma i enlighet med
det finansieringsavtal som Mendus tillkdnnagivit genom pressmeddelanden den 26 augusti och 26 oktober 2022.

Negma har begart konvertering av 22 konvertibla skuldebrev som emitterades den 3 januari 2023, motsvarande 550 000 kronor av det
konvertibla lanet som uppgar till totalt 13 400 000 kronor, till 249 999 aktier. Efter registrering hos Bolagsverket kommer Mendus totala
aktiekapital att uppga till 9 988 627,45 kronor och det totala antalet aktier och roster kommer att uppga till 199 772 549.

Konverteringspriset per aktie &r 2,20 kronor, motsvarande 92% av det lagsta dagliga volymvéagda genomshnittliga aktiekursen (VWAP) under
de 10 pa varandra foljande handelsdagarna fore konverteringsbegéaran fran Negma.

For ytterligare information om de konvertibla skuldebrev som emitterades den 3 januari 2023 hanvisas till pressmeddelandet som
publicerades den 5 januari 2023.

For en sammanstéllning av samtliga utestdende konvertibla skuldebrev och emitterade aktier vid konvertering i enlighet med
finansieringsavtalet med Negma hanvisas till avsnittet "Konvertibla skuldebrev” pa investerarsidan pa Mendus webbplats.

FOR MER INFORMATION, VANLIGEN KONTAKTA:

Erik Manting

VD

E-post: ir@mendus.com

INVESTERARRELATIONER
Corey Davis

LifeSci Advisors, LLC
Telefon: + 1 212-915-2577

E-post: cdavis@lifesciadvisors.com

MEDIAKONTAKT
Mario Brkulj

Valency Communications
Telefon: +49 160 9352 9951

E-post: mbrkulj@valencycomms.eu

OM MENDUS AB (PUBL)

Mendus férandrar behandlingen av cancer genom att fokusera pa tumératerfall och forbattra dverlevnaden for cancerpatienter, samtidigt
som livskvaliteten bevaras. Vi utnyttjar var oovertraffade expertis inom allogen dendritcellsbiologi for att utveckla en avancerad klinisk
pipeline av nya, lagringsbara, cellbaserade immunterapier som kombinerar klinisk effekt med en god sékerhetsprofil. Mendus &r baserat i
Sverige och Nederlanderna och handlas pa Nasdaq Stockholm under tickern IMMU.ST. http://www.mendus.com/
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