Qliro Group

Change in Nelly's management

Press release, Stockholm, 15 October 2019

Anna Ullman Sersé has today announced her intention to leave the position as CEO of Nelly.
Marcus Lindqvist, CEO of Qliro Group, will take a more active role in the company to
complement the existing management team as working Chairman of the Board. Anna has
worked with Nelly for the past three years and helped the company strengthen its
organization and brand on the Nordic fashion market.

“I' have worked within Qliro Group and with Nelly for almost three years, the last one and a half
years as CEO. During this period, | have defined a strategy and recruited a strong management
team. Nelly is a fantastic company, but the implementation of the strategy requires more
presence in Boras and Falkenberg than | feel | can handle with regard to my family. That is why |
have today chosen to resign”, says Anna Ullman Sersé, outgoing CEO of Nelly.

“Anna Ullman Sersé has been a driving force in strengthening Nelly's organization and brand in
fashion. I want to thank her for her efforts now that she leaves the group. One of her
contributions is that she has strengthened the management team and | look forward to work
with the team as | will be more involved in Nelly's daily operations with continued focus on
profitable growth”, says Marcus Lindqvist.

To ensure continuity, handover is initiated to Marcus Lindqvist as well as a recruitment process
of a permanent CEO.

Anna Ullman Sersé started working with Nelly in 2016 as Head of Business Development for
Qliro Group. During her time with Qliro Group she worked with strategy development for all
subsidiaries. She was appointed interim CEO of Nelly in April 2018, and shortly thereafter CEO.

For further information, please visit www.qlirogroup.com, or contact:
Niclas Lilja, Head of IR

Telephone: +46736511363

E-mail: ir@qlirogroup.com

About Qliro Group

Qliro Group is a leading Nordic e-commerce group in consumer goods and related financial
services. Qliro Group operates the leading Nordic marketplace COON.COM, the online fashion
brand Nelly.com and Qliro Financial Services that offers financial services to merchants and
consumers. In 2018 the Group had sales of SEK 3.2 billion. Qliro Group’s shares are listed on the
Nasdaq Stockholm Mid-Cap segment under the ticker symbol QLRO.
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