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PRESS RELEASE Gothenburg, on 23 December 2016, at 07:00 p.m. (CET)

NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, TO U.S. NEWS WIRE SERVICES OR
FOR DISSEMINATION IN THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN, OR ANY OTHER
JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

Notice of stabilisation measures and the end of the
stabilisation period

Carnegie Investment Bank (“Carnegie”) has notified Serneke Group AB (publ) (“Serneke” or
the “Company”) that stabilisation measures regarding the Company’s class B shares have
been effected and that the stabilisation period has ended.

As previously announced, Carnegie is acting as stabilisation manager in connection with the offer
to acquire existing and newly issued class B shares in the Company and the listing on Nasdag
Stockholm (the “Offering”). The Company has been informed by Carnegie that the stabilisation
period has ended and that no further stabilisation measures will be undertaken. The Company
has, in connection with the Offering, granted Carnegie an option to purchase up to an additional
681,818 class B shares in the Company, corresponding to 11.8 per cent of the number of shares
in the Offering, at a price corresponding to the price in the Offering, in order to cover any over-
allotment in connection with the Offering. Carnegie has informed the Company that it will not
exercise this overallotment option.

Carnegie has announced that Carnegie (contact: Tony Elofsson, tel: +46 8 5886 88 00 has
performed stabilisation (in accordance with Article 3.2(d) of the EU Market Abuse Regulation) on
Nasdaq Stockholm in accordance with what is set out below.

Stabilisation information:
Issuer: Serneke Group AB (publ)
Securities: Class B Shares (ISIN SE0007278841)
Offering size: 5,786,818 Class B Shares
Offer price: SEK110 per Share
Ticker: SRNKE
Stabilisation manager: Carnegie Investment Bank AB (publ)
Stabilisation period: 24 November 2016 - 23 December 2016
Stabilisation transactions:
Date Quantity Price Price Price | Currency | Market
(highest) (lowest) (volume

weighted

average)
2016-11-24 57,205 110.00 110.00 110.00 SEK Nasdaq Stockholm
2016-11-25 265,739 110.00 107.50 109.47 SEK Nasdaq Stockholm
2016-11-28 41,313 107.00 103.00 104.84 SEK Nasdaq Stockholm
2016-11-29 31,332 105.75 102.50 105.14 SEK Nasdaq Stockholm
2016-11-30 47,392 105.75 102.50 103.59 SEK Nasdaq Stockholm
2016-12-01 29,968 102.75 100.25 101.64 SEK Nasdaq Stockholm
2016-12-02 21,868 103.00 100.75 101.73 SEK Nasdaq Stockholm
2016-12-05 39,056 102.00 97.00 98.66 SEK Nasdaq Stockholm
2016-12-06 17,500 97.50 91.75 94.06 SEK Nasdaq Stockholm
2016-12-08 7,938 98.00 97.00 97.50 SEK Nasdaq Stockholm
2016-12-12 10,000 99.50 95.00 99.03 SEK Nasdaq Stockholm
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2016-12-13 14,000 105.25 102.00 104.44 SEK Nasdaq Stockholm
2016-12-14 18,193 105.50 101.25 102.94 SEK Nasdaq Stockholm
2016-12-15 11,749 104.00 103.50 103.91 SEK Nasdaq Stockholm
2016-12-16 14,000 104.75 104.25 104.73 SEK Nasdaq Stockholm
2016-12-19 12,158 105.50 102.75 104.15 SEK Nasdaq Stockholm
2016-12-20 7,070 104.50 102.50 103.75 SEK Nasdaq Stockholm
2016-12-21 5,257 103.50 102.25 102.69 SEK Nasdaq Stockholm
2016-12-22 20,080 104.00 103.50 103.76 SEK Nasdaq Stockholm
2016-12-23 10,000 104.75 103.25 103.82 SEK Nasdaq Stockholm

For more information, please contact:
Anders Antonsson, Investor Relations
Tel: +46 709 994 970
anders.antonsson@serneke.se

Tomas Jarund, Communications Manager
Tel: +46 704 455 087
tomas.jarund@serneke.se

This information is information that Serneke is obliged to disclose pursuant to the EU Market
Abuse Regulation. The information was released for public disclosure, through the agency of the
contact person above, on 23 December 2016, at 07:00 p.m. (CET).

About Serneke

Serneke is one of Sweden’s fastest growing construction and project development groups, with a
comprehensive offering within construction, civil engineering, project development and property
management. Since the start of operations in 2002, Serneke has developed from a local
construction company to a dynamic and fast-growing construction group with a strong project
development portfolio. Between 2002 and 2015, Serneke increased sales from SEK 14 million to
SEK 3.1 billion, at an average annual growth rate of 51.5 percent. For the financial year 2015,
Serneke reported an operating profit of SEK 128 million, corresponding to an operating margin of
4.1 percent. On 30 September 2016, the Company’s order book amounted to SEK 6,629 million.

The Company builds and develops housing, commercial buildings, industrial facilities, public
buildings, roads and civil engineering projects, and other infrastructure. Serneke is also active
within project development and property management. The Company’s customers mainly include
the Government, municipalities, property companies, industrial and trading companies, as well
companies owned by local and central governmental authorities. Operations are focused on the
three greater areas of Gothenburg (Region West), Stockholm (Region East) and Malm6 (Region
South). The Company is headquartered in Gothenburg and has offices in Stockholm, Malmg,
Helsingborg, Boras, Halmstad, Stromstad, Trollhattan, Varberg and Alingsés. On 30 September
2016 the Company had 838 employees. More information about Serneke is available on
www.serneke.group.

Important information
This announcement is not and does not form a part of any offer for sale of securities.

Page 2 of 4


mailto:anders.antonsson@serneke.se
mailto:tomas.jarund@serneke.se
http://www.serneke.group/

SE
RN

EKE

Copies of this announcement are not being made and may not be distributed or sent into the
United States, Australia, Canada, Japan or any other jurisdiction in which such distribution would
be unlawful or would require registration or other measures.

The securities referred to in this announcement have not been and will not be registered under
the U.S. Securities Act of 1933, as amended (the “Securities Act”), and accordingly may not be
offered or sold in the United States absent registration or an exemption from the registration
requirements of the Securities Act and in accordance with applicable U.S. state securities laws.
The Company does not intend to register any part of the offering in the United States or to
conduct a public offering of securities in the United States.

Any offering of the securities referred to in this announcement will be made by means of a
prospectus. This announcement is not a prospectus for the purposes of Directive 2003/71/EC
(together with any applicable implementing measures in any Member State, the “Prospectus
Directive”). Investors should not subscribe for any securities referred to in this announcement
except on the basis of information contained in the aforementioned prospectus.

In any EEA Member State other than Sweden that has implemented the Prospectus Directive, this
communication is only addressed to and is only directed at qualified investors in that Member
State within the meaning of the Prospectus Directive, i.e., only to investors who can receive the
offer without an approved prospectus in such EEA Member State.

This communication is only being distributed to and is only directed at persons in the United
Kingdom that are (i) investment professionals falling within Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) high
net worth entities, and other persons to whom this announcement may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being
referred to as “relevant persons”). This communication must not be acted on or relied on by
persons who are not relevant persons. Any investment or investment activity to which this
communication relates is available only to relevant persons and will be engaged in only with
relevant persons. Persons distributing this communication must satisfy themselves that it is lawful
to do so.

Matters discussed in this announcement may constitute forward-looking statements. Forward-
looking statements are statements that are not historical facts and may be identified by words
such as “believe,” “expect,” “anticipate,” “intends,” “estimate,” “will,” “may,” "continue," “should”
and similar expressions. The forward-looking statements in this release are based upon various
assumptions, many of which are based, in turn, upon further assumptions. Although Serneke
believes that these assumptions were reasonable when made, these assumptions are inherently
subject to significant known and unknown risks, uncertainties, contingencies and other important
factors, which are difficult or impossible to predict and are beyond its control. Such risks,
uncertainties, contingencies and other important factors could cause actual events to differ
materially from the expectations expressed or implied in this release by such forward-looking
statements.

nou nou n nou

The information, opinions and forward-looking statements contained in this announcement speak
only as at its date, and are subject to change without notice.

Serneke is a rapidly growing corporate group active in construction, civil engineering, project development and property
management. The Group was founded in 2002 and today has annual income of more than SEK 3 billion and more than
800 employees. Through novel thinking, the Company drives development and create more effective and more innovative
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solutions for responsible construction. The Company builds and develops housing, commercial buildings, industrial
facilities, public buildings, roads and civil engineering projects, and other infrastructure. The Company’s customers are
public and commercial clients and operations are focused on the three metropolitan regions in Sweden, Gothenburg
(Region West), Stockholm (Region East) and Malmé (Region South). Serneke’s headquarters are located in Gothenburg and
the Company also has offices in Stockholm, Malmé, Helsingborg, Bords, Halmstad, Strémstad, Trollhdttan, Varberg and
Alingsds. The Company’s Series B shares (SRNKE) have been listed on the Nasdaq Stockholm exchange since November
2016.

More information about Serneke can be found at www.serneke.group
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