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NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN WHOLE
OR IN PART, WITHIN OR INTO THE US, CANADA, JAPAN, AUSTRALIA OR ANY OTHER
JURISDICTION IN WHICH SUCH PUBLICATION, DISTRIBUTION OR RELEASE MAY BE
CONTRAVENING TO ANY APPLICABLE LAWS OR RULES. ADDITIONAL RESTRICTIONS ARE
APPLICABLE, PLEASE SEE “IMPORTANT INFORMATION” IN THE END OF THIS PRESS
RELEASE.

The Board of Directors of Viking Supply Ships AB (“Viking Supply Ships” or the "Company”)
today publishes its intention to carry out a new issue of Class A and Class B shares with
preferential rights for Viking Supply Ships’ shareholders of approximately SEK 101 million before
issue costs (the "Rights Issue”). The Rights Issue is fully guaranteed by a subscription and
guarantee undertaking from the Company's main owner Kistefos AS (through a wholly-owned
subsidiary) (“Kistefos). A notice convening an Extraordinary General Meeting with a proposal
for a resolution on, among other things, the Rights Issue will be published shortly.

Summary of the Rights Issue

* The Rights Issue requires approval at the Extraordinary General Meeting which will be held on 13
September 2021. Anyone who, on the record date of 23 September 2021, is a shareholder in
Viking Supply Ships has a preferential right to subscribe for new shares in the Rights Issue of
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approximately SEK 101 million before issue costsu.
* Holdings of eight (8) shares entitles the holder to subscribe for three (3) new shares (i.e.
subscription relation 3:8).

* The subscription price is SEK 29 per share.
* The subscription period runs from 27 September 2021 up to and including 11 October 2021.

 The Rights Issue is fully guaranteed by a subscription and guarantee undertaking from the
Company's main owner Kistefos.

* The purpose of the Rights Issue is to finance the Company's working capital requirement up to
and including 31 December 2022.

Background and reasons

Viking Supply Ships' operations are focused on offshore and ice-breaking, primarily in the Arctic and
sub-arctic areas, as well as in the North Sea. As one of the few players in the market, Viking Supply
Ships' expertise is to perform operations in ice and where severe weather conditions prevail. Following
the sale of three ice breakers carried out in 2018, the Company has had a satisfactory financial position,
with a balance sheet without interest-bearing liabilities. In 2020, COVID-19-pandemic affected the oil
market and oil prices decreased, which resulted in unsustainable low prices and use of the Company's
vessels. According to the Company, COVID-19 is likely to continue to have a significant impact on
economic activity and the oil market in 2021. The COVID-19-pandemic and the negative effects it has



had on the markets in which the Company operates, has had a major impact on the Company’s earnings,
which also has resulted in negative cash flows during the period. The Company has continuously
implemented cost-reducing initiatives to maintain liquidity.

In 2021, there has been a strong recovery in large parts of the world economy, however, the market in
which the Company operates has not recovered as quickly, especially due to the long planning cycles

that characterise the capital-intensive oil and gas industry. However, Viking Supply Ships maintains a
long-term positive view of the offshore industry.

As previously stated, the Company has seen a risk of needing to take measures to strengthen liquidity in
2021 due to the prolonged market decline. The purpose of the Rights Issue is to secure the Company's
working capital requirement.

Use of Proceeds

In the event that the Rights Issue is fully subscribed, the Company will receive approximately SEK 101
million before deductions for costs related to the Rights Issue, which are expected to amount to
approximately SEK 3 million. The net proceeds from the Rights Issue are thus estimated to amount to
approximately SEK 98 million.

Viking Supply Ships intends to use the proceeds from the Rights Issue to secure the Company's working
capital requirements, which consists of financing negative cash flows from the business up to and
including 31 December 2022 and, secondly, to the extent that surpluses arise, to position the Company
for future opportunities both within existing and new business areas.

Terms of the Rights Issue

The Board of Directors of Viking Supply Ships today proposes that the Extraordinary General Meeting
of 13 September 2021 resolves to carry out the Rights Issue. Anyone who, as of the record date of 23
September 2021, is registered as a shareholder in Viking Supply Ships has the right to subscribe for
Class A and Class B shares in the Rights Issue. Holdings of eight (8) shares entitles the holder to
subscribe for three (3) new shares (i.e. subscription relation 3:8). Class A shares give subscription rights
entitling to subscription of Class A shares (TR A) and Class B shares give subscription rights entitling to
subscription of Class B shares (TR B). In addition, shareholders and other investors are offered the
opportunity to, without preferential rights, notify interest in the subscription of new shares.

The Rights Issue means that Viking Supply Ships' share capital will be increased by a maximum of SEK
101,434,692 through the issue of a maximum of 3,497,748 new shares, of which a maximum of 170,643
are class A shares and a maximum of 3,327,105 are class B shares.

Subscription shall take place during the period from and including 27 September 2021 up to and
including 11 October 2021.
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The subscription price is SEK 29 per shareu, which means that the Rights Issue, if fully subscribed,
3
will in total provide Viking Supply Ships with SEK 101 million before issue cos‘[s.f_1

Shareholders who choose not to participate in the Rights Issue will have their shareholding diluted by up
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to 27.3 percentu, but may be able to economically compensate themselves for the dilution effect by
selling their subscription rights.

Subscription rights that are not exercised during the subscription period become invalid and lose their
value. Trading in subscription rights entitling to subscription of class B shares (TR B) is expected to take
place on Nasdaq Stockholm from and including 27 September 2021 up to and including 6 October 2021.

In the event that not all new shares are subscribed for by exercise of subscription rights (primary
preferential rights), the Board of Directors shall determine the allotment of new shares within the limit of
the Rights Issue’s maximum amount. Primarily, shares shall then be offered to all shareholders for
subscription (secondary preferential rights). In the event that these shares are not sufficient for the



subscriptions made by secondary preferential rights, allotment shall be made to the subscriber's pro rata
in proportion to the number of new shares that such persons have subscribed for in the Rights Issue with
subscription rights, regardless of whether such shares are of series A or series B, and, where this is not
possible, by drawing lots.

Secondly, shares that have not been subscribed for with primary preferential rights shall be offered to
others who have subscribed without preferential rights (the public in Sweden and qualified institutional
investors). In the event that allotment cannot be made for all shares subscribed, allotment shall be made
pro rata in proportion to the number of shares subscribed, and, to the extent this is not possible, allotment
shall be made by drawing lots.

Full terms and instructions for the Rights Issue and other information about the Company will be
presented in the prospectus that will be published before the subscription period, provided that the
Extraordinary General Meeting of 13 September 2021 resolves to implement the Rights Issue.

Obtained subscription and guarantee undertaking as well as voting commitments

Kistefos (through the wholly-owned subsidiary Viking Invest AS) — which holds 78.3 percent of the
share capital and 74.7 percent of the votes in Viking Supply Ships — has undertaken to subscribe for new
shares corresponding to its pro rata share of the Rights Issue. In addition, Kistefos (through its wholly-
owned subsidiary Viking Invest AS) has undertaken to guarantee the remaining amount. Thus, the Rights
Issue is fully guaranteed. As compensation for Kistefos’ guarantee undertaking, the Company has agreed
to pay approximately SEK 1.5 million, corresponding to 7 percent of Kistefos’ maximum guarantee
undertaking, to Kistefos (the ""Guarantee Consideration’). The guarantee undertaking is conditional
upon the Company implementing the Rights Issue. The joint intention of the Company and Kistefos is
for the Guarantee Consideration to be paid through a directed set-off issue of class B shares to Kistefos.
Kistefos has also undertaken to vote for the Rights Issue and other necessary resolutions at the
Extraordinary General Meeting on 13 September 2021.

Indicative timeline

13 September 2021 Extraordinary general meeting resolves to
approve the board's decision on the Rights Issue

21 September 2021 Last trading day of the Viking Supply Ships share
including the right to participate in the Rights
Issue

22 September 2021 The first day of trading in the Viking Supply

Ships share excluding the right to obtain
subscription rights

23 September 2021 Record date for the right to participate with
preferential rights in the Rights Issue

Around 23 September 2021 The prospectus is made public
27 September - 11 October 2021 Subscription period
27 September - 6 October 2021 Trading in subscription rights that entitles the

holder to subscribe for class B shares (TR B) will
take place at Nasdaq Stockholm

27 September 2021 until the Rights Issue is Trading in paid subscribed shares relating to class

registered with the Swedish Companies B shares (BTA B)

Registration Office (Sw. Bolagsverket)

15 October 2021 Estimated date for publication of the outcome of
the Rights Issue

Extraordinary General Meeting

In connection with the Rights Issue, the Company will convene an Extraordinary General Meeting on 13
September 2021 with a proposal for a resolution on, among other things, the Rights Issue, the directed



set-off issue to Kistefos regarding guarantee consideration, a reduction of the Company's share capital, a
bonus issue and amendments to the articles of association regarding the share capital limits and number
of shares. A notice convening the Extraordinary General Meeting will be published shortly.

Advisor

Financial advisor to Viking Supply Ships in connection with the Rights Issue is Arctic Securities AS,
Sweden branch and legal advisor is Advokatfirman Schjedt.

FOR FURTHER INFORMATION, PLEASE CONTACT:
Trond Myklebust, CEO, tel. +47 95 70 31 78 email trond.myklebust@vikingsupply.com
Morten G. Aggvin, CFO, tel. +47 41 04 71 25, email morten.aggvin@vikingsupply.com

This information is information that Viking Supply Ships AB (publ) is obliged to make public pursuant to
the EU Market Abuse Regulation. The information was submitted for publication, through the agency of
the contact person set out above, at 14:45 CEST on 12 August 2021.

BRIEFLY ABOUT VIKING SUPPLY

Viking Supply Ships AB is a world leading company within offshore and ice-breaking services, with
activities primarily in Arctic and subarctic areas. The Company also has the operational and technical
management for the five Swedish state owned ice-breakers (Swedish Maritime Administration). The
Company’s series B share is listed at Nasdaq Stockholm, Small Cap segment. www.vikingsupply.com.

IMPORTANT INFORMATION

This press release does not constitute or form part of an offer or solicitation to purchase or subscribe for
securities in Viking Supply Ships in any jurisdiction, not from Viking Supply Ships or from any other
person.

The information in this press release may not be announced, published, copied, reproduced or
distributed, directly or indirectly, in whole or in part, within or into the US, Canada, Japan, Australia, or
in any other jurisdiction where such announcement, publication or distribution of the information may
not comply with applicable laws and regulations or where such actions are subject to legal restrictions or
would require additional registration or other measures than what is required under Swedish law.

The securities referred to herein have not and will not be sold in the United States absent registration or
an exemption from registration under the US Securities Act of 1933, as amended (the “Securities Act”),
and may not be offered or sold within the United States absent registration or an applicable exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act. There is no
intention to register any securities referred to herein in the United States or to make a public offering of
the securities in the United States.

Forward-looking statements

This press release contains forward-looking statements that reflect the Company’s intentions, beliefs, or
current expectations about and targets for the Company’s future results of operations, financial
condition, liquidity, performance, prospects, anticipated growth, strategies and opportunities and the
markets in which the Company operates. Forward-looking statements are statements that are not
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historical facts and may be identified by words such as “believe”, “expect”, “anticipate”, “intend”,
“may”, “plan”, “estimate”, “will”, “should”, “could”, “aim” or “might”, or, in each case, their negative,
or similar expressions. The forward-looking statements in this press release are based upon various
assumptions, many of which are based, in turn, upon further assumptions. Although the Company
believes that the expectations reflected in these forward-looking statements are reasonable, it can give no
assurances that they will materialize or prove to be correct. Because these statements are based on
assumptions or estimates and are subject to risks and uncertainties, the actual results or outcome could
differ materially from those set out in the forward-looking statements as a result of many factors. Such

risks, uncertainties, contingencies and other important factors could cause actual events to differ



materially from the expectations expressed or implied in this release by such forward-looking
statements. The Company does not guarantee that the assumptions underlying the forward-looking
statements in this press release are free from errors nor does it accept any responsibility for the future
accuracy of the opinions expressed in this press release or any obligation to update or revise the
statements in this press release to reflect subsequent events. Undue reliance should not be placed on the
forward-looking statements in this press release. The information, opinions and forward-looking
statements contained in this press release speak only as at its date and are subject to change without
notice. The Company does not undertake any obligation to review, update, confirm or to release publicly
any revisions to any forward-looking statements to reflect events that occur or circumstances that arise in
relation to the content of this press release.
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The issue costs are estimated to amount to approximately SEK 3 million.
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2] Prior to the Rights Issue, the quota value of the shares will be reduced by a reduction of the share
capital without withdrawal of shares. When the Rights Issue is implemented, the shares have a quota
value of SEK 29 per share , which is the same as the subscription price.

[3]

The issue costs are estimated to amount to approximately SEK 3 million.



