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Day prior to deal 
announcement on April 10th
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LTM Construction Starts as a %
of Senior Housing Inventory
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(*) Company guided to $210mm on its April 11, 2023 conference call.
       At $2.9 B, the portfolio is valued at $117K/unit, which is a 38%+ discount to recent industry sales.

 At the current equity price ($1.00), the SHOP Portfolio is being valued at $41K/unit.


