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Nokian Tyres publishes restated comparison figures for 2021 and 2022 following the
Russia exit announcement

Nokian Tyres restates alternative non-IFRS figures for 2021 and 2022 to reflect the way Nokian
Tyres’ management monitors the business following the Russia exit announcement and the
ongoing process. The balance sheet will not be restated.

As of January 1, 2023, Nokian Tyres will report as alternative non-IFRS figures Segments net
sales and Segments operating profit excluding Russia and other items that are not indicative of
Nokian Tyres’ underlying business performance.

2021 and 2022 restated non-IFRS financial information is presented below.

The Russia exit transaction is subject to approval by the relevant regulatory authorities in Russia
and other conditions, which creates substantial uncertainties related to the timing, terms and
conditions and the closing of the transaction.

Guidance for 2023, published in the Financial Statement Release on February 7, 2023:

In 2023, Nokian Tyres’ segments net sales are expected to be between EUR 1,300-1,500 million
and segments operating profit percentage of net sales between 6—8%. It is expected that due to
seasonality, the segments operating profit will be generated in the second half of the year.

As of 2023, segments net sales and segments operating profit exclude Russia and other items,
which are not indicative of Nokian Tyres’ underlying business performance.

Segments net sales by business unit (excl. Russia)

1-3 4-6 7-9 10-12 1-12 1-3 4-6 7-9 10-12 1-12
EUR million 122 122 122 122 122 121 121 121 121 121

Passenger Car 2235 1852 2155 1865 8107 1715 1924 269.3 257.9 8911

Tyres
Heavy Tyres 64.3 73.7 68.4 64.6 271.0 57.1 62.6 69.0 65.3 254.0
Vianor 57.1 99.1 76.5 1294 362.0 58.1 915 70.1 1231 342.9

Other operations
and eliminations

Total 3229 3323 3335 3617 13505 2649 326.1 3786 4235 1,393.1

-22.0 -25.7 -26.8 -18.8 -93.2 -21.8 -20.4 -29.8 -22.9 -94.9

Segments operating profit by business unit (excl. Russia)

1-3 4-6 7-9 10-12 1-12 1-3 4-6 7-9 10-12 1-12
EUR million 122 122 122 122 122 121 121 121 121 121

Passenger Car 429 227 -181 -26.9 247 277 370 707 486  184.0

Tyres
Heavy Tyres 12.1 16.8 9.1 6.1 44.1 12.6 11.7 11.9 4.1 40.3
Vianor -12.1 9.6 5.1 10.7 3.1 -9.8 10.0 -4.5 8.4 4.1

Other operations
and eliminations

Total 34.6 0.9 -17.9 0.2 17.8 25.3 56.0 69.9 58.9 210.1

-8.3 -2.8 -3.7 10.3 -4.6 -5.2 -2.8 -8.2 2.1 -18.3




Segments net sales by geographical area (excl. Russia)

1-3 4-6 7-9  10-12 1-12 1-3 4-6 7-9  10-12 1-12
EUR million 122 22 122 22 22 121 21 21 21 21
Nordics 135.0 1754 1783 2337 7223 1333 1635 159.8 2283  684.9
Other Europe 1065 854 580 528  302.8 835 1032 147.9 129.3  463.9
Americas 805 689 932 721 3146 457 559 655 617 2289
Other countries 0.9 2.7 4.0 3.1 10.6 2.4 3.5 5.3 42 15.4
Total 3229 3323 3335 361.7 1,350.5 2649 326.1 3786 4235 1,393.1
Nokian Tyres Group non-IFRS reporting (excl. Russia)
1-3 4-6 7-9  10-12 1-12 1-3 4-6 7-9  10-12 1-12
EUR million 122 122 122 122 122 21 121 21 /21 21
S:%’;‘ems net 322.9 3323 3335 3617 13505 2649 3261 3786 4235 13931
Cost of sales -230.4 -272.1 -298.4 -303.2 -1,1041 -186.1 -210.6 -248.4 -297.9  -943.0
Segments 92.5 60.2 35.1 58.6 246.3 788 1156 1302 1255 450.1
gross profit
Other operating 0.4 0.4 03 16 28 05 0.4 02 06 1.7
Income
Sales, marketing
and R&D -40.8 -411  -369 -41.8 -1606 -40.6 -42.8 -420 -452  -170.6
expenses
Administration -165  -183  -162  -18.4 -69.4  -127  -157  -199  -22.2 -70.5
Other operating 09  -02  -03 0.2 13 -07  -14 1.4 0.2 0.5
expenses
Segments
operating profit 34.6 09  -17.9 0.2 17.8 25.3 56.0 69.9 58.9 210.1
Russia exclusions
1-3 4-6 7-9  10-12 1-12 1-3 4-6 7-9  10-12 1-12
EUR million 22 22 122 122 /22 21 /21 21 /21 121
Net sales 935 149.8 1327 49.6 425.6 76.9 90.1 65.0 89.1 321.0
Cost of sales 571 572 509 244  -1896 -47.1 -51.7  -347  -489  -182.4
Gross profit 36.5 92.5 81.8 25.2 236.0 29.8 38.4 30.2 40.2 138.6
Other operating 0.1 0.1 0.0 15 15 0.0 0.0 0.0 0.2 0.2
Income
Sales, marketing
and R&D 2.0 2.7 2.7 4.5 -11.9 1.7 2.0 1.8 5.9 1.4
expenses
Administration 2.7 4.3 4.5 9.5 -20.9 3.1 2.9 2.8 5.4 -14.1
Other operating 0.0 00  -19 0.7 1.3 0.0 0.0 1.4 0.0 15
expenses
Segment . 31.9 85.4 72.8 13.3 203.3 25.0 33.6 27.0 29.1 114.7
operating profit
Nokian Tyres Group as reported in 2021-2022
1-3 4-6 7-9  10-12 1-12 1-3 4-6 7-9  10-12 1-12
EUR million 22 22 122 122 122 121 121 121 /21 121
Net sales 4165 4821 4662 4113 1,776.1 3418 4162 4435 5126 1,714.1
Cost of sales 2875 -329.4 -3493 -327.6 -1,293.8 -233.2 -2622 -283.1 -346.9 -1,1254
Gross profit 1289 1527 116.9 83.7 4823 1086 1540 1604  165.7 588.7




Other operating

period

( 0.5 0.3 0.3 3.1 43 0.5 0.4 0.2 0.8 1.8
Income

Sales, marketing

and R&D 429  -438 -395 -463  -1725 -42.3  -448  -438 -51.1  -182.0
expenses

Administration 192 226  -207  -27.9 903 -158 -186 -22.7  -27.6 -84.6
Other operating 10 03 22 0.9 25 07  -14 28 0.2 1.0
expenses

Segments 66.5 86.3 54.9 135 221.2 50.3 89.6 96.9 88.0 324.8
operating profit

Non-IFRS 71 -2801  -141 270  -337.4 6.1 78 78  -350 -56.7
exclusions

Operating profit 59.3 -202.8 407 -135 -116.2 443 818 891 530 268.2
Net financial 1.7 35 69 -250 -30.1 0.6 2.2 4.2 -3.0 -10.0
Items

E;(S”“ before 57.6 -199.3 33.8 -385  -146.3 43.7 79.6 85.0  49.9 258.2
Tax expenses 106 -31.8 95 228 29.2 82 -151 -158  -12.9 -52.0
Result for the 47.0 -231.1 243 -157  -1755 35.5 64.5 69.1 37.1 206.2

Further information:

Teemu Kangas-Karki, CFO, tel. +358 10 401 7750

Investor relations: ir@nokiantyres.com

Media: media@nokiantyres.com
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