14 January 2004

The Companies Section

The Australian Stock Exchange Limited
530 Collins Street

MELBOURNE VIC 3000

No of Pages: 3

Dear Sir/Madam

Re:  Appendix 3Y — Change of Director’s Interest Notice

CIRCADIAN
TECHNOLOGIES
LIMITED

ABN 32 0GB 340 5687

10 Wallace Avenua, Toorak
Victoria 3142 Australia

P.0. Box 23, Toorak,
Victoria 3142 Australia

Telephone, +61 3 8826 0388
Fax. +81 3 9824 0083

Please find enclosed a Change of Director’s Interest Notice in respect of Mr Graemie

Kaufman.

Y ours sincerely

Natalie Korchev
Company Secrefary



Appendix 3Y
Change of Director’s Inferest Notice

Rufe 3.7194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon ay available.  Information and
documents given fo ASX become ASXy property and may be made public.

Tovtrodsrced 307973001

Name of entity CIRCADIAN TECHNOLOGIES LIMITED

ABN 32 006 340 567

We {the entity) give ASX the following information under listing role 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director GRAEME ROY KAUFMAN
Date of last nofice 3 DECEMBER 2002

Part 1 - Change of director's relevant interests in securities

I the cose of o teusy, this includes inrerests in the teast mode aveilable by the responsible entity of the feust

Node: In the case of a company, mterests which come within paragraph (i) of the definiticn of “notifiable interest of 2 direcios™ should be
disclosed in this parl

Direct or indirect interest DIRECTY INTEREST
Nature of indirect interest

(including registered holder) N/A

Note: Provide details of the chrowmstances giving rise to the relevani

inerest.

Date of change 13 JANUARY 2004
No. of securities heid prior to change DIRECT INTEREST:

23,000 ORDINARY SHARES, FULLY
PAID

210,000 EMPLOYEE OPTIONS
(UNLISTED SECURITIES) (CIRAD)

Class ORDINARY SHARES
Number acquired 5,500

Number disposed -

ValueiConsideration CONSIDERATION: 11,275
::;:;h::: comsideration 15 non-cash, provide details and  estimated

¥ See chapter 19 for defined terms.
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No. of securities held after change

DIRECT INTEREST:

28,300 ORDINARY SHARES, FULLY
PAID

210,000 EMPLOYEE OPTIONS
(UNLISTED SECURITIES) (CIRAD)

250,600 EMPLOYEE OPTIONS
{UNLISTED SECURITIES) (CIRAM}
(previously announced to the ASX after
shareholder approval of issue of options at
Circadian s AGM on 25/9/03)

Nature of change

Exsmphe: on-markel trade, off-marked drade, excrcise of options, bsue of
secarifies wnder dividend relnvestment plan, participation in buy-back

ON-MARKET TRADE

Part 2 - Change of director’s interests in contracts

Note: o the case of 3 company, interests which core within paragraph {03) of the dofmition of “notifiable nterest of & director™ showld be

diselosed in this past.

Detail of contract

Nature of interest

Name of registered holder
{if issued securities)

Bate of change

No. and class of securities to which
interest related prior to change

Note: Delails are onby reguired for & conivact i relation
to which the interest has changed

inferest acquired

inferest disposed

Value/Consideration
Note: I consideration is no-cash, provide detalis and
an estimted valuation

Interest after change

+ Sge chapter 19 for defined terms.
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