iechinotogios Hmitad

11 April 2006

The Companies Section

The Australian Stock Exchange Limited
530 Collins Street

MELBOURNE VIC 3600

Dear Sir/Madam
Change in Substantial Holding for Antisense Therapeatics Limited
We enclose Form 604 “Notice of Change of Interests of Substaritial Holder” with respect 1o an

investment in Aniisense Therapeutics Limited by Polychip Pharmaceuticals Pty Ltd {(a wholly
owned subsidiary of Circadian Technologies Limited).

Yours faithfully

Natalie Korchey
Company Secretary




FORM 604
Corporations Act 20061

Section 6718

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

To: ANTESENSE THERAPEUTICS LIMITED (*ATL")

ACN: 085 660 745

1. Details of substantial holder (1)

Naine: POLYCHIP TPHARMACEUTECALS PTY LTD (A WHOLLY OWNED

SUBSIDIARY OF CIRCADIAN TECHNOLOGIES LIMITED)

ACN: 006 455 456

There was a change in the interests

of the substantial helder on 14/4/2666
The previous notice was

given to the company on /1112003
The previous notice was dated 81112003
2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests m the scheme
that the substantial holder or an associate {2} had a relevant interest {3} 1n when last required, and when
now reguired, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4} Previous notice Present notice

Person’s votes Voting power {5} Person’s voies Voting power {5)

Ordinary 72,436,800 20.39% 142,739,830 22.13%




3.

Changes in relevant inferests

Particulars of each change in, or change 1n the nature of, a relevant mterest of the substantial holder or an
agsociate in voting securities of the company or scheme, since the substantial holder was last required to
give a substantial holding notice to the company or scheme are as follows:

Date of Person whose relevant Nature of change | Consideration Class and Person’s voles
change interest changed {6) given in relation to | number of affected
change {7} securities {no. of shares}
affected
10/4/96 Polyvchip Share $6.033 per Ordinary 30,303,038
Pharmaceuaticals P/L Placement ordinary share shares
30,363,030
4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voling securities

after the change are as

follows:

Holder of relevant | Registered hiolder of | Person entitled to Nature of Class and Person’s

nterest securities be registered as relevant number of voles
holder (8) mterest (0} securities

Polyehip Polychip Polychip Beneficial Ordinary 142,739,830

Pharmaceuticals Pharmaceuticals Pharmaceuticals Owner shares

Piy Ltd Pty Ltd Pty Ltd 192,739,830

5. Changes in association

The persons who have hecome associates (2) of, ceased to be associates of, or have changed the nature of
their agsociation (9) with, the substantial holder i relation to voting interests in the company or scheme are

as follows:

Name and ACN (il applicable)

Nature of association

Neot applicabie

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address {Registered Office}

Polyvchip Pharmaceuticals Piy Ltd

Rialte Towers, Level 23, 5258 Collins Street, Metbourne

Circadian Technolegies Eimited

Rialto Towers, Level 23, 5258 Collins Street, Meltbourne

Signed by:

Natalie Korchev

Company Secretary

11 April 20600




