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4-6/2016 4-6/2015 1-6/2016 1-6/2015 1-12/2015

 

Profit for the year attributable 
to 

Equity holders of the parent 
company 

4-6/2016 4-6/2015 1-6/2016 1-6/2015 1-12/2015

Equity holders of the parent 
company 4.2 1.7 -2.0 -4.9 14.8 

Number of shares, weighted 
average during the financial 
period (thousands) 54 095 22 274 41 897 22 274 22 274 

Earnings per share (EUR/share) 0.08 0.08 -0.05 -0.22 0.67 



30.6.2016 30.16.2015 31.12.2015

 

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Goodwill

Other intangible assets

Non-current receivables

Investments in joint ventures and other financial 
assets

Deferred tax asset

NON-CURRENT ASSETS, TOTAL

CURRENT ASSETS

Inventories

Trade and other receivables

Income tax receivables

Cash and cash equivalents

CURRENT ASSETS, TOTAL

ASSETS, TOTAL

EQUITY AND LIABILITIES

Equity attributable to the equity holders of 
the parent company

Share capital

Reserve for invested unrestricted equity

Translation differences

Retained earnings

EQUITY, TOTAL

NON-CURRENT LIABILITIES

Deferred tax liabilities

Non-current interest-bearing liabilities 193.6 285.7 273.2

Non-current non-interest-bearing liabilities 9.1 12.9 16.1

NON-CURRENT LIABILITIES, TOTAL 208.0 304.4 295.3

CURRENT LIABILITIES

Current interest-bearing liabilities 3.2 17.9 20.6

Trade payables and other current liabilities 93.9 89.0 91.0

Income tax liabilities 0.7 0.0 0.0

CURRENT LIABILITIES, TOTAL 97.8 106.9 111.7

EQUITY AND LIABILITIES, TOTAL 443.5 439.6 455.0



1-6/2016 1-6/2015 2015

 

Cash flows from operating activities

Net result for the financial period -2.0 -4.9 14.8

Adjustments:

Non-cash items 7.3 8.2 15.3

Financial income 0.0 -0.2 -0.4

Financial expenses 12.4 10.8 21.3

Income taxes -0.5 -1.5 3.4

Change in working capital:

Change in current non-interest-bearing 
receivables

0.0 -1.3 -0.4

Change in inventories -1.9 -12.9 -8.5

Change in current non-interest-bearing liabilities 3.2 5.1 7.4

Interest paid and other financial expenses -8.6 -6.4 -12.6

Interest received 0.0 0.0 0.1

Income taxes paid -1.7 -2.1 -5.5

Net cash from operating activities 8.3 -5.3 35.0

Cash flows from investing activities

Purchases of tangible and intangible assets -3.1 -7.9 -15.7

Proceeds from disposal of tangible and 
intangible assets

0.1 0.1 6.4

Investments in subsidiary shares 0.0 0.0 0.3

Net cash from investing activities -3.0 -7.8 -9.0

Cash flows from financing activities

Proceeds from share issue 91.6 0.0 0.0

Repayments of finance lease liabilities -1.7 -1.3 -2.8

Proceeds from loans 125.0 0.0 0.0

Repayment of loans -230.8 -8.4 -26.7

Net cash from financing activities -15.8 -9.7 -29.5

Net change in cash and cash equivalents -10.5 -22.7 -3.5

Cash and cash equivalents at beginning of the 
financial period

48.9 52.4 52.4

Cash and cash equivalents at end of the 
financial period

38.4 29.7 48.9



Consolidated statement of changes in equity (MEUR)1 
-6/ 

 

Equity 1 Jan 2016 0.0 18.8 0.0 29.3 48.1 48.1 

Comprehensive income         

Net result for the financial 
period    -2.0 -2.0 -2.0 

Translation differences     0.0   0.0 0.0 

Total comprehensive income 
for the financial period     0.0 -2.0 -2.0 -2.0 

Share issue  95.9   95.9 95.9 

Bonus issue  0.1 -0.1   0.0 0.0 

Transaction costs for equity  -4.3   -4.3 -4.3 

Equity 30 Jun 2016 0.1 110.3 0.0 27.3 137.7 137.7 

       

 

 

 

 

 

 

 

Equity 1 Jan 2015 0.0 18.8 0.0 14.4 33.2 33.2 

Comprehensive income         

Net result for the financial 
period    14.8 14.8 14.8 

Translation differences     0.0   0.0 0.0 

Total comprehensive income 
for the financial period     0.0 14.8 14.8 14.8 

Equity 31 Dec 2015 0.0 18.8 0.0 29.3 48.1 48.1 

 

 

 

 

 

 

 

Equity 1 Jan 2015 0.0 18.8 0.0 14.4 33.2 33.2 

Comprehensive income         

Net result for the financial 
period    -4.9 -4.9 -4.9 

Translation differences     0.0   0.0 0.0 

Total comprehensive income 
for the financial period     0.0 -4.9 -4.9 -4.9 

Equity 30 Jun 2015 0.0 18.8 0.0 9.5 28.3 28.3 



 

MEUR 

   

No later than 1 year 46.8 49.0 

Later than 1 year and no later than 5 years 122.4 127.7 

Later than 5 years 56.8 61.7 

Total  226.0 238.4 

MEUR 

   

Loans for which property has been given as 
collateral 
 

  

Loans from financial institutions  125.0 137.4 

Collateral given     

Business mortgages 0.0 937.5 

Pledged subsidiary shares 0.0 270.2 



Like-for-like revenue = Like-for like revenue growth: Like-for-like revenue growth is calculated by 
taking into account the revenue growth of stores that are not considered to 
be net new and relocated stores, as defined by Tokmanni to include: (i) 
new stores opened; (ii) store relocations where the store size changes by 
30 percent or more; (iii) store expansions where the store size changes by 
30 percent or more; and (iv) closed stores during the period. If the store 
falls in one of these categories, it is regarded as a net new or relocated 
store in its opening year and in the following calendar year. 

   

Number of baskets = Number of customer transactions during the relevant period 

   

Gross profit = Revenue - Materials and services 

   

Adjusted gross profit = Gross profit - Changes in fair value of currency derivatives 

   

Operating expenses = Employee benefits expenses + Other operating expenses 

   

Adjusted operating expenses = Operating expenses - (Changes in fair value of electricity derivatives + 
Brand harmonization costs + Costs related to the IPO) 

   

   

EBITDA = Operating profit + Depreciation and Amortization 

   

Adjusted EBITDA = EBITDA - (Changes in fair value of currency derivatives + Changes in fair 
value of electricity derivatives  + Brand harmonization costs +  Costs 
related to the IPO) 

   

Adjusted EBIT = EBIT - (Changes in fair value of currency derivatives + Changes in fair 
value of electricity derivatives  + Brand harmonization costs + Costs related 
to the IPO) 

   

Net financial items = Financial income - Financial expenses 

   

Net debt = Interest bearing debt - Shareholder loans - Cash and cash equivalents 

   

Net debt / adjusted EBITDA = Net debt 

  Adjusted EBITDA 

   

Net cash from operating activities = Sum of changes in current non-interest bearing operating receivables, 
changes in inventories and changes in current non-interest bearing 
operating liabilities  

   

Nr. of shares = Average Number of shares during the period 

   

Earnings Per Share = Net profit 

  Average nr. of shares during the period 

   

Number of personnel = Number of personnel at the end of the period 


