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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain 
Officers; Compensatory Arrangements of Certain Officers. 

  
On December 9, 2009, our Compensation Committee of the Board of Directors granted stock options to two 

of our executive officers.  Earl R. Wait, Vice President – Accounting and James R. Hazlett, Vice President – 
Technical Services, were both granted an option to purchase 10,000 shares. The options were granted under our 1998 
Stock Option Plan and are “incentive stock options” within the meaning of the Internal Revenue Code of 1986. 
  

All of the options have an exercise price of $17.74 per share, the fair market value of the Company’s 
common stock on the date of grant.  The options are exercisable in three equal annual installments commencing on 
December 9, 2010.  The options expire ten years from the grant date. 

On the same date, our Board of Directors considered year-end compensation matters.  Considering the 
challenging economic climate, the Board has elected not to grant any cash awards to its executive officers under its 
Incentive Cash Bonus Program (“IBP”), our informal plan that provides guidelines for the calculation of annual 
incentive-based compensation in the form of cash bonuses to our executives.  Instead, the Board determined that any 
award to its executive officers for 2009 will be by way of restricted stock.  Any such restricted stock awards will be 
issued under our 2009 Restricted Stock/Unit Plan. 

 We will file a report on Form 8-K in early January 2010 reporting the actual number of shares of restricted 
stock issued to our executive officers in connection with any awards and reporting other pertinent information with 
respect to such awards. 
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