TILINTARKASTUSKERTOMUS
Kasola Oyj:n osakkeenomistajille

Olemme tarkastaneet Kasola Oyj:n kirjanpidon, toimintakertomuksen, tilinpaatcksen ja
hallinnon tilikaudelta 1.1. - 31.12.2007. Hallitus ja toimitusjohtaja ovat laatineet EU:ssa
kiyttoon hyvaksyttyjen kansainvilisten tilinpaétosstandardien (IFRS) mukaan laaditun
konsernitilinpdatoksen, joka siséltdd konsernin taseen, tuloslaskelman, rahavirtalaskelman,
laskelman oman piddoman muutoksista ja liitetiedot sekd Suomessa voimassa olevien
miérdysten mukaisesti laaditut toimintakertomuksen ja emoyhtion tilinpaétoksen, joka sisdltda
emoyhtion taseen, tuloslaskelman, rahavirtalaskelman ja liitetiedot. Suorittamamme
tarkastuksen perusteella annamme lausunnon konsernitilinpaatoksesta sekd
toimintakertomuksesta, emoyhtion tilinpaatéksestd ja hallinnosta.

Tilintarkastus on suoritettu hyvén tilintarkastustavan mukaisesti. Kirjanpitoa sekd toiminta-
kertomuksen ja tilinpdatoksen laatimisperiaatteita, sisaltéd ja esittdmistapaa on tarkastettu
riittivissd laajuudessa sen toteamiseksi, etteivat toimintakertomus ja tilinpdatds sisalld
olennaisia virheitd tai puutteita. Hallinnon tarkastuksessa on selvitetty emoyhtién hallituksen
jasenten sekd toimitusjohtajan toiminnan lainmukaisuutta osakeyhtilain sddnndsten perusteella.

Konsernitilinpdiitos

EU:ssa kayttdon hyviksyttyjen kansainvilisten tilinpaatosstandardien (IFRS) mukaan laadittu
konsernitilinpdités antaa nédiden standardien ja kirjanpitolain tarkoittamalla tavalla oikeat ja
riittdvit tiedot konsernin toiminnan tuloksesta ja taloudellisesta asemasta.

Emopyhtion tilinpidtos, toimintakertomus ja hallinto

Emoyhtion tilinp#itds on laadittu kirjanpitolain ja tilinpdatksen laatimista koskevien muiden
sddnndsten ja médrdysten mukaisesti ja antaa kirjanpitolaissa tarkoitetulla tavalla oikeat ja
riittdvit tiedot emoyhtitn toiminnan tuloksesta ja taloudellisesta asemasta.

Toimintakertomus on laadittu kirjanpitolain ja toimintakertomuksen laatimista koskevien
muiden sdinnosten ja madrdysten mukaisesti. Toimintakertomus on yhdenmukainen
tilinpaitoksen kanssa ja antaa kirjanpitolaissa tarkoitetulla tavalla oikeat ja riittdvét tiedot
konsernin sekd emoyhtion toiminnan tuloksesta ja taloudellisesta asemasta

Konsernitilinpddtés ja emoyhtion tilinpadtds voidaan vahvistaa sekd vastuuvapaus myontad
emoyhtion hallituksen jisenille sekd toimitusjohtajalle tarkastamaltamme tilikaudelta.
Hallituksen esitys voitonjakokelpoisten varojen késittelystd on osakeyhtiélain mukainen.
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AUDITORS’ REPORT Translation
To the shareholders of Kasola Oyj

We have audited the accounting records, the report of the Board of Directors, the financial statements and
the administration of Kasola Oyj for the period 1 January - 31 December 2007. The Board of Directors and
the Managing Director have prepared the consolidated financial statements, prepared in accordance with
International Financial Reporting Standards as adopted by the EU, containing the consolidated balance
sheet, income statement, cash flow statement, statement on the changes in equity and notes to the financial
statements, as well as the report of the Board of Directors and the parent company’s financial statements,
prepared in accordance with prevailing regulations in Finland, containing the parent company’s balance
sheet, income statement, cash flow statement and notes to the financial statements. Based on our audit, we
express an opinion on the consolidated financial statements, as well as on the report of the Board of
Directors, the parent company’s financial statements and the administration.

We conducted our audit in accordance with Finnish Standards on Auditing. Those standards require that we
perform the audit to obtain reasonable assurance about whether the report of the Board of Directors and the
financial statements are free of material misstatement. An audit includes examining on a test basis evidence
supporting the amounts and disclosures in the report and in the financial statements, assessing the
accounting principles used and significant estimates made by the management, as well as evaluating the
overall financial statement presentation. The purpose of our audit of the administration is to examine
whether the members of the Board of Directors and the Managing Director of the parent company have
complied with the rules of the Limited Liability Companies Act.

Consolidated financial statements

In our opinion the consolidated financial statements, prepared in accordance with International Financial
Reporting Standards as adopted by the EU, give a true and fair view, as defined in those standards and in the
Finnish Accounting Act, of the consolidated results of operations as well as of the financial position.

Parent company’s financial statements, report of the Board of Directors and administration

In our opinion the parent company’s financial statements have been prepared in accordance with the Finnish
Accounting Act and other applicable Finnish rules and regulations. The parent company’s financial
statements give a true and fair view of the parent company’s result of operations and of the financial
position.

In our opinion the report of the Board of Directors has been prepared in accordance with the Finnish
Accounting Act and other applicable Finnish rules and regulations. The report of the Board of Directors is
consistent with the consolidated financial statements and the parent company’s financial statements and
gives a true and fair view, as defined in the Finnish Accounting Act, of the result of operations and of the
financial position.

The consolidated financial statements and the parent company’s financial statements can be adopted and the
members of the Board of Directors and the Managing Director of the parent company can be discharged
from liability for the period audited by us. The proposal by the Board of Directors regarding the disposal of
distributable funds is in compliance with the Limited Liability Companies Act.

Helsinki, 6 March 2008
KPMG OY AB Idman Vilén Grant Thornton Oy
LASSE HOLOPAINEN MATTI PETTERSSON
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