BAVARIAN NORDIC

Company Announcement

6 December 2010

Bavarian Nordic A/S - Major Shareholder Announcement

Kvistgdrd, Denmark, December 6, 2010 - Bavarian Nordic A/S (OMX: BAVA) announces in pursuance of
the Danish Securities Trading Act's section 29, that the company has received information that
Lenmodtagernes Dyrtidsfond (Den Professionelle Forening LD), after the recent capital increase in
Bavarian Nordic A/S, no longer holds above 5% of the total share capital and voting rights in Bavarian
Nordic A/S.

Asger Aamund
Chairman of the Board

Contact
Anders Hedegaard, President & CEO. Phone +45 23 20 30 64

Page 1 of 1
Company Announcement no. 39 / 2010

Bavarian Nordic A/S Hejreskovvej 10A Tel: +45 3326 83 83 www.bavarian-nordic.com CVR-no: 16 27 11 87
DK-3490 Kvistgaard Fax:  +4533 26 83 80
Denmark


http://www.bavarian-nordic.com/

