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Resolutions 

WHEREAS, the following Funds are currently insured against loss arising from 
larceny or embezzlement under separate fidelity bonds; offered through Hartford Fire Insurance 

Fidelity Bond  

WHEREAS, the Board has considered the adequacy and reasonableness of each 
Fidelity Bond with due consideration to (i) the amount and type of coverage provided by each 
Fidelity Bond, (ii) the aggregate value of the assets of the Fund to which any person covered by 
each Fidelity Bond may have access, (iii) the types and terms of the arrangements made by each 
Fund for the custody and safekeeping of its assets, (iv) the nature of the securities in each 

operations, and (vi) the accounting procedures and controls of each Fund and has determined 
that the form of the separate insured fidelity bonds are reasonable 

WHEREAS, the Board has considered the adequacy of the fidelity bond 
coverage in the amounts of outlined above, in light of the requirements of Section 17(g) of, and 
Rule 17g-1 under, the 1940 Act and has determined that the form of coverage is reasonable; 
now, therefore, be it 

RESOLVED, that the Board, including a majority of the Independent Trustees, 
hereby approves each applicable Fidelity Bond for renewal for a one-year term, with the 
commencement dates and annual premiums, projected to be as follows, subject to further 
negotiation by the officers of the Funds: 

 

Fund Amount Commencement  
Date 

Estimated  
Annual  
Premium 

SRV $ 1,000,000 June 5, 2025 $ 3,737 

NXG $ 1,000,000 June 5, 2025 $ 3,774 

 

RESOLVED, that in accordance with Rule 17g-1(h) under the 1940 Act, the 
Secretary of each applicable Fund is hereby designated as the officer of each applicable Fund 
who is authorized and directed to make the filings with the Securities and Exchange Commission 
and give the notices required by Rule 17g-1(g); and further 

RESOLVED, that the officers of each applicable Fund be, and they hereby are, 
authorized and directed at all times to take all actions necessary, including adjusting or 
increasing the coverage of each applicable Fund under the applicable Fidelity Bond, to assure 
compliance with these resolutions and Rule 17g-1; and further 

RESOLVED, that the Board of Trustees of each Fund has determined that the 
participation by the Funds and the Trust in the Trustees & Officers/Errors & Omissions Joint 
Liability Insurance Policy is in the best interests of each Fund; and further 

RESOLVED, that the proposed premium for the Trustees & Officers/Errors & 
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Omissions Joint Liability Insurance Policy to be paid by each Fund, based upon its proportionate 
share of the sum of the premiums that would have been paid if such insurance coverage were 
purchased separately by the insured parties, is fair and reasonable to the respective Fund; and 
further 

RESOLVED, that the Board of Trustees, including a majority of the Independent 
Trustees, hereby approves the Trustees & Officers/Errors & Omissions Joint Liability Insurance 
Policy; and further 

RESOLVED, that the Board of Trustees of each Fund has determined that the 
participation by the Funds in the Side-A Insurance Policy is in the best interests of the Fund; 
and further 

RESOLVED, that the proposed premium for the Side-A Insurance Policy to be 
paid by each Fund, based upon its proportionate share of the sum of the premiums that would 
have been paid if such insurance coverage were purchased separately by the insured parties, is 
fair and reasonable to each Fund; and further 

RESOLVED, that the Board of Trustees, including a majority of the Independent 
Trustees, hereby approves the Side-A Insurance Policy; and further 

RESOLVED, that the Board of Trustees, including a majority of the Independent 
Trustees, hereby approves the Independent Director Liability Policy. 

 


