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Share purchase agreement

On 18 April 2018 Nordjyske Bank and Ringkjgbing Landbobank announced that their
boards of directors had concluded a merger agreement and that the boards of direc-
tors of both banks would recommend their shareholders to vote in favour of the mer-
ger.

Nykredit has concluded a conditional agreement with Jyske Bank on the purchase of
the shares in Ringkjgbing Landbobank received by Jyske Bank if the merger is com-
pleted.

As a result, Jyske Bank will back the merger and will therefore vote in favour of it at
the forthcoming general meetings of Nordjyske Bank.

The shares will be purchased by Nykredit at a price of DKK 372 per share.

Nykredit plans to resell part of the shareholding in Ringkjgbing Landbobank to an in-
stitutional investor so that Nykredit's total ownership interest in Ringkjgbing Land-
bobank would be reduced to less than 10%.
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