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Company Announcement No 37/2017

28 August 2017

Dear Sirs

Sydbank share buyback programme: transactions in week 34

Sydbank

Peberlyk 4
6200 Aabenraa
Denmark

Tel +45 74 37 37 37
Fax +45 74 37 35 36

Sydbank A/S
CVR No DK 12626509, Aabenraa
sydbank.dk

On 1 March 2017 Sydbank announced a share buyback programme of DKK 664m. The
share buyback commenced on 2 March 2017 and will be completed by 31 December

2017.

The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the

Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred

to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 1,577,600 388,087,566.00
21 August 2017 10,000 254.29 2,542,900.00
22 August 2017 9,000 256.52 2,308,680.00
23 August 2017 9,000 257.76 2,319,840.00
24 August 2017 8,000 257.75 2,062,000.00
25 August 2017 6,000 262.42 1,574,520.00
Total over week 34 42,000 10,807,940.00
Total accumulated during
the share buyback programme 1,619,600 398,895,506.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S

on behalf of Sydbank A/S.




Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,419,232 own shares, equal
to 3.44% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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Volume Price Venue Time CET Price x Volume

158 253,5 XCSE 20170821 9:13:51.150000 40.053
342 253,5 XCSE 20170821 9:13:51.223000 86.697
300 254,6 XCSE 20170821 9:58:48.972000 76.380
200 254,3 XCSE 20170821 10:31:29.953000 50.860
100 255,1 XCSE 20170821 11:07:55.806000 25.510
5 255,1 XCSE 20170821 11:07:55.806000 1.276
91 255,1 XCSE 20170821 11:07:55.806000 23.214
129 255,1 XCSE 20170821 11:07:57.944000 32.908
175 255,1 XCSE 20170821 11:07:58.030000 44.643
100 254,3 XCSE 20170821 11:57:10.224000 25.430
100 254,5 XCSE 20170821 12:51:18.288000 25.450
42 254,5 XCSE 20170821 12:51:18.288000 10.689
306 254,5 XCSE 20170821 12:52:23.141000 77.877
448 254,5 XCSE 20170821 13:03:56.216000 114.016
104 254,5 XCSE 20170821 13:05:49.044000 26.468
100 255 XCSE 20170821 13:25:23.671000 25.500
28 255 XCSE 20170821 13:25:23.671000 7.140
100 255 XCSE 20170821 13:27:47.980000 25.500
140 255 XCSE 20170821 13:37:05.481000 35.700
100 255 XCSE 20170821 13:37:05.481000 25.500
100 255 XCSE 20170821 13:37:05.481000 25.500
17 255 XCSE 20170821 13:37:05.482000 4.335
100 255 XCSE 20170821 13:37:05.482000 25.500
100 255 XCSE 20170821 13:37:05.482000 25.500
76 255 XCSE 20170821 13:37:05.522000 19.380
24 255 XCSE 20170821 13:37:07.055000 6.120
100 254,8 XCSE 20170821 14:09:09.791000 25.480
100 254,8 XCSE 20170821 14:09:16.820000 25.480
78 254,8 XCSE 20170821 14:09:27.296000 19.874
22 254,8 XCSE 20170821 14:09:27.296000 5.606
15 254,8 XCSE 20170821 14:09:27.296000 3.822
486 254,8 XCSE 20170821 14:32:13.022000 123.833
314 254,8 XCSE 20170821 14:32:13.023000 80.007
92 254,3 XCSE 20170821 15:02:38.775000 23.396
119 254,3 XCSE 20170821 15:02:38.775000 30.262
49 254,3 XCSE 20170821 15:02:38.775000 12.461
100 254,3 XCSE 20170821 15:02:38.776000 25.430
100 254,3 XCSE 20170821 15:02:38.776000 25.430
100 254,3 XCSE 20170821 15:02:38.776000 25.430
81 254,3 XCSE 20170821 15:02:38.776000 20.598
100 254,3 XCSE 20170821 15:02:38.776000 25.430
24 254,3 XCSE 20170821 15:02:38.776000 6.103
76 254,3 XCSE 20170821 15:02:38.776000 19.327
100 254,3 XCSE 20170821 15:02:38.798000 25.430
100 254,3 XCSE 20170821 15:02:38.798000 25.430
13 254,3 XCSE 20170821 15:02:38.806000 3.306
100 254,3 XCSE 20170821 15:02:38.806000 25.430
46 254,3 XCSE 20170821 15:02:38.809000 11.698
100 254,2 XCSE 20170821 15:03:49.779000 25.420
89 254,2 XCSE 20170821 15:03:49.843000 22.624
11 254,2 XCSE 20170821 15:03:49.862000 2.796
100 254,2 XCSE 20170821 15:03:49.863000 25.420
100 254,2 XCSE 20170821 15:03:49.873000 25.420
100 254,2 XCSE 20170821 15:03:49.892000 25.420
16 254,2 XCSE 20170821 15:03:49.892000 4.067
89 254,2 XCSE 20170821 15:03:49.919000 22.624
11 254,2 XCSE 20170821 15:03:50.895000 2.796

100 254,2 XCSE 20170821 15:04:02.710000 25.420
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20170823 9:52:30.808000
20170823 9:52:30.808000
20170823 9:52:30.829000
20170823 10:03:46.293000
20170823 10:34:21.366000
20170823 10:34:21.366000
20170823 10:34:21.366000
20170823 10:34:21.367000
20170823 10:50:52.468376
20170823 12:21:55.808000
20170823 12:21:55.808000
20170823 12:21:55.808000
20170823 12:21:55.808000
20170823 12:21:55.809000
20170823 12:22:18.998000
20170823 12:22:19.023000
20170823 12:22:29.009000
20170823 14:26:08.050000
20170823 14:26:08.050000
20170823 14:26:08.050000
20170823 14:26:08.072000
20170823 14:26:08.072000
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20170823 14:26:08.072000
20170823 14:26:08.088000
20170823 14:26:08.112000
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20170823 14:26:08.138000
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20170823 15:01:41.683000
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20170823 15:01:41.693641
20170823 15:01:41.693644
20170823 15:01:41.693721
20170823 15:01:41.693746
20170823 15:01:41.693801
20170823 15:19:13.191000
20170823 15:25:59.451000
20170823 15:25:59.451000
20170823 16:06:25.037000
20170823 16:06:25.037000
20170823 16:06:25.037000
20170823 16:06:25.037000
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20170823 16:19:57.010867
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20170823 16:22:16.763000
20170823 16:22:16.763000
20170823 16:22:16.763000
20170823 16:38:07.409000
20170823 16:38:27.927000
20170823 16:38:27.927000
20170823 16:38:27.927000
20170823 16:40:13.054000

Time CET

20170824 9:37:18.904000
20170824 9:37:18.904000
20170824 9:37:18.904000
20170824 9:37:18.904000
20170824 9:37:18.924000
20170824 9:37:18.924000
20170824 9:37:48.139000
20170824 9:37:48.159000
20170824 9:37:48.162000
20170824 9:37:48.162000
20170824 9:37:56.494000
20170824 9:37:56.538000
20170824 10:04:09.418000
20170824 10:28:36.614000
20170824 11:17:17.570000
20170824 11:17:17.570000
20170824 11:17:17.570107
20170824 11:19:56.608000
20170824 11:20:19.755000
20170824 11:20:19.755000
20170824 11:24:32.772000
20170824 11:26:23.851000
20170824 11:26:23.851000
20170824 11:26:23.873000
20170824 11:26:23.873000
20170824 11:26:23.873000
20170824 11:37:26.663000
20170824 11:37:26.664566
20170824 11:38:00.255000
20170824 11:41:18.125000
20170824 11:54:21.929000
20170824 11:54:21.939000
20170824 11:54:21.939000
20170824 11:54:21.939735
20170824 11:54:21.939742
20170824 11:54:21.939773
20170824 11:54:21.939791
20170824 12:26:43.772000
20170824 12:26:43.773457
20170824 12:27:31.630000
20170824 12:28:00.139000
20170824 12:28:00.139000
20170824 12:28:00.148000
20170824 12:28:00.148939
20170824 12:28:00.148941
20170824 12:28:00.149028

6.168
84.039
101.219
25.947
1.285
22.076
61.608
30.804
13.862
128.450

Price x Volume

15.928
9.762
9.762
6.679
25.690
9.762
15.928
25.690
6.423
25.690
25.690
25.690
2.826
39.563
9.524
50.708
25.740
51.480
7.722
43.758
4.633
46.847
25.740
45.302
6.178
28.829
25.740
25.740
22.394
25.225
52.788
1.288
2.833
7.468
1.288
12.875
2.575
9.528
8.240
8.755
37.080
109.695
12.360
16.480
11.588
43.775



100
100
72
28
100
100
64
36
100
22
78
16
100
584
264
60
170
438
35
33
124
876
80
320
100

Volume
23
33

6
16
80

342

2
32

4

100
56
56
44
32
100
100
100

95
151
23
100
36
22
225
81
22
113

342
26
26

257,4 XCSE
257,4 XCSE
257,4 XCSE
257,4 XCSE
257,4 XCSE
257,4 XCSE
258 XCSE
258 XCSE
258 XCSE
258 XCSE
258 XCSE
258 XCSE
258 XCSE
258 XCSE
257,8 XCSE
257,8 XCSE
258 CHIX
258 XCSE
258 TRQX
258 BATE
258,1 XCSE
258,7 BATE
259 XCSE
259 XCSE
259,1 XCSE

Price Venue

260 TRQX

260 CHIX

260 BATE

260 BATE

260 CHIX

260 XCSE
262,5 XCSE
262,5 XCSE
262,5 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 BATE
262,7 XCSE
262,7 XCSE
262,7 BATE
262,7 CHIX
262,6 XCSE

262 XCSE

262 XCSE

262 XCSE

20170824 13:13:17.193000
20170824 13:14:47.181000
20170824 13:14:47.181000
20170824 13:17:44.123000
20170824 13:20:49.123000
20170824 13:20:49.123000
20170824 14:31:51.743000
20170824 14:31:51.769000
20170824 14:36:11.828000
20170824 14:38:14.112000
20170824 14:38:52.466000
20170824 14:38:52.466000
20170824 14:38:52.471000
20170824 14:38:52.471000
20170824 15:11:47.224000
20170824 15:12:08.891000
20170824 15:44:47.213302
20170824 15:44:47.224000
20170824 15:44:47.233000
20170824 15:44:47.233827
20170824 16:12:00.524000
20170824 16:19:00.063034
20170824 16:39:22.401000
20170824 16:39:22.401000
20170824 16:51:59.942000

Time CET

20170825 9:06:00.664000
20170825 9:06:00.665111
20170825 9:06:00.665134
20170825 9:06:00.665176
20170825 9:06:00.665177
20170825 9:06:00.669000
20170825 10:02:52.933000
20170825 10:03:31.620000
20170825 10:03:50.523000
20170825 10:19:41.492000
20170825 10:19:41.492000
20170825 10:19:41.492000
20170825 10:19:41.493000
20170825 10:19:41.493000
20170825 10:19:41.512000
20170825 10:19:41.512000
20170825 10:19:41.512000
20170825 10:22:17.313000
20170825 10:22:17.313000
20170825 10:22:17.313000
20170825 10:22:17.337000
20170825 10:22:17.337000
20170825 10:25:47.967000
20170825 10:25:47.968467
20170825 10:32:34.014000
20170825 10:34:26.243000
20170825 10:34:26.253730
20170825 10:34:26.253746
20170825 10:34:26.283000
20170825 11:11:24.652000
20170825 11:11:25.768000
20170825 11:16:46.381000

25.740
25.740
18.533
7.207
25.740
25.740
16.512
9.288
25.800
5.676
20.124
4.128
25.800
150.672
68.059
15.468
43.860
113.004
9.030
8.514
32.004
226.621
20.720
82.880
25.910

Price x Volume

5.980
8.580
1.560
4.160
20.800
88.920
525
8.400
1.050
26.270
14.711
14.711
11.559
8.406
26.270
26.270
26.270
1.314
24,957
39.668
6.042
26.270
9.457
5.779
59.108
21.279
5.779
29.685
263
89.604
6.812
6.812



106
100
500
12
88
100
100
86
14
86
14
100
100

98
100
342

23

22
113
184

16
130
247
140

83
100
100
342
158

262 XCSE
262,6 XCSE
262,6 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,8 XCSE
262,8 TRQX
262,8 BATE
262,8 CHIX
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,7 XCSE
262,8 XCSE
262,8 XCSE

20170825 11:16:46.381000
20170825 11:42:07.107000
20170825 11:42:07.107000
20170825 12:25:42.457000
20170825 12:25:42.457000
20170825 12:25:44.372000
20170825 12:25:44.372000
20170825 12:25:46.451000
20170825 12:25:49.352000
20170825 12:25:52.452000
20170825 12:25:52.452000
20170825 12:25:52.452000
20170825 12:25:56.355000
20170825 12:26:00.730000
20170825 12:26:01.455000
20170825 12:29:35.683000
20170825 13:01:29.898000
20170825 13:01:29.908000
20170825 13:01:29.908637
20170825 13:01:29.908693
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 14:22:58.458000
20170825 16:47:51.114000
20170825 16:47:51.189000

27.772
26.260
131.300
3.152
23.118
26.270
26.270
22.592
3.678
22.592
3.678
26.270
26.270
525
25.745
26.270
89.878
6.044
5.782
29.696
48.337
4.203
34.151
64.887
36.778
21.804
26.270
26.270
89.878
41.522
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